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THIS DEED OF TRUST (‘Security Instrument) is made on  March iith
19 96 Thegranixis DARWIN F (00K and SHARON A COOK, husband and wife

(‘Borrower’). Thetrusteeis CLARK QONTY TTILE )
o B o 1 ("Trustes”). The beneficiary is

CONTINENTAL SAVINGS BANK ) ' . which is organized and existing
underthelawsof Washingtan : , and whose addréssis 2000 TWO UNION SQ. 601
UNICN ST, SEATTIE, WA 98101~ : ] (Lender?}.
Borrower owes Lender the principal sum of | STX HUNDRED THOUSAND & 00/1G0---

L ... . Doftars (US $ 600,000.00 ). This debt is evidenced by Borrower's
note dated the'same date as this Security Instrument (‘MNole?), which provides for monthly payments, with the full debt, if not
paid earler, due and payable on | March 1st, 2026 o This Security Instrument
secures to Lender: (2} the repayment of the debt evidenceC by the Note, with interest, and all reriewals, extensions and
modfications of the Note; (b) the paymesnt of 2l othar sums, with interest, advanced under paragraph 7 to prolect the secwity
of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Boriower irrevocably grants and conveys to Trustes, in trost, with power of sale, the following
described property located in  SKAMANIA i County, Washington:

PARCEL |

Amuuhmauﬂ.rmzm § Eastof
Y - Range mmu—u—,
Tract No. 3 sccording to the the survey decignated Beaccn
Swrvevs at page 257, under Auditor’ :
: s File No. 99239, recorded September 1?_.:1_900, records of

s 1 - ‘
Ngress. egress and uttiities and
'mym M'A‘aﬁm‘rpmhmmmywwmsmh
2, 1908, In Book 1 of Surveys 2 page 257, under Auditor's File No. 51239, records of Siamania

TOSETHER WITH 60 foot sesements for |

i

FARCEL It

R

A tract of tand iocated tn Sections 26 end 27, Township zPlorm,[vRangcsEmd mv
mme«m,wwmmuaum; the

Tmm.qmuwmmwm Book
o page 257, under Auditor's n !
Wasnington.

County,

oS
Fhm.ﬂmms-mhuﬂJm,mdmm

mmnmm for Ingress, egress and utilities ov Crozs
" mm-a-mm ‘C‘-ummwm:c:‘:i‘chu:
zﬂ.huiduwpn"w.uduw'mkﬂmmd“

o . Nﬁ!‘.: /

which has the address of 262 BEACON HIGHLANDS ROAD. . SKReNIA . Indered, uic 6 ,
Smeq . S om fndirect
("Property Address); = Filmed

{Zp Code]

Washington 98648

TGGETHERWITHaImehprwememsnowahered:etaédedmme'propaty,andaleaamems,appmatmes,and
ﬁnwesnoworheredwapmdthepropény. Alrepiacemeusandaddiiomsha!a'sobemedbym‘sSwnﬂy
- Instrument. Aldﬂ)efcxsgoﬁ)gismﬂsd!ohﬂﬁsSmiylrmumathe’Propeny.'

BORROWERCDVENANTSMBGMSIawRMyseiseddmeestaeherebyco}weyadmdhm‘meﬁgﬂldtgrmam
wweymPropawmmaﬁnPrWyismmbemd, except for encumbrances of record. Borrower warants and will
defendguveraﬂymetlielomePropanyagahstaﬂdain'sanddemands,aﬁeatoaymo{rmd.

THIS SECURITY INSTRUMENT combines uniform covenarts for national use and non-unfform covenants with Emited

vaiajwsbyixismcﬁmtowrsmmeaunﬁumseunByMMcqvemgrwpmpeny_ . k\
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THIS DEED OF TRUST (Security Instrument?) is made on March 11th T
19 96 . Thegrantoris DARWIN F OOCK and SHARON A 000K, husband ard wife - Lo T

B (Borower). Thetrusteeis CLARK (LUNTY TITIE
. : : {Trustee’). The beneficiary is
CONTINENTAL SAVINGS BARK - _ . which is organized and existing
underthalawsof Washington . and whose addressis . 200

9 TWO WVION S0. 601

WIQN ST, SEATTIE, WA 98101 Clender’).

Borrower owes Lender the principal sum of SIX HINDRED THOUSAND & 00/100--- :

B Doflars (U.S. § 600,000.00 ). This debt is evidenced by Borrower's
note dated the same date as this Security Instrument (Note’), which provides for monthly payments, with the full debt,  not
paid earfier, due and payableon  March 1st, 2026 N

©ovenants anG agreements under thiv: Securty Instrument 7
ocably grants and conveys to Trusies, in trust, with power of sale, the following ]
Courity, Washington: .

and the Note. For this purpose, Borrower irrev:
deeciibed property focated in  SKAMANTA

Range 6 East of M-
" County, Weshington, ¢ bed as follows- R .
Tmm.qmmm,mmmmmmm1ds
4 urveys
Flls No. 91239, recordea
’ mtztm.mdsm

oy sien - e
which has the address of 262 BEACON HIGHLANDS ROAD . SKRMANIA : M—i‘f’
{Sweet] (=) indirect
Weshington 98648 o (Property Address"); Filmed
) [ Code] Bailad
TOGETHER WITH afl the improvements nono(hi.;eanefereaedonﬂmpmpeny' ,Vandaleasemems, appurtenances, and
fxtures now or heraafter a part of the

. Alreplacemeusauaddiﬁonsshaﬁabobeooveredbylﬁssm
Instrument. Aldmeforegu&gismfmadlohuisSecwiylmmasme'Propaw.' ) -

_ THIS SECURITY INSTRUMENT combines uniform covenants fo naticnal use and non-uniform covenants with kmited
A vaiaiasbyixmntocwrstime_awﬁfmm

security instrument covering real property. - @
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interest on tha debt evidenced by tha Note and any prepayment and lzate charges dus under the Nots.

J1y monthly payments are dus under the Nots, until tha Note is paidintull, & s
attain priority ovar tnis Sscurity Instrument as a lien

yearly hazard of profenty insurance pramiurs; {d) yearly fiood insurance premiurs, # any;
413 () any sums payabls by Borower 1o Lender, in sccordancs with the provisions of p
insurance premiums. Thess Rema are calted "Escrow Rems.”
maximum amount a tender for a federally telated mortgaga

Settfement Procedures Act of 1974 as amended from time to time, 12 U S.C.Sacton 2601 et seqQ. (RESPA!
the Funds sets a lesser amount. i so,

may estimate the amount of Funds dus on the basis of cu
othenniss in accordan:e with applicable law.

Lendse is such an insttution) or in any Federal Home Loan Bank. Lender shsh a

charge Borrower for holding and applying the Funds, anhually analyzing the escrow account, or verdying the Escrow lteme uniess Lende:
" pays Boriower interest on the Funds and applicable law permits Lender to make

pay a one-tme charge for an indspeandent real estate tax reporting service used by Lendar in conn

provides otherwise. Unless an agresment is made or applicable law requires interest to be paid, L

any interest or sainings on f 3 Funds. Borrower ard Lender may agree in writing, however, that

necessary 1o make up the deficiency. Borrower shal make up the daficiency in no more
discretion .

Lender. ¥, under paragrsph 21, Lender shall acquire of saf the Pr. |
any Funds held by Lender at the time of acquisition or sale as a éredit against the sums sec

. shall be applied: firsy, 1o any prépayment cha-ges Jue under the Note; second, to amaunts payable under paragraph 2; third, 1o interest due;
fourth, 16 principa! due; and last, o any lats charges due under the Note. .

attain priorlly over this Securlly Instrument,
Tanner provided in paragraph 2, or # not paid in that manner, Bocrower shall pay them on time directly to the person owed payment

ower shall promptly furnish to Lender at notices of amounts 1o be paid under this paragraph. i Borrowsr makes these payments directly,
Borrower shalt promptly furnish to Lender receipts evidencing the payments. -

peyment of the ob%gation secured by the fien in a manner

srforcament of
the hoidar of the Een an agreamant satisfaciony to Lender subordinatiy

securily interest. Huwmrnuycwiiuahaddlqlandrm,;aspr
d’mﬁs”dw'nhanﬁ\gﬂxd,inlmsgoodlam T precbdesfodeﬁmeo(theBonmer’simetedintherpenyOfdhu
Mhtpﬁmofﬂ_\cienc!emdbyﬂﬁsmiyhs&umemalend [ i

dwhgh_bmlppﬁ@mprm.gmmduhﬂ;fabeaiwﬂeﬁwmaﬁonmﬂnmm
any material informaticn) i v C

. payment. .
motﬁg.geimumnawxdiﬁondmakhgmebansecwedbyﬂis&c lastrument,
Borr?norshdpq:he mﬁmrequiedbmhnmgagehwmheﬁeal.l«myrem memodgageinst:a:’cewim
rwbylmduhpmamhbehm&nmshdpqlhepmnﬁxmrequiredloobtahcwenge’subs‘!uﬂiaﬂyqqufva!uﬂlo
mmrmmlyheﬁoc&dacodwbshrﬁaﬂyeqdvd:ﬂbwcodbsonmdﬂﬂé'mﬂgageiwrmprwiadyh
Mﬁmmwmm«wwedbyundenIsubswﬁaﬂyequiyaléﬂmngageirmtxmcwwageisndgvaﬁabh, <
Bawmshdpay!otu'dqeochmﬂnasdnaqudbonéhe!hdhyeaﬂymﬂgageiudmpmnﬁumbehgpﬁdby%&ﬁum
hmmmwlwdmcmﬁbhheﬁmLM«wﬂammMreﬂhm
mosigage &
lmnuvdfottheperiod&ldlendﬁ!eqdms)prwidedbyaninsmersppfwodbyLenderagah res avadable and is obtained.(™ .
Bormower shall payﬂgg#;:‘.:equhdbnmkﬁnmtgagehsm&meindfed.oﬂo provide a loss reserve, untif the requirement for
m@agoimzmendshmmwmmmiﬂenagreerm
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UNIFORM COVENANTS. Borrower and Lendr covenant and agree as fofows: ROOK /56 PAGE o

1. Payment of Principal and inteceet; Prepayment and Late Charges. Borroaer shail promptly pay when dus the principal of and

2. Funds for Taxes snd lnsurance. Subjectto applicable law of 13 a writen wakiver by Lender- Borraiwer shall pay to Lender on tha
sum (Funds? for: (3) yoarly taxes and assessmants which may
! on s Propery; (b) yeurly leaschald Payments of ground rents on the Property, # eny, (¢}

(¢} yearly morigage insurance premiums, # any;
aragraph 8, in Lesu of the payment of mortgage
Lender may, at any time, coltect and hold Funds in an amount not to exceed Lthe
“toan may require for Botrower's escrow account undsr the federat Real Estate
}. unless another taw that applies to

o exceed the lesser amount Lender
rrent data and reasonable estimates of experditures of future Escrow tems or

, Lander may, at any time, colect and hold Funds in'an amaunt not t

The Funds shall be held in an institution whose dzposits are insured by a federal agency, instrumentality, or entity (mclud’u;-g Lender, it

PPly the Furds to pay the Escron hams. Lender may not

such a chargs. However, Lender may requirs Borrower to
ection with this loan, unless applicable faw
ender shall not be required to pay Borrower
interest sha!l be paid on the Funds. Lender
. showing credits and debits to the Funds and the purpose for which

Upon payment in full of at sums sacured by this Security Instrument, Lender shall prompty refund 1o Bozowsr any Funds hetd by

operty, Lender, prior 1o the acquisition or safe of the Property, shalt apply
ured by this Security Inshument.

3. Appiication of Payments. Unless apphcable law provides cthewise, all payments recerved by Lender under paragraphs 1 and 2

4. Charges; Usns. Berrower shall pay 21 taxes, assessments, charges, fines and impositions. attributabls 15 the Property which may
and feasehold payments or groxad rents, f any. Borzower shali pay these obligations in the

Bocrower shall promptly discharge any fien which has prioity over this Securiy Instrument unlass Botrower: (a) agrees in writing 1o the

acceptable to Lender; (b) contests in good faith the fien by, or defends against
the lien in, lsgal proceedings which in the Lendess opinion operate to prevert the enforcement of the fien; or (¢} secures from
E h

ovided in paragraph 18, by causing the action or procseding to be

©'s securlly interest Borrower shal also be in default & Borower,
Lgpder (or faded to provide Lender with

i ith interest, upon notice from Lendet 1o Borrowar i
8. Morigege Inewance. ¥ Lender requirad Amaxing

f pqmmn.bssresuveinﬁeugf
mm.Loarmpaymerlsmqnobngerbareqm:ed,a“heopc'onoflander,‘lmodgggehsumcwemge(nnﬂ-.'o

e bet:yeen Bormower and Lender or apphicable [aw.
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9. Inspection.

" notice at tha tima of of prior 1o an inspection specidying reasonab
10. Condemnation. Ths proceeds of arry award ot ¢lair

Eender cr its agent may make

' S — #: 147078-N
‘ BOOK 456 vRGE 70N
reasonabls entries upon and 3pections of the

] Proparty. Lender shan gva Botroasr
16 cause for the insgection.

"afot Gamages, direct or consequential, in connéction with any condemnation
of other taking of any part of the Propedy, of for conveyance in

Inthe eventof 8
not then dus, with any

total taking of the Propenty, the prozesds shall be applied to the sums secured

3 excess paid to Botroaer. Inthe evertof a partial taking of the
immediately before tha taking is equal to or gre

taking, unlsss Borrowet and Lender hernise agree in

ol the proceeds multp!
fair market valus of the

18 3oe Frobgcy, 5
Ly fxek
Wwply the proked,
_notthen du 20 Y
S Unideg L S
“date of the monthy ay

ied by ths following fraction: {a)

Property immediately befors the taking
Propecty in which tha *air market valus

before the taking, unless Borrower
applied jo thé slins gecured by this Security Instrumernt wh.
e abandoned by Borrower, or if. afiar notice by Lender to Bor.
hawves fails to respond to Lender within 30 days after the
oh‘ﬁoq either ta restoration or repair of the Property or

3

et - - -
Bofrower otheraise agree in
iTis referred to In paragraphs

ater than the amount of the sums secured by this Secur

of the Propsrty immediately before tha taking is les3 than the a
and Lendei otherwise a

liew of condemnation, are heraby assigred and shall ba paid to Lender.

by this Security Instrumert, whethar or
Peoperty L1 which the fa'r macket value of tha Propasty

ity Instrument immediately before the
writng, the sums secured by this Security Insirumant shalt be reduced by the amount
the 1tal amount of the sums secursd immediately before the taking. diyided by (b) the
Any tafance shall bs paid to Botrower. in the event of a partial taking of the
mount of the sums secured immediately
gree inariting or unless applicable law otherwise provides, the pioceeds shall be
ether or not the sums ara then due. -

7ower that tha condemnos offars te make an award or settle
de.e the notice is given, Lender is authorized to collect and
1o the sums secured by this Security instrument, whethar or
writing, any application of proceeds o pringi

pal shall not extend of pastpona the due
1 and 2 ot change the amount of sxch payments.

N6t Reiessed; Forboarance By Londer Not a Watver.

OWer's successors in interest. Lender shall not bs require:
=xtend time for payment or otherwise modify amort)

Extension of the time for payment of modfication of
tument granted by Lender to

any successor in interest of Borrower shall not operate to

d to commence pioceedings
ization of the sums secured by this Securty

original Borrower or Berrower's Successors ininterest Any forbearance by Lender in
exeqcising any right of remedy shall not ba a waiver of of i 2 ]
Successors

other Borrower may agree 1o extend, modiy, forbear of

13 L
is finaly int

Fnits, then: (a) any such loan char

alres

15. Governing Law; Severability. This Seu

cqﬂidsﬁ‘aﬂndpﬁedodmp{ovisiomdﬂﬁsSecuriy
this'endtheplwvisionsoﬂhisSemiyhstunm\tandthc

16. Borrower's Copy.

o&n Charges. ¥thsloan s
erpreted so that the interest

.:.fy ccl!ocigd from Borrower

In 'h‘m'everi that any provision

17, Transfer of the Pron ‘2

transferred (or # 2 beneficial

consent, Lender may, at
shafl not be i

sums secured ty this

Instrument shall continue unchianged.

ecured by this Securlty Instrument is subject 10 a Law which sets m,
of othar Joan charges collected or 10 be coliecied in connection with the loan exceed the parmitted
ge shafl be reduced by the amount neces i L

rity Instrument shafi be governed by
Instrument or the Note whics can be g

Borrower shall be given one corformed
operty of 3 Bonelficlal nterest in Bomower, laﬂoranypirtolﬁw?lopenyoranyhterestin_it is sold or
: hterésthBonoweeisso!dortransfenedandBorr isn i g i
s option, reguire immediale payment in full of all su

r precluds the exercise of any right of remedy.

. The covenanis and agreements of this Security
: ject to the provisions of paragraph 17. Barrower's

urity Instrument; and (¢} agrees that Lender and any
make any accommodations with regard 1o the terms of this Security tnstrument or the

aximum fean charges, and that law

L federal law and the law of the iruris/d'lcﬁonrin which
of clause of this Security Instrument or the Note conflicts with applicable faw, such

ven effect without the conflicting provision. To
Note are declared to be Severable. ) :
copy of the Note ard of this Securily Instrumert.

L n » Upon reinstatement by Borrower, this Security Instrument and the
obﬁgdiomsecurodherobyshaﬂg_amdnhrﬂyeﬂecﬁvoas' i is right t
the case of acceleration under paragraph 17.

ls.SdoofNob;Mdl.ounSm. The

soldoneormoreﬁmeswi!f_;omp;iornoﬁceiosonower.;\sale

3 H
Note or aparﬁdiitefeslh!heﬂolq(togﬂberwﬂhmis&ﬁiyhshummo may be

A may resuit in a change in the entily (known 2s the “i $4n Servic that collects
morﬂypaymemsdueunaerthe?lotoutdtfﬁs&curﬂyhsﬁu Sor

ment ﬂmea]sémaybeoneormorechangeaoﬂ_hou;an&wicefunrm
Servicer, Boﬁowuivﬂlbegivenwrlten notice of the éhu@einaccordancswﬁn -




S e - BOOK /56 pAGE 42
e - © H Lender Invokas the power of sale, Lender shall glve written notice 1o Trustes of the octurienca of an event of default and of
il RN Lender’'s slection to cause the Property 1o be sold. Trustes and Lender shall take such action tegarding notice of sale and shan give
Sy T such notices 1o Botrower and fo other persons as appiicabls law may require. After the time required by applicadle law and after o
o . . publicaticn of the rotice of sale, Trusise, without demand on Borrower, shall sell the Propeity at public auction to the highes: bidder “ i
s T at the Ume and place and under the terms designated In the notics of sale In one of moze parcels and in any otder Trustes . .
determines. Trustse may posipons sale of the Property for a petlod of periods permitted by applicable law by public announcemsnt L e
atthe time and place fixed In the notice of sale. Lender of its designos may purct ase the Property at any sale, ' o ’
Trustes shali deltver 10 the pucchaser Trustees's desd conveying the Property without any covenant or warrsnty, expiessed o1 I -
- : Implied.- The recitals In ths Yrustes's deed shall be prima facle ovidence of the truth of the sistements made there!n. Trustes shail Lo -
.o apply the procoeds of the sule in the following order: (a) to aH sxpenses of the sale, including, but nol limHed to, teasonable Trustee's T -
L and attorneys’ fees; (b) to all sums secured by this Security lnsttument; and {c) any eicess 1o the person ot persons legalty entitied T
15 Mot to the clerk of the superior court of tha county Inwhich the sale took place. - .
A 22. Feconveyance. Upon payment of &l sums secured by this Sscurity Instrument Lender shall request Trustes to reconvay the
R Property and shail surrender this Security Instrument and alt notes evidencing debt secured by this Security Instrument to Trustes. Trustes .
) shall reconvey the Property without warranty 1o tha person of persons lzgally entiled to it Such person of persens shall pay any recordation AR ST
T ccsts. Lander may chazge such person of persons a fee for feconveying tha Property, but only #f the fze is paid to a third party {such as the R - LT
L . Trusize) for services rendered and thy charging of tha fes is permitted under applicabla law. ) . .
23, Substitste Trustee. In accordance with applicable law! Lender may from tme to Sme appoint & successor rustes 1o any Trustes . 2 : -
- ; . appointed hereunder who has ceased fo act Without convoyance of the Proparty, the successce trustes shall succeed 1o all the title, power . o
- and duties conferred upon Trustes herein and by applicable law. - L~
- 24. Use of Property. Tha Property Is not used principally for agricuitural of farming purposes. b
o . 25. Foders o this Security Instrument If one of more riders are executed by Borrower and recordad togethe: with this Security - i
Insirument, the covenants and agreements of each such rider shalt be incorporated into and shall amend and supplemert the covenants and
agreements of this Security Instrument as i the ridzr{s) were a part of this Securily Instument [Check applicable box{es)}

“[_] Adjustable Rate Rider - L] Condominiun Rider L] 1-4 Famdy Rider e
[} Graduated Payment Rider (] Pianned Unit Deveicpment Rider [_] Biweekly Payment Rider : e

[} Baloon Rider [T Rate 1mprovement Rider [ second Homé Rider P

X1 Other(s) {specty] Construction Rider : : O

BY SIGNING BELOW, BORAOWER accepts and agrees to the terms and covenants coctained inthis Security
Instrument and in any rider(s) executed by Borrower and recorded with it. -

STATE OF WASHINGTON

REQUEST FOR RECONVEYANGE

] is the hoider of the note or notes sacured by this Deed of Trust. Said note or notes, together with al
otherndebtmseaxedbym'sDeedomesLhavebmpaidmml You are hereby directed to cancel said note or
notesa'rdtfnsbeedoansLMaredeivefed!‘aaby.andlorecomsy without warrandy, all the estate now held by you
mda'misDeeddTnsttomgpersonorpersonslegaljemRiedMO, .

DATED: . . ’ R 8y .
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" CONSTRUCTION ADDENDUM TO |
 SECURITY INSTRUMENT = I R
: (ALL-IN-ONE LOAN) ' . _

BOOK /5& PAGT 3

THIS CON“TRUCTlON ADDENDUM is made by the undersigned (individually and e
collectively; if more than one, the "Borrower”) this 1] ~ dayof Mar , 1996, T
andis incorporated into and shall be deemed to amend and supplement the mortgage " e e
‘deed of trust, or other security instrument of the same date (the *Security Instrument’) e
given by the Borrower to Continental Savings Bank , @ Washington S

. Corporation - - , {the "Lender”) to secure Borrower’s
obltgatlons to Lender under the promissory note of the same date, as amended by any
addendums or riders thereto (the “Note”). The Security instrument covers tha propeity S

~ described therein and located at the foliowing address: ST

262 Beacon Highlands Rd Skamania WA 98648
(the "Property*).

THE TERMS OF BORROWER'S LOAN PROVIDE FOR BOTH CONSTHUCTION AND S
PERMANENT FINANCING. THIS ADDENDUM CONTAINS SPECIAL PROVISIONS ) -t
APPLICABLE TO THE CONSTRUCTION PERIOD OF THE LOAN. DURING SUCH - ' - F
CONSTRUCTION PERIOD, MONTHLY PAYMENTS SHALL BE CALCULATED INA
MAANNER DIFFERENT FROM THAT SET FORTH IN THE NOTE.

ADDITIONAL COVENANTS

Lmder.Bomnu' wmsmmwmamwc«mmmmm
noamnmwmmwmmmmﬂmfmmetmm
conditions of a loan from Lender for the construction of a single family residence and certain other

. improvements on the Property (the “Loan’). In addition to and as an amendment {0 the covenants and

mmwmhmmmlmm Bmmﬁxﬂ\ermuandagm

wihLuﬂu’asfdow&

1. Mofm Tommmmmmmmmwmmdemwussa
mnnmlmmmmmuMhmmsﬂwwm ]
any such Inconsistent provisions. Defined torms in the Note or the Security Instrument shall have the same
meaning when used herein. .- -
2. Loon Term. mmm“b@MamPMmﬂmmaPm
FtunthabdontheTmm Those terms are defined as follows:
2.1 Transition Date. TMTmnﬁonDaastﬂbeﬁwﬁstdaydmmmm
mam;mnmum _
22 Construction Pesiod. The Construction Period stiall constitute that period of me from the date |
of the Note to, bt.tndiunng.theTmnsnonDa:a_
2.3 Permanent Financing Period. The Permanent Financing Period shall constitute that period of
mmmmmrmmwumym as defined in the Note.
2.4 Completion of Construction Construction shall be compiete when, in the sole discretion of
Lender, construction on the Property is one hundred percent (100%) finished in accordance with
meplansadspecﬂcdimsamwsdbywlder andmeuowhgcormm&obew
241 M‘M Lenderhasbeenftnishedwnhacopydmew
final permits or certificates pertaining 1o the improvements on the Property, signed by the
mmmmmmamm
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SN ' | gook /56 vace 449 ,
] ’ and the nght 1o occupy and use the improvements for the purposes for which 1hey were ’ e,
R ’ designed; ) T
e T J ' 2.42 TYitle Update. Lender has received an update to Lender's policy of title lnsurance TR
’ L insuring that the Property Is free and clear of any and all liens or encumbsances that did not T o ’
. appear in the Lender’s policy of title insurance Issued upon the recordlng of the Security o 'en)
S Instrument;- . G
- 2.43 Statement by Borrower and General Contractor. Lender has recaived a statement
n signed by Borrower and General Contractor certifying, under oath, that all bils related to
' construction on the Property have been paid and no fiens or ctaims of lien exist or have
been threatened agalnst the Property,;
2.4.4 Recertification of Value. Lendér has received a recertification of valie, in a form o
. acceptabls to Lender and from an appralser approved by Lender, indicating that the value ST
dtheimprcvememsascanpleledlsnotlwsmanonehundred percent (100%} of the ' R ’

value estimated at the time of loan approval; and S

- 245 No Other Defaults. ﬁreree)dstnootherdefadtabyBonuweroereralComacta R
C T i under the Note or the Sécurity Instrument. el
- 3. Interest Rate.. lmmdnlamdMngb@ﬂeConsuucﬁmPeﬁodaMthePermthwmhg S L

Period at the rate set forth in thé Note (the "Note Rate”). If tiie Note so provides, the interest rate may FEE
chagemcaﬁmﬁnnge%os.lﬁau&dnﬂamumnd@sedp&ﬂusdmetmdpmapdm

of the Ndite from the time of disbursement. .

4.  loan Payments During Construction Périod. Interest aceniing dunngtheConstmcﬁon Period shall
bepayablehmuﬂiyhstaﬂmemsmﬂwﬁ'stdaydeadmmhoonmencmgon April 1 , '
19__ggpand continuing through, and including, the Transition Date. Except upon default and accelferation, ) %
norepaymemofptndpdshaﬂbeduedumtheConsﬁuwonPetm -

5. Loan Payments During Permanent Financing Period. O the Transition Date, Lenderwidetemhe
s mwdmmmmmmmmtommhmmmmmm PN
e Borrower owes as of such date together with Interest at the Note Rats in substantially equal monthly -
o payments gver the remaining portion of the term of the Note. The result of this caleulation will be the new
I amount of Borrower’s next monthily payment. Such morthly payment shall be due on the first of each LT

month commencing one month after the Transition Date. IiﬂwNotesoprwid&s the amount of such £

monthly payment imay change following a Change Date. - :

6. Security for Construction Loan Agreement. TheSeunylnshmmeﬁsecv.rasloLenda'me
pafumancedw&andevaycovmarﬂandagreemeﬁdBmuMenheNde the Security
Invtroment, and the Loan Agreement. AdefambyBorrowermdettheLoanAgreememindwhg
Borrower's fallure to complete construction within the time limits set forth therein, shall also constitute a
Mmmmmmlmmmmtoamdmmmmm
Ludammd@ludaﬂnb&daawlmm '

S*GTMMMMMPM AnyplwlsiminmeNoteorSealty

mmmmmuammmpmmmmms
mwwhubwmmmmmmmdmw
MMMMMMPMMPMMROPWSM

8. Botrowu’sobligaﬁmm:heSecutylmmtooewpy
MPMaWsWMMmM(m)dmaﬁaﬂnTmﬂbnm

BYSIGN!NGBELO\V,Bamacwptsandagre&stometermsa:ﬂ covelwiswnahedhlris
Construction Addendumn to Security Instrument as of the day and year first above written.

Daz? ;}l / 5/7/ . 7 : - .

r/- SHiaron A Cook

2

—_— - T T T T e e e AR S D e - —_—



