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THIS DEED OF TRUST {'Security instrument’) is made on _March 6th

Gty

GARY 1. 0LSON
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1996 . Thegrantot is -ROBERT K TRACEY, AN UNMARRIED INDIVIDHAL

CBortower). The tustes is (LARK COUNTY TTTLE (CMPANY, o

_Mashington Corparaticn (Trustee?). The beneficiary is
_WASHINGTCN MIUAL _BANK . Which is organized and existing
under the laws of Washingtaon »andwhose addiess is 1201 THIRD AVENUE,
_SFATTIE, WA 981G1 : " il

(Lender}.

Boriower owes Lender the principal sum of THOUSAND & 00/100---

_©ote dated the same date as this Securly |
paid earler, dus and payable on i

Doflars (U.S.$_70, 000.00 ). This detx is evidenced by Bomower's
nstrument (‘Note?), which provides for monthly payments, with the full debt, ¥ not

section-27, Township 2 Nerth, Range 5 East of the Wil
of Skamania and State of Washingtan, described as follows :

Lot 4 of the Additién to Fred Morgan
page 121, Skamania Conty reco.

.
r

98671

(Property Address”);
[Zp Code] )

TOGETHER WITH all the improvements
fixtres now or hereafter a part of the
Instrurment. Alofmeforegoingisru‘madloinmisSeaﬂylnstmmasme'P

- BORROWER COVENANTS that Borrower is lawfully seised of the estate
ccmeyﬂ'rerpenyandﬂ-.atmePlupmy's

THIS SECURITY INSTRUMENT combines uniform covenants for
mwmtomammmwmum.

noworhsteanarerectedonmepropmy,andaﬂ
propesty. ummmmmmmwmm

A tract of lard in the East half of the East halfoftheNoI.theastquarterof
lamette Meridian in the County

Short Plat, recorded in Bock 2 of Short Plats,

herebyocmsyadaﬂdhsméﬁgutogranand
" ] unencumbered, except for encumbrances of record. Borrower
mgmaalymmemUthmag&meﬂd&maﬂmmmmed

record.

na!iorﬂuaancinbn—unifonncoveqamwmiﬁmfted

Form 3048 9/90 (page 1 of 4 pages)
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i ﬂ\op_eriodthsLenderraquuu) prcmdedbyanmuretappmvedbylendefag;inbecomeswaﬁab!emdisob!nined.

Loan #: U1-944-539284-9
- UNFORM COYENANTS. Borreacr and Lender covenant and agres as follons: ROOK /5'é PAGE 7?7

- Payment of Princial and Interest; Prepayment and Late Charges. Borrower shalt promptly pay when due the principal ot'and
interest on the debt eviden:zed by the Note and any prepayment and lats charges dua under tha Note
2 Funds for Taxes and lnsurance. Subjsctto applicabls law of 10 & writen wakar b
monthly payments ara dues under the Nota, until ths Note is paidin full, a sum (Funds? for: (a) yearly taxes and asszssments which may attain
protity over this Security Instrumient 23 a f2n on the Property; (b) yearly leasehold paymants or ground rents on the Propedy, i any: () yeart;
hazard of properly insurance premiums; (d} yearty fiood insurance premiums, dary; (e} yearly mortgage insurance premums, i ary; and () any
sums paysbla by Borrower to Lendar, f sccordance ath the'provisians of paragraph 8, in tisu of the payment of mogage insurance premiums.
Thase items are called "Escrow kems® Léndac may. al any time, tollect ard hoid Funds in aa amaunt not 20 exceed the maximum amount a
lender for a federally refated mortgage loan may raquire for Borronar's escrow account under the federal Real Estats Sewlement Procedures Act
of 1974 as amended from time 1o time, 12 U S.C. Section 2601 et seq. {RESPA), unless another [aw that applies to th: Funds sets a lesser

amount. if so, Lender may, aX any time, ccllect and hold Funds in an amount not to exceed the lasser amount Lender may estimate the amount

of Fune's due on tha basis of current data and reasonable estimates of expenditures of fture Esciow Hems of othemise in accordance with
applicable law

¢ insured by a feceral agency, instrumentalty, or entity (including Lendar, if
Lender is such an institution] or in any Federal Home Loan Bani. Lender shall 2pply the Funds to pay the Escrosw kems. Lender m

Borrower for holding and applying the Funds, annually analzing the escrow account, of verdying the Escrow fems, unless Lender pays
Borrower interest on the Funds and 2ppiicable law permits Lender to make such a charge. However, Lender may require Borrowet to pay a
one-time charge for an indepenrdent rea! estate tax reporting service used by Lender in connection with this foan, unless applicable iaw provides
otherwise. Unless an agreement is made oc applicable law requi-es interest o be paid, Lender shall not be required to pay Botrower anry interest
or earnings on the Funds. Bomrower and Lender may agree in writing, however, that interest shait be paid on the Finds. Lender shaf giveto’
Borrower, without charge, an annuat sccounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debitto

‘the Funds was made. The Fusds are pledged as additiona! security for all sums secured by this Security Instrument.

i the Funds held by t ander excesd the amounts permitted to be held by applicable law, Lender shall account t5 Borrower for the excess
Funds in accordances with the requirements of appficable law. if the amount of the Funds he!d by Lender at any tma is not sufficient to pay the
Escrow tems when due, Lender may 3o nctify Botrower in writing, snd, in such case Barrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficizncy in no more than twel's monthly payments, at Lender’s sole discretion.

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly retund to Borrower any Funds held by Lender.
1, under paragraph 21, Lender shall acquire or sell the Propety, Lender, prior to tha acquisition or sale of the Property, shall Apply any Funds
held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument. - .

3. Appfication of Psymonts. Unless applicable law provides otharwise, all payments recefved by Lender under paragraphs 1 and 2 shall
be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph Z; third, to interest due; fourth,
to principal due; and !ast, or any late charges due under the Note.

4. Charges; Ulens. Borower shaft pay all taxes, assessments_ char

ges, fines and impositions attributable o the Property which may
attain priority over this Security Instrurent, and leasehold payments or grou

nd rents, if zny. Botrower shall pay these obligations in the manner

premptly furnish to Lender receipts evidencing the payments. - ’

Borrower shall promptly discharge any lien which has priocity over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the cbigation secured by the fien in a manner acceptable 1o Lender; (b) contests in good faith the fien by, or defends against
enforcement of the Fen in, legal proceedings which in the Lender’s opinicn operate 1o preverd the enforcement of the lien; o (¢} secures from the
holder of the Een an agreement satistactory to Lender subordinating the fien o this Securily Instrumient. If Lender determines that any part of the
Property is subject to a Fen which may attain priofity over this Security Instrument, Lender may Jive Borrower a notice identifying the hien.
Borrower shall satisfy the Fen cr take cne of mace of tha actions set forth above within 10 days of the giving of rotice. -

5. Hazard or Property Insurance. Borower shall keep the improvemerts now existing of hereafet erected on the Progerly insured
against loss by fire, hazards included within the term "extenced coverage® and any other hazards, inchudi

the insurance shall be chosen by Borower subject fo Lender's aporoval whick shall not be urueasonably withheld. Iif Borrower fails to maintain
coverage described sbove. Lender may, ai Lender's option, oblain coverage fo protect Lender's rights in’the Property in accordance with
paragraph7.

All insurance policies and renewals shalt be acceplable to Lender and shall includa e standard mortgage ciause. Lender shall have the
right ta hold the poficies and renewals. ¥ Lender requires, Borrower shafl promptly give to Lender all receipts of paid premiums and renewa!
notices. In the event of loss, Borrowar shalt give peompt notice lo the insurancs carrier and Eender. Lender may make proof of loss if not made
promptly by BaTower. ' -

Unless Lender and Bormower ctherwise agree in Witing, insurance proceeds shal be applied to restoration of repair of the Property
damaged, if the restoration or repair is econcmically feasible and Lender's securily is notlessened. Hthe restoration of fepair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums sacured by this Security Instrument,

i e . Of does not answar within 30 deys a notice from
ance proceeds. Lender may use the proceeds to

not then due. The 30 day period will begin when
the notice is given. -

Unless Lender and Borrower othanwise agiee in writing, any application of procesds to principal shafl not exend ot postpone the due date
of the monttly payments referred 10 in paragraphs 1 and 2 of change the anmiourt of the ! - f
acquired by Lender, Borrower’s right %o anty insurance policies and proceeds resulting from démaga to the Property prios to the acquisition shall
pass fo Lender to the ener:dmesumssecuredbyﬁsSccuﬂyhsb'umemiwnediatdypﬁorlotheaoquis?ﬁoh. R i

6. Occupency, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Lesseholds. Borrower
shall occupy, establish, and use the Property as Botrower’s principal residence within sidy days afler the execution of this Security Ihstrument
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
Otherwise agrees in writing, which consent shall not be umungonablywﬂtheid,ogurﬂme:denu&hg circumsiances exist which are beyond
Borrower's Control- Borrower shall not destroy, damage or impalr the Froperty, altow the Propedy to deteriorate, of commit waste on the

: Y _agemsurancepumiumbeingpaidbyBonowerwhenthe
nsurance coverage lapsed of ceased 10 be in effect. lmdetwilacceptuseandreuinthmpqmasalossrmweinﬁeud )
Lendes, # mostgage insurance caverage (in the amount and for

Borrower shall pay the
premyums required io maintain mortgage insurance in effact, of 1o provide a kss reserve, until the requirement for morigage insurance ends in
accordance with mymmenagroemmanBonmandLendeforappﬁcabulaw.

15253 B394 FPage2of4

y Lender, Borroner shall pay to beader on the day

equires. The insurance carrier providing -
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9. Inspection. Lender ot its sgent may make reasonable entries upon and inspec’,;d ¥ chthe Property. Lender shall give Borroaer notice

- 81the tima of or priof 1o an inspaction spec fying reasonable cause for the inspection.

10. Condemnation. The proceeds of any anard or claim for damages, drect or consequential, in connection with any condemnation of
other taking of any pant of the Proparly, ot fet conveyarce in leu of condemnation, are hereby arsigred and shalt be paid to Lendar, .

Inths cvent of a total taking of tha Property, the proceeds shall beapplied to the sums secured by this Security Instrument, whether of rot
then dus. with any excess pald 1o Borrower. In the event ¢f a partial taking of the Propsity in which the fair market valus of tha Prope:ty
immedistely befcre the taking is equal 1o or greater than the amount of the sums secured by this Security Instrument immediately befors the
taking. unless Borroaer and Londer cthernise agres in writing. the sums sacured by this Sacurity instrument shall be reduced by the amount of
the procesds multiptied by the following fraction: (4] the total amount of the sums secured immediately before the taking. divided by (b} the fair
market value of the Property Immediatsly befors the taking Any balance shall be paid to Borroatr. in the event of a partial taking of tha Property
in which the fair market vatue of the Propery immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise sgree in writing or unless applicable law otherwisa provides, the prozeeds shall ba applied to the
sums secured by this Security Instrument whather ot rot the s=:ms are then dus.

¥the Property is ebandoned by Botrower, ot #, aler notice by Lender o Borrowet that the condemnor offers to maks an awa:d or setle &
claim for damages, Borrower fails 1o 1€spond to Lender within 30 days aker the date the notice is given, Lender is authorized 10 collect and apply
the proceeds, at its option, either to restoration ot tepair of the Property of to the sums secured by this Security Instrument, whether or not then
due. - .

Unless Lender and Botrower otherwiss agres in writing. ary application of preceeds 1o principal shalt not extend or posipone the due date
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymeris. :

11. Bofrower Not Released; Forbearance By Lender Not a Wahier. Extension of tha tme “or payment ot modification of amodtization
of the sums secured by this Security lnstrument granted by Lender to any succéssor in interest of Botrower shag not operaie 1o release tha
liability of the original Borrower or Botrower's successors in interest Lender shafl not be requited to commence proceasdings against anmy
successor in interest of refuse 1o extend time for payment or otherwise modity amortization of the sums secured by this Security Insirument by
reason of any demand made by the origiral Borrower of Botrower's successors in interest Any forbearance by Lender in exarcising any right oe
remedy shall not be a wak-et of or prectude the exarcise of any right or remedy.

12, Successors and Arsigns Bound; Jolm and Several Uabliity; Co-slgners. The covenants and agreements of this Security
Instrument shall bind and beneft the successors and 235igns of Lender and Borrower, subject 16 tha provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Arry Borrower who ¢o-signs this Security Instrument bt does not execute the Note: (a) is
co-signing this Security Instrument only to morigege, grart and corwey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is no* personally obbgated to pay the sums secured by this Security lnstrument: and (c) agiees thal Lender and any other .
Borrower may agree o extend, modily, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Bocrower's consent. . . .

13. Loan Charges. I the Joan secured by this Security tnstrument is subject 1o a law which sals maximum loasn charges, and that Taw is
finally interpreted so that the interest 6¢ cther toan charges collected of 1o be collected in connsction with the loan exceed the permitted fimds,
then: (a) any such loan charge shaft be reduced by the amount necessary to reduce tha chargs fo the permitied fimi; and (b} any sums already
collected from Borrowet which exceeded permitted Imits will Le refunded to Borrower. Lender may choose o make this refund by reducing the
principal owed under tha Nole or by making a direct payment to Borrower. ¥ a refund reduces principal. the reduction will be teated as s partial
prepayment without arry prepayment charge under the Nots. .

. 14, Notices. 'Any nalice to Boirower provided fot in this Securlly Instrument shall be given by delivering it or by mailing it by first class
mait unless applicable law raquires use of ancther method. The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lende:. Any notice to Lender shall be gtves: by first class mail to Lender's address stated herein ot any other acdress
Lendear dasignates by notice ko Borower. Ary nofice provided for in this Security Instrumant shall be Geemed to have been given {o Botrower or
Lender when given as provided in this paragraph. L

15. Governing Law; Severability. This Securty instruma=2 22,35 Ue govarned by federal law and the 1aw of the jurisdiction in which the
Property is located. In the event that any provision or cliuse of this Secusity Instnoment or the Note conflicts with applicable law, such confict

17. Tmubrofltn_?rgoportygn»hn@dﬂhhndhﬂonm. H all or any part of the Property o any interest in # is sold or

A " ! : al person) without Lender's prior writtan
consent, Lender may, at &s cpticn, require immediate payment in full of ail sums secured by this Sécurly Instrument. Hewever, this option shalt
not be exercised by Lender € exerciseis prohibled by fecderal law as of the dale of this Security lnstrument.

¥ Lunder exercises this opticn, Lender shall give Bomower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is deliversd or mailed within which Botrower must pay all sums secured by this Security Instrument ¥ Borrower fails to
pay thess sums prior o the expiration of this pericd, Lendet may invoke any remedies permittec by this Securlty instrument without further notice
of demand on Boirower. L. . . .

18. Bong_'-.t't Right 10 Peinstate.  Bozower maets certain £onditions, Borrower shall have the fight 1o have erdorcement of this
Securly Instrument discontinued al any time priot o the earfior of: (a) 5 days {or such other period as mpplicable law may specify for -
reinstatement) before safe of the Property pursuant 1o any power of safe con’asined in this Security Lastrument; or (b} entry of a judgment enforcing

y 1 Thooe conditions are thet Borower: (n)paysLufderaﬂsumwhichﬁwnwouldbéduoundmﬁaﬁSmﬂyhsﬁum«d

and the Note as f no aocoleraﬁen had ocourred; (©) cures any default of any othe: covenants of agreements; (c) pays all expenses incurred in
enforcing this Security [nstrument, inciuding, but not imfted to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably
require o assure that the fien of this Security Instrument, Lender's rights in the Property and Bormower's obligation ‘o pay the sums secured by
this Securily Instrument shall corfinue unchanged. Upon reinststernent by Botrower, this Security Instrument and the obligations secured hereby
sh‘al]mmainhﬂ}ycffoq:_ﬁvo as i no acceieration had occurred. However, this rigi# to reinstate shell not apply in the case of acceleration under.
paragraph 17. -

. 19. Sale of Note; Change of Loen Servicer. TheNdoor_aparﬁa.l\idaresﬁn'ﬂ'reNota (togeﬁrermﬂ\ﬂus&cmiry I'mlybesold

- 3 ] Instrumend
ore or more times without prici notice to Borowesr. Auhmajresuhha&angehheerﬂfy(masmelomwwcoﬂm
momhlypaymnhdueunderlheﬂotcandthis&cwiyhstmmrl Thﬂenlsomaybeoneocn}orcchnngasoﬂheloanSowicelunreldedton
sale of the Note. ¥ there is a change of the Loan Servic N = G T

20. Harardous Substances. Bomowe: shall not cause of permi the presence, use, disposal,
Summorinmwopety. Barmershallnddo.mraﬂownnyom'elselodo i

Envirorsnental Law. The

0 i ction by any governmertal or
reguia‘loqlgencyo;pnyatoputymoivingmP:operryandanyHazudousSubshnceorEmimnmemuLaw v
knowledge. ¥ Borrower ¥

3 learm,otisnotrﬁodbyuygwommemﬂarogddayauthaﬂ,ﬂmdnnyrmﬂordberremadimiondany

Haz,rﬁou; Sublrace aftecting the Property is necessary, Borrower shal promptly take al necessary remedial actions in accordance with

Aauudinﬁu:spuaguphzo,'MaSubshmes'mmwesdeﬁrwdnsbﬁco:hazardots,stbstamaby&wi:onmm

Law and the " L] --_‘.“‘ ces: gasoline, kerosene, other flammable o 1oxic petroleum products, foxic pesticides and herbicides, volatile

solvents, materials containing asbestes or formaldehyds, and radicactive materials. As used in this paragraph 20, "Environmental Law* means
fedon!l.snutdlandthejwisdrdionwh«oﬁuﬁopoﬂyis protecton.

NON-UNIFORM COVENANTS. Borrower and Lendes further covenart and agree as foﬁows:f ’

21. Acceleration; Remedies. m“mmnmwbmma«mbmuq
Security (bust not prior 1o acceleration under

ry
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it Lendet invokes the powsr of sale, Lender shall give wiltten natics to Trustes of the occurrencs of an event of defsult and of
Lendar’s slection 10 cause the Froperty to be sold. Trusiee and Lendsr shall fake such actin tegarding notice of sale and shali give
such noiices 10 Borrowet and 1o other persons as appticadle law muy require. After the time required by appiicable Law and after
publication of the notice of sals, Trustes, without demand on Bortowser, shall sell the Property at pubtic auction 10 the highest bidder a

ranty, expressed of
Implied. The recitals In the Trusiee's desd shall be prima facle evidence of the truth of the siatements made therein. Truetes shall
sttorneys’ fees; (b) to all sums secured by this Securlty Insirument; and (¢} any excess to
ﬂnelottofﬂntup«btcounoﬂhocoumylnwh}chthouhlookphco. :

- 22. Reconveyance. Upon payment of all sums secured by this Sesurity instrument, Lender shall fequest Trustee to reconvey the
Progerty and shall surrendes this Security Instrument and alt notes evidencing debt secured by this Security Instrument to Trustes. Trustes shall
reconvey the Property withow” warranty and Lender shalt charge Borrower & release fee in an amount aliowed by applicable law. Such person or
persons shall pay any recordaton costs. :

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint ursﬁccosso: trustes 1o any Trustee
appointed heréunder who has ceased to act Without conveyance of the Property, the successor lrustee shaii succeed to all the 1tle, power and
duties conferred upon Trustee hereln and by applicable law. - .

24. Use of Property. The Property is not used principally for agricuitural or farming purposes.

25. Riders to this Security instrumeml N one or more riders are executed by Borrower and rec<:ded together with this Security
Instrument, the covenants and agreements of each such rider shalt be incorporated inta and shail amend and supplement the covenanis and

agreamaents of this Security Instrument as i the rider(s) were a part of this Security Instrument. {Check applicable box{es))

[} Adjustable Rate Rider {1 Condominium Rider . ] t-4 Family Rider

(] Graduated Payment Rider { ] Planned Uni Development Rider {1 Biweekly Payment Rider
{1 Balloon Ridar [ Rate Improvernent Rider [ 1 Second Home Rider
{] Other(s) [specify] ‘

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenanis contained in this Security Instrument and in
any rider(s) executad by Borrower and recorded with 2.

LI

3 % e gt §
STATE OF WASHINGTON "b"@é""'"“%o o«
CLARK , M SS: : . ”""ﬁi‘“‘&l““‘
Onthis___ 8TH " day of _MARCH

: —. 19 _96 _ befors me the Lndersigned, a Notary
Pubr.cmandformeswsofmshing:mmnycommissionedandsworn,personanyappé&ed BOBERT K TRACEY

: L 1 10 me known 10 ba the individuai(s)

mmmemmmmthommMWdA

sﬁadﬂmsﬁdishmaw_hwammwmm,ﬁxMWesmmmm
wn’NESSmy'har)danddﬁcialsealaﬁxedmedayaruyearhmiscanﬁca:eabovemmen

My Commission expires: __03-19-98 J{w,u S (Wwuedf

Potary Pusix: in a&\}zhmu Washington rescing = YANCOUYER

- REQUEST FOR RECONVEYANCE -

TO TRUSTEE: . ] i ' . ‘ )
Themdersignedismehdderdménmeanotaseqxedbym?sbeeddma Said note or notes, togethes with alt

oﬁlefmmsemxadbyvisﬁeeddTmst,havebeenpajdmm You are hereby directed to cancet said note oF

notesandﬂxisDeeddTmst,wIﬁ&a:ads&verédhereb;_andtoreoomey,wmnwarmiy,aammenowheldbyym'

underﬂisDeeddTmtoﬁnpetsonapetmbgaﬂyemiﬂdeaelo. )

DATED:

' WASHINGTON MUTUAL
a corporation




