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1. PARTIES AND DATE. This Contract is entered into on _N2rch 12, 1996

between CARRIE L. WALLACE, Trustee of the Marital Trust of Mick W. Wallace U/A

dated November 2, 1990

as “Seller” and

JAMES D. WINTERS and JODE L. WINTERS, husband and wife as “Buyer.”

2 SALE AND LEGAL DESCRIPTION. Seller agreesto sell to Buyerand Buyer agreesto purchase from Seller the
following described real estate.in Skamania County, State of Washington:

SEE “ATTACHED EXHIBIT "A"
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3. PERSONAL PROPERTY. Personal property, ii any, mcluded in the sale is as follows:

o

No part of the purchase price is annbuted to pzrsonal property.
. (a) PRICE. Buyer agrees to pay: - -- -
; $ __75,000_00 . Total Price - PAID

Eess (5. . ) Down Payment 3
Less (63 — ) Assumed Obligation {
- Results in S—Zﬁ,ﬂﬂﬂ.(lﬂ\ Amount Financed by )

ASSUMED OBLIGATIONS. Buyer agrees 1o pay the above Assumed Obligation(s) by assuming

andagreemgtopaythalccnam_ Eé.‘. ___dated__n/a recorded as |
-AF#® _ ora. gﬁar;;ﬂ?ms the unpaid balance of said obligation is

s - nfa which is payable$ ala - onor before

the _nfa  day of ala -, 18- _nfa s interest at the rate of
% per annum on thc declining balance thcreof ‘and'% hike amount on or before the
’h_ day of each and every !hemaftcr until paid in full
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-PAYMENT OF AMOUNT FINANCED BY SELLER ROOK /55 PAGE 964 -
Buyer agrees to pay the sumof $__70,000.00 . as follows:
____ or more at buyer's option on or before the _10th.. dayof _May = .

1996 . fncludinginterestfrom_April 1,1996_ attheeateof 7_25__% perannumonthe

~lud.eg

dectiningbalancé thereof: and a tike amountor moreonorbeforethe __10th_dayofeachandevery

"mnﬁgg-wi—* thereaftes unt@l paid in fullj §gg%22§g§ %gr§§05:069ggrpgxﬁggfs will be
Note: Fill in the datz in the following two lines only if there is an early cash out date.

NOTWITHSTANDING THE ABOVE. THE ENTIRE BALANCE OF PRINCIPAL ANDINTERESTISDUEIN
FULL NOT LATER THAN : } 19 . ; - .

Payments are applied first to interest and ther to. principal. Payments shall be made

at _Riverview Savings Bank -

. of such other place as the Seller may hereafier indicate in writing. .

5. - FAILURE TOMAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any payments
onassumed obligation(s), Seller may give written notice to Buyer thatunless Buyer makes the delinquent payment(3)
within fifteen (15) days, Setler will make the payment(s), together with any late charge, additional interest, penaliies,
and costs assessed by the Holderof the asscmedobligation(s). The 15-day period may be shortened to avoid the exercise of
any remcdy by the holder ofthe assumed oblization. Buyershall immediately after such payment by Seller reimburse
Seller for the amountof such payment plusalate charge equalto five percent (5%) of the amount so paid plusallcosts
and attorneys” fees incurred by Sellee in connection with making such payment

6. (a) OBLIGATIONS TO BE PAiD BY SELLER. The Seller agrees to continue to pay froin baymerﬁs received

hereunder the following obligation, which obligation must be paid in full when Buyer pays the purchase price in
full: - B

That certain _ i __ dated i . » . .recorded as AF #

Morgzge Deed of Trnt Contray

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.

(®) EQUITY OF SELLER PAID IN FULL Ifthe balance owed the Selleron the purchase price herein becomes
€qual to the balances owed on prior encumbrances being paid by Seller, Buyerwill be deemed o have assumed said
encumbrances as of that date. Buyer shall thereafier make payments direct to the holders of said encumbrances and

make nounther payments to Seller. Seller shall 2t that time deliver to Buyer a fulfillment deed in accordance with the
provisions of Paragraph 8. ' L.

{c}FAILURE OF SELLER TOMAKE PAYMENTS ONPRIOR ENCUMBRANCES. IfSeller fails to make a(ny
payments onany priorencumbraidée, Buyeér may give writien niotice to Seller that unless Seller makes the delinquent
paymeats within 15 days, Buyer will make the payments together with any late charge, additionalinterest, penalties,
and costs assessed by the holder of the prior encumbrance. The 15-day period may be shortened to avoid theexercise
of any remedy by the holderofthe priof encumbrance. Buyermaydeductthe amounts so paid plusalatechargeof 5%
of the amoiini so paid and any attorneys’ fees and costs incurred by Buyer in connection with thedelinguency from
payments next becoming due Seiler on the purchase price. In the event Buyer makes such delinquent payments on
three occasions, Buyer shall have the right to make all payments due thereafter direct to the holder of such prior -
encumbrance and deduct the then balance owing on such prior encumbrance from the then balance owing on the

purchase price and reduce periodic payments on the balance due Seller by the payments called for in such prior
encumbrance as such payments become due

%17 OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject 16 encumbrances
féingluding the following listed tenancies, easements. restrictions and réservations in addition to the obligations

#assumed by Buyer and the obligations being paid by Seller:

-

o HA o g SIS SN DN

.

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.

8- FULFILLMENT DEED. Upon payment of all amounts due Seller, Seller agrees to deliver to Buyera Statﬁtory

arranty Deed in fulfillment of this Contract. The cavenants of warranty in said deed shall not apply to'any -
encumbrances assumed by Buyer 6r to defects in title arising subsequent to the date of this Contract by, through or

under persons other than the Seller hercin. Any personal property included in the sale shall be included in the
- fulfillment deed. : : '

9. LATE CHARGES. Ifany paymenton the purchase price is not made within ten (10) days afier the dateitis due, ‘
Buyer agrees to pay a late charge equal to 5% of the amount of such payment. Such late payment charge shall be in

addition to all other remedices available to Seller and
due shali be applied to the late charges. -

1. NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warran
notcauseinany priorencumbrance(a)abreach, (b)accelerated
{(b) or (¢) has been consented to by Buyer in writing.

he first zamounts received from Buyer after such late charges are

ts that entry into this Contract will
payments, or{c)anincreased interest rate; unless (a),

1. POSSESSION. Buyer is entitled to possession of the propc-‘&} from and after the date of this Contract,

or 19 -whicheverislater. subjectto anyienancies describedin
Paragraph 7. ) ’ .
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12 TAXES. ASSESSMENTS AND UTILITY LIENS. Buyer agrees 10 g1y by the date due all taxes and
assessmeats becoming a lien against the propedy after the date of this Contract. Buyer may in good faith contest any -
such 1axes or assessments so long as no forfeiture of sale of the property isthrectened as the result of such contest.
Buyer agrees o pay when due any uiility chatges which may become liens superior to Seller's interest under this
“Contract If real estate taxes and penalties are assessed against the property subsequent to date of this Contract
because of a change in use pricr to the date of this Contract for Open Space, Fanmn, Agricultural or Timbe{
classifications approved by the County or because of a Senior Citizen's Declazation to Defer Propenty Taxes filed
priortothe date of this Contract, Buyer may demand in writing paymentof such taxes and pepaltics within 30 days. If
payment is not madé&Buyer may pay and deduct the amount thereof plus 3% penalty from the payments nexi
becoming due Seller under the Contract - - : '

13, INSURANCE. Buyer agrees 1o kesp all buildings now or hereafter erected on the property described herein
continuously insured under fire and éxtended coverage policies in an amount not less than the balances owed on
obligations assumed by Buyer plus the balance due Seller. or full insurable value, whichever is lower. All policies
shall be held by the Seller and be in such companies as the Seller may approve and have loss payable first to any
holders ofunderlyingencumbrances_thento Scllerastheir interests may appearand then to Buyes. Buyer may within
30 days after loss negotiate a centract to substanially restore the premises to their condition before the loss. 1fthe
insurance proceeds are suflicient to pay the contract price for restoration or if the Buyer deposits in escrow any
deficiency with instructions 10 apply the funds on the resontation contract. the propernty shall be restored unless the
underlying encumbrances provide otherwise. Othenwise the amcunt collected under any insurance policy shall be
applied upon any amounts due kereunder in such erder as the Seler shall determineg: Inthe event of fo:feiture, all
rights of Buyer in insurance policies then in force shail pass to Seller.

14, NONPAYMENT OF TAXES: INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to
pay laxes or assessments. insvrance premivms or utility charges constituting licns priorto Sellei’s interest under this
Contract, Seller may pay suchitemsand Buyer shall forthwith pay Seller the amount thereof plus a late charge of 5%
of the amount thereof plus any costs and attorney’s fees incurred in conneciion with making such payment

15, CONDITION OF PROPERTY. Huye’r aceepts the property inits presém condition and acknowledges that

Seller, his agents and subagents have made no representation or warranty concerning the physical cendition of the

property orthe uses to which it may be putotherthan as set forth herein. Buycragrees to maintain the property in such
condition as complic$ with all applicable laws. ’

16  RISK OFLOSS. Buyer shallbear the risk of10ss for destruction or condém nation of the property. Any such loss
shall not relieve Buyer from any of Buyer's obligaiions pussuant to this Contract

17. WASTE Buyersball keep the property in good repair and shall notcommit or suffer waste or willful damageto
or destruction of the property. Buyer'shall not semove commercial timber without the written cénsent of Sellef.

18.  AGRICULTURAL USE. If this property is to be used principally for agricultural purposes, Buyer agrees to
conduct farm andlivestock operations in accordance with good husbandry practices. In the event a forfeiture action

isinstituted, Buyerconsentsto Sellersentry onthe premises to take anyreasonable action to conserve soil, cmops, trees
and livestock.

19. CONDEMNATION. Seler and buyer may each appear as owners of an interestin the property in any action
concerning condemnation of any part of the propzrty. Buyer may within 30 days after condemnation and remcval of °
improvements. negotiate a contract lo substantially restore the premises to their condition before the removal Ifthe
coridemnation proceeds aré sufficient (o pay the contract price for restoration or if the Buyer deposits in escrow any
deficiency withinstructions toapply the funds on the restoration contract, the property shall be restored unless underlying

encumbrances provide otherwise. Otherwise, proceeds of the award shall be applied in payment of the balance dueon
the purchase price, as Seller rr ay direct | )

20. DEFAULT. If the Buyer fails to obsenve or perform any term, covenant or condition of this Contract,
Seller may: :

(a) Suit for Instéllments. Sue for any delinquent periodic payment: or

{b) Specific Performance. Sue for si)cciﬁc
Contract; or

pcrformar%cc of any of Buyer’s obligations pursuant to this

(cj Forfeit Buyer’s Interest. Forfeit this Contract pursuant to Ch. 61.30, RCW, as it is presently enacted and
may hereafter be amended. The effect of such forfeiture includes: (i) all right, title and interest in the property of the
Buyer and all persons claiming through the Buyershall be terminated;{ii) the Buyer's rights under the Contract shall
be cancelled:.(_iii) all sums previously paid under the Contract shall belong to and be retained by the Seller or other .
person towhom paid and entitled thereto: (iv) allimprovements madetoand unharvested crops on the property shali
belong to the Seller; and (v) Buyer shall be r

i > required to surrender possession of the property, improvements. and
unharvested crops to the Seller 10 days after the fosfeiture. - T '

\

(d) Acceleration of Balance Due. Give Buyer wrilten notice demanding payment of said delinquencies and
payment of a late charge of 5% of the amouni of suchﬁdelin}quem payments ard payment of Sellers reasonable
attorney’s fees and costs incurred for services in preparing and sending such Notice and stating that if payment

pursuant to said Notice is not received within thirty (30) days after the date said Notice is either deposited in the mail

addressed to the Buyer or psrsonally delivered tothe Buyer. the entire balance owing. including interest will become

immediately due and payable. Seller may thereupon inslitute suit for payment of such balance, interest. late charge
and reasonable attorneys™ fees and costs.

{e) Judicial Foreclosure. Sue to foreclose this contract as'a mortgugéi in which ev

ent Buyer may be liable -
for a deficiency. ) - :

21. - RECEIVER. If Seller kas institued aﬁy proceedings sﬁ:_;giﬁed in Paragraph 20 and Buyer is receiving rental or

other income from the property. Buyer agrees that the appointment of a receiver for the property is necessary to
protect Seller’s interest. _ S

LPB 44 (1938)
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22, BUYERSREMEDY FORSELLER'S DEFAULT. If Seller fails to observe or perform any term, covenant or.
_condition of this Contract, Buyer may, after 30 days’ written notice to Seller, institute suit for damages or specific
performance unless the breaches designated in said notice are cured. ’

ce of the other party’s obligations
after of all of the cther pary’s obligations

23, NON-WAIVER. Failure of cither Party to insist upon strict perfosman
hereunder shalt Aot be construed as a waiver of strict performance there
_ hereunder and shall not prejudice any remedies as psovided herein.

2. ATTORNFEYS FEES AND COSTS. In the eventof any breach of this Coatract. the party responsible forthe
breach agrees to pay reasonable attorneys’ fees and costs, including costs of service of notices and title searches.
incurred by the other party. The prevailing party inany suitinstituted arisingoutofthis Contract andinany forfeiture
proceedings arising out of this Contract shall be entitled to receive reasonable attorneys’ feesand costs incurred in
such suit or proceedings. }

25, NOTICES. Noticesshall beeither

personally served ershallbe sent certified mail, return receiptreguestedand
by regular first class mail to Buyer at . '

—..andto Seller at

orsuch other addresses as either party may sprecify in writing to the other party. Notices shall be deemed givenwhen -~
served or mailed. Notice to Seller shall atso be sent to any institution receiving payments on the Contract.

26, TIME FOR PERFORMANCE. Time is of the essence in performance of any obligations pursuant to this
Contract - » -

27.  SUCCESSORS AND ASSIGNS. Subjecttoany restrictions against assignment the provisioné ofthis Contract
shall be binding on the heirs, successors and assigns of the Sellérand the Buyer.

28.  OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer
may substitute forany personal property specifiedin Paragraph 3 herein otherpersonal property of like nature which

Buyerowns free and clearofa ny encumbrances. Buyerhereby grants Sellera securilyiaterestinall personal property
specified in Paragraph 3 and future substitutions for such property and agrees lo exes

ute afinancing statementunder
the Uniform Commercial Code reflecting such security interest.

SELLER’ - INITLIALS: BUYER

29. OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any subStantial alteration to the

improvements on the property without the prior written consent of Seller. which consent will nol be
unieasonably withheld.

SHLLER , INITIALS: BUYER.
(ud - W)
. ,/{)jg{w

30. OPTIONALPROVISION--DUEONSALE. IfBuyer, withoutwritten consentof Seller. (a)conveys, (b) sells,
(c)leases,.(d) assigns, {€) contracis to corivey, sell, lease or assign, (f) grants an option (0 buy the property, (g) permits a -
forfeiture or foreclosure ortrustee or sheriff's sale of any of the Buyer's interestin the property or this Contract, Seller
may at any time thereafter cither raise the interest rate on the balance of the purchase price or declare the entire
balance of the purchase price due and payable. If one or more of the en‘ities comprising the Buyer is a corporation.
any transfer or successive transfers in the nature of items (a) through (g} above of 49% or more of the outstanding
capitalstock shall enable Sefler to take the above action A lease oflessthan3 years(including options for renewals), a
transfertoaspouse 0. child of Buyer, a transfer incident to a marriage dissolution or condemnation. and a transferby
inheritance will not enable Seller to take any action pursuantio this Paragraph: provided the transferee other than a

condemror agrees in writing that the provisions of this paragraph apply to any subsequent transaction involving the
property entered inte by the transferce. -

N Jjﬁ.jm - INITIALS: BUYER

W

3.  OPTIONAL PROYVISION - - PREEPAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer
elects to make payments in excess of the minimum required payments on the purchase price herein. and Seller.
because of such prepayments. incurs prepayment penallies on prior encumbrances, Buyer agrees to forthwith pay
Seller the amoun® of such penaliies in addition to payments on the purchase price.

SEi.LER ' INFTIALS: = BUYER

1 PB-44 (1988
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32&. Payment for taxes are to be deposited by buyer, on a monthly basis into a
J Savings account at the Bank of buyers choice. Seller is entitled to review
bank statements upon request. _

32, OPTIONAL PROVISION -- PERIODIC PAYMENTS ON TANES AND INSURANCE. In addition to the
periodic payments on the purchase price, Buyer agrees to pay Seller such portion of the real estate taxes and

-assessments andfire insuranc: premium aswillapproximately totalthe amountdueduringthe currentyearbasedon
Seller's reasonable estimate. ) 7 - BOOK /45 PAGE 97 -
The paymieats during the current year shallbe $ _ . e PRT
Such “reserve™ payments from Buyer shall not accrue intzrest. Seller shall pay when due all real estate taxes and
insurance premiums, if any, and debit the amounis so paidto the reserve account Buyer and Seller shall adjust the

rescave accountin April of each year to reflect excess or deficit balances and changed costs. Buyeragiees to bring the
resenve account balance to a minimum of $10 at the tim= of adjustment.

SELLER . INITIALS: v BUYER

13, }\I)I)ENDA. Any,addénda attached heretoare a paﬁ of this Contract.

3. ENTIREAGREEMENT. This Coniract constitutes lheenlircagfeemcmoflhepa rties and suparcedes all prior

agreements and understandings, written or oral. This Contract may be amended only in writing executed by Seller
and Buyer. ’ o

IN WITNESS WHEREOF the parties have sigr.edr and seated this Contract the déy and year first above written.

Onsss s, Srte © g 0.

ace Trustée ingers

I

s

, ‘ , % ’
STATE OF WASHINGTON I STATE OF WASHINGTON

& ss. ‘
COUNTY OFKARIANIA v counry oF
On this day personally appe red before m :
ARRIE LTI B TS Onthis o
YNTELS 4. L0D1 ¢ [(,{/UTEKS beforc me, the undersigned, a Notary Public in and for the State of

tome know to be the individual dcséribed in  Washington,  duly cognmissioncd and sworn, personally
and who executed the within and foregoing appeared

instrum and _ acknowledged that
OHET

and

tomeknowntobethe__ _ President and______ Secretary,
respectively, of SN i

the corporation that executed the- foregoing instrument, and
acknowledged the said instrument to be the free and voluntary act
and deed of said corporaticn, for the uses and purposes theérein

mentioned, and on oath stated that authorized to execute .
- the said instrument

- Witness my hand and official seal hereto affixed theday and year
. i d é‘or the State of first above written,
Washington, residing at _CAMAS - :

My Commission expires 1A Y ét [4¢8°

Notary Public in and for the State of Washington, residing at

. My Commission expires on___

LPB-44 (1988)
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EXHIBITA :

A tract of land in the Southeast Quarcter of the Northwestr Quarter of Section 34, Township 2 M,

Range € East of the Wiilamette Meridian, in the County of Skamantia, State of Washington, described
as follows: )

mam&mmmmmowwms«ﬁmu;”mm&wmw
rm;mmsm;mmwrm;msmsm. -
m.mwmhmmommmm’mamu,rmz

M,ms'mmmmmm,lnmcmdsmsmmwmmon,
described as follows: ) -

anamzmmmm’mmmmmmﬂmﬁmmnmm
saus‘euonum,zmmwwrmmqmmmamsmnmamsm

34; thence East 22.44 fest; thence Northwesteriy 5 rods; thence West (o intersection with North and
mmmmmmmmu;mmmmmmmimmg.

EXCEPTING county road. '




