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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT - -

WHETHER INDIVIDUALLY OR AS AN OFFICER OR AGENT - - 1S NOT A PART OF THIS
CONTRACT.

REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

1. PARTIES AND DATE. This Contract is entered into on_February 29, 1996 .
between

RICHARD F, HAGGERTY and ARLENE M. HAGGERTY, husband and wife as “Seller” and‘

—KATHLEEN BASARTC, a married woman as her separate estate as “Buyer.”

2. SALEAND LEGAL DESCRIPTION. Seller agrees to sellto Buyer and Buyer agrees to purchase from Seller the
following described real estate in  __ Skamanfia County; State of Washington:

Lot 4, Block 2, Woodard Marina Estates, according to the recorded plat thereof,
recorded in Book A of Plats, Page 114, in the County of Skan:ania. State of Washington.
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3. PERSONAL PROPERTY. Personal property, if any, included in the sale is as follo

l

Gary H. Muniin, Skamenia County Assessor

Ome ZLEZFE  amat 23 06 352 8 2w/ O4

No part of the purchase price is attributed o personal property. fF EB 29 1996
4 (a) PRICE. Buyer a§rccs tg pay: : PAID J 34@
0,000.00 . -
3 00 Total Price
Less (s __16,000. } Down Payment CW,NTY
Less 4] ) Assumed Obligation (s
Resultsin $_ 14,000.00

Amount Financed by Seller.

®) ASSUMED OBLIGATIONS. Buyer agrees (0 pay the above Assumed Pbiigaﬁon(s) by assuming
and agrecin%to pay that certain - n/a- S dated __ /3 ___recorded as
AF# __9n/a e Seiler \r\"r;rr?ﬁii“s' the unpaid balance of said obligation is
s nfa _ which is payables___ Dfa on or before
the n/a day of _nfa” 9 nfa . __ interest at the rate of
% per annum on the declining balance thereof; and a like 2mount on or before the
day of cach and every thereafter until paid in full.

Note: Fill in the date in the following twcﬂﬁc’?%nly if there is an early cash out date.
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN
FULL NOT LATER THAN April .1999

ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDUM.
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(©) PAYMENT OF AMOUNT FINANCED BY SELLER_BC)()K /5§ PAGF 3 ’

Buyer agrees to pay the sumof $14,060.00- - as lollows:

$ 400.00 or more at buyer's oplitirlw_(brébe[ore thé® Ist _ day of _April .

19_96__, fnpluding interestfrom 7" attherateof_7,25_ % perannumonthe

declinin‘ébé"aun'&rlf\‘éreof:andaIikc amountcrmoreonorbeforethe _Ist_ dayofeachandevery

_mbu‘légw__._ thereafter until paidin full. There shall be no prepayment penalty. -

. Note: Fill in the date in the following two lines only if there is an early cash out date.

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPALAND INTEREST IS DUE IN

FULL NOT LATER THAN __April . 1999 _ . ..
Payments are applied first to interest and then to principal. Payments shall be made
at riverview Savings Bank

.. or such other place as the Seller may hereafter indicate in writing. . ) ,
5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails lo make any payments
on assumed obligztion(s), Seller may give written notice to Buyer that unless Buyer makes the delinquent payment(s)
within [ilteen (15) days, Selter will make the payment(s), together with any late charge, additional interest, penaltics,
and costs assessed by the Holder of the assumed 6bligation(s). The 15-day period may be shortensd to avoid the exercise of
any remedy by the holder of the assumed obligation. Buyer shallimmediately aflter such payment by Seller reimburse
Secller forthe amount of such payment plus a late charge equal to five percent (5%) of the amount so paid plus all costs
and attorneys’ fees incurred by Seller in connection with making such payment

6. (a) OBLIGATIONS TO BE PAID BY SELLER. The Scller agrees to continue to pay from payments received

hereunder the following obligation, which obligation must be paid in full when Buyer pays the purchase price in

full:

That certain dated __.aecorded as AF #
{Mongage. Decd of Trust Contraty

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.

(b) EQUITY OF SELLER PAID IN FULL. ifthe balance owed the Selleron the purchase price herein becomes
equal to the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed 1o have assumed said
encumbrances as of that date. Buyer shall thereafter make payments direct to the holders of said encumbrances and
make nofurther paymentsto Seller. Seller shall atthat time deliver to Buyera [ulfillment deed in accordance with the
provisions of Paragraph 8.

(<) FAILUREOF SELLERTO MAKE PAYMENTS ONPRIOR ENCUMBRANCES. I{ Seller fails to ruake any
payments onany prior encumbrance, Buyer may give wrilten nolice to Seller thatunless Seller makes the delinquent
payments within 15 days, Buyer will make the payments together with any late charge, additional interest, penalties,
and costs assessed by the holder of the priorencumbrance. The I5-day period may be shortened to avoid the exercise
ofany remedy by the holderofthe priorencumbrance. Buyermaydeductthe amounts so paid plus a fatecharge of 5%
of the amount so paid and any attorneys’ fees and costs incurred by Buyer in cannection with the delinquency from
payments next becoming due Seller on the purchase price. In thé event Buyer makes such delinquent paymentis on
three occasions, Buyer shall have the rightto make all payments due thereafter direct 6 the holder of such pror
encumbrance and deduct the then balance owing on such prior encumbrance from the then balance owing on the
purchase price and reduce periodic payments on the balance due Seller by the payments called for in such prior
encumbrance as such payments become due.

7. OTHER ETNCUMBR{\NCEs AGAINST THE PROPERTY. The property is subject to encumbrances
including the following listed tenancies, easements, restrictions and reservations in addition to the obligations

assumed by Buyer and the obligations being paid by Seller:
P 1. Easement for Transmission Lines, including the terms and provisons thereof, recorded

July 31, 1912 in Book 0, Page 23. . .
2., Right of Way Easement for Utilities, including the terms and provisions thereof, in

: favor of Public Utility District No. 1 for Skamania County, recorded April 3, 1963,

3 in Book 51, Page 186, Skamania County Deed Records.

3. -Conditions and Restrictions, as shown on the recorded plat.

T 4. Restictions, Covenants and Conditions, including the terms and provisions thereof,
recorded August 17, 1964 in Book 53, Page 164. Also recorded May 11,1967 in Book J,
Fage 163 and recorded May 1, 1970 in Book J, Page 270.

5. Amendment to By-Laws recorded September 3, 1993 in Book 137, Page 818.

‘6. . Assessment, if any, of the Homeowners Association, as shown in exception 4 & 5 above.

[l

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.

8. FULFILLMENT DEED. Upon payment of all amounts due Selier, Seller agrees to deliver to Buyer 2 Statutory
Warranty Deéed in fulfillment of this Contract. The covenants of warranty in said deed shall not apply to any
encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or
under perions other than the Seller herein. Any personal property included in the sale shall be included in the
fulfillment deed. . |, -

9. LATE CHARGES. If any payment on the purchase price is not made within ten (10) days after the date it is due,
Buyer agrees to pay a late charge equal {0 5% of the amount of such payment. Such late payment charge shall be in
addition to all other remedies available to Seller and the first amounts received from Buyer aftersuchlate chargesare
due shall be applied to the late charges. There shell be a late charge of $7.00 per day for each day

10. NOADVERSE EFFECT ON PRI EREBRBERANCREE Selter warrants that entry into this Contract will
notcauseinany priorencumbrance(a) a breach, (b)accelérated payments, or (c) anincreased interest raie: unless(a),
(b} or () has been consented to by Buyer in writing.

e
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11.  POSSESSION. Buyer is entitled to possession of the propeity }rom and after the date of this Contract,

or .19 .whicheverislater, subjectto any tenancies described in
Paragraph 7. ‘
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12 TAXES, ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the date due all taxes and
assessrients becoming a lien against the propesty afterthe date of this Contract. Buyer may in good faith contest any
such t&xes or assessments so long as no forfeiture or sale of the ptoperty is threatened as the result of such contest.
Buyer agrees to pay when due any wtility charges which may beconte licns superior to Seller's interest under this
Contract. If real estate taxes and penalties are assessed against the property subscquent to date of this Contract
because of a change in“use prior to the-date of this Contract for Open Space. Ferm, Agricultural or Timber
classifications approved by the County or because of 2 Senior Citizen's Declaration to Defer Propeity Taxes filed
priortothe dateofthis Contract, Buyer may demandinwritingpaymentofsuch taxes and penalties within 30 days. If

- payment is not made, Buyer may pay and deduct the “mount thereof plus 5% penally from the payments next
becoming due Seller- under the Contract.

i3. INSURANCE. Buyer agrees to keep all buildings now or hereafter erected on the property described hercin
continuously insured under fire and extended coverage policies in an amount not less than the balances owed on
obligations assumed by Buyer plis the balance due Seller. or full insurable value, whichever is lower. All policies
shall be held by the Scller and be in such sompanics as the Seller may approve and have loss payable first to any
holders ofundedyingencumbrances.then to Seliei astheir interests may appearandthento Buyer. Buyer may within
30 days after loss negotiate a contract to substanially restore the premises to their condition before the loss. If the
insurance procecds are sufficicnt to pay the contract price for resteraticn or if the Buyer deposits in escrow any
deficiency with instructions to apply the funds on the resortation contract. the propenty shall be restored unless the
undeilying encumbrances provide otherwise. Otherwise the amount collected undérany insurance policy shall be
applicd upon any amounts duc heceunder in such order as the Seller shall determine. In the event of forfziture, all
rights of Buyer in insurance policies then in force shall pass to Seller.

1. NONPAYMENT OF TAXES, INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to
pay taxcs orassessments, insurance premiums or ulility charges constituting liens prior toSelles’s interestunder this
Contract. Scller may pay such items and Buyer shall forthwith pay Scller the amount thercof plus a lzte charge of $%
of the amount thercof plus any costs and attorney’s fecs incurred in connection with making such payment.

15, CONDITION OF PROPERTY. Buycr accepts the property in its present condition and acknowledges that
Seller. his agents and subagents have made no representation or warranty concerning the physical condition of the

propertyorthe usestowhich itmay be putotherthanassetforth herein. Buyer agreestomaintain the property in such
condition as complies with all applicable laws.

u

16 RISK OF LOSS. Buyershatlbear therisk of loss for destruction or condemnaltionofthe property. Any such loss
shall not relieve Buyer from any of Buyer's obligalions pussiant to this Contract

7. WASTE. Buyer shall keep the property in good repairand shallnotcommitor suffer waste or willful damage to
or destruction of the property. Buyer shall not remove commercial timber without the written consent of Seller.

18.  AGRICULTURAL USE. If this
conduct farm and livestock operations
isinstituted, Buyerconsentsto Seller's e
and livestock.

19.  CONDEMNATION. Sellerand buyer may each appear as owners of an interest in the property in any action
concerningcondemnation of any pari of the property. Buyer may within 30 days after condemination and reraoval of
improvements, négotiate a contract to substantially restore the premises to their condition before the removal. Ifthe
condemnation proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow any
deficiency with instructions to apply the funds on the restoration contract, the property shall be restored unless underlying

encumbrancesprovide otherwise. Otherwise, proceedsof theaward shall beappliedin paymentofthe balance dueon
the purchase price, as Seller may direct.

20. DEFAULT. If the Bu
Seller may:
(a) Suit for Instaliments. Sus for any delinquent periodic payment; or

property is 1o beused principally for agricultural purposes, Buyer agrees to
in accordance with good husbandry practices. In the event a forfeiture action
ntryon the premises (o take any reasonable action to conserve soil, crops, trees

yer fails io observe or perform any ferm, covenant or condition of this Contract,

(b) Specific Performance. Sue for specific perfonnancé of any of Buyer's obligations pursuant to this

Contract; or

(b1) If a payment has not been made for 90 days, buyer will be in default orf’lovan.
(c) Forfeit Buyer’s Intérest. Forfeit this Contract pursuant to Ch.

6130, RCW, as it is presently enacted and %1 >

may hereafter be amended. The efféct of such forfeiture includes:(i)all righl. title and interest in the property of the ¥

Buyerand all persons claiming through the Buyer shall be terminated; (ii) the Buyer's rights under the Contraci shail Ff &l
be cancelled:; (iii) all sums previously paid under the Contract shall belong to and be retained by the Seller or other
personio whom paid and entitled thereto: (iv)allimprovements made to and unharvested crops onthe property shall

belong to the Seller; and (v) Buyer shall be required to surrender possession of the property, improvements, and
unharvested crops to the Seller 10 days after the forfeiture.

» (d) Acceleration of Balance Due.
payment of a late charge of 5% of the a
attorney’s fees and costs incurred for se

Give Buyer written notice demanding payment of said delinquencies and
mount of such delingitent payments and payment of Seller’s reasonable
rvices in preparing and sending such’ Notice and stating that if payment
pursuanttosaid Notice is not received within thirty (30) days after the date said Notice is either deposited in the mail
addressed tothe Buyeror personally delivered to the Buyer. the entire balance owing. including interest, will become

immediatcly due and payable. Seller may thereupon institute suit for payment of such balance, interest. late charge
and reasonablé attorneys’ fees and costs.

{e) Judicial Foreclosure.

) Sue to foreclose this contract as a mortgage, in which event Buyer may be liable
for a deficiency.

21. RECEIVER.If Seller has institued any proceedings specified in Paragraph 20 and Buyer is receiving rental or

other income from the property. Buyer agrees that the appointment of a receiver for the property is necessary to
protect Seller’s interest. -
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- 22, BUYER'S REMEDY FOR SFEL[ ER'S DEFAULT. if Selter fails to observe or perform any term, covenant or
condition of this Contract, Buyer may: after 30 day's’ written notice to Seller. institute suit for damages or specific
petlormance unless the breaches designated in said notice are cured. _ :

23, NON-WAIVER. Failure of either party to insist upon strict performance of the other party’s obligations
hercunder shall not be construed asa vfai_vcr of strict perforraance thercafter of all of the other party’s obligations
hereunder and shall not prejudice any remiedics as provided herein. -

24 ATTORNEYS FEES :\ND COSTS. Inthe event of any breach of this Contract.the party résponsible for the
breach agrees to pay reasonable attorneys’ fees and costs, including costs of service of notices and title scarches,
incurred by the other pa ny. The prevailing party in any suitinstituted arising outofthis Contractand in any forfeiture

proceedings arising out of this Conltract shall be entitled to receive reasonable attorneys’ fees and costs incurred in
such suit or procecdings. . ;

25.  NOTICES. Notices shall becither personally served or shall be sent ce

stified mail. return receiptrequested and
by regular first class mail 1o Buyer at

e e e _.and to Seller ai

or such other addresses as cither party ma
served or mailed. Notice to Seller shall a

26.  TIME FOR PERFORMANCE.
Contract,

27.  SUCCESSORS ANDASSIGNS. Subjecttoany restrictions against assignment, the provisions of this Contract
shall be binding on the helrs, successors and assigns of the Seller and the Buyer.

28.  OPTIONAL PROVISION - - SUBSTITUI{ON AND SECURITY ON PERSONAL PROPERTY. Buyer
may substitute for any personal propenty specified i Paragraph 3 hercinother personal property of like nature which
Buyerowasfreeand clearofanyencumbrances. Buyer hereby grants Sellera security interestin all personal property

specifiedin Paragraph 3 and future substitutions forsuch property and agrees (o execute a financingstalementunder
the Uniform Commercial Code reflecting such security intercst.

SELLER INITIALS: BUYER

y specify in writing to the other party. Notices shall be deemed given when
1so be sent to any institution receiving payments on the Contract,

‘Time is of the essence in performance of any obligations pursuant to this

29.  OPTIONAL PROVISION - - ALTERATIONS. Buyer shall nol make any substantial alteration tc the

improvements on the property without the prior written consent of Seller, which consent. will not be
unreasonably withheld.

SELLER INITIALS: BUYER

30. OPTIONALPROVISION--DUE ON

SALE If Buyer, withouit written consenlofSeller, (a) conve(yi(b)-s_ells,
(c)leases, (d}assigns, (e) contracts to convey, 1

sell, lease or assign, (f) grants an option {obuy the property, (g)permitsa

SELLER INITIALS: BUYER

3. OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer
elecis to make payments in excess of the minimum required payments on the purchase price herein, and Seller,
because of such prepayments, incurs prepayment penaltiés on prior encumbrances, Buyer agrees to forthwith pay
Seller the amount of such penalties in addition to payments on the purchase price.

SELLER INITIALS: BUYER
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3 OPTIONAL PROVISION - - PERIODIC PAYME NTSONTAXES AND INSURANCE. In addition to the
periodic payments on the purchase price, Buyer agrees 1o pay Seller such portion of the real estate laxes and

-assessments and fire insurance premium as witl approximately total the amountdue during the current yearbasedon
Seller’s reasonable estimate, :

The paymeats during the current year shall be § . peT — .
Such “reserve™ payments from Buyer $hall not accrue interest. Seiter shall pay when due all real estate taxes and
insurance premiums. if any, and debit the amounts so paid to the reserve account. Buyer and Seller shall adjust the

reserve accountin April of cach yearto reflect excess or deficit balances 2nd changed costs. Buyer agrees te bring the
reserve account balance to a minimum of S10 at the time of adjustment. :

SELLER INITIALS: BUYER

33 ADDENDA Any addenda attached hereto are a part of this Contract.

M. ENTIREAGREEMENT.This Contract conslitutesthe entire agreement oft
agreements and understandings, written or oral. This Contract
and Buyer. :

he partiesand supercedesall prior
may be amended only in'writing evecuted by Seller

IN WITNESS WHEREOF the parties have signed and sealed this Contract the day and ycar first above wrillen.

SELLER BUYER

ﬁ‘l/JaZjé ALY T 1_,,“,,._‘;, 2 ok S
Richard F. HaggeTty Kathleen Baséaric
Getleni 5

rtene M. Haggerty

STATE OF WASHINGTON } STATE OF WASHINGTON )
. ss. ss.
county oF DKAMNANIA COUNTY OF }
this da nally appeared before me :
IHARD B AR e i On this - 0
M. HB 6GERT Y a KATHLEEN] BASACC. before me, the undersigned, a Notary Public in and for the State of

to me know to be the individual described in

Washington, duly commissioned and sworn. personally
and who executed the within and foregoing ’

. appeared
lostrument, ~ and acknowledged that

THEY _
signed the same as' __THE/R. and

tomeknowntobethe___ President and
respectively, of . :
the corporation that executed the foregoing instrument, and
icial seal  2ckmowledged the said instrument to be the free and voluntary act

and deed of said corporation, for the uses and purposes therein
4 { mentioned, and on oath stated that _ authorized to execute

& the said instrument.
T SARom

- —— Witness my hand and official seal hereto affixed the day and year
! o éor- the State of .o above written.
Washington, residing a1 _(AmA

Secretary,

—— " M

sssion exvires AT G 19
My Commission expires I—_— / ?g Notary Public in and for the State of Washington, residing at

My Commission expires on
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