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THIS DEED OF TRUST (*Security Instrument’) is made on February 21st_

1996____.Thegrantoris mm_m,omamn&m_am_%
(‘Borower). The trustesis -
Mashington Corparation (Trustes]. The beneficiary is
| » which is organized and existing
WASHINGTON MUITUAL BANK wh :
uncier the laws of Washington . and whose address is _ 191 THIRD A\mng,(. .
SEATTIE, WA 98101 Lender).
BammLmﬁnpﬂncipdsumd_ HINDRED FO) X &
_00/100--- Doflars (US. $_148,500.00 ). This deix is evidenced by Borrower's
notoddodthcsanndmulhlsSocumy Instrument ("Note), which provides for morthly payments, with the full debt, if not
paid earfier, dus and payabie on -September 1st, 2025 This Security instrumest
ucurutoLendor:(a)tmreplymemdmedauwmncod

Loy sim-d oy
Tndensd. «if o
fncirer ey
filned
Mailed

e ————

which has the addressof ___ 202 WARDNA RD  SIEVENSQH =
_ iStreeq [Cay) |
Washington 98648 (Property Address");

{Zp Code)

TOGETHERMTHaumeImpmvomemsnoworhereaﬂerersctadonthepropufy.and&lleasunmus.appurtanarm_and
ﬁ:durasnowdrhoraaﬂefapandtha All

i propeity. epiacememsarvdaddmomshanalsobecovemdby;misséumy
instrument. Al of the foregoing Is referred to in this Security Instrument as the ‘Property *

BORROWER COVENANTS that Borrower is lawfully sgised of the estate hereby conveyed and has the' right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borower wamants and will
dafend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INS

TRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by urisdistion to constitute a unfform sacurity instrurent covering real property. B

WASHINGTON - Single Family - Fennie Mae/Froddie Mac UNIFORM iINSTRUMENT
15294 394 -

Form 2048 9/90 {(page 1of 4 pages)
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Loan #: 01-944-507206-1

UNFORM COVENANTS - Bortowes and Lénder covenant and sgree a3 follows: r‘;OOK /SS' PAGF 7?/ .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal promptly pay when due the principal of and
interest on the debt evidencad by the Note and any pispayment and lats charges due under the Note. ‘ : -

2. Funds for Taxes and insurance. Subjectto applicable law ot to & writlen walver by Lender, Borrower shalt pay to Lender on the day -
monthly psyments ers due under the Note, untif the Note is paid In full, a sum CF undsy for: (a) yearly taxes and asiasements which may attain
priority over this Security Instrument as & fien on the Property; (b} yearly lsasehold payments of ground rents on the Property, f any; (c) yearly
hazard o¢ property insurance premiums; (d) yearly lood insurance premiums, i any; (e) yearly mortgage insurance premiums, # any; and (f any
sums payasble by Borrower to Lender, if accordance with the provisions of paragraph 8, In fisu of the payment of modgage insurance premiums.
These tems are cafled *Escrovw Rems.* Lender may, at any time, coflect and hold Funds v an amount not 1o exceed the maximum amount a
lender for afederally related mosgege loan may require for Borrower's e3crow account under the federal Real Estate Settlement Proceduizs Act
of 1974 23 amended from time lo time, 12 U.S.C. Section 2601 et seq. (RESPAY, unless ancther law thst applies 1o the Funds sets a lesss’
amourit. i so, Lender may, at arny time, collect and hold Funds in an amount notto exceed tha fesser amount Lender may estimate the amount
of Fundl' dlua on the basis of current data and reasonable estimates of expenditures of future Escrow ftems or otherwise inaccordance with
applicable law, o

Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may tequire Borrower to pey a
one-time charge for an independent roal estate tax reporting service used by Lender in connection with this loan, unless spplicable law provides
otherwise. Unless an & yeement ls mada or spplicable law requires interest o be paid, Lender shail not be required to pay Borrower any interest
of earnings on the Funds. Borrower and Lender may agres in writing, however, that interest shan be paid cn the Funds. Lender shafl ghve to
Borrower, without tharge, an annusl accounting of the Funds, showing credits and debits fo the Funds and the purpose for which each debit to
the Funds wes made. The Funds are pledged as sdditional security for afl sums secured by this Security Instrument. . .

¥ the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lendar shan accourit 1o Borrower for the excess
Funds in accordance with the requirements of applicable faw. ¥ the amount of the Funds held by Lender at any time is not sufficient to pay tha
Escrow Rems when due, Lender may 8o notify Borrower in writing, and, in such case Borrower shall pay to Lendet the amount necessary i
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly Payments, st Lendsr’s sole discretion.

Upon payment in full of an $ums secured by this Security Instrument, Lender shail promatly tefund to Borrower any Funds held by Lender.
K, uncer peregraph 21, Cender shall acquire o sell the Property, Lender, priot 1o the acquisition o sals of the Property, shall apply any Funds
held by Lendar at the time of scquisition or sale s a credit against ihe sums secured by this Security instrument.

3. Application of Payments. Unless applicable faw provides ctherwise, all payments received by Lender under paragraphs 1 and 2 shall
be spplied: first, to any prepayment charges due under the Note, second, 10 amounts peyable under paragraph 2; third, 10 interest dus; fourth,
fo principal due; and fast, or any lste charges due unda: the Note.

Borrowsr shall promptly discharge any tien which hes Ppriority over this Security Instrument unless Borrower: (a) agrees in writing to the
psyment of the obligation secured by the fien in a manner Bcceptable to Lendisr; (b} cortests in good faith the lien by, or defends againgt
srforcement of the fien in, | proceedings which in the Lender's opinion operate (o prevent the srdorcement of the fien; of (<) secures from the
holder of the fien an agreement satisfactory to Lender subordineting the fien to this Security Instrumem. ¥ Lender Getermines that ary part of the
Property is subject fo a lien which may atiain pricrity over this Securily Instrument, Lender may give Borrower a notice identifying tha fien.
Borrower shall satisty the fien or take One of iore of the actions set forth above within 10 days of the giving of notice.

S. Hazwd or Property ineurance. Borrower shail keep the improvements now existing or hereafier erectsd on the Property insured

coversge described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordence with
parag 7.

rA.!I':.I“irmarlnce policies and renewsls shail be acceplabie 1o Lender and shall include a standard mortgage clause. Lender shail have the
right to hold the policies and renewals. H Lender requires, Borrower shall promptly give fo Lender alf feceipts of paid premiums and renewal
notices. In tha evert of loss, Borrower shall give prompt notice to the insurance carrier and Lander Lender may maka proot of tosa & not made
promptly by Borrower. -

Unlless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion of repair of the Property
demaged, if the restoration or repeir is economically feasible and Lender’s security is not lessened. If the restoration of repair is not economically
feasible cr Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,

the notice is given. T : ]

Unless Lender and Borrower ctherwise agree in Writing, any application of proceeds to principal shall not extend of postpone the due date
of the monthly payments referred to in paragraphs § and 2 or change the amount of the payments. ¥ under paragraph 21 the Properly is
acquired by Lender, Borrower’s right to any insuranice poficies and proceeds resulting from damage to the Property prior to the acquisitior shalf

Property. Bomower shall be in default & any forfeiture action or procesding, whether civil or <riminal, is begun that in Lender's good faith -

judgment could result in foreiture of the Property or ctherwise matesially impa the fien creatsd by this Seécurity Instrument or Lender's security
interest Borrowsr may cure such a defauit and reinstate, es provided in paragraph 18, by causing the action or Proceeding o be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Bomrower's interest in the Propedly or other material impairment of
the lien created by this Security lnstrument or Lender’s securlty interest. 36rrower shaff also be in default i Borrower, during the Soan appication
process, gave materially false or inaccurate information or statements to Lender (o fafled 1o provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not Emited to, representations conceming Berrower's occupancy of the Properly -
as a principal residenca. ¥ this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease. if Borrower
acquires fee titfe to the Property, the leasehold and the fee title shall not merge unless Lender agrees fo the merger in writing.

7. Protection of Lendet’s Rights Ii: the Property. ¥ Borrower fails to perform the covenants and agreements cantained in this Securhy
Instrument, or there is a fegal proceeding that may significantly affect Lender's rights in the Property (such as a préceeding in bankruptcy,
probate, for condemnation or forfefturs of to enforce laws or regMM}, then Lender Mmay do and pay for whatever is necessary to protect the
value of the Properly and Lender’s rights in the Property. Lander’s actions may include Paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make fepairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower fequesting paymeant. .

8. Morigage Insurance. ¥ Lender required mortgage insurance as a condition of making the foan técured by this Security Instrument,
Borrower shali pay the premiums required to maintain the mortgage insurance in effect. i
required by Lender lapses or ceases to be in effect, Borrowser shall pay the premiums required to oblain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the morigage insurance proviously in effect,
from an alternate mortgage insurer approved by Lender. ¥ substantielly equivalent morigage insurance coverage is not avallable, Bocrower
shall pay tc Lender each month a sum equal to one-twelfth of the yearly modgage insurance premium being paid by Borrower when the

insurance. Loss reserve payments .nay no lenger be required, at the option of Lender, i moftgage insurance caoverage (in the amount and for
the period that Lender requires) provided by an insurer epproved by Lender again bocomes available and is obtained. Borrower shall pay the
premiums requirsd to maintain mortgags insurance in effact, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender of applicable law,

15298 894 Page2ot4 TO BE RECORDED




9 1
at the time of or priot
10. C:

“other taking of any part of the Propenty,

- inthe event of a total taking of th
then due, with eny excess paid to
immedistely before the taking is squal
tsking, unless Borrower and Lend,

the proceeds multiplied by the following fraction: (s} the totaf amount of the sums secured imm

taking, unless Botrower and Londer
sums secured by this Security Instru
¥ the Property is ebandoned by Borrower, or i, aft
damages, Borrower fails to respond to Lender

claim for
the proceeds, at its
due.

Unless Londer and Borccwer otherwise a
of the monthly psyments referred to in paragra

11. Borrowsr Not Released; Forbearsnce

of the rums secured by this
liabifity of the origina!

12.

Instrument; () Is

Borrower may agree to extend, modify,
without that Borrower's consent.

13. Loen Charges. if the loan secured
finaily interpreted so that the interest ot other

prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Bermower provided for in this Secur
mail unless applicabie law requires use of another method. The
designates by notice lo Lender. Any notice to Lérider shall b
Lender designates by notice 1o Borrower.
Lendet when given as provided in this par

15, Law;

o 1
- Properly is located. In the event that
shsil not affect other provisions of this
provisions of this Security lnstrument
16. Borrower’s Copy. Borr

17. Transter of the

consent, Lender may,
not be exercised by

from the date the
pay these sums
or demand on

this Securlty Instrumertt shall corttinu
shall remain fuily effective as # no a

paragraph 17.

19. Sale of Note; Charge

As used in this paragraph 20,
Law and the following substences:

soivents, materials containing asl

fedemlmandlmdhehrkdicﬁonwhuemeP

. Lende: of its agent may make reasonable enties
1o an inspection specifying reasonable cause for th

The procesds of any awerd or claim for damages,
of for conveyance in lieu of condemn,
® Property, the proceeds shal be appli

Botrower.

Secuiily instrument granted by Lender
Borrower or Borrower'

10 ot groater than
or otherwise agree in writing,

time fot

reason of any demand made by the original

temedy shall not be & waiver of or
Succeseors

forbeer or make any accommodations

by this Socurity Instrument is su
loan charges coll

e unchanged. Upen reinstatem
cceleration had occurred. H

"Hezardous Substances® are those
gasoline, kerosene other flammable or toxic
bestos or formaldshyde, and radicactive materials. As u
roperty is located that relate o health,

otherwise agree in writing or unless applicable faw othe,
mert whether or not the sums are then due. R
er notice by Lender 1o Borrower that the condemnor cYers to make an award or settls a
is given, Lendet is authorized to cofiect and apply
ed by this Security Instrument, whether or not then

gree in writing, any application of proceeds to princ
phs 1 and 2 or change the amount of such payments.

By Lender Not a

ted or 1o ba ¢«

ation,

within 30 days after the date the notice
option, either 15 testoration or repair of the Property or 1o the sums secur

to any succ

convey that Borrower's inte

T0K /55
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upon and inspections of the Property. Lender shall give Borrows: notice
o inspection.

direct ot 'conuquonﬁal, in connection with iny condemnation or

Interest In Borrower.

ot iis option, require immediate payment in full of all sums secured by this Secu
Lender i exercise is prohibited by federal law as of the date of
if Lerider exercises this option, Lender shall give Borrower notice of acceler
notice is delivered or mailed wi

priot 1o the expiration of this pel

Page 30t 4

ity Instrument shiail be
notice shall be directed to th
given by first class mail to Le
Any nictice provided for In this Security Instrument
agraph.

soid or tansferred and Borzower fs not a natural

all sums secured by this
permitted
aph 21, Including, but not limited to,

all or

this Securfty Instrument.

ase hereby assigned and shafl be peid to Lender,
ed 1o the sums secured by this Security Instrument, whether or not ..

in the event of a partiat taking of the Property in which the fair market value of the
the armount of the sums secured

the sums secured by this

Property

by this Security Instrumenit immedistely befora the
Security instrument shall be roduced by the amount of
ediately before the takirg, divided by (b) the fair

ipal shail rict extend or posipone the due date

Walver. Extension of the tima for payment or modification of amontization
93301 in interest of Borrowe:r shall not cperate 1o refease the
"8 successors in interest. Lender shell not be required to commence proceedings sgainet any
payment or otherwise modify amortization of the
Bortower or Borrowes's successors in
preclude the exercise of any right or remedy.
and Aseigne Bound; Joinmt and Seversi
Instrument shall bind and benefit the successors
covenants and agreements shalt be joint and several. Any Borrowet wha co-signs this Secu
co-signing this Security Instument only to morigage, grant and

sums secured by this Security Instrument by
nterest. Any forbearance by Lender in exercising any right or

i Co-signers. The covenants and agreements of this Security
Borrowsr, subject 1o the provisions of paragraph 17. Borrower's
rity Instrument but does nol executs the Note: (o) i4
rest i the Property under the terms of this Security
not perscnaily obligsted to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other

With regard to the terms of this Security Instrument or the Note
bject to & lew which sets meximum losn charges, and that law is

given by delivering it or by mailing it by first class
® Property Address or any other address Sorrower
nder's address stated herein or any other address
shall be desmed to have been given to Borrower or

- This Security Instrumd it shall be governed by federal Taw and the |
i : 3 Security Instrument or the Note confii
Security Instrument or the Note which can
and the Note are declared to be severable.
ower shait be given one conforined copy
Properly or a Beneficial
transterred (or ¥ a beneficial interest in Borrower is

aw of the jurisdiction in which the
cts with applicable lew, such conflict
be given effect without the conflicting provision. To this end the

of the Note and of this Security trstrument.

any pad'of the Property or sny interest in i Is sold or
person) without Lender's pricr written
rity Instrument. However, this cption shall

ation. The notice shall provide a period of riot lesa than 30 days
fihin which Borrower must pay all sums secured by thi

8 Securily Instrument. i Borrower fails to
riod, Lender may invoke any re

medies permitied by this Security lnstrument without further notice

Note Qlogether with this Security Instrument) may be sold

‘Loan Sesvicer) that colfects

fnof any

necessary remedial actions iri:accordsn'c'e with

substances defined as toxic or hazardous subs.ancea by Eﬁomenm

petroleum products, toxic pesticides and herbicides, volatile

and agree as follows:

by appiicable law. Lender

sed in this paragraph 20, "Envi
safoly of environmental protection.

Security Instrument without further
shall be entitisd to collect all
reasor-able atiorneys' fees and

TO BE RECORDED
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notice to Trustee of the occurrence of an event of defeuit and of

Lender's election to caves Proponytobo’oold.TmsmundlmmmAMermnmﬂmmMm
and

such notices ic Borrowet and to other

publiostion of ihe hotice of sele, Trustee,

the time end plece and undet the terms
Trustee

stiorneye’ foes; (b} 1o el sume secured by this

22. Revonveyence. Upon psyment of all sums secured
Property and shall surrender this Security instrument and ak notes
reconvey the Property without warranty and Lender shall charge

persons shall pey any recordation costs.
23. Substitute
25. Fiders to this

(X} Adjustatle Rate Rider
[} Graduated Payment Rider
] Batloon Rider

(X Other(s) {spectty) Construction Addendum Rider, Addendum to

BY SICNING BELOW, Borrowsr accepts and agrees to ihe terms and
any rider(s) executed by Borrower and recorded with it.

x o2t P

OF WASHINGTON
County ss:

On this 25

onts of sach such rider shall ba incorporsted into
agreements of this Security Instrument as if the rider(s) wers a part of this Security Instrui

Public in and for the State of Washington, duly commissioned

SHERRT A OWENS

Property at public auction o the highest bidder

petsons as spplicable law mey require. After the time required by sppliceble
without demand on Borrower, shall sell the
designeted in the notice of sale in one or more
posipone sale of the Property for a

and [ any order Trustee determines.

period of periode permitied by spplicable law by pudlic snnouncement at the time and
purchese .

Mlmm(e)mmhmmwm"mmhhﬂlo
the clerk of the superior court of the county In which the sele place,

ipally for agricultural ut farming purposes.

by this Sacurity Instrument, Lender shall request Trustee 1o reconvey the
evidencing debt secured by this Security lnstrumentto Trustee. Trusies shall
Botrower a release fes in an amount allowed by applicable law. Such person ot

Trustes. In accordence with apglicable law, Lende
appointed hersunder who has cessed to act. Without conveyance of the
duties conferred upon Trustee herein and by applicable faw.

24. Use of Property. The Froperty Is not used princ
Security instrument.

r may from time to time appoint a successor trustee 1o any Trustes
Property, the successor trustee shall succeed to all the title, power and

ﬁmmmorefidonmoxwubdbysonmmdrwmdodiogﬂh«wﬂhthhSocurily

(] Condominium Rider

[} Pianned Unit Development Rider
{] Rate irnprovemant Rider

and shefi amend and supplement the covenants and
ment. (Check applicable box(es))

(] 1-4 Famiy Rides

[ Biweekly Payment Rider

[ ] Second Home Ricter
Adjustable Rate Rigder

covenarnis conained in this Sacurlty instrument and in

Xa—%; 0. @M&u«/

SHERRI A OWENS

197(” before me the undersigned, a Notary
personally appeared " RONALD M OWENS and

described in and who executed the Toregol

mmmma_m%‘
mertioned.

WITNESS my hand and official sea! zffixed the day and year in thi

e (eliofag

4

YL

. (3]
TO TAUSTEE: «

The undersigned is the hoider of the note or notes secured
other indebtedness secured by this Beed of Trust, have been
notes and this Deed of Trust, which are defivered Hiereby, and to reconvey,
under this Deed of Trust to the person of persons legaily entitied thereto.

DATED:

to me known to be the individual(s)
instrument, and acknowledged 1o me that he/che

free and voluntary act and deed, for the uses

signed and
thersin

written.

|

Netary Publc in and for the S of Washington residing st | LG V] Y~

REQUEST FOR RECONVEYANCE

Mail ieoonveyance to

v

[Jylhis Deed of Trust. Said note or noiesi together with all
paid in full You are hereby directed to cancel said note or
without warranty, all the estate now held by you

WASHINGTON MUTUAL BANK

a corporation

By

Page 4 of 4
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EXHIBIT A
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The Egs! 226,12 feet of the Weat 751.12 feet of the Southwest Quarter of the Southwest Quarter of
Sectioh 28, Township 2 North, Renge 6 East of the Willamette Meridien, in the Coumy of Skemania,
State of Washington, lying Noﬂhetly of the existing road.

EXCE | the Northerly 375 feet thereo.

AND the East 210 feet of the West 525 feel of the Southwest Quarter of the Southwest Quarter of
Section 28, Township 2 North, Range 6 East of Ihe Willamette Meddlan in the Counly of Skamania,
State of Washington, lying Noitherly of the existing road.

EXCEPT the North 375 feet thereof,

PARCEL It

The North 375 feet of the East 226.12 feet of the West 751.12 feet of the Southwest Quarter of the
Southwest Quarter and the North 375 feet of the East 210 Icel of the Wes! 525 feet bi the Southwest
Quartpr of the Southwest Quarler, all in Section 28, Township 2 Norih, Range 6 East of the
Willamette Meridian, in tha Counly of Skamanis, State ol Washinglon, lying Northerly of the existing

roed. |
@ @7

i
J
!
i




ADJUSTABLE RATE RIDER
Interest Rate Cep
Loan #01-944-507206-1

1 YEAR TREASURY SECURITIES INDEX
BOOK /55 PAGE 745

THIS ADJUSTABLE RATE RIDER is made this- 21st day of _February 19 96, and Is incorporated into
and shafl be deemed 10 amend and Supplement the Mortgage, Deed of Trust, or Security Deed (the *Security Instrument’) of the sampe

date given by the undersigned (the "Borrower”) to secure Borrower's Adjustabie Rate Note to _ WASHINGTON MUTUAL BANK, a
Washington Oorporation (the “Lendar)
of the same date and covering the property described in the Security Instrument and focated at

202 WAKINA RD, STEVENSCH, WA 98648

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE SUBJECT
TO THE LIMITS STATED IN THE NOTE. IF THE INTEREST RATE INCREASES, THE EORROWER'S

MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE LOWER.

THE INTEREST RATE AND MONTHLY PAYMENTS WILL REMAIN THE SAME FOR THE
FIRST YEAR OF THE LLOAN AND WILL BE ADJUSTED EVERY YEAR THEREAFTER.

ADDITIONAL COVENANTS. In addi
further covenant and agree as follows:

fon to the covenants and agresments made in the Security Instrument, Borrower and Lender

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
TmNotlprovidnforaninuialwomstrateof 5.135
monthly payments, as foliows:

4. INTERESBT RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
Thohmrmlwmpaymlychungeonm_e ist day of March, 1997

that day every 12th month thereater. Each date on which my Intsrest rate could change is called a "Change Date".

%. The Note provides for changes in the Interest rate and the

, and on

wlhtlnﬁmChangeDuo.nyimerrmwmbebasedonme 1 Year Treasury Secirities Index
{the "Index"), which is the weekly average yield on United States Treasury securities
adjusted ko a constant maturity of 1 year, as made available by the Federal Reserve
Board

The most recent applicabie index figure availabie as of the date 45 cays before each Change Date is called the "Current Indesc",
Ittmappiubblnduisnolongeravaﬂable the Note Holder will

choose a new index which is based upon_comparable
information. ThoNotaHolderwillgfwmenoﬁoeoﬂhischoice.

L ! my inerest rate shall never be greater than
TEN & FIVE-EIGHTHS 7 percent ( 10.625 %)

Page 1 of 2
952A (FEV 8-94) .
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BOOK /55 paGF 74
B ioan #01-944-507206—1
(E) Effective Date of Changes

My new interest rate win becoms effeétive on each Change Date. | will Pay the amount of my new monthly payment beginning
on the first monthly payrient date afte; the Change Date urmil

i the amount of my monthly payment
ange. The notice will include information fequired by law 1o be gven me and also the title and
will answer any question | mey have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC

IAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securiy Instrument is

amended to read as follows:

To the extent permited by applicable law, Lender may chirge a reasonable fee as a condition to Lender's consent (o the loan
assumption. ' Lender may also fequire the transferee to sign an assumption agreement that is acteptable to Lender and thai obligates
thctrmmtokoopanthepromisocandagmmemmadehthsNotaandlnthfaSacum/lnstrumem Borrower will continue to be
obﬂgmund«meﬂohandmis Security Instrument unjess Lender roleases .

After recording, mail to:
WASHINGTON MUTUAL

Loan Servicing RONALD M OWENS ™ o
P.O. Box 91006, SASD304
Seattle, WA 981i1

A s oo



. L'L“J mgmﬂ : ' ADDENDUM TO ADJUSTABLE RATE RIDER

(Fixed-Rate Conversion Option)
Loan HO01-944-507206-1

BOOK /5S” pagy 747

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this 21gt day of February L1995 ,
and is incorporated info and shalt be deemed to amend and supplement the SJjustable Rate Rider to ihe mortgags, deed of frust, or
deed {0 secure debt (tha "Security Instrument’), of the same date which has been given by the undersigned (the *Borrower’) {0 secure
Borower's Adjustable Rate Note of the same date (the "Note), as modified by an Addendum to Adjustable Rate Note of the same dals,
1o WASHINGTON MUIUAL BANK, a Washington Corporation __{the "Lender’),
which Security Instrument covers the property described therein and located at the address shown below (the *Property’):

202 WAKTNA RD, STEVENSUN, WA 98648

(Property Address)

Defined terms In the Note or the Security Instrument shall have the same meaning when used herein. To the extent that this
Addendum confiicts with the terms and conditions set forth in the Security Insfrument or in the Adjustable Rate Rider, the terms and
condiions set forth in this Addendum shall control.

IN ADDITION TO THE PROVISIONS SET FORTH IN THE ADJUSTABLE RATE RIDER, THE
ADDENDUM TO ADJUSTABLE RATE NOTE PEAMITS THE BORROWER TO CONVERT THE
BOAROWER'S ADJUSTABLE RAVE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY

AU TGN LOAN,

ADDITIONAL COVENANTS. The Note provides for an initial interest rate and for changes in the Interest rate and the morthly
payments as set forth in Section A of the Adjustable Rate Rider. In addition, Sections A through F of the Addendum to Adjustable Rate
Note permit the Borrower to convert the Borrower's adjustable rate lcan Into a fixed rate, level paymen: fully amortizing joan in the
manner described betow. Accordingly, and in addition 1o the covenants and agreements contained in the Security Instrument and the
Adjustable Rate Rider, Borrower and Lender further covenaint and agree as {ollows:

A. OPTION TO CONVERT TO FIXED RATE

Notwithstanding anything to the contrary in the Adjustable Rate Note or the Adjustable Rate Rider, | may choose 1o converl my
adjustable rate loan to a fixed rate loanasofthe  1gt day of _April, 1997 or as of the first day
ot each of the following __ 47 calendar months. Each dats as of which | could choose to conver my loan to a fixed rata loan is
called a "Conversion Date". The last possible Conversion Date Is___March 1st, 2001 . 1 agree conversion
will be subject to: (1) no payment under the Note or Security Instrument having been more than thirty (30) days past due and the loan
being currerni and othamwise free from default; (i) Lender's determination that the Property is in satisfactory condition and that the fair
masket value of the Properly is not less than that set forth on the appraisal which Lender was provided in connection with the inftial
maaking of the Ican: and (iij) i this is a combination constructiorVpermanent loan, the residence and other improvements to the Property
have been compieted, the loan has been fully disbursed, and principal and interest payments have commenced {or will commence on
the next payment due data after the Effective Conversion Dale as hereinafter defined).

it 1 choose to make tiiis conversion, | must give the Nots Holder 2 written request to convert at least ten (10) days before the next
Conversion Date (the "Effective Conversion Date’). | also must sign and give to the Liander a document (the *Modfication Document?),
in ary form that the Lénder may require, changing the tenms of the Note and Securily Instrument as necessary to reflect the conversion.

Tha Modification Document must be signed by: (i) everyone who originally signed the Note and/or Security Instrument unfess the
Note Holdes has since eleased them in wiiting from liability on the loan and they no fonger have an ownership intsrest in the Property;
(i) anyone who has subsequently assumed Tability for repayment of the loan unjess the Note Holder has since released them in writing
from liabiity ard they no fonger have an ownership interest in the Property; and (i) anyone else with an ownership interest in the

-Property. .

1 may make inquiry and request verbal quotes of the cument conversion rate appiicable to my loan at anytime. However, if | have
provided a written request to convert and I do not, for any reason, satisfy all requirements to conversion and return the fully executed
Medification Document to the Note Holder by the deadfine applicable under Paragraph E below, | wilk forfeit any future right to convert to

a ficed rate. In that event, the provision of this Addendum shalt be null and void and my loan will rernain an adjustable rate loan as
provided in my Adjustable Rate Note.
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Beginning with the Effective Conversicn Date, if such conversion has been chosen, my interest rate will be equal to the Federal .

National Morigage Assoclations (FNMA} published Required Net Yield for thity (30)-ysar, fixed rate morigages covered by sixty
(60)-day mandatory scheduled/actual detvery cominitments that was in effect as of the date fifteen (15) days before the Effective
Conversion Date, plus QNE of one percent { 1.000 %) rounded 10 the nearest 1/8% of
1%. i 1 do not occupy the Property as my priscipal residence on the Effective Conversion Date, my new fixed interest rate wili be
one-haif of one percent (1/2%) higher than the rate ciherwise payable. If the unpaid balance of the Note as of the Effective Conversion
Oate exceeds the then-applicable fimits for purchase by FNMA, my new fixed interest rate wil be three-eights of one percert (375%)
higher than the rate otherwise payable. If such Required Net Yield is not avaitable, the Nots Holder will determine my niew, fixed interest
tate by using a comparable figure. Inany event, my fixed rate will not exceed TEN & FIVE-EIGITHS
percent { 10.625 %)

B. DETERMINATION OF NEW PAYMENT AMOUNT

i1 choose to convert to a fixed rate of interest as provided in Sectién A above, the Note Holder will then determine the monthiy
payment amount that would bu sufficient to repay in full the principal, | am expected to ows, on ihe Effeclive Conversion Date, together
with interest at my new interest rate, in substantially equal payments by the maturity date (the "New Payment Amount’)

C. PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE N
Beginning with my first monthly paymet that becomes due after the Effective Conversicn Date, 1 will, f | havé chosen the foregoing

conversion, pay the New Payment Amourt as my monthly payment, and the ‘interest rate | pay will not changa from the fixed rate
established as of the Effective Conversion Date.

D. CONYERSION FEE

~ For 'choosing to convert my adjustable rate loan to a fixed rate foan as provided above, | will pay the Note Holder a conversion fes
equal to _ZERD percent (__0.003 %) of that part of principal thet, as of the Efiective Conversion Date,
has not been paid. | will pay the conversion fee at Jeast one business day priof to the Effective Conversion Date.

E. NOTICE BY NOTE HOLDER

Betore the Effective Conversion Date, the Note Holder wilimail or deliver to me a notics of my new inferest rate as of the Effactive
Conversion Date; the amount of my New Mofithly Payment; the amount ¢f the conversion fee; and a date (not fater than one business
day prior to the Effective Conversion Date) by which | must have obtained ail required signatures on the Modification Document ard
actually delivered it to the Note Hoider. The notice will include all information required by law to be given me and also the title and
telephone number of a person who will answer any question | may have regarding the notice.

F. FAILURE TO CHOOSE CONVERSION

it 1 donot, at feast 10 days before the last possible Conversion Date specified in Section A above, give notice to the Note Holder
that | choose to convert Ny adjustable rate (oan to a fixed rate loan and do the other things that | must do under this Addendum within

the applicable times specified in this Addendum, | will no fonger have the right to convert my adjustable rate koan 1o a fixed rate }oan in
the manner described in this Addendum.

G. TRANSFER OF THE PRCFERTY OR OF BENEFICIAL INTEREST IN BORROWER L '

Uniform Covenarit 17 of the Security Instrument, as amended by the Adjustable Rale Rider, prohibits the Lender from withholding
fis consent to a sale or fransfer of the property (or a beneficial interest in the Boower if other than a natural person) if the purchaser or
fransferee meets the Lender's standards of creditworthiness applicable to similar new loans and the Lender's security would not
othenwise be impaired.

Following conversion of my adjustable rate loan to a fixed rate loan as provided above, the above fimitations on thé Lender's right
to withihold its consent shall no fonger be applicable and the Lender may, in its sole discretion, either: (i} arbitrarily withhold its consent;
or (i) condition the granting of its conserit upon the payment of a fee, adjustment in the irterest rate payable under the Hote, or such
other modifications to the terms of the Borrower's loan as the Lendar, in its sole discretion, may require.

l{l}l WITNESS WHEREOF, Borrower has executed this Addendum to Adjustabie Rate Rider as of the day and year first written above.

SHERRI A OMENS

After recording, mail to:
WASHINGTON MUTUAL, Loan Servicing
P.0. Box 91006, SAS0304, Seattle, WA 98111
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: - ington . CONSTRUCTION TERM RIDER TO DEED OF TRUST
u!!” mgt ] (Combination Construction and Permanert Loan)
' - BOOK /55 PAGE 7449 Loan #:01-944-507206-1
THIS CONSTRUCTION TERM RIDER TO DEED OF TRUST is made this 21gt day of _ Febrvaxy 19 95 ,

and is incorporated into and shafl be deemed to amend and supplement the Deed ot Trust of the same date, as modified by any other
addendums of riders thereto (the "Security lnstrumeht"), which has been given by the undersigned (the *Borrower’) to secure Bomrower's
Note of the same date o WASHINGTON MUTUAL BANK, —a_Hashington Corporation
(the “Lende:), as modified by any addendums or riders thereto, which Security Instrument
covers the properly described therein and focated at the address shown below {the "Property’):

202 WAKINA RD, STEVENSON, WA 93648

(Property Address)

Defined terms in the Note or the Security Instrument shall have the same meaning when used herein. To the exient that this
Addendum corflicts with the terms and conditions set forth in the Security Instrument or riders thereto] the terms and conditions set forth
inthis Rider £hail control. :

THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR 80TH CONSTRUCTION
AND PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE
TO THE CONSTRUCTION LOAN PERICD.

ADDITIONAL COVENANTS. The Lender, the Borrower, and the Bomower's conslruction contractor have entered imMo a
construction loan agreement {the “Construction Loan Agreement) which provides for the construction of a ons to four family residence
212 £nin SINST ERpIOVETTeTRS (ire “nnauvennueRs ) Of the roperty. Accordingly, and in addition to the covenants and agreements
made in the Note, Borrowe: and Lender further covenant and agree as follows:

A. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT.

The Securlty Instrument also secures performance of my obligations under the Construction Loan Agreement. If I am in default
under the Construction Loan Agreement, | will aiso be in default undei the Note and Security Instrument, and the Lender shall be entitled
10 exercise all remedies for default parmittad by the Note &nd/or the Security Instrument. While | am making interest only payments as

provided in the first paragraph of Section B below, the Security Instrument shall be considered, for al intents and purposes, to be a
“Construction Deed of Trust".

B. PAYMENT DURING CONSTRUCTION LOAN PERICD.

Notwithstanding anyihing 1o the contrary in the Note or any other document refated 1o my Loan, | will make payments of all accrued
interest on the amount of funds actually disbursed by the Lender under the Construction Loan Agreement beginning onthe jgt
day of April ,!99_6_.andonthaldayofeachofme!onowing 5 calendar months. | will begin
makingpaymemsofprincipalandlmereslaspmvidodintheNotaonlhe 1st  dayof Qcicher . 1995 .

Notwithstanding the above, # construction of the Improvements has been completed in accordance with the provisions of the
Construction Loan Agreement and the loan is fully disbursed prior to the due date of any interest only payment 1o bo made under the
immediately preceding paragraph, | will instead begin making payments of principal and interest as provided in the Note on the next
Monthly Payment Date i requested to do so by the Lender!

C. SALE OR THANSFER OF PROPERTY DURING CONSTHUCﬂdN LOAN PERIOD.

Any provisions in the Note and Securfly Instrumernt which permit me to sell or otherwise transfer the property without paying my
loan off in full arelinapplicable unti construction of the improvernents has been completed, the loan has been fully disbursed, and | have
commenced making principal and interest payments as provided above.

0. OCCUPANCY AS PRINCIPAL RESIDENCE.

Bortrower's obligation pursuant 1o Section 6 of the Security Instrument to usa the Property as Boower's principal residence shall
commence 60 days after construction of the Improvements have been completed.

iN WITNESS WHEREOF, Borrower has executed this Construction Term Rider as of tha day and year first written above.

X - 5 S %\w

SHERRI A OWENS RONALD M OWENS ’

WASHINGTON MUTUAL, Loan Servicing
P.O. Box 91006, SAS0304, Seattle, WA 98111
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