. Riverview Savings Bark a
PO Box 1068 nj , 12465%
Camas, M1 9950 -
o0l . S [ F7F © DEED OF TRUST

PARTIES: T;\ls Daed of Trust is made on FEBRUARY 21, 1996 , among the Grantor, TIMJTHY J WATERS AND KAELI S
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WATERS,  HUSBAND AND WIFE - _ - .

{"Borrower), RIVERVIEW SERVICES, INC, ) {"Trustee®),

and the Berwficiary, RIVERVIEW SAVINGS BANK - .

a corporation organized and existing under the taws of_ KASHINGTON .- whose address is 700 NE FOURTH AVE. PO .

BOX 1068 CAMAS, WA 98607 . {"Lender”),
CONVEYANCE: For value recetved, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the real estate described

below and all rights, easemants, appurtenances, rents. leases and existing and future improvements and fixtures {all callsd the "property”).-
PROPERTY ACORESS: 1511 I00P RD . STEVENSON .Washington 98648

(Street) tCityd {2 Code}

LEQAL DESCRIPTION: :
AlL, THAT PORTION OF THE NORTHWEST QUARTER OF THE NORTHWEST OQUARTER OF THE SOUTH WEST

DESIGWTED AS LOOP ROAD.
FILED For RECORD
SEAMAY A CO. WA
BY 5;&!1&!!!59;&
Fep 26 11 os Al 96

- ?(dw  Beuwes o
AUDITOR Tadered, Uit o
GARY H. OLSON miiect £

fiJ'T.id
valed 3
focated in SKAMBNIA -

County, Washingion.
TITLE: Borrower covenants and warrants title to the property, except for sncumbrances of record, municipal and zoning wedinances, current
taxes and assessments not yet due and

SECURED DEBT: This deed of trust secures to Lender tepayment of the secured debt and the performance of the covenants and agresments
contained in this deed of trust and in any other document incorporated herein. Secured debt, as used in this deed of trust, inchudes any

amounts Borrower owes to Lender under this desd of trust or under any instrument secured by this deed of trust and all modifications,
extensions, and renewals thersof.

The secured debt is evidenced by (List all instruments and agresments secured by this deed of trust and the detes thereot.}:

= Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are
contemplated and wili be secured to tha same extent as i made on the date this deed of trust is executed.

KXRevotving credit loan agreement dated FEBRUBRY 21, 1996 , with intial annual interest rate of 8.000 %.
ANl amounts owed under this agreement are secured even though not all amounts may yet be advanced. Futwre advances
under the agresment are cantemplsted and will be secured to the same extent as if made on the date this deed of trust is

executed.
The sbove obligation is due and payable on MARCH 1, 2006

if not paid oaﬂier.—
The total unpaid balance secured by this deed of trust at any one time shall not exceed a maximum principal amount of THIRTY FIVE
AND ND/100* * * % % % % % # % %

HRDRED Doflars ($ 35,500.00 ). plus interest,
S any amounts disbursed under terms o S O of trust to protect the secwity of this aeai of trust or to perform any of the
covenants contained in this deed of trust, with interest on such disbursements.

ﬁ\lm Rate: The interest rate on the obligation secured by this deed of trust may vary according te the terms of that ubligation.
DA copy of the loan agreement containing the terms under which the interest rate may vary is attached to this deed of trust and

made a part hereof.
RIDERS: [1commercial - ] 0
SIGNATURES: B- “mconlﬁndh\ﬁldndufmmﬂluuonmz.-\dh
any #lso acknowledges reces ofacopyofﬂisdndo‘ftmstonlod.y’sdan.
G_ X D AR
—.1—-_

ACKNOWI.EDGHBIT.::‘; FTATE OF WASHINGTON, ) SKAMANTA : . County ss:
On WSJQ IS’t day of FEM UARM 4 Iq (/) % i . . before me personally appeared
TIMYIHY J WATERS AND KAFTJI S WATERS, HUSBAND AND WIFE . to me known to be the

dividoat individual(s) described in and who executed the within and fotegoing instrument, and acknowledged that _THEY
Acknowledgmant signed the same as _ THEIR free and voluntary act and deed, for the uses and purposes therein mentioned.

{Title{s)}

of the executed the within and foregoing instrument, and acknowledged said instrument to be the free and
Comporate
Acknowledgmane vop. aid corporation, for the uses and purposes therein mentioned, and on oath stated that

v?s id instrument and that the seal affixed is the corporate seal of said corperation.

:' .

&

-

H

to set my hand andgff:jmy official seal the day and year first above writien.

Do, Qébﬂlmn beas o paecouin

l(otary Pubiic in and for the State of Washingtoe, residing &1

(AanasS )

WASHINGTON
© 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN 56301 [1-800-337-2341} FORM OCP-MTG-WA 7/393 ipage Yol 2)
i S H - s Tk
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- COVENANTS :

1. Paymvnts. Borrower a?rees to make afl payments on the secwred debt when due. Unless Borrower and Lender agree otherwise, any
payments Lender receives trom Borrower or for Borrower’s benefit ‘wilt be applied first to any amounts Borrower owes on the secured debt
exclusive of interest or peincipal, second 1o interest, and then to oeincipel. if partial prepayment of the secured debt occurs for any reassn, it will
not reduce or excuse any scheduied payment until the secured debt Is paid in full. -

2. Claims Agsinst Title. Borrower will pay all taxes, assessmients, and other charges attributable to the &(:petty whén die and will defend title
1o the property against any claims which would impair the fien of this deed of trust. Lender may require

. i A ! rower to assign any rights, claims or
defenses whic: Tower may have against parties who supply tabor or materials 2 improve or maintain the property.

3. Insursnce. Borrower will keep the property insured under terms acceptable to Lender at Borrower's expense and for Lender’s benefit. Al
insurance policies shall include a standard mort 393 clause in favor of Lendei. Lender will be named as foss payee or as the insured on any such
insurance policy. Any insurance proceeds may applied, within Lender’s discretion, to either the resteratiofr of repair of tha damaged property
of 10 the secured debt. H Lender requires mortgage inswrance, Borrower agrees to maintain such insurance for as long as Lender requires.

4. Proparty. Borrower wilt keep the property in good condition and make all repairs reascnably necessary.

5. Expenses. Borrower agrees to pay all Lender's expenses, inchiding reasonable attorne
of trust or in any obligation secured by this deed of trust. Borrower will pay thet e amou
trust.

6. Prior Security Interests. Unless Borrower first obtains Lender’s written consent, Borrower will not make or permit any changes 1o any piior

security interests. Borrower will perform afl of Borrower's obligations under any priot mortgage, deed of trust or other security agreement,
inchuding Borrower’s covenants to make payments when due.

7. Assignment of Rents and Profits. Borrower assigns to Lender the rents and profits of the property. Unless Borrower and Lender have agreed
otherwise in writing, Borrower may coffect and retain the rents as fong as Borrower is not in default, &f Borrower defauits, Lender, Lender's
agent, or a cowrt appointed receiver malg take possession and manage the property and collect the rents. Any rents Lender coflects shall be
applied first to the costs of managing the property, including court costs and attorneys’ fees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Lesssholds; Condominiums; Planned Unit D. . Botrower agrees to cqmé)ly with the provisions of any lease if this deed of trust is on
a leasehold. If this deed of trust is on a unit in a condominium or a p?;nned unit development, Borrower will perform all of Borrower's duties

under the covensnts, by-faws, or regutat'ons of the condominium or planned unit development.

ys' fees, if Borrower breaks any covenants in this deed
nts to Lender as povided in Covenant 9 of this deed of

9. A of Lender to Perform for Borrower. If Borrower fails to perform any of Borrower’s duties usder this deed of
perform the duties or cause them to be performed. Lender may sign Borrower's name or mfay‘ an

construction on the property Is discontinued or not carried on in a reasonable manner, Le
security interest in the property. This may inchide completing the construction,

trust, Lender may
¥ amount if necessary for performance. If any
er may do whataver is necessary o protect Lender’s

Lender’s failure to perform wili not preciude Lender from exercising any of its other rights under the law or this deed of trust.

A:J amounts psid by Lender to protect Lander's security interest will bs secured by this deed of trust. Such amounts will be due on demand
and will beer interest from the date of the payment until paid in full at the interest rate in effact on the securad deht.

10. Dofsul end Acceleration. |f Borrower fails to make any payment when dus or hreaks a:n‘1

ohﬁinion secured by this deed of trust, Lender may accelerate the matwrity of the secured de
invoke the power of sale and any other remedies permitted by applicable (aw.

covenanis under this deed of trust or any
and demand immediste payment and may

11. Power of Ssle. if Londer invokes the power of sale, Lender shall give written notice to Trustes of tha occurrence of an event of default and
of Lender’'s slection to cause the pwpenx to be sold. Trustee and Lander shall give such notices to Borrower and to other persons as applicable
faw may require. In addition, Trustee sha reccrd a notica of sale in the county in which the property is located and shall publish notice of sale in
accordance with applicable aw. Trustee shalt then sell the property (in gross or in parcels) at public 2uction to the highest bidder for cash at the
time and place and undsr the terms designated in the notice of sale. Lender or Lender’s designee may purchase the property at any sale. Trustee
shall deliver to the purchaser Trustee’s desd conveying the property withou1 any covenant or warranty, expressed or implied. Trustes shait a
proceeds of the sale in the following order: (1) to all rezsonable costs and ex nses of the sale, including, but not limited to, resscnal
Trustee’s and attorneys’ fees: (2) to all sums secured Gy this deed of trust; and l3ﬁhe excess, if any, to the clerk of the superior court of the
county in which the sale took place.

12. Inspection. Lender may enter the
causs for Lender’s inspection.

13. Condemmnation. Borrower 8ssigns to Lender the proceeds of any award or cfaim for damages connected with a condemnation or other taking

of all or any part of the property. Such proceeds will be applied as provided in Covenant 1. 'lghis assigniment is subjact to the terms of any prior
security agreement

property 10 inspect it if Lender gives Borrowsr notice beforehand. The notice mus: stata the reasonsbls

14. Wulver. By exercising any remod{ available to Lender, Lender does not give u&any rights to later use an
any remedy upon Borrower's default, Lender does not waive any right to later cons

15, Jokt and Seversl Lhﬂtg; Co-signers; Successors and A
Barrower who co-signs this deed of trust but does nat co-sign the und: debt instrumentis} does so only to grart and convey that
Borrower’s iiiterest in the pioperty to the Trustee under the terms of this deed of trust. In addition, such a Borrower agreas that the Lender and
ang'othar Borrower under this dead of trust may extend, modify or make any other changes in the terms of this deed of trust or the secured
debt without that Borrower's consent and without releasing that Borrower from the terms of this deed of trust.

other remedy. By not exercisi
ar the evert a default if it happens ag:i%Y e

The duties and benefits of this deed of trust shall bind and benefit the successors and assigns of Lender and Borrower.

16. Notice. Unless otherwise rmired by law, any notice to Bon-owe]f‘sharl be given by deﬁiering it o by mafling it addressed to Bomower at the
property address or any other ess that Borrower has given 1o Lender. Borrower will mail any notice to Lender at Lender’s address on page 1
of deed of trust, or ta any other address which Lender has designated

Any notice shall be deemed to have been given to Borrower or Lender when given in the manner stated above.

17. Trarster of the Property or a Beneficial Interest in the Borrower. if all or any part of the property or any interest in it is sold or transferred
without Lender’s prior written consent, Lender may demand immediate payment of the secxwed Jebt. Lender may also demand immediate

payment if the Borrower is not a natural person and a beneficial interast in the Bemmower is sold or transferred. However, Lender may not

demand payment in the above situations if it is prohibited by federal law as of the date of this deed of trust.

18. Relesss. When Borrower has paid the secured debt in full and all undertying agreefhents have been terminated, Lender shal request Trustee
to reconvey the property. Borrower agrees to pay all costs to record such reconveyance. .

19. Substitute Trustes. Trustee shall resign at the request of Lender and T3y resign at its own election. Upor: the resi nation, incapacity,
disability or death of Trustee, Lender shall appoint a succes e i - st &

sor trustee by an instument recorded in the county in which this deed of trust is
recorded. The successor trustee shalf thereupon be vested with aff powers of the original Trustee. v :

20. Use of Property. The property subject to this deed of trust is not used principally for agricultural or farming purposes.

L LD

ssigns Bound. AN ‘duties under this desd of trust are pint and several. Any =

T




