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THIS DEED OF TRUST ("Security Instrument”) is made on _February 13th
1996 - The grantorfs SPEROS DOWHOS_and PEOGY DOULOS, husband and wife

(Borrower). The trustee is SKAMANIA (OUNTY TITLE (UMPANY,

-a Mashington Corporation (Trustes”). The beneficlary is
JHASHINGTON MUTUAL BANK , which [s organized and existing
under the lews of Washington Jandwhose eddresais 1201 THIRD AVEMIE,

_SERTTLE, WA 98101 (Lender’).
Borrowsr owee Lender the principal sumof (NE HINTRFD THOUSAND & 00/100---

Dolars (US. $_100,000.00 ). This debt is evidenced by Borower's
mdmunmdmumSmtylmummero’),whbhprwmmmmm.wnhlmmlldobl.'irnot
pait serber, due and payeble on _Sextember 1at, 2015 . __ This Security Instrurnent
mem(;)m.mmdhdﬁMbytmNm,wmImmandanrenm,mmlonaand
modmedomofanoh;(b)mpqmdmwmm.wmmm,mmumwnommmumy
demlylnutrum;lnd(c)mmmdmsmmmsandigmmundumhmmylmm
and the Note. quﬂlpupon.Bonmﬁmb'ygmntsmdwmystonsﬂu.hM.wﬁhpmdm,meMng
described property locsted In _SKAMANTA Courty, Washington:

ATMWMWMM@SFGMEOFHEMMMOFMIWIS,
- TOWNSHIP 3 NCRIH, RANGE 9 EAST OF THE WILLAMETTE MERIDIAN, IN THE QOUNTY OF
SKAMANIA, STATE OF WASHINGIUN, DESCRIBED AS FOLIOWS;

LOT 2, S.R. LITILE SHORT PLAT, REQCRTED IN BOOK 3, PAGE 167, SKAMANIA COUNTY.

By simed - -
Tadexed. Cir o~
indirect

ﬂird

y2ed
P

which has the address of - 294 JESSIIP ROAD OOK .
Stwet} [Cry} .
Washington___ 98605 ("Property Address);
(B Code]

T%mmmmmemwmmmmhmmmmemw,mdaﬂmms,wmm

rudwes.morhersmsrapandmepmpeny. AlreplwememsandaddmonsshanalsobeoovsredbythisSooumy
Instrument. AlofmeforegoingisrsfemdlohlhlsSmmylnsnumamasme'Propew.'

BOHROWEHCOVENANTSMBmow«islaMuﬂysebeddMastmeherebyconveyedandhasﬂnﬁgﬂlogMand
omvwﬂn?mpemammmaﬁopmylsuwmbwm.axceptfmemumbrmcesdmwd. Bomower warrants and will
defandgetwaﬂythetﬂletomePropenyagalnslanclaimsanddemands.suﬂmtoawemmbmncesdraoord.

THIS SECURITY I'NSTFIUMENT combines uniform covenanis for national use and non-uniform covenants with fmited
variations by jurisdiction to constitute & uniform security instrument covering real property.

WASHINGTON - Single Family - Fannie Mas/Freddie iac UNIFORM INSTRUMENT

Form 3048 9/90 (page 1 of 4 pages)
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Loan #: 01-988-594311-3
UNIFORM COVERANTS. * Borrowe and Lender covenant and agree as follows: BOOK /55 PAGE &7

1. Payment of Principal and Interest; P and Late Charges. Borrower shali promptly pay when due the principat of and
interest on the debt avidenced by the Note and any prepeyment and iate charges due under the Note. -

2. Funds for Texes und Insurance. Subject to applicable Taw or 1o & written walver by Lendet, Borrower shall pey to Lander on the day
monthly psyments are due under the Nets, untit the Note Is paid in full, & sum (Funds?) for: (8} yearly taxes and sssessments which may attain
priotity over this Security Instrument ds a lien on the Pioperty; (b} yearly leasehold payments or ground rents on the Property, if any; (c} yearly
hazerd of property insurance premiums; (d) yearly fiood insurance premiums, if any; (e) yearly morigsge insurance premiums, if any; and () any
sums payable by Borrower to Lender, if accordance with the provisiors of paregraph 8, in fieu of the payment of morigege insurance premiums. -
These tems ere cafled "Escrow tems.* Lender may, at any time, collect and hold Funds in s amount not to exceed the maximum amount a
lendet for & federally related mortgage foan may require for Borrower's escrow sccount wi

of 1974 as emended from time to time, 12 U.S.C. Section 2601 of seq. CRESPA"), unless
amourt N 90, Lender may, st any time, coflect and hold Funds in wn amount not to excoeed

of Funds dus on the basis of current data and ressonable estimsates of expenditures of
spplicabla law.

Thé Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or enthy (including Lender, i
Lender is such an of in any Federal Home Loan Bank, Lander shall apply the Funds to pey the Escrow Rems. Lendsr may not charge
Botrower for holding and applying the Funds, annually anakzing the escrow atcount, of verifylng the Escrow Hems, unless Lender pays
Borrower interest on the Funds and spplicable law permits Lendet to make such & charge. However, Lender may require Borrowsér to pay a
one-time charge for an independent real estate tax reporting service used by Lendes In connection with this Joan, unlese applicable law provides
otherwlse. Unless an agreement Is made or epplicable law requires interest to be paid, Lender shall not be required Yo pay Borower any inferest
ot earnings on the Funds. Borrower and Lender may agree In writing, however, that interest shall be paid on the Funds. Lerder shal give 1o
Botrower, without charge, an annual sccounting of the Funds, showing credits and debs 1o the Funds and the purpose fo1 which each debi to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Tnstrument.

if the Funds held by Lender exceed the amounts permitted 1o be held by spplicable law, Lender shall account to Barrowet for the oxcess
Funds In sccordance with the requirements of sppiicable lsw. I the amount of the Funds held by Lender at any time is not sufficient (o pay the
Escrow ems when dus, Lender may so notify Borrower in wiiting, and, in such case Borrower shall pay to Lender the amourt necessary o
make up the deficiency. Borrower shall make up the deficlency in no more than tweive monthly peyments, at Lender's sole discretion.

Upon payment in il of sl sums secured by this Security Instrumert, Lender shall prompty refund to Borrowet any Funds held by Lender.
¥, under paragraph 21, Lender shal acquire or sell the Propesty, Lendet, prioe to the acquisttion of sale of the Properdy, shall apply any Funds
held by Lender at the time of scquisition of sale as & credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless spplicable law provides otherwiss, afl payments received by Lender under paragraphs 1 and 2 shali
be applied: first, to any prepsyment charges due undet the Nots; second, 10 smounts payable Under paragraph 2; third, to interest due; fourth,
15 principal due; and last, of any fate charges dus under the Note.

4. Charges; Liens.

anothe! law thst epplies 1o the Funds sets & lesaer
the fesser amount. Lender may estimate the amount
future Escrow Rems ot otherwise in accordance with

promptly furnsh 16 Lender receipts evidencing the peymaerts.

Bortowet shall promptly discharge arry lien witich has priority over this Security Instrument unless Borrower: (e} agrees in writing to the
paymert of the obligation secured by the fien in & manner io Lender; (b) contests in good faith the lien by, of defends sgainst
erdorcemet 1 X the tien In, legal procesdings which in the Lender's opinlon operate to prevent the enforcement of the lier; or (c) secures from the
holder of the llen an sgreement satistectory to Lender subordinating the fien to this Security Instrument. i Lehder determines that any part of the
Property is subjact to a lien which may sitein priorlty over this Security instrument, Lender mey give Borrowst a notice identitying the lien.
Borrower shall satiefy the lien of take one of more of the sctions set forth above within 10 Jays of the ghing of nouce.

S. Hezard or Property ineurance. Borrower shal keep the improvements now existing of herexfter erected on the Property insured
sgainst loes Ly fire, hazards Included within the term *extended coverage’ and any other harwds, including fioods or ficoding. for which Lender
requires insurance. This insurance shall be maintained in the amownts and for the periods thet Lender requires. The Insurance carrier providing
the insuras e shall be chosen by Borrowst subject to Lender's spprovel which shall not be Unressonably withheld. ¥ Borrower fails 1o malitain
coverasge deecribed sbove, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property In accordance with
peragraph 7

AN lmurlneo policies and renewals shall be acceptable to Lender and shail include a standard morlgadé clause. Lendsr shall have the
right 1o hold the policies and renewsls. i Lender requires, Borrower shall promptly give to Lender ail 1eceipts of paid premiums and renewsl
notices. In the event of foss, Borrower shall give prompt notice (o the insurence carrier and Lender. Lendsr may make proc! of loss if not meda
promptly by Sorrower.

Unless Lender and Borrower otherwiss sgree in writing, insurance proceseds shall be applied to restoration or repair of the Property
damagad, if the restoration ot repair Is economically fessible and Lo[qor‘u securily is not fessened. if the restoration or repair is not ecanomicaily
feasible or Lender's security would be lassened, the insurance proceeds shal be applied to the sums secured by this Security [nstrument,
mgﬂmprnmmonduc,wm\anyucmpﬁdloaonmr. ¥ Borrower abnndomha?roporfy.ordounotmwﬂhinaodtys a notice from
Lender that the insurarce carrier has offarad to settie a claim, then Lender mey colecl the insurance procesds. Lender may use the proceeds to
repair of restors the Fioperty or to pey suris secured by this Security Instrumert, whether or not then due. Tha 30-dey period wiil begin when
the notice Is given. - .

UnlmLondnandBorrmroﬂwmhongruinwrﬁng.anyuppﬁcoﬁondprocoodﬂopﬁncipﬂthdnoumndorpodpomﬂwduodlto
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property is
acquirodbyi.ondqr. Borrowe:’s right to any insurance policies and procesds resulting from damage to the Property prior fo the acquisiton shel

i unreasonably withheld, or Unless extenuating clircumstances exist which are beyond
Bortower's cortrol. Borrower shall not destroy, damege or impair the Property, allow the Properly to deteriorate, or commit waste on the
Property. Bonuﬁofshuﬂbehdefauuianyioﬂamjnlcﬁonotpfocudhg,MMcWchm

1 inal, is begun thet in Lander's good faith
mm couid result in forfeiture of the Property or otherwise materially impair the lien croated by this Security Instrument or Lender's security

over this Security Instrument, appearing in court, paying reascnable sttorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender doss not have to do so.

Any atiounts disbursed by Lender under this paragraph 7 shall become additional detit of Borrower secured by this Security instrument,
Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. )

. Morigage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumen,
Botrower shall pay the premiums required to maintain the morigage insurance in effect. I, for any reason, the mortgage insurance coverage
required by Lender lapses or ceases 1o be in effect, Borrower shall i il d

insurance coverage lapsed or ceased to be in effect. Lendser will accept, use and retain thess pay
insurance. Loss reserve payments may no longer be required, ai the option of Lender, if mortgage i
the period that Lander requires) provided by an insurer approv

premiums required to maintain mortgage insurancs in sffect, or to provide a loss reserve, until the requirement for mort
accordancs with any written agreement between Borrower and Lender or applicable law.

Bortower shall pay the
gage insirance ends in

Page2of4 TO BE RECORDED




- Loan #: 01-988-594311-3 ¥ o N
. £ U7
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9. Inspection. Lender of s sgent may make ressonsble entries upon and inspections of the Propedy. Lender shall give Borrower notice L -
atthe time of or priorto an inspection specifying iessonable cause for the inspaction, : BH 2 :
10. Condemnation. The proceeds of any sward orf claim for damages, direct or consequential, in connection with any condomnation or
other taking of anry part of the Property, of for conveyance in fisu of condemnation, are hereby sseigned and shall ba paid (o Lender.
In the event of & total taking of the Pioperty, the procesds shall be spplied 1o the sums secured by this Security instrument, whether or not
then due, with any excess paid to Borrower. In the evert of a pasial taking of the Propery in which the fair merket vaive of the Property S
immeciistely before the taking is equal 1o or greater then the amount of the sums secured by this Security Instrument immedistely before the .- o
taking, uniess Borrower and Lender otherwise agres in writing, the sums secured by this Securly instrument shall be reduced by the amount of i . '
the proceeds muttiplied by the following fraction: () the toral amount of the sums secured immaedistely befors the taking, divided by (b} the fair . -
market velus of the Property immedistely befors the teking. Any balance shal be paid to Bosrower. In the event of a partial taking of the Property - o
in which the fair market value of the Property immediately bafore the taking is less than the amount of the suins secured immedistely before the I
taking. unfess Borrowst and Lender otherwise sgres in writing or unless applicabls law otherwiss provides, the procesds shall be spplied 1o the
sums sacured by this Security Instrument whether or notthe sums are then due. .

i the Property is abandoned by Borrower, o 4, slter notice by Lender to Borrowet that the condemnor offers 1o make an sward of settle &
claim for Jameges, Borrower fails to respond 1o Lender within 30 deys after the date the notice is given, Lender is authorized 1o collact and spply
the proceeds, at s opticn, either to restoration or repair of the Property of 1o the sums secured by this Securily instrument, whether of not then
due. .

Unless Londer and Borrower otherwise agree in writing, any applicstion of proceeds to principal shall not extend or postpone the dus date
of the monthly psyments referred to in paragrephs 1 and 2 or change the amount of such payments.

it. Borrower Nol Relessad; Forbeerance By Lender Not a Welver, Extension of the time for psyment or modification of amortizetion i
of the sums secured by this s«:umy Instrument granted by Lender to sny successor in interest of Borrower shall not operste to refeass the - -
fiability of the odginet Borrower or Bormower's successors in interest. Lender shall not be required to commence proceedings against cny .
succeseor in intarest of refuse 1o extend timae for psyment or otherwise modify amortization of the sums secured by this Security Instrument by
reason ' A any demand mads by the original Borrower of Borrower's successors in interest.  Any forbewarance by Lender in exercising any right or
temedy shail not be a waiver of or preclude the exercise of any right or remedy.

12. Sucosseors and Aseigne Bound; Joimt end Seversl Liabiiity; Co-signers. The covenants and agresments of this Security
Instrument shall bind and benefit the successomn and assigne of Lender end Borrower, subject to the provisions of parsgraph 17. Botrower's
covenants snd agreements shall be joint and seversl. Any Borrower who co-signs this Security lnstrumieri but does ol execute the Note: (a) (s
co-signing thie Security Instrument only to mottgage, grant and convey thet Borrower's interest in the Property under the terms of this Security
Instrument; (b) Is not personally cbligated to pey the sume secured by this Security Instrument; and (c) egress thet Lendet and sny other
Borrower may sgree to extend, modify, forbear or make any sccommodetions with regard 1o 1he terms of this Securlty Instrument or the Note
without thet Borrower’s consent.

13, Loen Cherges. I the loan secured by this Security Instrument ks subjsct to a faw which sety meximum loan cherges, and that lew is s
finally interpreted oo that the irterest of other loan charges collested of 1o be collected In conrection with the loan sxcesd the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reducs the charge 1o the permitted limit; and (b) any sums already
collected from Borrower which excesded permitted fimits wiil be refunded to Borrower. Lender mey chooes to make this refund by reducing the :
principal owed under the Note or by making a direct paymaent 1o Borrower, if 8 refund reduces principal, the reduction will be trested ae a partial ~
prepsyment without any prepayment charge under the Note.

14. Notoes. Any notice to Borrowst provided 121 In this Security Instrument shali be given by delivering it or by mailing 1 oy firet class
mail uniess applicable law requires use of ancther meth=J. The notics shall be directed to the Property Address ot any other address Borrower )
designaies by notice to Lender. Any notice to Lender shall be given by first class mail to Lendsr's sddress stated herein of any other address :
Lender designates by notice to Borower. Any notice provided for Iin this Security Instrument shell be desmed to have been given to Borrower or
I.end«whong'nnuprwidodhﬂwh

15. Governing Law; Severasbliity. This Security Instrumerd shall be govemed by federal law and the law of the jurlsdiction in which the
Property Is locsted. In the woﬂt thet ary provision or claues of this Securlly Instrument of the Note conflicts with epplicable law, suth conflict )
shull not affect other provisions of this Security instrument or the Nota which can be given sffect without the confticting provision. To this end the . :
provisions of this Securlty instrument and the Note are declared to be seversble. LR .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. . S v

17. Traneler of the Property or & Beneficial mierest in Borrower. i all or any part of the Property ot any interest in i ie sold ot - e - -
transferred (or ¥ a beneficial interest in Borrower le sold or ransferred and Borrower Is not a neturel person} without Lender's priot wiitten .
consent, Lender may, et its option, require immediste payment in full of all sums sacured by this Security Instrument. However, this option shalt
not be exercisad by Lender i exercise is prohibited by federal lew as of the dete of this Security Instrument.

If Lender exercises this option, Lender shafl give Borrower notice of scceleration. The notics shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay afl sums securcd by this Security Instrument. H Borrower fails to o
pay these sums piriot to the expiration of this period, Lender may invoke any remedies permitted by this Securily Instrument without furthor notice T
or demand on Botrowe:.

18. Borrower’s Figt 1o Relnstate. ¥ Borrowsr meets certain conditions, Borrower shall haye the right to have enforcoment of this :
Security Instrument discontinued st any time prior to the earfier of. (8) 5 deys (or such other period as appliceble lsw may specify for 2
reinstaternent) befors sale of the Property pursuant to any pows: of sale contained in this Security Instrument; o¢ (b) entry of a judagment enforcing
this Securily instrument. Those conditions are thet Bomower: (s) paye Lender all sums which then would be due under this Security Instument
and the Nole as if no sceelerstion had occurred; (b) cures any defaul of any othsr covenants or agreements; (c) pays all expenses incured in
enforcing this Security instrument, including, but not fimited to, reasonable sttomeys® fees; and (d) takes such action as Lender mey reasonably
require to assure that the fien of this Security Instrument, Lender’s righits in the Properly and Borrower's obiigation to pey the sums secured by
this Security lnstrument shail continue unchanged. Upon reinststement by Borrower, this Security Instrument and the obligaticns secured hereby -
shall remain fully effective as if no acceleration had occurred. However, this right to reinstata shafl not apply in the case of accaleration under T
paragraph 17.

‘19, Sale of Now; Change of Loan Servicer. The Note or a partial interest in the Note {logethe: with this Security Instrument) may be sold
cne or more times without prior notice 1o Borrower. A sale may result in a change in the enity (known as the "Loan Servicer’) that collects
momh?ypuymenhdueunduﬂuNohnndUmSwuﬁylns!mment There elso may be cne or mere changes of the Loan Servicer unrelated {o a
sale of the Note. K there is & change of the Loan Servicer, Borrower will be given writisn notice of the vhange in accordance with paragraph 14
above and applicable law. The notice will state thé name and address of the new Loan Servicer and the address to which payments should be
mads. The notice will also contain any other information required by applicable law.

29. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous ‘
Substances on or in the Properly. Botrower shall not do, nor allow anyone else to do, anythngaﬁocungme?ropmyﬂ\dummlahondany : o
Environmental Law. The preceding two sentences shall not apply to the p , Use, of ge on the Properly of small quantiies of : - -
HaznrdouaStManmgenudlyreoogmodbboappropnmbwmdmmmdmuuﬂbnwmnmdmﬁopem ; . .

Botrower shail promptly give Lender written notice of any investigation, vlaim, demand, lawsuit or other action by any governmental or 'k B
regulatory agency or private parly involving the Properly and any Hazardous Substancs or Environmerial Law of which Borrower has actual
knowledge. ¥ Bomower leams, or is notified by any governmental or regulatory authorily, tha!myromovdoro&etremocﬁwonofany
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take afl necessary remedial actions in accordance with
Environmental Law. L -

As used in this paragraph 20. "Hazardous Substances® are those subsiances defined as toxic or hazardous substances by Environmental . -
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile : A
solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in this paragraph 20, "Environmental Law* means o
fedcml lews and laws of the jurisdiction where the Properly is located that relate to health, safety or environmental protection. gy

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows: T

21. Accelerstion; Remediss. Lender shall give notice to Borrowsr prior 1o acceleration following Bofrower’s breech of any S
covenant or agresment In this Security Instrument (but not prior 1o scceleration under paragraph 17 uniess applicable lsw provides
otherwiss). The notice shall specity: {(a) the defsult; (b) the action required to cure the default; (c) a date, not less than 30 days from the "
date the notice is given to Borrower, by which the default must be cured; and (d) that fallure 1o curs the default on or before the date
specified in the notice may result In accelerstion of the suins secured by this Security instrument and sale o1 the Property st public
auction st a date not less than 120 days in the future. The notice shall further inform Borrower of the right to reinstate sfter
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale, and
any other matters required 10 be included in the notice by applicable law. If the default is not cured on or before the date specified inthe
notice, Lendor st its option may require Immedisie payment in full of all sums secured by this Security instrument without further
demand and may involie tha power of sale and any other remedies permitted by appiicable law. Lender shall be entitied 1o collect all - 1

expenses incurred In pursuing the remadies provided In this paragraph 21, Including, but not limited 1o, ressonable sttorneys'’ fees and
costs of title evidence.

M
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24. Use of Property. The Property is not used principally for agricultural or farmirg purposes,
25. Riders 1o this Security Instrument. ¥ cne or more riders are executed by Borrower and recorded together with this Secutity
Instrument, the covenants and sgreemants of sach such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s} were a pert of this Security instrument. [Check appliceble box(es))

{ 7] Adjustable Rete Ricer [] Condominium Rider {114 Family Ridar
{ ] Graduated Payment Ricer {} Planned Unh Development Rider [_] Biwoekly Payment Rider
{] Balioon Rider (] Rete Improvement Rider [] Second Home Aider

[X) Other(s) (specty) Ccnstruction Addendum Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comeined in this Securtty Instrument and In
any rider(s) executed by Borrower and recorded with it

= bt Al iade

PEGGY

TATE OF WASHIN
\

Sounty ss: : ). )
On this XD oy of %L)O—YUX' wCIbbstommemeundersigm,aNaay

PuWhWMM%dmmduwmmmmMmmywwwm

10 me known to be the individual(s)

described in and who executed the i vmidacmmbdgedtomema_}\emsigmdam
WMWMameMMdm,mmmwmmm
mentioned.

WITNESS my hand and official seal affixed the day and ysar in this wﬁm i
n X
My Commission ¢ “: 0 E @

%J Pubhic in ang SrwSfe of Washington residing ot N Ny

ey
X
S

¥t

e T e o S

REQUEST FOR RECONVEYANCE
TO TRUSTEE: ;i
The undersigned istheholderotmenoteomotsssawradbymisoeedoﬂmst Said note or notes, fogether with ail
otnerlndebtednessecumdbymlsoeadotTrust, have been paid in full. You are hereby directed to cancel said note or
naesandmisDaeddTmsthbhmdeﬁvmadhemby.andmreouwey.wmmwanmny. all the estate now held by you
undermlstedomesuomepemonorpafsonslegaﬂyemmdmmo;

DATED: . :
WASHINGTCON MUTUAL, RANK
a corporation
By
Matt reconveyance to
15200 (-84 Page 4 of 4
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CONSTRUCTION TERM RIDEFR TO DEED OF TRUST
(Oomblnatlon Construction and Pesmanent Loan)

Loan #:01- 988 594311 3

U Y
BOOK /5%" PAGK 677

THS CONSTRUCTION TERM RIDER TO DEED OF THUSI is made this-13th day of _ Februar . _.,19g5 ,
amishoorpom-dnoandshubedeemedtoamendandwpplememmoﬁéodotrrus:dthesamedato asmodtﬁedbyanyome!
adoenchums of riders thereto (the *Security Instrument?), which has been given by the undersigned (the “Borrower) 10 secure Borrower's
Ncte of the same date to _WASHINGTON MUTUAL BANK, a Washington Corporation
{the "Lender), as modified by any addendums or riders thareto, which Sacurity Instrument
covers the propery described therein and located at the addrass shown below (the “Property’):

294 JESSUP ROAD, (DOK, WA 98605

(Property Addrass)

Defined terms in the Note or tha Security instrument shal have the same meaning when used herein. To the extent thal this
Addendum confiicts with the terms and conditions set forth in the Security [nstrument or riders thereto, the terms and conditions & forth
in this Rider shafl control.

THE TEAMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION
AND FERMANENT FINANGING. THIS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE
TO THE CONSTRUCTION LOAN PERIOD.

ADDITIONAL COVENANTS. The Lender, the Borrower, and the Sorrower's construction contracior have entered into a
construction ioan agresment (the “Construction Loan Agreemert”) which provides for the construction of a ong to four family residence
and certain cther improvements (the “improvements?) on the Property. Accordingly, and in'‘addition to the covenants and agreemernts
made in the Note, Borrower and Lender further covenant and agree as follows:

A. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT.

The Securlly instrument also secures performance of My obligations under the Consiruction Loan Agreement. If | am in default
under the Construction Loan Agreement, | will also be in defeull under the Note and Security Instrument, and the Lender shall be entitied
10 exsrcise all remedies for detsull permitted by the Note and/or the Security Instrument. While | am making interest only payments as
provided in the first peregraph of Section B below, the Security Instrument shall be considered, for all infents and purposes, o be a
*Construction Deed of Trust".

B. PAYMENT DURING CONSTRUCTION LOAN FERIOD.

Notwithstanding anything to the contrary in the Note or any other docurmernt related to my Loan, 1 will make payments of all accrued
interest on the emount of fun:ds actually disbursed by the Lender under the Construction Loan Agreement beginning onthe. jgt
day of April i , 1996 , and on that day of each of the following _ 5 calendar months. | wili begin
making payments of principal and inlerest as providedinthe Note onthe 1 gt day of _October 1995 .

Notwithstanding the above, if construction of the Improvements has been compieted in accordance with the provisions of the
Construction Loan Agresment and the loan is fully dishursed prior o the due date of any interest only payment to be made urder the
immediately preceding paragraph, | will instead begin making payments of principal and interest as provided in.the Note on the next
Monthly Payment Date ¥ requested to do so by tha Lender.

C. SALE OR TRANSFER OF -PFIOPEHTY DURING CONSTRUCTION LOAN PERIOD.

Any provisions in the Note and Security Instrummerd which permit me o sell or otherwise transfer the property without paying my
foan off in full are inappiicable until construction of the improvements has been completed, the loan has been fully disbursed, and | have
commenced making principal and interest payments as provided above.

D. OCCUPANCY AS PRINCIPAL RESIDENCE.

Borrower's obligation pursuari to Section 6 of the Security Instrument to use the Property a3 Borrower'spﬁncipalrasidenceshaﬁ
mmmdaysanercomucﬁmdmelmprwemmhmbeencompleled.

IN WITNESS WHEREQCF, Borowsr has axacmsd this Construction Term Rider 917 written above.
x ‘Peagy Dewdeo %:Ka
PEGGY DAUACS
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WASHINGICN MUJIUAL, Loan Servicing
P.O. Bax 91006, SAS0304, Seattle, WA 98111
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