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DEED OF TRUST APFL# 001-51002001

ML# 0301502188

THIS DSED OF TRUST ("Security Instrument®) is made on  February 15, 1996

. The grantor is
SHAWN B VAN PELT AND TINA M VAN PELT, HUSBAND & WIFE
("Borrower™). Tin¢ trustee is
RIVERVIEW SERVICES, INC.
("Trustee”"). The beneficiary is
RIVERVIEW SAVINGS BAKK, FSB A PEDERALLY-CHARTERED SAVINGS BANK s
which is organizod and existing under the laws of THE UNITED STATES , and whose

addressis P.O. BOX 1068, CAMAS, WASHINGTON 98607

{"Lender™). Bormowés owes Lender the principal sum of
ONE HUNDRED PFOUR THOUSAND ONE HUNDRED SEVENTY FIVE AND NO/IOO

Dollars (U.S. § 104,175.00 ).
This debx is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for monthly
poyments, with the full debt, if not paid earlier, due and payable on MARCH 1, 1997

. This Security
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications of the Noic; (b) the paymest of all other sums; with interest, advanced under paragraph 7 to protect the security of
this Security Instrument, and (c) the performance of Bormower’s covenants and agreements under (his Security Instrument and the
Non..Forlhupurpooe.Bmmwmvonblygrmlsandconveysmeswe.muust,wnhpowerofmle the following described
peoperty locaied in SKAMANIA County, Washingion:

LOT 4, SKAALHEIM TRACT, ACCORDING TO THE RECORDED PLAT THEREOF,

RECORDED IN BOOK A OF PLATS, PAGE 143, IN THE COUNTY OF SKAMANIA,
STATE OF WASHINGTON.

Try slored
Tsijened. it~
iduect
fimed
!.“aued

which has the address of LOT 4, SKAALHEIM TRACT, STEVENSON R

Washington 98648 [Zip Code] ("Property Address™);

WASHINGTON - Single Family - FNMA/FHLMC )
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E TOGEI'I{ER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances, and :
: fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. !
All of the foregoing is referres) W in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Bormower warrants and will
defend generally the tithe to the Property against all clairs and demands, subject to any encurabrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited NS
variations by jrisdiction Lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as folfows:

1. Paymest of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Notc and any prepayment and late charges dué under the Note,

1, Funds (or Taxes and Insurance. Subject to applicable law or (o0 a written waiver by Lender, Borrower shall pay 10 e
Lender on the day monthly peyments are due under the Note, uitil the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes =
and asscssments which may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments ’
or ground rents on the Property, if any; (c) yeasly hazard or property insurance premiums; {d) yearly flood insurance premiums, if .o
any; (¢) yessly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called “Escrow liems.”
Lender may, st any time, collect and hold Funds in an amount not to excesd the maximum amount a lender for a federally related
morigage losn may require for Borrower's escrow account under the federal Real Estale Seulement Procedures Act of 1974 as
amended from time o time, 12 U.S.C. Section 2601 ¢2 seg. ("RESPA”), unless another law that applies to the Funds sets a lesser
amount. If 50, Lender may, at sny time, collect and hold Funds in an amount not o excéed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable esumates of expendituses of future Escrow [iems or o ‘
otherwise in accordance with applicable law. . C T

TheFillthbehddlnmummuonwhoaedq)osmsmumuedbyaI'edu‘alagmcy,mstmmenmlny.orenuty(mcludmg A e .
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow LT :
Itemns. Lender may not charge Bomrower for holding and applying the Funids, annually analyzing the escrow account, or verifying PR :
the Escrow Items, uniess Lender pays Borrower interest on the Funds and applicable law permils Lender to make such a charge. T
However, Lendey may require Borrower (o pay a one-time charge for an independent real estale tax reporting service used by T
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made o applicable law L
requires intcrest 10 be pwid, Lender shall not be required to pay Bosrower any interest or eamings on the Funds. Borrower and -
Lender may agree in writing, however, that interest shall be paid ou the Funds. Lender shall give to Bommower, without charge, an -
mﬂmm;ol’duel’mds.slnmngaedaumddebusloUwFundsandUwpuxposefotwhncheachdebnmmeFmdswas
made. The Funds are piedged as additional security for all sums secured by this Security Instrument. iR

If the Funds leld by Lender excoed the amounts permitted to be held by applicable law, Lender shall account to Borrower for I,""”
the excess Funds in accordance with the requirements of applicable law. 1f the Emount of the Funds hield by Lender at any time is T
not sufficient o pay the Escrow [lem2 when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary (0 make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly paymenis, at Lender's sole discretion.

Upon psymen{ in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the acquisition or sale of thé
Propetty, slnilq:plymyFundshcldbylmduatmcnmeoracqms:mnmsaleasaaednagmnstdwsumssecmndbym:s
Security Instrument.

3. Application of Paymests. Unless applicabie law provides otherwise, ail payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; sécond, 10 amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liems. Borrower shall pay all taxes, assessments, charges,fmandnnposmonsambulabicwﬂmﬁopmy
whicli may attain priority over this Security Instrument, and leasehold payments or ground rents, if any: Borrower shall pay these
obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall pay them on time diréctly to the T
person owed peyment. Bosrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If kT
Bonowam&uMmmuhwﬂy,BmuMmmpﬂyfmmthaﬂampﬁevmuxmgdnpam& .

BamwuﬂptmnpdydmchsgemyhenwmchhasprmtyovamnsSccuntylnsmunemunlwsBmower(a)agreesm
writing o0 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may aitain priority over this S o
Security Instrun< nt, Lender may give Bosmower a notice identifying the lien. Borrower shall satisfy the lien or take one or more ERE T
of the actions st forth above within 10 days of the giving of notice.
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S. Hazard oz Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the Property
insured against Inss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or
flooding, for which Lender requircs insurance, This insurance shull be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails W0 maintain coverage described above, Lender may, at Lender's_oplio, obtain
coverage to prowct Lender's rights in the Property in acoordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policics and renewals. If Lender requires, Borrower shall prompily give to Leader all receipis of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, -

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applied 1o restoration of repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration of
repair is not economically feasible or Lender's security would be kessened, the insurance procesds shall be applied (o the sums
secured by this Security Instruiment, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Propezty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o setle a claim, then
Leader may collect the insurance proceeds. Lender may use the proceeds 1o repair o restore the Properiy or 10 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period wiq‘begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrowes's right o any insurance policies and procesds resulting from damage 1o the
Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument immediately
prior i the acquisition.

6. Occupancy, Preservation, Maintenance and Prolection of the Property; Borrower’s Loan Application; Leasebolds.
Borrower shall occupy, establish, and use the Property as Bomower®s principal residence within sixty days after the execution of
this Security Instrument and shall conlinue 1o occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agroes in writing, which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances exist which are beyond Bosrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Properiy to deteriorate, o commit wasie on the Property. Borrower shall bé in default if any forfeiwre action or
proceading, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property oc
otherwise materially impeir the licn creaied by this Sccurity Insrument or Lender's security interest. Bodfower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a muling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impainnent of
the lien created by this Security Instrument or Lendes’s security interest. Borrower shall also be in default if Borrower, during the
loan applicaticn process, gave malerially false or inaccurate information or statements to Lender (or failed to pravide Lender with
any material information) in: connection with the Joan evidenced by the Note, including, bul not limited 1o, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of ihe lease. I Borrower acquires fee title 10 the Property, tic leasehold and the fee title shall
not mesge unless Lender agrees to the merger in writing. h

7. Frotection of Lender’s Rights in the Property. If Bomower fails (o perform the covenants and agree:iients contained in
this Security hsqnmt.orlhueisalcgalprweedingdmmaysigniﬁ_eandyaﬁectunda‘sﬁgmsinmerperty(wchasa
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce [aws or regulations), then Lender may do and pay
for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lénder's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys” fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Anyanmtsdislxu’sulbywlderunduthispmagmphTMbeoomaddiﬁmuIdeMOfBomwersecmedbymisSecurity
Inslrumml.Unh&,Borrowetandl.umdetagreelomherlemlso[paymengmesealmumssmummwmslfmlhedamof
dishursoment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Eender required morigage insurance 4s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the monigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obuain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substandally equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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paymtsmynolongaberequ.md almeopuonofhnder if mortgage insurance coverage (in the amount and for the period L
ihat Lender roquires) provided by an insurer approved by Lender again becomes avaitable and is obtained. Borrower shall pay the -
premiums required t0 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentia), in connection with any
condemnation or other waking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shali be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied o the sums sccured by this Security Instument,
wlwdnerornotmendue.mﬂlmyexcmpudemwer In the event of a partial laking of the Property in which the fair market
value of the Property immedisiely before the taking is equal 0 or grealer than the amount of the sums secured by this Security
Instrwinent_immedisiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of thé proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immedistely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. [n the event of a partial aking of the Property in which the fair market value of the -
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless i
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procesds shall be applied 1o the i
sums sccured by this Security Instrument whether or not the sums are then due, .

If the Property is abandoned by Borrawer, orif, afier notice by Lender 1o Bommower that the condemnor offers to make an
award or scule a claim for damages, Borrower fails 10 respond 10 Lender within 30 days alier the dsie the notice is given, Lender
is suthorized 1o collect and apply the proceeds, al ils option, either o restoration or repair of the Property o (o the sums secured
by this Security Instrument, whether or not then due. R

Unleul.endermdBmmodlawmcagmemwnung,anyapphcauonofpmceedslnpmmpdshallnotexmnduposq)om RN
the due date of the monthly paymenis referred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to reiease the liability of the original Botmower or Bormrower's successors in interest. Lender shall not be required (o -
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of S
the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of orpreclude the exercise of any
right or remedy. =

12. Successors and Assigns Bound; Joint and Several Liability; Co-siguers. The covenanis and agreements of this S
Smymwmmtsbanbmdmdbawmﬂwmmdasugmoflmd«mdBormwa.subjecuomcpmvmnol‘ S
peragraph 17. Bmowuscovumumdagmemmlsslmllbepmlauﬂscvual Anykmowerwhoeo-sngnsthisSeumty
Instrument but does not executz the Noke: (a) is co-signing this Security Instrument only to morigage, grant and coavey that
Bomower’s inicrest in the Propesty under the terms of this Security Instrument; (b) is 5ol personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bormower may agree 10 extend, modify, forbear or
make any accommodations with regard to the tesms of this Security [nstrument or the Notz without that Borrower’s consent.

13. Loan Charges. [f the loan secured by this Security Insirument is subject 10 a law which sets maximum loan charges,

and that isw is finally intespeeted so that the intercst or othier Jloan charges collecied or to be collected in conneciion with the loan
exceed the perminted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge o the
permitied limit; and (b) any sums already collected from Bosrower which exseeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct payment
Borrower. If a refund reduces principal, ﬂ:credwmnmﬂbeuwwdasapama!prepawnmtmmoutanyprepaymmtchrge
H under the Noke.
: - 14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by furst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designales by notice to Lender. Any notice 10 Lender shall be given by first class mail to Lender’s
address stued herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed o have been given to Bommower or Leader when given as provided in this

15. Governing Law; Severability. This Security nstrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. lndwevanthalanypmnsnonorc!amcofmlsSecumy!nstnnnenlorlheNow
counflicts with applicable law, such coaflict shall not affect other provisions of this Security Instrument or the Note which can be '
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable.

) ' Form ‘S h(p
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=16. Burrower’s Copy. Bofrower shall be given one conformed copy of the Note and of this Sécurity Instrument. N

17. Transfer of the l"roptrti! or a Beneficial Interest fn Borrower. 1f all or any part of the Property or any interest in it is:
sold or transferred (or if a benelicial intessyy {n Bomower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Loy may; al s, option, require immediate payment in full of all sums secured by this Security
lnstmmel;l. However, this optigh shall notlzcéxeth;ed by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. St 7

If Lender exercises this ofiion; Lengler shall give Borrower notice of acceleration. The notice shall provide a period of ol less
than 30 days from the date fhe notice 15 ¢livercd of @ailed within which Borrower musi pay all sums secured by this Sccurily
Instrument. If Borrower failg lo pay these sums prior 1§ the expiration of this period, Lender may invoke any remedics permined
by this Security Instrument withoul furthét notice 6r d d on Bomower.

18. Borrower’s Right to Reinstate, 1f Borrower meets cerain conditions, Borrower shall have the right to ‘have
enforcement of this Sec,uril‘y Ihstrument discontinwtd at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reihstatément) befoke sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment ‘énfortihg this Security Instrument. Those conditions are that Borrower;u(:gj)ays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had oce ; (b) cures any
default of any othér covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable attomeys® fees; and (d) takes such action as Lender may reasonably require io assure that thd lien of this
Security Instrument, Lendec’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continu¢ unchangéd. Upon reinstatement by Borrower, this Security Instrument and the oblifations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in'the case of

paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nole of a patial interest in the Nole (togedher with this Security
Instrument) may bé sold one or more times without prior nolice to Borrower, A sale may result in a changé in the entity (known
as the "Loan Servicer”) that collécts monthzcraymmts due under the Note and this Securily Instrument. There also may be one or
more changes of the Loan Sérvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and aﬁglica le law. The notice will state the name and
address of the new Loan Servicer and the address (o which paymenis should be made. The notice will also contain any other
information required by applicable taw, :

20, Hazzrdous Substances. Borrower shall nol cause or permit the presencé, use, disposal, storage, or release of any

Subs on or in the Property. Borrower shall not do, nor allow anyone els¢ to do, anything affecting the Froperty
that Is in violation of any Environmental Law. The preceding Iwoscnwnccsshallnotap%lcylothcprcsence.use.orstomgeonl!w
Property of small quantities of Hazardous Subsiances that are generally recognized to be appropriate to normal residential uses
and 10 mainienance of the Property. i

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action Il.r{ any
governmental or regulatory agency or privale party involving the Froperty and any Hazardous Substance or Environmenial Law R
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that an -
removal or other remediation of any lous Substance affecting the Property is necessary, Borrower shall promptly take :
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances® are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relae
1o health, safety or environmental proiection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: )

21. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following Borrower’s breach of
any covenaut or agreemeni in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not kess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property at public auction at a date not less than 120 days in the future, The
potice shall further inform Borrower of the right to reinstate after acceleration, the right to bring a court action to assert
the mow-existence of & defaulf or any other defenise of Borrower to accelération and sale, and any other matters required to
be included in ihe notice by applicablé law. If the default is not cured on or before the date specified in the notice, Lender,
at ifs oplics, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of salé and any other remedies permitied by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys® fees and costs of title evidence. e

If Leuder invokes the power of sale, Lender shall give written notice o Trustee of the occurrence of an event of defaul
and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take such action regarding notice of
sale and shall give such notices fo Borrower and to ether persons as applicable law may require. After the time required
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by applicable law and aficr publication of the notice of sale, Trustes, without demand on Borrower, shall séll the Property
at public auction (0 the highest bidder at the tisae and place and under the terms designated in the notice of sale in one or
more parcels and In any order Trustee determines. Trustee may postpone sale of the Property for a period or periods
permitted by applicable law by public announcement at the time and place fixed in the notice of sale. Lender or fts
designee may purchase the Property at any sale. ’ .

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warran s
expressed or implied. The recitals in the Trustec's deed shall be prima facie evidence of the truth of the statements m
therein. Trustee shall mte proceeds of the sale in the following order: (2) to aXl expenses of the sale, includi ing, but not
lamited to, reasomable 's and attorneys® fees; (b) (o all sums secured by this Security Instrument; and (c) 2Dy excess
to the persom or persons legally entitled to it or to the clerk of the superior court of the county in which the sale took place.

22. Recomveynnce. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee (o reconvey
the Property and shall surrender this Security Instrument and all notes ¢videncing debt secured by this Security Instrument to
Thme.maeednllmonveymeﬁormywidwwmtyandwimoulclwgetothepusonorpetsonslegauymﬁdedtoit
Such person or persons shall pay any rocordation costs.

23. Substitute Trustee. [n accordance with applicable law, Lender tnay from time 10 time appoint & successor trustee 1o an
Trusie sppointed heregnder who has ceased 1o act. Without conveyance of the Property, the successor trustee shall succeed to aﬁ
llwﬁﬂe.m:ermdduﬁuconfmed vpon Trusiee herein and by applicabile law.

24, of Property, The Propenty is not used principally for agriculural or farming purposes.

25, Rlda-l to this Security Instrument. If one or more riders are executed by Borrower-and recorded together with this
_ Sew-hylnwmuu.meoommtsmdwmuofmhsmhﬁdudunbchmrpmumwandshaummdmdwpplum
the covensnts and agréements of this Security Instrument as if the rider(s) were a pant of this Security Instrument.

[ box(es))
[xx] Adjustable Rate Rider 23 Condominium Rider L] 14 Family Rider
] Gradusted Payment Rider (] Planned Unit Development Rider (] Biweekly Payment Rider
(] Bailoon Rider {1 Rate Improvement Rider ] Second Home Rider
[] VA Rider (1 Other(s) (specify)

BY SIONING BELOW, Borrowe: accepts and agrees (o the terms and
vy rider(s) executed by Borrower and recorded with it.

Witnessce: C L,/'

o ag Lo (Seal)
J - o
; L A A "
e YY) L od i
TINA M VAN PELT i , -Borrower
(Seal) (Scal)
-Borrower  -Borrower
STATE OF WASHINGTON
County of SEAMANITA } =5 B
On this day personally appessed before me SHAWE B VAN PELT ANC TINA M VAN PELT, HUSBAND Z WIFE
© me known 10 be the indivklalg,  described in and who exceuisd the within and “foregoing instrument, and
acknowledged that THE o 3. 68 as JHEIEL  frec and voluntary act and deed, for the uses and purposes
therein mentioned. ‘s‘ff{\_.---"&;-i-. _
GIVEN under my hiiid 3pi8fficial 51N dayof FEBRU AR . IQQQ .
Zﬁl)f 9 @n{m DEB1 T. BALNUM
Notary Publi¢ in and for the Sute of Washington, residing 2t
g OAMARS
My Appointment Expires 175
q -BR(WA) (5212).01 Page 6ol 6 Form 3048 9/90

AR b e A e 4 M TR T e e




| BOOK /55 PAGF 523
- ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this !5th  ° gay of February , 1996 and is incorporated into and shal be
- deemed o amend and supplement the Mortgage, Deed of Trust, or Deed Lo Secure Debt (the "Securily Instument”) of the same
date given by the undersigned (the "Borrower”) to secure Borrower's Note (o RIVERVIEW SAVINGS BANK
(e "Lender”) of the same date (the “Note") and covering the property described in the Security Instrument and located al:

LOT 4, SKAALHEIM TRACT STEVENSON .. WA 98648
Property Address
Modifications. In addition 10 the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an “Initial Interest Rate® 0f10. 250 % The Note interest rate may be increased or decreased daily,

Changes in the interest rate are governed by changes in an interest rate index called the "index". The Index is the (Check one
w0 indicste Index)
1. [3 ¢ “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major Types of
Lenders” published by the Federal Home Loan Bank Board.
2. X + Prime Rate of First Interstate Bank of Washington.

(Check one 1o indicate whether there is any maximum Limit on changes in the interest raie on each Change Date; if no box is
checked there will be no maximum limit on changes)

1. [X] There is no maximum limit on changes in he interest rate at any Change Date.

2. [] The interest rate cannot be changed by more than percentage points at any Change Date.

If the interest rate changes, the amount of Borrower's monthiy payments will change as provided in the Note. Incresses in the
interest raee will result in higher payments. Decreases in the interest rate will resuit in lower payments.

B. LOAN CHARGES

llcouldbemudleltmsecuredbytheSacutitylnstrumentlssubjeclloahwwhichmnmimumlmndmgwmmuhw
isinupmedsoﬂmﬂwinmmo‘h«lomchmxuool!ecwdmwbeoolhcwdinoonnecﬁonwid:melomwouldexoeed
permitied limits. If chis is the case, then: (A)anysuchloanchm'geshallbcreduoedbymeunoummylomdwemechuge
10 the permitied limit; and (B) any sums already collecied from Borrower which exceeded permitied limits will be refunded w
Borrower. Lerder may choose to make this refund by teducing the principal owed under the Noie or by making a direct payment
10 Borrower,

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject io a lien which has
priorilyovu'd\‘uSccuityInsuuml,landamysendBomwaanoﬁceidmﬁfythlim.Borrowershallprompﬂyactwidl
legidlnﬂmlimptovidedinpu'agraphtiofmeSecurityInsUummtorshallprompﬂysecureanagreanm:inafwn
wisfmytolauhwhuﬂhminglhﬂlimbﬂﬁsSecuﬁtylnsuumenL

D. TRANSFER OF PROPERTY

lfﬂmisa&msfu‘ofdnel’roputysuhiectlopmmph170[&w8ecuﬁtylns&ummt.lzndamayrequire(l)minauseh
ﬂ\ewrthouﬁlmmc,or(Z)mincreasein(orremovalot)melimilonlheamountofanyoncinmmchange(ifﬂm ’
isalimit).o:(3)admgeintheBaselndexﬁgm,oraﬂofﬂwse.asaoondiﬁonofu:ndu’swaivingmeOptiontoacceletaw
provided in paragraph 17.

By signing shis, Borrower 10 2l of the above.

—

QLI\CL TYN\ V Y

INA M VAN PELT
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