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DEED OF TRUST LH-263957 WA

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUST ("Security Instrurnent™) is made on
ANY A STEINBOCK AND i

EENNETH DO STEINBOCK WIFE AND HUSBAND

JANUARY 24, 1996 . The granior i3

("Borrower™). The trustec is SKAMANIA COUNTY TITLE COMPANY

43 RUSSELL, STREET, STEVENSON, WASHINOTON 98646
("Trusiec™). The beneficiary is  CTX MORTGAGE COMPANY

which is organized and eaisting under the laws of  THE STATE OF NEVADA . and whose
address is P.O. BOX 199000, DALLAS, TEIAS 75219

NINETY THREE THOUSAND NINE HUNDRED & 00/100

Dollars (U.S. $ 93,900.00 ),

This debt is evidenced by Bommower's note dated the samé date as this Security Instrumaéat ("Note™), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on FEBRUARY 1, 2026 | This Security
Instrument sccures to Leader: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications of the Nole; (b) the paymem of alf other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Bomower's covenants and agreements nd, thiy Security Instrument and the
Note. For this purpose, Borrower irrevocably’ grants and conveys 1o Trustee, in trust, with power o}l., ale, the following described
property located in - . SKAMANIA County, Washington:

A TRACT OF LAND IN THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION

19, TOWNSHIP 2 NORTH, RANGE 5 EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY

OF SKAMANIA, STATE OF WASHINGTON, DESCRIBED AS FOLLOWS:

LOT 3 OFr THE LUTHBR AND JACQUELINE ANDERSON SHORT PLAT, RECORDED IN BOOK 2 OF
PLATS, PAGE 5A, SKAMANIA COUNTY PLAT RECORDS.

which has the address of

Washington 98671
WASHINGTON - Single Family - FNMA/FHLM
Q-GV(WA) (8212).91 Amepded 8§79

YUP MORTGAGE FOPMS - (800}521-7
Page 1016 - Initi

2392 SKYE lioan, WASHOUGAL
[Zip Code] ("Property Address™);

L Ly yph i e
. v .
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("Leader”). Borrower owes Lender the principal sum of

[Street, City], -
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TOGETHER ‘WITH all th: improvements now or herealier erected on the properiy, and all casements, appurtenances, and
fixtures now or hereaficr a part of the property. All réplacements and additions shafl atso be covered by this Sccurity Insirument.

All of the foregoing is referred 1o in this Security Instrument as the *Property.” -

BORROWER COVENANTS that Borrower is lawfully seised of the éstate hereby conveyed and ria§ the right to grant and -

convey the Property and that the Property is uncncumbered, except for encumbrances of rocord. Borrower warrants and will
defend generally the title to the Property against 4!l claims and demands, subject to any encumbrances of rocord. B

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: A

1. Payment of Pcincipal and Intcrest; Prepayment and Late Charges.  Borrower shall prompldy pay whea due de
principal of and iritercst on the debt evidenced by the Note and any prepayment and late charges due under the Note. T
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bomrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
" and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance preanjurms, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to 1endef, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiems. These items are called "Escrow ltems.”
Lender may, at any time, collect and heid Funds in an amount not 1 exceed the maximum amount 3 kender for a foderally relaied
mortgage foan may require for Borrower's escrow account under the federal Real Estate Scitfement Procedures Act of 1974 as
amended fiom time to time, 12 U.S.C. Scction 2601 ¢t seq. ("RESPA"), unlcss another faw that applics o the Funds scts a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Leader may
cstimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of fulure Escrow liems or
ctherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verilying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge,
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest (2 be paid, Lender shall not be required to pay Borrower any inlerest or camings on the Funds. Borrower and
Lender may agree in writing, howcver, that intcrest shall be paid on the Funds, Leader shall give to Bormower, without charge, an
annual accounting of the Funds, showing credits and debits o the Funds and the purpose for which cach debit to the Funds was
made, The Funds are pledged as additional securily for all sums secured by this Security Instrument.

IT the Funds held by Lender exceed the amounts permitied (o be held by applicable law, Lender shall sccount to Borrower for
the excess Funds in accordance with the requircmicnts of applicable [aw. i the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender imay so notly Borrower in wiiting, and, in such casc Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lendet's sole discretion. IS

Upon payment in full of all sums sccured by this Socurity Instrument, Lender shall promplly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Leader at the time of acquisition or sale as a credit against the sums sscured by this
Security Instrument. . i, -

3. Application of Payments. Unlcss applicable law provides otherwise, ali payments received by Lender under paragraphs
1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fousth; 1o principal due; and last, 1o any late charges due under the Note. :

4. Charges; Liens. Bomower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these

obligations in the manner provided in paragraph 2, or if not paid in that manncr, Bormower shall pay thém on time directly 1o the
person owed payment. Borrower shall promptl; furnish to Lender all notices of amounts (o be paid under this paragraph, If
Borrower makes these payments directly, Borrower shail prompuly furnish 1o Lender receipts evidencing the payments.

Bomrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation sccured by she lien ifi'a manner acceplable 10 Lender; (b) contests in good faith the lien

!

by, or defends against enforcement of the lien in!/legal proceedings which in the Lender™s opinjon operate 1o prevent the

- enforcement of the lien; or () secures from the holder of the lien an agreement salisfactory to Lender subordinating the licn 10

this Security Instrument. If Lender determines thai any part of the Property is subject 10 a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy ‘the lica or take one or more
of the actions st forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. _Borrower shall kecp the improvements now existing or hereafter crected on the Propent

insurd against loss by fire, hazards included within the term “extended coverage™ and any other hazaids, including floods of

- flooding; for which Lender fequires insurarice. This insurance shall be maintained in the amounts and for the periods that Lender
requires. 'The insurance carrier providing the insurance shall be chosen by Bomrower subject to Lender’s approval which shall not -

be unrcasonably withheld. If Borrower fails to maintain coverage describod above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceplable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right (o hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice io the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. : ) "

Unless Lender and Borrower otherwise agree in wriling, insurance procceds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lesscned. 1f the restoration or

repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied (o the sums
sécured by this Security Instrument, whether or not then due, with any exdiss paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lendzr that the insurance carrier has offered 0 setde a claim, then
iender may collect the insurance procecds. Lender may use the proceeds to repair or restore the Proporiy of (0 pay sums scourcd
by thi$ Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. ?.

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the jayments. If under paragraph
21 & Projony is acquired by Lender, Bunuwer's right o any insurance poiicics and procecds resulting from damage (o the
Property prior to the acquisition shall pass to Lender to the extent of the sums socercd by this Security Instrument immedia‘ely
prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance and Pretection of the Property; Borrower’s Loan Application; Leéaseholds.
Borrower shall occury, ¢stablish, and use the Property as Borrower’s principal residence within sixty days alter the eéxccution of
this Security Instrument and shall continue (o occupy the Property as Borrower's principal residence lor al least one year afier the
date of occupancy, unkess Lender otherwise agrees in writing, which consent shall not;be unrcasonably withheld, or unless
cxtenualing circumstances exist which are beyond Borrower’s control. Borrower shall hot destroy, damage or impair the Property,
aliow the Property lo deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civii or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Socurity Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causinj the action or proceeding to be dismissed with a ruling that, in
Lender’s good {aith determination, precludes forfeiture of the Borrower's inlerest in the Propesty or other malerial impairment of
the lien created by this Security Instrument or Lender's security inlerest. Borrower shall also be in default if Borrower, during the
loan spplication process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in ccnnection with the loan evidenced by the Note, including, but not limited (o, representations
concerning Borrower's occupancy of the Property as a principal residente, If this Security Instrument is on a Yeaschold, Bormrower
shall comply with all the provisions of the keasc. If Borrower acquires fcé title to the Property, the leaschold and the fee tille shall
not merge unless Lender agrees to the merger in writing. ..

7. Pratection of Lender's Rights in the Property. - If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protoct the value of the Property and Lender's rights in the Property. Lender'’s actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
altorneys® fees and éntering on the Property o make repairs. Although Lender may 1ake action under this paragraph 7, Lender
does not have to do so. ..

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Bommower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiusms required 10 maintain the morgage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaleat to the
cost W Borrower of the morigage insurance previously in eifect, from an alternate morigage insurer approved by Lender. If
substartially equivalent mortgage insurance coverage is not available, Bortower shall pay to Lender each month a sum cqual 1o
one-twelfth of the yearly mortgage insusance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a 1oss reserve in lieu of morgage insurance. Loss reserve
) - Form 34
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f:aymcnu may no longer be required, at the option of Lender, if morigage insurance coverage (in the armount and for the pcriod‘ B
that Lender requires) provided by an insurer approved by Lender again bocomes availfabie and is oblained. Borrower shall pay the

premiums roquired to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agrocment between Borrower and Lender or applicable law, - ) )

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection. -

£0. Condemnation. . The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condémnation, are hercby assigned and
shall be paid to Lender. . o - - :

In the event of a total taking of the Property, the proceeds shall be applicd o the sums secured by this Security Instrument,
wiicther or not then due, with any excéss paid (o Borrower. In the event of a partial wking of the Property in which the fair market
value of the Property immediately before the taking is equal 10 or greates than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise_agree in writing, the_sums sécured by- this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market valuc of the Property immediately belore the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing o unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums sccured by this Secusity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aficr notice by Lender to Borrewer that the condemnor offers (o make an
award or setde a claim for damages, Borrower fzils 1o respond Lo Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or 10 the sums scoured
by this Sccurity Instrument, whether or not then Gue,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due dake of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicasion of the time for payment or modification
of amortization of the sums sccured by this Securily Instrument granied by Lender to any successor in inicrest of Borrower shall
not operale 1o release the liability of the original Borrower or Borrower’s successors. il interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to exténd tme for payment or otherwise modily amortization of
the sums sccured by this Sécurity Instrument by reason of any demand made by the original Borrawer or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waives of or preclude the exercise of any
right or remedy. :

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants dnd agreements of this
Security Instrument shall bind and benefit the succéssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bormower's covenants and agroements shall bé joint and scveral. Any Borrower who co-signs this Security
Instrumerit but does not execute the Note: (a) is co-signing this Securily Instrument only o mortgage, grant and convey that
Borrower's inkerest in the Property under the terms of this Security Instrument; (b) is nol personally obligated o pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any othes Borrower may agree to extend, modify, forbear or
make any accommodations with regard (o the terms of this Sccurily Instrument or the Note withoul that Borrower’s consent.

13. Loan Charges. If the loan secured, by ihiis Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or cilier loan charges collected or to be collected in connection with thé loan
exceed the permitted limits, then? {a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge (o the
permiited limit; Lind (b) any sums alrcady coltocted from Bormower which excecded permitted limits will be refunded o Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, I a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Noke, :

14. Notices. Any nolice 10 Bormower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable Law requires use of another method. The notice shall be directed (0 the Property Address or
any other address Borrower designates by notice to Lender. Any noticé to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in tis Security
Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph,

15, Gov‘@ming Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security. Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrumént and the Note are declared 1o
be st verable. N
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16. Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument o
17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it is

sold or transferred {or if a beaeficial inderest in Borrower is sold or transferred and Borrower_is not a natural person) without™ -

Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sécurity
Inztrument. However, this option shall not be exercised by Lender if excrcise is prohibited by fodesal law as of the date of this
Security Instrument. — - - ) L - o o -

. If Leader exercises this option, Lender shall give Borrower notice of accelcration. The notice shali provide a period of not kess
than' 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies pénmitted
by this Security Instrument without further notice 6r demand on Borrower, - ”

18. Borrower’s Right to Reinstate, If Borrower meets cerfain conditions, Borrower - shall have he right 10 ‘have-

enfercement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other_period as
applicable law may specily for reinstatement) before sale of the Propeety pursuant to any power of sale contained in this Sccurity
Instrument; or (b) ¢alry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a&)x})ays Lender all
sums which then would be due under this Sécurity Instrument and the Note as if no acceleration had occurred; (b) cures any

default of any othet covenants or agrecments; (c) pays all ixpensés incurred in enforcing this Security Instrumeny, including, but -

not limited to, reasonable atlorneys” focs; and (d) takes such action as Lender may reasonably require o assure that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sumis sccured by this Security
Instrament shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations scoured
hereby shall remain fully cffective as if no accelerition had occurred. However, this right 1o reinstate shall not apply in the case of
acceieration under paragraph 17. . - - h ) :

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Sccurity
Instrutnent) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments dae under the Note and this Security Instrument. There also may be one or
more changes of the Loan Scrvicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. - .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storagé, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nof allow anyone clse o do, ‘anything alfccting the Property
that is in viofation of any Environmental Law. The preceding twe sentences shall not apply to the presence, use, or storage on the
Property of small quanttics of Hazardous Substances thal are generally recognized to be appropriale 1o normal residential uses
and 0 maintenance of the Property. B

Borrower shall prompily give Lender written notice of any investigalion, claim, demand, lawsuit or other action by any
govermmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrowes has actual knowlcdfe. If Borrower leamns, or is nolified by any governmental or regutatory authority, that any
removal of other remediation of any Hazardous Substance affecting thé Property is niecessary, Borrower shall promply take all

remedial actions in accordance with Environmeatal Law, 4

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolinie, kerosene, other flammable. or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means (ederal laws and laws of the jurisdiction where the Property is located that refate
10 health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrumieni (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaulf; (b) the action required to cure the default; (c)
a date, not Jess than 30 days from the date the fiotice s given (o Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the noticé may result in acceleration of the sums sectred
by this Security Instrument and sale of the Property at public auction at a date not less than 120 days in the future. The
notice shall further inform Borrower of the right to reinstate after acceleration, the right to bring a court action to assert
the non-existence of a default or any olher defense of Borrower to acceleration and sale, and any other matters required to
be included in the notice by applicable [aw. If the defauit is not cured on or before the date specified in the nctice, Lender,
at its option, may require immediate payment in full of all sums secured by this Securily Instrument without further
demand and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of litle evidence. N

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event of default
and of Lender’s election (o cause the Property to be sold. Trustee and Lender shall take such action regarding notice of
sale and shall give such notices to Borrower and to other persons as applicabk: law may require. After the time required
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l;y applicable law and after pﬁblftailon of theé notice of sale, Trusiee, without demand on Borrower, shall sell the _Propérly '

at public auction to the highest bidder at the time and place and under the terms designated in' the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sale of \beé Property for a period or periods

permitted by pplicatie law by public announcement at the time and place fixed in the notice of sale. Lender or its- _ -~

designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Pri)pértf without any covenant or'warra’nly, )

expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (2) to all expensex of the sale, including, but not
limited to, reasonable Trustee’s and atlorneys® fees; (b) {0 all sums secured by this Security Instrumeat; and (c) any excess

* to the person or persons legully entitled (o it or to the clerk of the superior court of the county in which the sale fook place.
22. Reconveyance. Upon payment of all sums sccured by this Security Instrument, Lender shall request Trustee (o reconvey

the Property and shall surrender this Security Instrument and all notes evidencing debt sccured by this Sécurity Instrument (0

Trustee. Trustoe shall reconvey the Property without wastanty and without charge to the person or persons legally entitled 1o it
Such person or persons shall pay any recordation costs. . .- '

23, Substitute Trustee. In accordance with applicable law, Lender may from time to Gime appoint a successor trustee to any
Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successer trustee shall succeed (0 all
the tile, power and duties conferrad upon Trustee herein and by applicable law. 'y

z4, Use of Property. The Property is not used principally for agricultural or faming purposes.

25. Riders {o this Security Instrument. !f one or moté riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of ¢2ch such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Security Instrament as if the ridee(s) were a part of this Security Instrumens.

{Check applicable box(es))
(_] Adjustable Rate Rider () Condominium Rider (1 1-4 Family Rider
[_] Graduated Payment Rider ([} Planned Unit Development Rider [ Biweckly Payment Rider,
{Z_1 Ballocn Rider [ Rate Improvement Rider [ Second Home Rider
EX] VA Rider . (] Other(s} {specify]

any rider(s) executed by Borrower and recorded with iL

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms angd-eq
Witnesses: ‘

s W |
L//Y””‘ (Seal)

/ REWWETE D STEINBOCK -Borrawei
(Scal) (Seal}
-Borrower -Borrower

STATE OF WASHINGTON

ss:
On this day personally appeared Before Mgyssessy,, AMY A. STEINBOCK AND KENNETH D. STEINBOCK

\“,{ 0.TENY "'I, |
1o me known to be the individuap"S,O_..-;,;mg‘&c'q and who executed jthe within and. foregoing instriunent, and
acknowledged tha  THEY sijwd,?\same q:a HETR free and voluntary act and deed, for the usés and purposes
therein mentioned. § {9 NOTARY E

GIVEN under my hand and of i miﬁ,&%[

s = » 1996 -
(A ) ._' :)-_.‘
e G Q(L/
“"l‘ R o “s““ i | residing at
gt BATILE GROUND

My AppointmentExpireson ~ 06/29/99

@ -6V(WA) (9212).01 ) PageEol6 Form 3048 9/99
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YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT. .

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER .is made this 23th  day of

JANVARY , 1396 | and is incorporated inte and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed Lo Secure Debt (herein “Security Instrument”) dated of cven date hicrewith, given
by the undersigned (hercin "Borrower™) to secure Bomower's Mote o -

,. €TX MORTGAGE COMPANY
(hercin *Lender”) and covering Uic Property described in the Security Instrument and located at

2392 SKYE ROAD, WASHOUGAL, WASHINGTON 98671

{Property Address)

VA GUARANTEED LOAN COVENANT; In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendér further covenant and agree as follows:

If the indebtedness secured hercby be guarantoed of insured under Tile 38, United States Codé, such Title and
Regulations issued thercunder and in effect on the dale hereof shall govern the rights, dulies and liabilities of
Borrower and Lender. Any provisions of the Security Instrument or other instrumeénts exécuted in connection with
said indebtedness which are inconsistent with said Tile or Regulations, including, but not limited (o, the provision
for payment of any sum in connection with prepayment of the secured indebtedness and the provision that the
Lender may accelerate payment of the sccum([ indebtedness pursuant to Covenant 17 of the Security Instrument,
are hercby amended or negated 1o the extent necessary o conlomm such instruments 1o said Tité o1 Regulations.

LATE CHARGE: At Lender's option, Borrower will pay a “lale charge” not exceeding four per centum (4%) of the
overdue payment when paid more than fifteen (15) days after the due date thércof to caver the extra expense
involved in handling delinquent payments, but such *lale charge™ shall ot be payable out of the of any
sale made Lo satisfy the indebledness sccured hereby, unless such proceeds are sufficient to disc ge the entire
indebtedness and all proper costs and expensés sccured hereby,

GUARANTY: Should the Department of Yelcrans Affalrs fail or refuse (o issuc ils guaranty in full amount within
.. 60 days from the date that this Joan would normally become cligible for such guaranty committed upon by the

Department of Veterans Affairs under the provisions of Tide 38 of the U.S. Code "Veterans Benefits,” the
Morigagee may doeclare the indebledness hercby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or {ake any other proper action as by law pravided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer of the
property securing such loan (0 any lransferee, unicss the acceplability of the assumption of the loan is established
pursuant 10 Section 3714 of Chapter 37, Titke 38, United States Code. - e

p i

An authorized transfer (assumption™) of the property shall also be subject to additional covenants and agreements
as set forth belaw: :

(2) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the balance of this loan as
of the daie of transfer of the property shall be payable at the tim& of transfer to the loan holder or its authorized
agent, as {rusiee for the Depariment of Vetcrans Affairs. If the assumier fails (0 pay this fee at the time of

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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ransfer, the fee shall constitute an additional debt to that already secured by (his instrument, shall bear interest at
the rate herein provided, and, at the option of the payce of the indebledness hereby secured or any transferee -
thercof, shall be immedialely due and payable. This fee is 2utomatical Iy waived if the assumer is exempt under the
provisions of 33 US.C. 3729 (¢c). .- ) - .

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
loan, a processing foe may be charged by the loan hokler or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
transfer is compleied. The amount of this charge shail riot excced the maximum cstablished by the Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applics.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer herety agrees
to assume alf of the obligations of the velcran under the terms of the instruments creating and securing the loan. The
assumer furthér agrees 1o indemnify the Department of Velerans Affairs to the extent of any claim payment arising

(rom the guaranty or insurance of the indcbledness created by this insbument.

IN WITNESS WHEREOF, Borrower(s) has cxecuted this VA Guaraniced Loan and Assumption Policy Rider.

A/,éé{/

m,lfj{! CK ) | -Borrower
Atanc UL D) Sleculoct

KENNETH D STEINBOCK . -Borrower

-Borrowes

-Borrower

&R, 5398 (9504).01 Page2ol2
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