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THIS DEED OF TRUST (‘Security instrument) is made on _Jaruary. 9th
1996 .Thegrantoris _mmmn_maﬂ_mmlm_mmmr,_msmn,amyiﬁe;w

(Borrower). The trustee is SKAMANIA COUNTY TITLE, a

Washington Corporation (‘Trustee’). The beneficiary Is
MMMIEELJBANK + whichis organized and existing
under the laws of _Washington «andwhoss addressis 1201 THIRD AVENUE,

_SEATTLE, WA 98101 ('Lender).

Borrower owes Lender the principal sum of

THOUSIND & 00/100---

QE.HUNDRED. FOURTEEN
Dollars (.S, $ 114,000.0

0 ). This debt is evidenced by Borrower's

note dated the sams date as this Security Insirument (Note”), which provides for monthly payments, with the full debt, if not -
paid earlier, due and payabls on _February 1st, 2026 ' This Security Instrumert
secures to Lender: (a) the repayment of the debi evidenced by 156 Note, with [nlerest, and all renewals, extensions and
modifications of the Note; (b) the paymant of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the pedormance of Bomower's covenants and sgreements under this Security Instrument
and the Note. For this purpose, Borrower iffévocably grants and conveys to Trustes, In trust, with power of sals, the following
described property located In _SKAMANIA County, Washington: A TRACT OF
LAM)INTHEWESTHALFOFTHEMRI}MEST(IRRIEROFSECme, TOANSHIP 3 NORHT,
RANGE 8 FAST OF THE WILLAMETTE MERIDIAN, IN THE OOUNTY OF SKAMANIA, STATE OF g
WASHINGTON, DESCRIBED AS FOLLOWS:

IOI‘IOF’!HESPBKERGAW,Q{RI‘PLAT, RECORDED

IN BOOK:3 OF SHORT FLATS, PAGE 94,
SKAMANIA COUNTY DEED RECORDS.

iaeres

Tndexed, Oir
Indirect ,

whichhasthe addressof ___ 181 SHIPHERD FALLS RD

[Stroety
(Property Address");

Washington__ 98610

{Zip Code]

TOGETHER WITH afi the improvements now or horeafter orected onthe property,

fidures now or héreafter a

fnstrument. AR of the foregoing is referred to in this € Jcurity instrument as tha

pat of the properly. All replacements and additions

and all sasements, appurtenances, and
shall also be covered by this Security

‘Property.*

BORROWER COVENANTS that Borrower is
convey the Property and that the Property is

lawtully seised of the estate hereby conveyed and has the right 1o grant and

unencumbered, except for encumbrances of record. Borrower warrants and wiil

defend generally the titie to the Property against afl claims

and demands, subject to ary encumbrances ¢f recorg.

THIS SECURITY INSTRUMENT combines

uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

WASHINGTON - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COYENANTS. Borrower aAd Lender covenant and agree as follows: BOOK ,5 _’ PAGF gé/ -

1. Payment of Princips! And Interest; Prepayment and Late Charges. Botrower shafl promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late charges due under the Nota, Co o

2. Funde for Taxes and Insurance. Subjectto applicable faw of to & written waiver by Lender, Borrower shall pay 1o Lender ¢n the day
monthly payments are dus under the Note, until the Mote is paid infult, & sum (Funds?) for: {a) yearly taxes and assossments which may ettain
priority over this Security Instrument as a tien on the Propaerty; (b} yearly leasehold payments of ground rents on the Property, f any; (¢) yearly
hazard or property insutance premiums; (d) yearly flood insurance premiums, & any; (e) yearly mortgage insurance premiums, i any; and (fj any
sums payable by Borrower to Lender, if accordance with the provisions of peragraph 8, in tieu of the payment of mortgage insurance premiums.
These ftems are called "Escrow ltems.* Lender may, at any time, collect and hold Furds in an amount not to exceed the maximum amount a
lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act
of $974 a3 amendad from time o time, 12 US.C. Section 260t et 52q. (RESPAY), unless another faw that spplies 1o the Funds sets a lesser
amourt i so, Lender may, at any time, coliectand hold Funds in an amount not 1o exceed the lesser amount, Lender may estimate the amount
of Funds dua on the basis of current da'a and reasonable estimates of expenditures of future Escrow kems or otherwise in accordance with
applicable faw. ’ 7

The Funds shall be Feld in an institution whose deposits ate incured by a federat agency, instrumentality, or entity {including Leader, if

" Lerider is suih an institution) of in any Faderal Home Loan Bank_ Lender shall apply the Funds to pay the Escrow tems. Lender may not charge

Botrowert fot holding and epplying the Funds, annually anelyzing the escrow accourt, or verifying the Escrow ftems, unless Lender pays
Botrower interest on the Funds and applicabls law permits Lender to make such a charge. However, Lender may require Borrower to pay a
one-time charge for an independent real estate lax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unléss an agreement is made ot apolicabla law requires imerest to be paid, Lender shall not be required Yo pay Borrowsr any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that iflerest shall be paid on the Funds. Lender shall give to
Botrower, without cherge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument. :

if the Funds held by Lender exceed the amcunts permitted fo be hald by applicable law, Lender shall account to Borrowet for the excess
Funds in accordance with the requirements of spplicable law.  if the arnqunt of the Funds held by Lender at any time is not sufficient {o pay the
Escrow ftens when due, Lender may so notfy Borrower in writing, and, in such case Borrower shafl pay to bender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of &!l sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by Lender.
i, under paragraph 21, Lender shail acquire ot sell the Properly, Lender, prot 1o the acquisition or sale of the Property, shall apply any Funds
held by Lender al the tims of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shaff
be applied. first, to any prepayment charges due under the Note; sscond, to amounts payable under paragraph 2; third, o interest due; fourth,
to principal due; and last, or any 1ate charges dus under the Note. -

4. Charges; Liens. Botrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property which may
attain pricrity over this Security Instrument, and leasehold payments or ground rents, if any. Boirower shall pay these obligaticns in the manner
provided in paragraph 2, or # not paid in that manner, Borrower shall Pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lendet receipts evidencing the payments.

Borrowser shall promptly discharge any fien which fias priority over this Security Instrument unizss Borrower: [} agrees in wiiting 1o the
psyment of the obligation secured by the ken in a mannet accepiable to Lunder; (0) contests in good faith the len by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion cperate lo prevent the enforcement of the fien; or (¢) secures from the
holde: of the fien an agreement satisfactory lo Lender subordinating the fien 1o this Security Instrument. # Lender determines that eny part of the
Property is subjéct 1o a lien which may attain priority over this Security instrument, Lender may give Botrower a notice identifylng the lien:
Borronet shall satisty the fien of take one ot more of the actions set forth above within 10 days of the giving of notice.

5. Hezard or Property Insurance. Borrower shall keep the improvements now existing &+ heiealier erected on the F.operty insured
against loss by fire, hazards included within the term *exiended coverage* and any other hazards, including floods or floodidg, for which Lender
fequites insurance. This inswance shall be maintained in the amounts and fot the periods that Lender requires. The insurance carrier providing
the insurance shall be chosen by Borrower subjact o Lender's appioval which shell not be unreasonably withheld. if Borrower fiils to maintain
coverage described above, Lender may, st Lender's option, obtsin caverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptsbis lo Lender and shall include a standard mortgage clause. Lender shall have the
right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of toss if not made
promptly by Botrower. -

Unless Lender and Borrower otherwisa agres in writing. insurance proceeds shall be applied to restoration or repair of the Property
damaged, i the restoration or repair is economically feasible and Lender's securily is not lessened. If the rastoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the surs secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. H Borrower abandons the Property, or does not answer within 30 days & notice from
Lender that the insurance cerrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lendar may use the proceeds to
repair or restore the Property o to pay sums sscured by this Sécurity Instrument, whether or not then due. The 30-day period will begin when
the notice is given. . .- og :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or postpens the due date

- of the monthly payments refe:red to in paragraphs 1 and 2 or change the amount of the payments. I under paragraph 21 the Property is

acquited by Lender, Boirower's right 1> any insurance policies and proceeds fesulting from damage to the Property prior to ths acquisition shalt
Pass to Lender to the exient of the sums secured by this Security lnstrument immedietely priot to the acquisition. i

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s L6an Application; Leassholds. Borrower
shali occupy, establish, and use the Properly as Borrowar's principal residence within sty days after the execution of this Securily Instrument .
and shall continus to occupy the Property as Bosrrowes's principal fesidence for al least one year after the date of occupancy, unless Lender
othsrwise agrees in writing, which consent shall not ba unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrowet shall not destroy, damage or impair the Property, allow the Properly 1o deteriorate, or commi waste on the
Property.” Borrower shall be in default if any forfefture action or proceeding, whether c¢ivll or criminal, is bagun that in Lender's good faith
judgment could result in forfeiture of the Properly of oiherwise materially impair the lien created by this Security kistrument or Lender's security
interest Bormower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with
a ruling thad, in Lender's good faith determination, preciudes fodeiture ol the Borrower’s interest in the Property or other material impairment of
the fien created by this Securily Instrument or Lender's security interest. Borrower shall also be in defsult if Borrower, during the loan application
process, gave materially false or inaccurate information o statemerts to Lender (¢r failed to provide Lendet with any material information) in
connection with the loan evidenced by the Note, including, but not imited to, represent:dions concerning Borrower's occupancy of the Property
&s a principal residence. ¥ this Security Irstrument is on a feasehold, Borrower shall comply with all the provisions of the Jease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shali not merge unless Lender agrees to the mergert in writing.

7. Protection of Lender's Rights in the Property. If Bofrower fals to periofm the covenants and agreements contained in this Security
Instrument, or there is a fegal proceeding that may significantly affect Lender's rights in the Propety (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture or to enforce laws or regutations), then Lender may do and pay for whatever is necessary to protect the
value of the Properly and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a fien which has priority
over this Security Instrument, appearing in court, peaying reasonable sttorneys' fees and entering on the Properly to make repairs. Although
Lender may take action undsr this paragraph 7, Lender does not have to do so.

Ariy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment .

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of fnaking the Joan secured by this Sécuriy Instrument,
Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the mortgage Insurance coverage
required by Lender fapses or ceases to be in effect, Borrower shali pey the premiums required to oblain coverage substantially eguivalent to the -
moitgage insurance previously in effact, at a cost substantially equivalent to the cost to Borrower of the moftgage insurance previously in effect,
from an ahernate mortgage insurer epproved by Lender. H substantially equivalent morgage insurance coverage is not available, Borrower
shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance gremium being paid by Botrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morlgege
insurance. Loss reserve pasyments may no fonger ba required, at the option of Lender, if morigage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordence with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. tender or its agent may make reasonable entrics upon and inspections ¢f Lthe Property. Lendes shall give Borrower notice
at the time of or prior 10 an inspaction speciftying reasonable cause for the inspection. -

10. Condemnstion. Ths pioceeds of any eward of claim for dameges, direct or consequential, in connection with arry condemnation of
other taking of tuny pant of the Fioperty, ot for conveyarce in Sieu of condemnation, are hereby assigned and shall be paid to Lender. :

In the event of a total taking of the Proparty, the proceeds shad be spplied to the sums secured by this Security I Arument, whetheror net
then due, with any excess paid to Borrower. In ths event of a partial taking of the Property in which the fair market value of the Property
immediately before tha taking ls equsl to or greater than the emount of the sums secured by this Security Instrumient immediately befors ihe
taking, urless Bortower and Lender otherwise agree & wifling, th3 sums secured by this Security Instrument shall be 1educed by the amount of
the proceeds multiptied by the following fraction: {a) the total amount of the sums secured immediately before the ta¥ing, divided by (b) the fair
market valug of the Properfy immedistely before the taking.” Any balance shalt be paid to Borrower. Inthe event of a partial taking of tha Property
in which the falr market valus of the Property immediately before U1 taking Is less than the 2mount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing of unless epplicable law otherwise provides, the ptoceeds shall be applied lo the
sums secured by this Security Instrument whether or notthe sums are then due. - ~ 8

o the Property is abandoned by Borrower, ot i, shet notice by Lender 1o Borrower that the condemnor ofers 1o make ah sward of settle
claim for damages, Bosrower fails to respond te Lender within 30 days after the date the notice is given, Lender is authorized te collect and apply
the procceds, at its option, either to restoration of repair of the Properly of to tha sums secured by this Security Instrument, whether or not then
due. -

Unlass Lender and Borrower otherwise agree in wriling. any application of proceeds to principal si-all not exdend or posipone the due dale
of the manthly payments referred to in paragraphs 1 and 2 ot changa the amount of such payments.

11. Boriower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amortization
of the sumz secured by this Securty Instrument granted by Lender to any successer in interest of Botrewer shall not operate 1o release the
liability of the original Borrower or Borrower's successors in interest Lender shalf not be required 1o commence preceedings against any
successor in inferest of refuse to extend time for payment or otherwise modily amortization of the sums secured by this Security Instrument by
reascn of any demand made by the original Borrower of Borrower's succeswors in interest Arvy forbearance by Lender in exercising any right ot
remedy shall not be a walver of o praciude the exercise of any right or remedy. . )

12. S 18 and Asslgns Bound; Joint and Seversl Ueblity; Co-signers. The coverants ang agreements of this Security
Instrument shall bind and benefit the tuccessors and assigns of Lender and Borrower, subject lo the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrowet who co-signs this Securily Instrument but does not execute the Nota: (=) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Secusity
Instrument; (b) is not personally cbligated to pay the sums secured by this Security Instrument: and (<), agrees that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or the Note
without that Bortower's consent.

13. Losn Charges. ¥ the koan secured by this Se surity Instrument Is subject 10 a taw which sets maximum loan charges, and that faw is
finally interpreted 8o that tha interest ot other loan charges collected ot 1o ba collected in connection with the loar exceed the permitted limits,
then: (s) any such loan charge shali be reduced by the amount necessary lo reduce the charge to the permitted lirit; and (b) any sums already

Lender when given as provided In this paragraph.

15. Goveming Law; Seversbiiity. This Swcurity Instrument shell be governed by feders! law and the faw of the jurisdiction in which the
Property is focated. in the event ihat any provision of tlause of this Security Instrument or the Nots conflicts with applicable taw, such conflict
shall not affect other provisions of this Security Instrument ot the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared 1o ba severable.

17, Transfer of the Property or a Beneficial interest In Borrowser. if afl of any part of the Property or any interest in & is sold or
transferred (or if & beneficial interest in Borrowet Is sold or transferred ard Botrower Is not a natural person) without Lender's prior wiitten
consent, Lender may, st ts option, require immediate peyment in fuii of all sums secured by this Security Instrument. However, this option shal
not be exercised by Lender if exercise is prohibited by fedorel law as of the date of this Security Instrument. .

i Lender exercises this option, Lender shall give Borrowet notice of acceleretion. The notice shall provide & pariod of fiot lass than 30 days
from the dats the notice is delivered o mailed within which Boriower must pay alt sums secused by this Securily Instrument. H Borrower falls to
pay these sumy prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
ot demand on Bottowss. :

18. Borroww:'s Fight to Reinstate. if Borrower mests cerain conditions, Borrower skall have the right to bave enforcement of this
Security Instrument discontinued af any time prior 1o the earlier of: (a) 5 days (or such other period as applicable faw may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; o¢ (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: {8} pays Lender alf sums which then would be due urider this Securily Instrument
and the Note 83 if no acceleraticn had occurred: (b) cures any detault of any other covenants of agresments; (c) pays all expensss incurred in

19. Sale of Note; Change of Loan Servicer. Tha Note ora partial interest in the Note ftogether with this Securily Instrument) may be sold
one of more times without prior notice to Borrower. A sale may result in a change in the enty (known as the “Loan Servicer) that collects
monthly payments dus under the No's and this Secuiity Instrument. There also may be ona or more changes of the Loan Servicer unrelstedto a
sale ¢f the Note. If thers is a change of the Loan Servicer, Borrower will be given written notice of the change in‘accordance with paragraph 14
above and applicable law. The notice will state the name and address of the new Loan Servicer and the addpéss 16 which payments should be
made. The notice will also contain any other information required by applicable law. - > oL

~ -
.

20. Hazardous Substances. Bowrower shall not cause or permit ihe presence, use, disposal, ﬁo&éé, ot release of any Hézé‘;iious'

Sub'shncea on o in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting Property that is in violation of any

knowledge. W Borrower learns, or is notified by any govermnmental or regulatory authority, that any removal &¢ other- remédistion of any
Hazardous Substance affecting the Property is necessary, Borrower shafl promptly take all necessary remedial achibiie 1A hvcordance with
Environmental Law.-  * : .

As used in thi§ paragraph 20, ‘Hazardous Substances® are those substances cefined as toxic of hazardous substances by Environmental
Law and the following substances: gasofine, Xerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solverits, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, *Ervironmental Law” means
federal l2ws and laws of the furisdiction where the Property is located that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows: -

21. Acceleration; Remedies. Lender shail give notice 1o Borrower prior to acceleration following Borrower's breach of any

any other matters required 1o be Included In the notice by applicable law. If the defsult Is not cured on or before the date specified in the
notice, Lender #1 its option may fequire Immediate psyment in full of all sums sscured by this Sscurlty Instrument without further
demand and may Invoke the power of sale and any other remedies permitied by applicable law. Lender shall be entitied to collect all

expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited 10, reasonable attorneys’ t
costs of title evidence. ' ’ eys foos and

1529C 94, Fage3of4 TO BE RECORDED

NI o e -




- .7 BOOKR /54 PAGE 8§63

it Lendar invokes the power of sale, Lender shall ghis written notice 1o Trustes of the occurrence of an event of defautt and of
Lendet’s election 10 cause the Propeity to be sold. Trustee and Lender shail {ake such action iegerding notice of sale and shall give
such notices to Borrower and to othsr persons as spplicable Taw moy require. After the time requiréd by applicable Taw and after
publication of the notice of sale, Trustes, without demand on Botrower, shall sell the Property at public suction to the highest biddet at
thas time and place and under the terms designated in the notice of sale In one or more parcels and in sny order Trustes determines.
Trustes may postpone sale of the Property for a period or periods permitted by applicable law by public snnouncement al the time and
place fixed in the notice of safe. Lender or its dedlgnee may purchase the Property at any sale. : B

Trusten shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant ot wartanty, expressed or
implied. The recitals in ths Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Tiustes shell spply
thi; proceeds of the sele in the following order: (1) to all experises of the sale, including, byt not limited 10, reasonable Trustes's and
attorneys’ fees; (b to all sums secured by this Security Instrument; and {c) any excedd 10 the petson of perscns legally entitled to it of to
the clerk of the superior court of the county in whi:h the sals look place. ) .

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shail request Trustes to recorvey the
Property and i balf surrender this Security Instrument and all notes evidencing cebt secured by this Security Instrument 1o Trustes. Trustea shall
reconvey the Propesty without warranly and Lender shall charge Borrower a refease fee in an amount allowed by spplicabls law. Such person or
persons stall pay'u & resordation costs. - ’

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a successor trustes lo any Trustes
appointed hereunder who has ceased to act Without conveyarice of the Proparty, the successor trustee shall succeed 1o all the titls, power and
duties conferred upon Trustee herein and by applicable law.

24. Use of Property. The Property is not used principally for agricultural 6 farming purposes.

45. Fiders to this Security Instrument. If one or more riders are sxecuted by Borrower and recorded together with this Security
Instrument, the covenants and agreements of sach such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)]

[X] Adjustable Rate Rider [] Condominium Rider [ 14 Family Rider
{__} Graduated Payment Rider [ Pianned Unit Development Rider [ ] Bweekly Payment Rider
(] Balloon Rider - [} Rate Improvement Rider ["7] Second Home Rider

[ X} Other(s) (specify] addendum to Adjustable Rate Rider

BY SIGNING BELOW, Borrawer accepts and agrees to the tarms and covenants contained in this Security Instrument and In
any rider(s) executed by Borrower and recorded with it.

K e A ) Ol it (reduias

KNIGHF KNIGHT

STATE OF WASHINGTON
Skamania_ County ss:
On this 10 day of __January 18 96 | before me the undersigned, a Notary

Public in and for the State of Washington, duly commissioned and sworn, personally appeared _ROGER FIWARD KNIGHT and
JUDITH ANN KNIiGHT

R B 1o mea known to be the individual(s)
dqscrﬂ;‘i‘;ﬁm'ﬁg executed U.'IG foregoing instrumert, and acknowledged to me that he[she%%%s'@"@d and

as__ his/herAeir free and voluntary act and deed, for the uses es therein

 official seal affixed the diay and year in this centificale above written.

eptember 13, 1959 —fr, £ Mﬁv["/jk James R. Copeland, JR

J&MﬁuNﬁhW%eM&W&hingbﬂmﬂ&qt Stevenson

REQUEST FOR RECONVEYANCE
TO TRUSTEE: -_ =l -

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, togethér with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or
notes and this Deed of Trust, which are dafiversd hereby, and to reconvey. without warranty, all the estate now held by you
under this Deed of Trust to the person or persons legally entitled thereto.

DATED: - s e
a corpotation
By
Maii reconveyancs to
; 15200 99 Page4ot4 TO BE RECORDED
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ADJUSTABLE RATE RIiDER

y Interest Rate Cap
BOOK /54 PAGE &Y ~ Loan 401-944-507366-3

1 YEAR TRFASURY SECURITIES INDEX

THIS ADJUSTABLE RATE RIDER is made this _9th  day of January , 19 96__, and Is incorporated into
and shail ba deemed to amend and supplement the Morigage, Deed of Trusy, or Security Deed (the *Security Instrument”) of the same
date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note lo _ WASHINGTON MUIUAL BANK, a
Washington.Corporation . ] {the! "Lender)
of the same date and covering the property described in the Security Instrumant and focated at

181 SHIPHERD FALLS RD, CARSON, WA 98610
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE SUBJECT
TO THE LIMITS STATED IN THE NOTE. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. (F THE INTEREST RATE DECREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE LOWER.

THE INTEREST RATE AND MONTHLY PAYMENTS WILL REMAIN THE SAME FOR THE
" FIRST YEAR _ _ OF THE LOAN AND Wii.L BE ADJUSTED EVERY YEAR THEREAFTER.

ADDITIONAL COYENANTS. In addition 10 the covenants and agresments mada in the Security Instrument, Boriower and Lender
further covenant and agree as fofllows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inftial interest rate of 5.625 %. The Note provides for changes in the interest rate and the
monthly paymerts, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates : - )

The interest rate | will pay may change on the ist day of_February, 1997 . and on
that day every 12th month thereafter. Each date on which my intsrest rate could change is called a *Change Date".

{(B) TheIndex

* Baginning with tha first Change Date, my Interest rate will be based onthe 1 Year Treasury Securities. Index
{the "Index"), which is the weekly average yield on United States Treasury securities
adjusted to a constant maturity of 1 year, as made available by the Federal Reserve
Board. .o :

The most recent applicable Index figure available as of the date 45 days befora each Change Date is called the *Current Index".

It the appiicable Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice:

(C) Calculation of Charges ;

Before each Change Date, the Note Hélder wilk calcuiate my new interest rate by adding ‘TWO & SEVEN-EIGHTHS
percentage points (  2.875 %} to the Current Index. The Note Holder will then round the result of this addition 1o the nearest
one-eight of one percentage point (0.125). Subject 10 the limits stated in Section 4(D) beiow, this rounded amount will be my new
interest rate until the next Change Date. :

The Note Holder will then determine the amourit of the monthly payment that would be sufficient to repay the unpaid principal that |
am expected (o gwe at the Change Date in full on the maturity date at nty new interest rate in substantially equal payments. The resul of
miscamlalionwmbemenewanwuofnwmonthlypayment .

(D) Limit on Interest Rate Changes e -

Exeept as provided in any Addendum or Rider to this iNote, the rate of interest | am required 10 pay shall never be increased or
decieased on any single Change Date by morethan _TWO percentage points ( 2 .000%)

from the rate of interest | was paying immediately prior to that Change Date, and my interest rate shall never be greater than
TEN & ONE-FOURTH percent ( 31C.250 %) :
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{E)" Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment beginning
©on tha first monthly payment date after the Change Date untit the amount of my monthly payment changes again.

(F) Notice of Changes -

The Note Holder will mall or deliver 13 me a notice of any changes in my interest rate and the amount of my monthly payment
befors the effective date of any change. The notice will include information required by law to be given me and also tha title and
telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrument is amended 10 read as follows:

1

Transfer of the Property or a Beneficis! Interest in Borrower, If all o¢ any pari of the Property or any interest in it is sold o¢
transferred (or if a beneficial interest In Borrower is sold or transferred and Borrower s not a natural person) without Lender's prior
wiften consent, Leider may, at its option, require immediate payment in full of all sums secured iy this Security Instrument. However,
this option shall not be exarcised by Lender i exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes 1o ba submitied 1o Lender information required by Lender to evaluate the
intended transferee as if a new loan were being mads to the transferee; and (b) Lender reasonably determines that Lender's security wiil
not be impalred by the loan assumgption and 1Aat the risk of a bréach of any covenant or agreement In this Security Instrument is
acceplable to Lender.

To the extent permitted by applicable law, Lender may charge & teasonable fes as a condition to Lender's consent to the loan
assumption. Lender may also require the transferse to sign an assumption agreement that is acceptable 1o Lender and that obfigates
the transferee to keep alf the promises and agreements imade in the Note and in this Security Instrument. Borrower will cortinue to be
obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

it Lender exercises the option to require immediate payment in fufl, Lender shal give Boriower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is mailed ©Or deflivered within which Bormower must pay all sums
secured by this Securlty Instrument. if Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remecies permitted by this Security Instrument without further notice of demand on Bomower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the 1erms and covenants contained in this Adjustable Rate Ricer.

After recording, mail to:
WASHINGTON MUTURAL
Loan Servicing
P.O. Bax 91006, SAS0304
Seattle, WA 98111
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ADDENDUM TO ADJUSTABLE RATE RIDER
- (Fixed-Rate Conversion Option)
~ l()a]l-#01—944_-5§07366-3

BOOK /54 vAGE 6L

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is mage this 9th_ day of Jamuarxy .19 95
and s incorporated irta and shall be deemed 10 amend and supplement the Adjustable Rate Rider to the morgage, dead of irust, or
deed to secure de (the "Security Instrument’), of the same date which has been given by the undersigned (the "Borrower) 1o secure
Borower's Adjustable Rate Note of the same dats {the *Note’), as modified by an Addendum to Adjustable Rate Note of the same daie,

10 WASHINGTON MUTUAL_BANK, a Washington Corporation (the “Lendear),
which Security Instrument cavers the property described thersin and located at the address shown below (the "Piopery*):

_161_SHIPHERD FALLS RD, CARSON, WA 98610
(Property Address)

Defined terms in the Note or the Security Instrument shall have the same meaning when used hereir. To the extent that this
Addendum conflicts with the terms and conditions set forth in the Security Insirument or in the Adjustable Rate Rider, the terms and
conditions set forth in this Addendum shail control.

IN ADDITION TO THE PROVISIONS SET FORTH IN 'THE ADJUSTABLE RATE RIDER, THE
ADDENDUM TO ADJUSTABLE RATE NOTE PERMITS THE BORROWER TO CONVERT THE
BORROWER'S ADJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY
AMORTIZING LOAN.

ADDITIONAL COVENANTS, The Note provides for an initial interest rate and for changes in the interest rate and the monthly
payments as set forth In Section A of the Adjustable Aaie Rider. In addition, Sections A through F of the Adderdum to Adjustable Rata
Note permit the Borrower to convert the Borrower's adjustable rate loan Into a fixed rate, level payment fully amortizing loan ip the
manner described below. Accordingly, and in addition 1o the covenarts and agreements’ contained in the Security Instrument and the
Adjustable Rate Rider, Borrower and tende further covanant and agree as follows:

A. OPTION TO CONVERT TO FIXED HATE

Notwithstanding anything to the contrary in the Adjusiable Rate Note or the Adjustzble Rate Rider; | may chooss to convert my
adjusiable rate loan to a fixed rate loan asof the _jgt day of - March,_ 1997 Of as of the first day
of each of the following + 47 calendar months. Each date as of which | could choose to convert my loan to a fixed rate foan is
cafed a “Conversion Dale”. The 1ast possible Conversion Date is February 1st, 2001 _.. 1 agiee conversion
will be subject to: (3} no payment under the Nole or Security Instrument having been more than thirty {30) days past due and the loan
being current and otherwise free from defauk; (i) Lender's datermination that the Property is in satisfactony- condition and that the fair
markel value of the Property is not less than that set forth on the appraisal which Lender was provided in connection with the inftial
making of the loan; 'and (i) # this is a combination ion/permanent loan, the reskience and other impiovements to the Property
have been completed, tha loan has been tully disbursed, and principal and interest Payments have commenced (or will commence on
the next payment due date after the Effective Conversion Dalé as hereinafter defined).

i I choosa to make this cornversion, must give the Note Holder a written request to convart at least ten (10) vays before the next
Conversion Dala (the *Effeciive Conversior Date’). |also must sign and give to the Lender a document (the *Modification Document?),
in any form that the Lender may require, changing the terms of the Note and Securfly Instrument as necessary to refiect the conversion.

The Mudifization Document must be signed by: (i) everyone who ofiginally signed the Note and/or Secuiily Instrument unjess the
Note Holder has since released them in writing from liability on the loan and they no fonger have an ownership interest in the Propirty;
(i} anyone who has subsequently assumed liability for repayment ©Of the loan uniess the Note Holder has since refeased them in writing
from fiability and they no fonger have an ownership inferest in the Property; and (i) anyona else with an ownership interest in the
Property. .

I may make inquiry and request verbal quotes of the curient conversion rate appiicable to my loan at anytime. However, i | have
provided a written request tc convert and | do not, for any reason, satisfy all requirernents to conversion and return the fully executed
Modification Document 1o the Note Holder by the deadline applicable under Paragraph E below, | will forfeit any future right to conven to
a fxed rate. In that event, the provision of this Addendum shall be null and void and my loan will remain an adjustable rate joan as
provided in my Adjustable Rate Note. : :
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: Beginning with the Eective Conversion Date, if such conversion has been chosen, my interest rate wilt be equal to the Federal oo : )
: _National Monigage Association's (FNMA) published Required Net Yield for thirty (30)-year, fixed rate morgages covered by sidy P
(60)-day mandatory-scheduled/actual delivery commitments that was in effect as of The date fifteen (15) days before the Effective ) B
Conversion Date, plus _ FIVE-EIGHIHS of one percent { _ - .625 %) rounded 1o the nearest 1/8% of ' : oo
- 1%. If | do nat occupy the Propary as my principal resklence on the Effective Conversion Date, my new fixed terest rate will be o N
one-half of one percent (1/2%) higher than the rate ciherwise payable. If the unpaid balance of the Note as of the Effectiva Conversion
Date exceeds the then-applicable fimits for purchase by FNMA, My new fixed interest rate wili be three-eights of ouie percent (375%)
higher than the rate otherwise payable. f such Required Net Yield is not available, tha Note Holder will determine my new, fixed interest
1218 by using a comparable figur. In any event, my fixed rate will notexcoed  TEN & ONE-FOURTH

L —

percent { _ 10.250 %). , r s

. mmmptan
-

B. DETERMINATION OF NEW PAYMENT AMOUNT

i | choose 1o convert 1o a fixed rate of interest as provided in Section A above, the Nots Holder will then determing the monthly
payment amount that would be sufficient to repay in full the principal, | am expected to owe, on the Effective Conversion Date, together
with interest at my new interest rate, in substantially equal payments by the maturity date (tha ‘New Payment Amount).

: C. PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE ‘ LA

Beginning with my first monthly payment that becomes due afier the Effective Conversion Date, § will, if | have chosen the foregoing
’ conversion, pay the New Payment Amount as my monthly payment, and the interest rate | pay will not change frém the fixed rate
established as of the Effective Conversion Date.

: D. CONVERSION FEE S i~
i For choosing to convert my adjustable rate lcan to a fixed rale loan as provided above, | will pay the Note Holder a conversion fee T e
requalto _ZFRO percent {0000 %) of that pant of principal that, as of the Effective Conversion Date, )

has not been pald. 1 will pay the conversion fee at least one business day prior to the Ef ective Conversion Date. ST

E. NOTICE BY HOTE HOLDER :
Before the Effective Conversion Date, the Nota Hotder will mail of deliver 10 ma a notice of my new interest rate as of the Effective
: Conversion Date; the amount of my New Morithly Payment; the amount of the conversion tes; and a data (not later than one business
f day prior to the Effective Conversion Date) by which | must have oblained alt required signatures on the Modification Document and

actually delivered it (o the Note Holder. The notice will include ali information required by law to be given me and also the title and ,- N . . el -
telephone numbetr of a person who will answer any question ! may have regarding the notice. i T
F. FAILURE TO CHOOSE CONVERSION Z TS

i1 do not, atfeast 10 days before the last possible Conversion Date specified in Section A above, give notice to the Note Holder
that | chocse to convert my adjustable rate loan to a fixed rate foan and do the other things that | must do under this Addendum within
the applicable times specified in this Addendum, I will no tonger have the right to cornveri my adjustable rate loan to a fixed rate foan in
the manner descrited in this Addendum. : K

G. TRANSFER OF THE PROPERTY OR OF BENEFICIAL INTEREST IN BORROWER 7

Uniform Covenant 17 of the Security Instrument, as amended by the Adjustable Rate Rider, prohibits the Lender from withholding ) :
its consent to a sals of transfer of the property (or a beneficial interest in the Bommower i other than a natural person) if the purchaser or
transferee meets the Lender's standards of creditworthiness applicable to simitar new loans and tha Lender's security would not
otherwise be impaired. .

Following conversion of my adjustable rate foan to a fixed rate loan as provided above, the abave fimitations on the Lender's nght R
to withhold #s consant shall no longer be applicable and the Lender may, in fts sole discretion, either: () arbitrarlly withho!d &ts consent; R
or (i) conditior: the granting of its consent upon the payment of a fee, adjustment in the interest rate payabie under the Note, or such
other modifications to the terms of the Borrower’s loan as the Lender, in its sole discretion, may require.

_..__...._..._..

INWITNESS WHEREOQF, Borrower has executed this Addendum tn Adjustable Rate Ridar as of the day and year first written above. e

x <7 g
. KNIGHT —F '\

After recording, mail to:
WASHINGTON MUTUAL:, Loan Servicing
P.O. Bcx 91006, SAS0304, Seattle, WA 98111

9548 B39 Page2of2 TO BE RECORDED

L o s s. ST s T Tite e et e et m ke g2 s oo




