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DEED OF TRUST | el

Eilmed

DATED: .. NOVEMBER 28, 1995 -
BETWEEN: GARY L. MESY. . _ .. ... ... ... (“Trustor,” hercinafter “Grantor,”)
WHOSE ADDRESS (S . 1-97-L LACOCK KELCHNER RD

AND: ... (“Trustee,”’)

Geantor conveys to Trustee for benefit of Credit Union as beneficiary, all of Grantor's right, title, and interest in and to the following described
real property {the “Real Proparty™), together with all existing or subsequently erecied or affired improvements or fixtures.

THE NORTHWEST QUARTER OF THE MORTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 9,
TOWNSHIP 3 NORTH, RANGE 10 EAST OF THE WILUAMETTE MERIDIAN, IN THE COUNTY OF SKAMANIA,
STATE OF WASHINGTON.

Grantor presently assigns to Credit Unisn{also known as Beneficiary) all of Grantor's right, title, and interest in and o all rents, revenues,
income, issues, and profits (the “Income™} from the Heal Property desceibed above *

Grantor grants Credit Union a Uniform Commercial Code securily interest in the Income and in all equipmenjgfiplpres, furnishings, and
othet articles of personal property uwned by Grantor, now or subsequentiy attached or affixed to the Real Property desct ve, together with
all 2ccessions, parts, of agditionl to, all replacements of and all substitutions for any of such property, and together with a! uceeds (includin
insurance proceeds and refund of premium) from any sale or other disposition ithe “Personal Property”). The Real Properly ahd the Persona
Property are coilectively referred to as the “Property.” g ‘.

(Checkif Applies) &

e s
) Thereisa mobile home on the Real Property, which is covered by this security instrument, and which is and shail remain:
(Please check - which is applicablel A

Personal Property .

. -
RealProperty _ "\ C

) 0% O
Grantor has borrowed from Credit Union, has guaranteed to Credit Union, or otherwise has agreed to pr!:\;ide‘t_hg Property as_':cb!!atg.er'pl fora>
debt to Credit Union in the principal amount of $ 48,000.00 - _ This amount is tepayable with interedt In, gpéorddnte with the térms ofrd

promissory note or other credit agreement given to evidence the debt, dated] 1= 28-05 . due not later than ten {10} years from the.date
executed unless otherwise indicated. ‘e : iy

The term “Indebtedness” as used in this Deed of Trust, shall fmean the debt to Credit Union described m ove, includin [gn:@ phéreon as
I
(] e

described in the note or credit agmementﬁ]:s (a) any amounts expended or advanced by Credit Union to dis tor’s hereunder,
and (b) any expenses incurred by Credit Union or Trustee to enforce Grantor's obligations hereunder, with intcres rate.

~The promissory note or other credit agreement describing the repayment terms of the Indebtedness, and any nole®, ments, or documents
given {0 renew, extend, or substitute for the promissory note or credit agreement originally issued is referred to as “the Note.” The rate of interest
on the Note may be subject to indexing, adjustment, renewal, or renegotiation. . C i

-The term “Borrower” is used in the Deed of Trust for the convenience of the parties, and use of that term shall not affect the liability of any
such Borrgwer on the Note or create any legal cr equitable interest in the Property/in Borrower by reason of this Deed of Trusi. Any Borrower who
cosigns this Deed of Trust, but does not execute the Note: {a) is cosigning this Deed of Trust orly to Q:D" and convey that Borrower's interest in
the rty to Trustee under the terms of this Deed of Trust; (b} is not personally lizble under the Note except as ctherwise provided by law or
contract; and (c) agrees that Credit Union and any other Borrower hersunder may agree {o extend, modify, forebear, release any collateral, or make
any other accornmodations or amendments 'sith regard to the terms of this Deed of Trust or the Note, without notice to that Borrower, without
that Borrower’s consent, and without releasing that Borrower or modifying this Deed of Trust as to the Borrewer's interest in the Property.

This Deed of Trust secures a note under which the final pasment of principal and interest will be due on or before _1-28-05 .

Indebtedness includes all loans of Beneficiary to Grantor, whether now existing or made later. This inclades fature loans in addition to the Note

principal, uptoalimitof$_____ _ However. no loan that would require providing a right of rescission being given to Grantor shall bhe
secured by this Deed ofTru_st unless a right of rescission is in fact given to Grantor. .

This Deed of Frust including the assignment of income and Lhe security interest is given to secure payment of the lndebtedness and
performance of all Grantor's cbligations uinder this Deed of Trust and the Note ar.d is given and accepted under the fellowing terms:

1. Payment and Performance. Grantor shall pay to Credit Union all amounts secured by this Deed of Trust as they become due, and
shall strictly perform all of Grantor's obligations. -

2. Possession and Maintenance of the Property.

21 Possession. Until in default, Grantor may remain in possession and control of anc. operate and manage the Property and collect the
Income from the Property.

22 Duty to Maintzin. Grantor shall maintain the Property in first class condition and prompu} perform all repairs and maintenarnce
necessary to preserve its valee -

23 Nuisance, Waste. Grantor shall neither conduct or »ermit any nuisance nor commit or suffer any strip or waste on or to the Property or
any portion thereof including without lmitation removal or alienation by Grantor of the right to remove any timber, minerals (including oil and
gas), ce gravel or rock products.

24 Removalof Improvements. Grantor shall not demolish or remove any improvements from the Real Property without the prior written
consent of Credit Union. Credit Union shall consent if Grantor makes arrangements satisfactory to Credit Union to replace any improvement

which Grantor proposes to remove with one of at least equal value “Improvements” shall include all existing and future buildings, structures, and
parking facilities. )

25 Credit Union Right to Enter. Credit Union, its agenis and representatives, may enter upon the Property at all reasonable times to
attend to Credit Union’s interest and to inspect the Property.
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26 Compliance with Governmental Requirementa. Grantor shall gromptly comply with all laws, ordinances, and regulations of all
governmental authorities applicable 46 the use or occupancy of the Property. Grantor may contest in g faith any such lnw;. _crd'n.naqr_fl,. or
tegulation and witkhald compliance during any proceeding, including apprepriate appeals, so long as iranter has notified Credit Union in w riting
prior to doing 8o and Credit Union’s interest in the Prc perty i not jeopardized. Credit Unicn may require Urantor o post adequate security
(reasonably satiafactory to Credit Union) to protect Credit Unicn’s interest,

2.1 Duty of Profévd. Grantor shall do all other acts, in addition to those sei forth in this secticn, that from the character and use of the
Property are reasonably recessary to protect and preserve the security. -

28 Construction Loan. If some or all of the proceedsz of the foan treating the Indebtedness are to be used to conslr_uc’t)ordmfm Ye.!i
construction of any Improvement on the Property, the Improvement shall be cempleted within six months from the date of this ced of Teus
and Grantor shall pay ir. full all costs apd €expensesin connection with the work

3. TaxesandLiens™

3.1 Payment. Grantor shail pay when doe before they beccme delinquent all 1axes and assessments levied against or on account of the
Property, and shall pay when due all claime for work dene op or for sexvices rendered or material furnished to the Property. Grantor shall maintain
the E"ropedy free uf any liens haying priority over or equal to the interest of Credit Unijon under this Deed of Trust, except for the lien of taxes and
assessmeats not dae, except for the priorindebtedness referred to in Section 17, and except as otherwise provided in Suksection 3 2.

32 Right to Contest. Grantor may withhold payment of any fax, assessment, or claim in connection with a good faith dispute over the
obligation to pay, so lony as Credit Union's interest in the Properiy is not jeopardized If a lien arises or is filed as a result of nenpayment, Grantor
shall within i5 days after the lien arisesor, if a lien is filed, witkin 15 days aiter Grantor has notice of the filing, secure the discharge of(he_hfn or
deposit with Credit Union, cash or a safficient vorporate surety bond or cther security salisfactory to Credit Union in an amount sufficienl to
discharge the lien plus any costs, attorneys’ fees, or other charges that ceuld accrue as a result of a foreclostre or sale under the lien.

3.3 Evidence of Payment. Grantor shall upon demand fernish fo Credit Union evidence of payment of the taxes or assessments and shall
;ﬂthorin the appropriate county official to deliver to Credit Union at any time a wrilten statement of the laxes and assessments against the
ropeity.

3.4 Notice of Construction. Grantor shall notify Credit U
or any malerials are supplied to the Property if a constre . 3 . . he
exceeds $5,000 (if the Fro rty is used for nonresidential or i k Propesty is used as a residence). Grantor will on
request furnish to Credit mio i 3 “redh i H and will pay the cost of such Improvements.

35 Tax Reserves. Subject to 2ny limitations
reservea for payment of taxes and assessments, w
Credit Union Lo be sufficient to produce,
before payment is due the reserve funds a
be heldpby Credit Union as a general deposit from Borrower and
Credit Urion may salisfy by payment of the taxes and assessm
hold the reserve funds in trust for Borre
paid by Borrower.

t.  Property Damage Insurance.

4.1 Maintenance of Insurance. Grantor shal procute and msintain policies of fire insurance with standard all risk extended coverage

orsements on a replaccment basis for the fall insurable value hasis vovering all Improvements on the Real Property inan amount sufficient to
avoid application of any coinsurance clause. and with a mort agee’s loss payable clause in favor uf Credit Union. Policies shall be written by such
insurance companies and in such form as may be reasonab ¥ acceptable {6 Credit Union. Girantor shall deliver to Credit Union certificates of
coverage from each insursr containing a stipulation that coverage will not be cancelled or diminished without a minimum «f 10 days’ written
notice to Credit Union.

42 Application of Proceeds. Grantor shall promptly notify Credit Unicn of any loss or da mage to the Property. Credit Union may make

rroof of loss if Grantor fails to do so within 15 days of tﬁe casvalty. Credit Unicn may, at its election, apply the proceeds 1o the red_uclion of the

ndebtedness or the restoration and repair of the Property. If Credit Union efects to apply the preceeds o restoration and repair, Grantor shall

i i isfactory to Credit Union Credit Uxnion shall, upon =atisfactory proof of

. P2t or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration il Grantor is not in default herrur}dcr,

Any proceeds which have not been paid cut within 180 days after their receipt and uﬂi(h Credit Union has not committed to the repair or

restoration of the Property shall be used 1o prepay first accrucd intercst and then principal of the Indebtedress. I Credit Union holds any proceeds
after payment in fulf of the Indebtedness, such proceeds shall be paid to Grantor.

43 Unexpired Insurance ai Sale, Any unexpired insuvrance shall inure to the benefit of, and pasa o, the purchasecof the Froperty covered
by this Deed of Trust at any trustee’s or other sale held under the provision contained within, or at any foreclosure sale of such Property.

44 Compliance with Prior Indebtedness. Daring the pericd in which any prior Indebtedness described in Section 17 is in effect,
compliance with the insurance provisions contajaed in the instrument evidencing such prior Indebtedness shall constityte compliance with the
insurance provisions under this Deed of Trust, £6 the extent compliance with the terms of this Deed of Trust weuld constitute a duplication of
insurance requirements. If any proceeds from the insorance become pavable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply enly to that portion of the proceeds not payable tothe holder of the prior Indebtedness.

15 Awsociation of Unit Owners. In the event the Real Froperty has been submitted to uit ownership pursuanttoa Unit QOwnership Law,
or similar law for the establishment of condominiums or cooperative ownership of Real FProperty, the insvrance may be carried by the association

of unit owners in Grantor's behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of repairing or
reconstracting the Property. If not so used by the aasociation, such proceeds shall be paid €3 Credit Union.

46 Insurance Reserves. Subject to any limitations set by applicable law, Credit Union may require Borrower to maintain with Credit
Union reserves for ayment of insurance premiums, which TeSeives sgall be created by monthly payments of a sum estimated by Credit Unien to
be sufficient to produce, al least 15 days before dee, amounts at least equal to the insurance premiums to be paid. IF 15 days before payment is due
the reserve funds are insufticient, Borrower shall cpon demand pay any deficiency to Credit Union. The reserve funds shall be held by Credit

i it from Borrower and shall constitute a noninterest bearing debt from Credit Union to Borrower, which Credit Union may
¢ nsurance premiums required to be paid by Borrower as they become due. Credit Gnion does not hold the reserve funds in
trost for Borrower, and Credit Union is not the agent of Borrower for payment of the inserance premminms required to be paid by Borrower.

5. Expendifure by Credit Union. If Grantor fails to comply ¥ provision of this Deed of Trust. includin
the Prior Indebtedness in good standing as requi i ion may atits option on Grantor's behalf
any amount that it expends in so doing sha)ﬁ)e . Amounts s
date of expenditure at the rate the Note bears. T] i in this section
which Credit Union may be entitled on account i
from any remedy thal it otherwise would have k.

6. Warranty; Defense of Title.

6.1 Title. Grantor wa_rrinl-l_ that it holds merchantable title to the Property in fee simple: free of all encurbrances other than those set forth
in Section 17 or in any policy of title insurance issued in favor of Credit Union in connection with the Deed of Trust.

6.2 Defense of Title. Subject to the exceptions in the paragraph above, Grantor w
claima of all persons. In the event any action or proceeding is commenced that question
_under this Deed of Trust, Grantor shall defend the action at Grantor's expense.

7. Condemnation. .

7.1 Application of Net Proceeds. If all or any ﬁ'zu't of the Property is condemned, Credit Enion may ai its election require that alf or any
portion of the net proceeds of the award be applied to the Ipdebtedness. The net proceeds of the award shall mean the award after payment of ai]

reasonable coets, expenses, and aitorneys” fees necessarily paid or incurred by Grantor, Credit Union, or Trustee in connection with the
condemnation. - .

72 FProceedings. If any procéedings_in condemnation are filed, Grantor shall promptly notify Credit Union in writing and Grantor shall
prompiiy take such steps as may be necessary to d>fend the action and obtain the award.

8. Teapowition of Tax By State.

8.1 State Taxes Cgvered. The followin,
(2) A specific tax upon fiu e
{b) A specific tax on a Gr i Ipayer i i i -rom payments on the Indebtedness secured bya
st dey o secutity agreement. . . .
(c) A taxon a trust deed or security agreement chargeable against the Credit Union or the holder of the note secured. (d) A specific tax
on all or 2ny portion of the Indebtedness or on payments of principal and interest made by a Grantor. ~

82 liehedin. Hany stzte tax to which this section applies is enacted subséquent to the date of this Deed of Trust, this shall have the same
eﬂm:t.. adefaalt, and Credit Union Ay exercise any or all of the remedies avail:i) etoitinthe event of a default unless the following conditions

are met:
- (8} Grantor may Iawfully pay the tax or charge imposed by the stats tax, and .
{b) Grantor pays or offers to pay the tax or charge within 30 days after notice from Credit Union that the tax law has been enacted.

9. Power and Obligations of Trustee.

91 Powersof Trustee. In addition to all powers of Trustee arisin aw, Trustee shall have the pawer to take the fallowing
actions with respect tothe Preperty upon the request of Credit U - | -
(2) Join In preparing and filing a map or plat of the Real Property, intluding the dedication of streets or cther rights in the public.
(b) Join In granting any easement or creating any restriction on the Real Progerty.
{c)} Jdoinin any sshordination or other agreement affecting this Deed of Trust or the interest of Credit Union under this Deed of Trust.
9.2 Obligations to Notify. Trustee shall not be obligated to notify any other pariy of a pending; sale under any other trust deed or tien, nr of
any action or proceeding in whjch Grantor, Credit Union, or Trustee shal be 2 party, unless the action or proceeding is brought by Trustee.

10. Transfer by Grauntor.

. 101 Conseni by Credi_g Union. Grantor shall not transfer or agree to transfer all or part of Grantor’s interest in the Property without the
prior written consenf of Credit Union. Any attempt to transfer shall constitute a default under this Deed of Trust. A “sale ortransfer,” means the
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conveyance of the Real Properiy or any right, title, o1 intcrest therein, whether legai or equitable, whether volunitsry or involuntary, by outright sale,
deed, installment sale contract, land contract, contract for deed, leasehold interest with a term greater than three years, lease option contract, or
any other method of conveyance of reaf property interests. If any Borrower is a corporation, transfer also includes any change in ownership of
more than 25% of the voting stock of Borrower. .

Grantor or a prospective transferee applies to Credit Union for consent to a transfer, Credit Union may require such information
concerning the prospective transferee as would normally be required from a new loan applicant.

- 102 Condition tG Consent. As a conditios of ita consent to any tranafer, Credit Union may in its discretion imposs an sssumption fee in

accordance with Credit Union’s fee schedule then in effect, and may increase the interest rate of the Indebtedness to t).e prevsiling rate for similar
rates then charged by Credit Union. Credit Unicn may increase the smount of each remaining installment 8o that the rndehte\!neu will be fully
paid by the original maturity date. [n no event, however, shal! the inferest rate be increase . nor any fee imposed. beyond the maximurm rate
permitted under:;plicnbh law. This paragraph eets forth terms that Credit Union may impese as a condition to concent. This paragraph is not
exclueive and Credit Unica, alits sole discretion, may impcse additionalterms or may decline Lo consent to a tranafer.

. 103 Effect of Consent. If Credt Union consents to one transfer, that censent shall not constitate a consent to other transfers er a waiver of
this section. No transfer by Grantor shall relieve Grantor of liabili'y for payment of the Indebledness. Following atransfer, Credit Union maty agree
i ¢nt of modification of the terms of thir Deed of Trust or the Nute or waive any right or remedy under this Deed of

g Urantor from liability. Grantor waives notice. presentment. and protest with reapect to the Indebtedress.

Security Agreement; Financing Statements.’ )

11.1 Security Agreement. This instrument shall constitute a security agretzrient to the extent any of the Property constitutes fixtures. and
Credit Union shall have all of the rights of a secured party under the Uniform Commercial Code of ths state in which the Reat Property is located.

11 2 Securit y Interest. Upon request by Credit Union, Grantoe shall execute financing statements and take whatever other acticn is
requested by Credit Unlqn to perfect and continue Credit Union's securily interest in the Income and Personal Property. Granter hereby appoints
Credit Unicn as G‘n_ntol s attorney in fact for the purpose of executing any documents necessacy to perfect or continue this security interest. Credit
Union may, at any time and \gl'.hoqt further auvthorization from Granter, l‘ﬁe copies or reproductions of this Deed of Trust as a financing statement.
Grantor will reimburse Credit Union for all expenses incurred in perfecting or continuing this security interest. Upon defaul, Grantor shall
assémble the Personal Property and make it available to Credit Union within three days after receipt of wnitten demnand from Credit Union.

11.3 Mobile Homes. If the Progertiy inclodes mobile homes, motor homes, modular homes. or similar structares, such structures shall be and
shall remain Personat _Propgrly or Real Property as stated above regardless of whether such structures are affixed to the Real Property, and
irrespective of the classificatisn of such structures for lheﬁurpose of tax assessmentn. The removal or addition of axles or wheels, or the placement
upon of removal from a concrete base, shall not alter the characterization of such structures

.12 Reconveyance on Full Performance. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grunlo! under this Deed of Trust and the Note, Credit Union shall execule and deliver to Trustee arequest for full reconveyance and
shall execute and deliver to Grantor suitable statements of termination of any financing statement on file svidencing Credit Union's security
irterest in the Income and the Personal Property. Any reconveyance fee or termination fee required by law shall be paid by Grantor.

13.  Default. The following shall constitute events of default:
(a) Faiure of Grantor te pay any portion of the Indebtedness when it is due.
{b) Failure of Grantor within the tims required by this Deed of Trust to make any payment for taxes, insurance. or for any other
payment necessary to prevent filing of or to affect diach arge of any lien.
{c) Dissoluticn or termination of existence (if Grantor is a corporation), insolvency, business failure, appointment of a receiver for any
part of the Property of, assignment for the benefit of creditors by, the commencement of any procmgionx under any bankruptcy or
insolvency laws by or against, or the failure to obtain dismiseal or deny the contents of any petition filed under any bankruptcy or
mu‘?();\'enc!y la"w- within the time required to answer by, Grantor or any of l{c individuals cor entities who are herein cellectively referred to
as“Grantor. et :

(d) Default of Grantor under any prior obligation ¢z instrument securing any pricr obligation. or commencement of any suit or other

action to foreclose any prior lien. -

(e} ifthe Real Pro rt{ has been nit Ownership Law or any similar law, failure of Grantor

to perform any of the o i itti i by the bylaws

of the association of un v rul gulalions thereunder. If Grantor's intetest in Lhe Real Property is a leasehold
interest and such Property has been submitted to unit ownership. failure of Grantor to perform any of the obligations imposed on

Grantor by the lease of the Real Property from its owner, any defauit under such lease which might result in termination of the lease as it

pertains to the_Real Property, or ar‘:{ ailure of Grantor as a member of an association of unit owners to take any reasonable action

within Grantor's power to prevent a default under such Tease by the as=ociation of Ut owners or by any member of the association.

(f) Failure by Grantor to perform any other obligation under this Deed of Trust if: o
U} Credit Union has sent to Grantor a written notice of the failure and the failure has not been cured within 15 days of the notice, or
if tthe detfault cannot be cured within 15 days, Grantor has not commenced curative action or is not diligently pursuing such curafive
action, or

2) Grynto: has given notice of a breach of the same pruvisioni(s) «f this Dleed of Trust within the preceding 12 months.

ig) Ifthe interest of Grantor in the Property is a leasehold interest, any default by Grantor under the terms of the lease, or any other

event (whether or not the fault of Grantor} that resalts in the terminatior of Grantor's leasehold rights. provided, that such events shall

not constitute a default if Grantor provides Credit Enion with pricr written notice reasonably satisfactory to Credit Unicn setting forth

Grantor's intent to piace the Fersanal Property and all Improvements at another Iocation, subject 1o a lease of at Yeast equal benefit to

Grantor of the terminated lease, slating the location, and evidencing Grantor's right to do so.

(h) Any breach by Grantor under the terms of any other agreement between Granter and Credit Union ihat is fict remedied within any

g7ace period pravided therein, including without limitetion any agreement concerning any indebtedness of Grantor to Credit Union.

whether made now or later.

(i) IfCredit Union reasonably deems itself insecure.

14. Rights and Reméedies on Default. &
14.1- Remedies. Upon the occurrence of any event of default and at any time thereafter, Trustee or Credit Union may declare a default and
exercise any one oz more of the following righta and remedies, in addition to an¥ other rights or remedies provided by law: ~ ; |
Credit Union ahall have the right at its option withouot notice to Grantor to declare the entire Indebtedness immedialely due and

payable, including any prepayment penaity whick Grantor would be required to pay. _ . R
(b} With reapect to allor any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale_ and Credit Union .
shall have the right to foreclose by judicial foreclosure, in either case in acrordance with and to the full extent provided by applicable law. -
(c) With respect to allof any patt of the Personal Property, Credit Union shall have all the rights and remedies of a secured party under
the Uniform Commercial Code in effect in the state in which the Property is located. - -

{d) Credit Union shall have the right, without notice to Grantor, to lake(?ossession'of the Properiy and collect the Income, inclnﬂinj
T

amounts past due and unpaid, and apply the net proceeds; over and above Credit Union's costs, againsithe Indebledness In frrtherance
of this right, Credit Union may require any tenant or other user to make payments of rent or use fees directly to Credit Union. If the
Income is collected by Credit Union, then Granfor irrevocably designates Credit Union as Grantor's attomeg in fact to endorse
instrumenta received i payment thereof in the name of Grantor and to negotiate the sdme and collect the proceeds. ayments by tenarnts
vr other users to Credit Union in response to Credit Union's demand shall satisfy the obligation for which the pavments are made,
whether or not any proper grounds for the demand existed. Credit Union may exercise ifs rights under this subparagraph either in
person, by agent, or lgmugh a receiver. e : . : : .
{e} Credit Union shall have the right to have a receiver appointed to take possession of any or all of the Property, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale. and to collect the Income from the Properiy and
apply the proceeds, over and abave cost of the receis ership, against the [ndebtedness. The receiver may serve without bond if permitted
by law. Credit Union’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebledness by a substantial amount. Employment by Credit Unicn shall not disqualify a person from serving as z receiver.

(f} If Grantor remains in possession of the Property after the Property is sold as provided above or Credit Union otherwise becomes
entitlxd to possession of the Property upon defauit of Grantor, Grantor shall become a tenant at will of Credit Union or the purchaser of
tke Property and shall pay while in possession a reasonable rental for use of the Property. -

(g) Ifthe Real Property is submitted to unit ownérship, Credit Union or its designee may vote on any matter that may corme before the
members of the association of unit owners, pursuant to the pawer of altorney granted Credit Union in Section 16 2.
th) Trustee and Credit Union shall have any other right or remedy provided in this Deed of Trust, or the Note.

142 Sale of the Property. In exercising its rights and remedies. the Trustee or Credit Unien, shall be free to sell all or any part of the
Property together or separately. or {o sel] cenainl?orticns of the Property and refrain from selling other portions. Credit Union shall be entitled to
bid at any public sale on all or any portion of the roperty. , .

143 Notice of Sale. Credit Union shail give Grantor reasonable notice of the time and place of any pablic sale of the Personal Property or of
the time after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice
given at least ten days before the time of the sale or disposition. . :

14.4 Weiver, Election of Remedies. A waiver by any party of a dreachof a provision of this Deed of Trust shall not constitute a waiver of
or prejudice the party’s right otherwise to demand strict comp?iance with that provision or any other rovision. Election by Credit {nion to pursue -
any remedy shnﬁ not exclinde purscit of any other remedy, and an election to make expenditures or take action to perform an obligation of Grantor
“‘l‘ld’[')::ﬁ" ?;ed of Trost after failore of Grantor to perform shall not affect Credit Union’s right to declare a defaalt and exercise its remedies under
this of Trust. -

145 Attorneys’ Fees; Expenses. IT Credit Union institutes any suit or action to enforce any of the terms of this Deed of Trust, Credit Union
shall be entitled to recover such sim as the court may adjudge reasonable as attorneys® fees at trial and on any appeal Whether or not any court
action is invelved, all reasonable expenses incarred by Credit Union that are necessary at any time in Credit Union’s opinion for the protection of
its interest or the enforcement of its rights shall become a part of the Indebtedness payabie on demand and shall bear interest from the date of
expenditure until repaid at the rate of the Note. Expenses rovered by this para aph include (without limitation} all attorney fees incacred by
Credit Union whether or not there is a lawsuil, the cost of searching records, oﬁaining title reports (including foreclosure reperts), surveyors’
reports, appraisal fees, title insurance, and fees for the Trustee. Attorney fees inclede those for bankruptey proceedings ané anticipated post
judgment collection actions.

"15. Notice. Any notice under this Deed of Trust shall be in writing and shall be effective when actoally delivered or , if mailed, shall be
deemed effective on the second day after being deposited as first-class registered or certified mail, postage prepaid, directed to the address stated in
this Deed of Trust. Any party may change its address for notices by written notice to the other parties. Credit Union requests that copies of notices
of foreclosure from the holder of any lien which has pricrity over this Deed of Trast be sent to Credit Union’s address_ as set forth on page one of
this Deed of Trust. If the Property is in California, the notice shall be as provided by Section 2524b of the Civi) Code of California.




i6. Miscellaneous. ] 4 ) . N BOOK /54 PAGE ?31
16.1 Successors and Assigns. Subject 1o the limitations stated in this Deed of Trust on transfer of Grantor's iiiterest, and subject to the

Provisions of applicable law with respect fo successor trustecs. this Deed of Trust shall be binding upon and inure to the benefic clthe parties, their
successorad and assigns. . - :

162 Unit Owntruhlp Fower of Altorney. IT the Real Propen_'; is submitted to unit ownership, Grantor grants an irrevocable powir of
attorney to Credit Union to vole in its discretion on any matter thal may cor.e before the members of the association of unit owners. Credit Union
shalrl have the right to exercise this power of at'crney only after default by Grantor and may decline t> exercise this power. as Credit Union may
sce fit. - Z 3

163 Annual Reports. If the Propell! is used for purposes other than Grantor's residence. within 60 days following the close of each fiscal
year of Grantor, Grautor shall furnish to Credit Union a statement of net operating income received from the Property during Grantor's previons
fiscal year in such detail as Credit Union shalf require. “Net operating income’ shall mean ail cash receipts from the Property less al) cash
!xpgnc;xtuus made in connection with the operation of the Property. .

16.4 _Apﬁllrnble Law. The law of the state in mhich the Property is Iocated shall be applicable for the purpose of rorfs!ruing and determining
the validity of this Deed of Trust and determining the rights and rermedies of Credit E'nion on default

165 Joint and Several Liatbility. If Grantor consists of more than one person or entity, the obligations imposed upon Grantor under this
Deed of Trust shall be jointand several.

166 Time of Essence. Time is of the essence of this Deed of Trust
167 Use. '

{a) If located in Idaho, the Properiy either is not more than (v\t»ntrv acres in area or is located within an incorporated city or village.
(b} If located in Washington, the PrS?lPe" i2 not used principally for agn’cu]tuml or farmin%rgu o5,

fc) If located in Oregon:*THIS INSTRUMENT WILL NOT AL W USE OF THE PROVE Yr%JES{_‘RlBED IN THIS INSTRUMENT
IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT,
THE PERSON ACS}_!IRING FEE TITLE TO THE PROPERTY SHOULD CHECK WiTH THE APPROPRIATE CiTY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES,

(dt If located in Montana, the rty does not exceed fifteen acres and this instrumer! is a Trust Indenture executed in conformity with
the Small Tract Financing Act of Montana. '

fer If located in Utah this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act. UCA 57-1-19, et Sevq.

1638 Waiver of Homestead Exemplion. Borrower hereby waives the benefit of the hemestead exemption as to ali sums secured by this Deed
of Trust.

169 Merger. There shall be no merges of the interest or estate created by this IYeed of Trust with any otherinlerest orestate in the Property
at any time held by or for the benefit of Credit Union in any capacity, without the wrilten consent of Credit Linion.

16.10Substitute Trustee. Credit Union, at Credit Unicn's option, may from time to time appsint a succesaor trustee to any Trustlee appointed
hereunder by an instrument executed and acknowledged by Credit Union apd recorded in lge office of the Recorder of the county W’Tlﬂ't the
Property is located. The instrument shal! contain the name o}the original Credit Union, Trustee, and Borrower. the book and page where this Deed
of Trust ia recorded, and the name and address of the successor trustee. The successor trustee shall, without conveyance of the Property, succeed lo
all the title, powers, and duties conferred upon the Trustee herein and by applicable lew This procedure for substitation of trustee shall govern to
the exclusion of all other provisions for substitution.

16.11 Statement of Obligation. If the Pro rliy is in California, Credit Union may collect a fre not to exceed $30 for furnishing the statement
of sbligation a# provided in Section 1943 of the &fvi Code of California.

17. Prior Indebtedness.

t7.t Prior Lien. The lien securing the Indebtedness secured by this Deed of Trust is and remains secondary and inferior Lo the lien securing
payment of a prior obligation in the form of a: .
(Check which Applies) £ Trust Deed 3 Land Sale Centract

Other (Specify)

The prior obligation has a current principal balance of § 46,000.00 and is in the

original principal amount of § so,m.m . . Grantor expressly covenants and agrees to pay
or see to the payment of the prior indebtednes:

17.2 Default. If the payment of any instaliment of principal or any interest on the prior indebtedness is not made within the time ¢ uired by
the note evidencing such indebtedness, or should an event of default occur under the instrument securing such indebtedness and not be cured
during_any applicable grace period therein, then the Indebtedness secured by this Deed of Trust shall, at the optien of Credit Union, become
immediately due and payable, and this Peed of Trust shall beindefault.

17.3 No Modificstions. Grantor shall not enter into any agreement with the holder of any mortgage, deed of lrust, or other security
agreement which has priority over this Deed of Trust by which that agreement is modified, amended, extended, or renewed without the prior
written consent of Credit Union. Grantor shall peither request nor accept any future advances under a prior mortgage, deed of irust, or other
security agreement without the prior wrilten consent oICreegit Upion.

GRANTOR:

STATE oF OREGON
County of HlLTﬁl'lW-l

On this day personally appesred before me
fo me known to be (or in California, personally known
individuals described in and who executed the within and fi
and voluntary act and deed, for the uses and purposes therei.

. - Public for
FFICIAL SEAL - "_’
3 GUADALUPE M. ESPINOR Residing at: . _ PORTLAND
] NOTARY PUBLIC - CREGCN S
COMMISSION NOQ (22533 My commission expires:

MY COMAIZSION EXFIRES AR 14,1237
QUEST FOR FULL RECONVEYANCE

(To Be Used Only When Obligations Have Been Paid In Full)

- . Trustee [

The undersigned is the legal cwner and holder of a1l indebtedness secured by this Deed of‘Trn»st Ai! sums secure-d by the Deed of Trust have
ully paid and satisfied. Yon are hereby_dlrected, on payment to you of any sums owing to you under the terms of this Deed of Trust or
Bursuant to statute, to cancel all evidences of indebtedness secured by this Deed of Trust {which are delivered to you herewith together with ths

eed of Trust), and to reconvey, without warranty, to the parties designated by the terms of the Deed f Trust, th tate now held b; der t
Deed of Trust. Please mail the reccaveyance related documents to: g ¥ iheterms of the o Trust. The estate now held by you un "' be

Credit Union
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