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DEED OF TRUST APPLf 003-51124065

ML# 0301406138

THIS DEED OF TRUST ("Security Instrument”) is made on December 28, 1995
PAUL R PENNER AND SUZANNE K PENNER, HUSBAND & WIFE

("Borrower™). The trusiee is
RIVERVIEW SERVICES, INC.

("Trustee”). The beneficiary is ..

RIVBRYIEW SAVINGS BANK, FSB A FEDERALLY-CHARTERED SAVINGS BANK .
which is organized and existing under the laws of  THE UNITED STATES , and whose
addressis P.O. BOX 1068, CAMAS, WASHINGTOR 98607

: ("Lender*). Borrower owes Lender the principal sum of

FIFTY THREE THOUSAND AND NO/100 )

) Dollars (US. $ 53,000.00 ).
This debt is cvidenced by Borrower's note dated the same dale ac this Security Instrument ("Noie"), which provides for monthly
plymu,widlﬂleﬁdldeln,ifmmiduﬁa.dmmdpnyablem “  FEBRUARY 1, 2011 . This Security
Instrument secures 1 Lender: (a)ﬂcmplymmlofdwdeuwidencedbyﬂnNow,wimmwmsgmdaumnewah,extmsimsand
modiﬂutitmoflheNote;@)ﬂlcplymlofaﬂoduwns,withinlueu,advancedmderpuagmph? 1o protect the security of
i:issdmritylnslmnenuand(c)Ihepafammceofﬂmowa’scovamnmmdagrmemsnndenhis&cuﬁly Instrument and the
Note. For mispmpose.Bmowerimvwnblygrmumdconveys mesﬁec.intmst,wimpowerofsale.ﬂiefoHowﬁ:g described
property kocased in SKAMANIA County, Washington:

THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF THE SOUTHEAST )

QUARTER OF SECTION 36, TOWNSHIP 4 NORTH, RANGE 7 1/2 EAST OF THE
Wl MERIDIAN, IN THE COUNTY OF SKAMANIA, STATE OF WASHINGTON.

LE; BTN
Adeasy, iy
. indiret g
- Filmee
A .

. : Waiiad
which has the address of 52 PANTHER CREEK RD, CARSON [Streer, City],
* Washingion - 98610 ~ ("Property Address™);
’ [Zip Code)
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TOGETHER WITH ail th¢ improvements ow or hereafler erccled on the property, and all casements, appurtenances, and
fixtures now of hereafler a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
Ali of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVYENANTS that Borrower is lawfully scisod of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title t0 the Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenarnits with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.,

2. Funds for Taxes sad Insurance.  Subject 10 applicable law of 1o a wriltsn waiver by Lender, Borrower shall pay w0
Lender on the day monthly payments are due under the Note, until the Noke, is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may aitain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiuris, if
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payablke by Bomower o' Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Ttcms.”
Lender may, at any time, collect and hoid Funds in an amount not (o exceed the maximum amount a lender {or 2 federally related
mortgage loan may require for Borrower's escrow acoount under the federal Real Estale Settlement Procedures Act of 1974 as
amended from time o time, 12 U.5.C. Section 2601 ef seg. ("RESPA"), unless another law that applies (0 the Funds sets a lesser
amount. If 50, Lender may, st any time, collect and hold Funds in an amount not 16 ¢xceod the ksser amount. Lender may
cstimate the amount of Funds due on the basis of cuirrent data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law. h

The Funds shall be held in an institution whose deposits are inswed by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the 2scrow account, of verifying
the Escrow [ems, unless Lender pays Bormrower iferest on the Funds and applicable law permits Lender to make such a chasge.
However, Lender may require Bomower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agroement is made or applicable law
requires interest 1o be paid, Lender shall not be required o pay Borrower any inicrest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall givz to Borrower, without charge, an
annual accounting of the Fuads, showing credits and debits 1o the Funds and the purpose for which cach. debit to the Funds was
made. The Funds are pledged ss additional security for all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
duccmth'mu_:oudueewiththerequimnmtsofapplimblehw."mcamountofdwFundsheidbyl.mderalanyﬁmeis
not sufficient to pry the Escrow Items when due, Lender may so notify Bmowainwriting,and.insuchaseBonowaslmllpay
tolaﬂadlemmumybmieuplhedeﬁciemy. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or salé of the
Propesty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Secunty Instrument. = :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
lmdzslnllbeq:i)lied:fus(.toan_v,prepaynmtcharg&sdueundertheNo(e;se_cond,loamounlspayablcunderparagraph2;
Mhiniuwdw:fmﬂl.nplixipddue;zﬂlm.mmthchxgadmundatﬁeNo(e. _

4. Charges; Liens. Borrower shall pay all taxes, assessmeats, charges; fines and impositions attributable to the Property
which may aitain priority over this Sécurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligaﬁonsinﬂnmnerpmvkhdhpwagmﬁﬂ,mﬂhmﬁddhﬂmmﬁu,%mwudmﬂpaymmmlimedjrectlylothe
person owed payment. Borrower shall prompily fuﬁ;ishml;mdaallnoﬁcwo[unoun;slobepaidunde:mkpmagmph. If
Borrower makes these payments directly, Borrower shall prompily fumnish to Lender receipts evidencing the payments. )

Borrower shall prﬁmpdy discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by &wﬁwhanﬁnneraocqxablelowlda:(b)éonmﬂsingood faith the lien
by, or defends against enforcement of the Lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
mfuwnmtofﬂwlhx;m(c)secur&sﬁmnlheholdaofdwﬁmanagreemmtmﬁsfacmrywundasubomnaﬁngmeﬁenm
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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Borrower shall keep the improvements now existing or hercafter crecied on the Property
“extended covercge™ and any other hazasds, including ficods or
be maintained in the amounts and for the periods that Lender

at Lender’s optivn, obtain

preciiums and renewal notices. In the eveat of loss, Borro

may make proof of Yoss if not made
ing, insurance procoeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendec's security is not kessened. If the restoration or
repair is 1ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether of 0ot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within wdaysamﬁoefromLcnderdmdleinsurancecarricrhasoI‘fcmd fo settle a claim, then

Lmdermayoolléctdieinsquwcpmoecds.[mdumyusemcprocecdsm
i i D-day period will begin when the notice is given. :

any apptlication of proceeds lo principal shall ot exiend or postpone
Pparagraphs 1 and 2 or change the amount of the paymens. If under paragraph
*s right 0 any insurance policies and proceeds resulting from damage 1o the
Lender to the extent of the sums secured by this Sccurity Instrument immediately

6. Occupancy, Preservation,

Borrower shall occupy,
this Security Instrument

damage or impair the Property,

ault il any forfeiture action or

in forfeiture of the Property or

s securily interest, Borrower may cure such a

proceetlingtnbedismissedwimam!ingmm,in

i lcmlinlherpcnyoromermaterialimpairmcnio{

orrower shall also be in default if Borrower, during the

or stalemexits to Lender (or failed to provide Lender with

the Note, including, but' 101 limited 1o, representations

incipal residence. If this Security Instrument is on a leaschold, Borreser

acquires fee titke Lo the Property, the leaschold and the fee title shall

Form 7
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taking is equal 1o or greal sums secured by this Security
unless Borrower and Lender otherwise agree in writing, the sums secured by this
t of the proceeds multiplied by the following fraction: (a) the fotal amount of

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scutle a claim for damages, Borrower fails 10 respoad to Lender within 30'days after the date the notice is given, Lender
isaulhoziudmeollectmdapplytheprooeeds,atitsopﬁon.eimerloresmraﬁonorrqnirofmerpenyortothesumssecured
by this Security Instrument, whethcr or not then dugé. -

Unless Lender and Botmwerolherwiseagmcinwﬁﬁng.m}appﬁcatbnofptomdsmplincipalslmuno:exlcndorposqmne
ﬂndudnhofthenmdﬂyplymlsmfaredluinpa‘agnphs 1 and2orchangetheamountofsuchpayments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification

Co-signers. The covenants _and agreements of this
igns of Lender and Borrower,

§ conﬂictshallnotaffectoﬂrerpmvisionsoftlﬁsSecurit;’msnumemorUENotewhichcanbe
given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are declared to
" be severable.
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16. Borrower’s Copy.” Borrower shall be given one conformed copy of the Note and of this Security Instrument. - :

17. Transfer of the Y ¥ » Beneficial Interest in Borrower. If all o any part of the Property or any interest in it is
sold ot transferred (or i ﬁélﬂ,iiﬁy;‘\‘éh Borrower is sold or transferred and Borrower is not & natural person) without
Lender's pri itien gonsent, Lender fay;at its Oplion, require immediatz payment in full of alf sums secured by this Security

-, J xervised by Lender if exercise is prohibited by federal law as of the daie of this
ity Instrument. 3 -

*

i .
| Jw :’E ; i or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borro ::& ; 3‘;}%« priof 0 the expiration of this period, Lender may invoke any remedies permitted
Reéins Borrower meets
enforcement of this Sé i i
sums which then would be due under this Security Instrument and the Note as if no acceleration had oocurred; {b) ‘cures any

: 1" F - < - =
| | X Lender shalkgive Borrower notice of acccleration. TLE hotice shall provide a period of not less
l.han30daysfm§ ¢ is del
by this Security Instr urlb? Xy poge or demand on Borrower,
18. Borrower's R agel i
licable law may specilf r
?guunmi; or (b) entry 0! a judgment enforcing this
default zfd any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bt
not limited o, N i i i
i this Security
Instrument and the obligations secured
ver, this rfight (o reinstate shall not apply in the case of
acceleration under 17 :
19. Sale of Note; Change of Loan Servicer. The Noiz or a partial inlerest in the Note
Instrument) may be sold one or more times without prior notice 1o Bommower., A
the "Loan Servicer”

given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
adhmoflhenewl.omSewicuandtheadd:ess'.owhichpaymontsshouldbemade.'mcnoﬁccwillalsoconlainanyol.her
information required by applicable law. : S

20, Hazardows Subsiances. Bomower shall not Cause of permit the presenice, usé, disposal, slorage, or release of any
Hazardous Substances oa or in the Froperty. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation ot'lny Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quandt:eﬁes of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses

i Property.

Bomrower shall prompuly give Lender written notice

govemmental or

20, "Hazardous Substances” are those substances defined as loxic
ollowing substances: gasoline, keroscné, other flammable
icides, volatile solvents, i ining
is paragraph 29, “Environmental Law" means federal laws and laws of the
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Bommower and Lender further covenant and agree as follows: . ]

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
SRy covenamt or agreement in this Security Instrument (but pot prior o acceleration nnder paragraph 17 unless
applicable law Provides otherwise). The notice shall specify: (a) the defaul(; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)

5 in the notice may result in acceleration of the sums secured
lic auction at a date not less than 120 days in the future, The

be included in the motice by pplicable taw. If the default is not cured on or before
at its option, may require immediate payment in full of all
demand snd i
collect all
reasousble atiorneys’ fees and costs of title evidence, .
If Lender invokes the power of Saie, Lender shall give written nofice o Trustee of the occurrence of an event of default
and of Lender’s election lo cause the Property (o be sold. Trustee and Lender shall take such action regarding notice of

sale and shall give such orrower and to other persons as applicable law may require. After the time required

‘ i Form @’ !?
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by applicable law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction (0 the highest bidder at the time and place and under tbe tcrms designated in the notice of sale in one or
any order Trustee determines. Trustee may postpone sale of the Property for a period or periods

permiitted by applicable law by public aunouncemcnt at the time and place fixed in the notice of sale. Lender or its
way purchase the Property at any sale. ) . . . ) .

Trustee shall deliver 1o the purckaser Trusiee's deed coaveying the Property without ani covenant or warranty,

expressed or implied. The recitals in the Trusies’s deed shall be prima facie evidence of the trut of the statéments m
therein. Trustce shall apply ihe proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasomable Trustee’s aed attormeys’ fees; () to alf sums secured by this Security Instrument; and (c) any excess
i unty in which the sale took place,

25. Riders to this Security Insirument. If cne Or more riders are executed by Borrower and recorded together with this
Security lnmgﬂwwvmmmwmtsofmhsxhﬁd«shaubehmpmwd ir.:oandshauamendandsupplemmt
the covenants snd agroements of this Security Instrument as if ihe rider(s) were a part of this Security Instrument,

(Check applicable box(es)]
Adjustable Rate Rider ] Condominium Rides (1 1-4 Family Rider

(] Gradusted Payment Rider L] Ptanncd Unit Development Rider [} Biweckly Payment Rider

(] Balioon Rider [_J Rate Improvement Rider (1 Second Home Rider

I v.A.Rider (] Other{(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and covenants ined ip this Security Instrument and in

conl
)y rider(s) executed by Borrower and recorded with it @ Wéi )
Witnesses: ¢«//
o (Seal)

PAUL R PENNER -Borrower

2@&- )&/ f Zvtner (Seal)
suzZ K PENNER -Borrower

(Seal) —(Seal)
-Borrower -Bormmower

STATE OF WASHINGTON

‘ | Y a
Cmtypl Skamania
Onlhisdaypumﬂywbefm-emef‘u R PENNER AND SUZANNE X PENNER, HUSSBAND & WIFE

lomehnwniorbedae'individml : 'dwuibedinandwhoexecuwdmewiﬂﬁnandfomgoinginmnmgmd
acknowledged that . S the saroe a3 Their freeandvolumaryactmddwd,formeusmandpmm

28 dayof December" . 1995

?&:@_ﬂ Mn _FomeS A copylond TR
mpubﬁaix/andforﬂmSmofwmm,rémnga
Stevenson
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