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REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

I. PARTIES AND DATE. ThisContractis entered into on November 27, 1995

between ROGER V. KLODT, AN UNMARRIED MAN *

18901 NE 125TH WAYy BRUSH PRAIRIE, WA 98608 as "Seller® and

VICKIE J. KENNARD, A SINGLE PERSCHN
533~ 25 31
S8 EVERGREEN HWY WASHOUGAL, WA 98671 as "Buyer.*

2. SALE AND LEGAL DESCRIPTION. ‘Seller agrees (o sell to Buyer and Buyer agrees to purchase from Seller the
following described real estate in SKAMANTA County, State of Washington:

A tract of land in the Northwest quarter of the Northwest quérter of Section 5,
Township 1 North, Range 5 East of the Willamette Meridian in the County of Skamania
State of Washington, described as follows: p
N
Lot 1 of the DALINCO-MOORE SHORT PLAT, recorded in Book 3 of Short Plats, Page 2971
Skamania county records. . IN]

4

3. PERSONAL PROPERTY. Personal property, if any, included in the sale is as follows:

J
1825 I\
5

REAE ESTATE EXCISE TAXY 3}~

: . - B
No part of the purchase price is attributed to personal property. NERZ 0 3% s x
4.(2) PRICE. Buyer agrees to pay: = pAID £19.0 0
$ 64,000.00 Total Price n '
Less . ¢ 25,000.00 ) Down Payment . i ~n)
Less -(§ ) Assumed Obligation(s) geanrla COUNTY TREASTURER
Resultsin  § = 39,006.00 Amouns Financed by Seller. :
ASSUMED OBLIGATIONS. Buyer agrees 1o pay the above Assumed Obligation(s) by assuming and agreeing
to pay that certain - dated __ recorded as
AF# . Seller warrants the unpaid balance of said obligation is
s which is payable $ on or before
the - day of ’ A9, C interest at the rate of
% per annum on the declining balance thereof; and a like amount on or before the
__day of each and every : S thereafter until paid in full.
Note: Fill in the date in the following two lines oaly if there is an early cash out date.
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN FULL
NOT LATER THAN

ANY ADDITIONAL ASSUMED OBL[GATIONS ARE INCLUDED IN ADDENDUM.

Bogistoreg .
- !s_d_elcd, Dir
Inditect
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equal 0 5% of the amount of such payment. Suchhmpaymemchargeshaubeinaddiﬁonw:ﬂomerm
received from Buyer after such fate chzrgesmc!ueshau be applied (o the late charges.

"10. NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Sel
a breach, (b) accelerated payments, or (¢} an increzsed interest rate:

1. POSSESSION.
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() PAYMEKT OF AMOUNT FINANCED BY SELLER.

Buyer agrees 1o pay the sum of § 39,000.00 . - as follows:

§__ - 419.11 - oF moiT iz{«:,eu'swkbnonorber'orelhe‘_iq dayof . - JANUARY s

1996 | \ V‘\‘(ti d LYK, interest fom _ DECEMBER lq at the nrate of 16.000¢C % per anmum on the

declining balance thereof; and ¢ Ifke amdm( or more on or before the Iq‘-‘b day of each and every
MONTH

thereafter until paid in full,

_ Note: Fill in the date in the following two lines only if there is an early cash out date.

NOTW]T!]STAND!_NG THE -ABOVE. THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN FULL NOT LATER THAN
__pECEMRER 147" gogo '

'5‘;“”““ are appiied first &g interest ngmi[;@l Paymeots shall be made at QQH’\’(C\C:\' Q<OLMC\1\O‘Y) ! =

Stale SUINSTS ol ¥ o)
of such other place as the Seller may hereafier indicars in writing. . i
3. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyet fails o make Any payments oa assumed oblization(s), Seller may give
writien notice to Buyer that unless Buyer makes she delinquent payment(s) witkin fifteen (15) days, Seller will make the payment(s), together with any fate
charge, additional interest, penalties, and costs assessed by the Holder of the assumed obligation(s). The §5-day period may be shortened to avoid the
exercise of any remedy by the holder of the assumed obligaton. Buyer shall immediately after such payment by Seller reimburse Seller fot the amountof

such payment plus a late charge equal to five percent (5%) of the amount so paid plus all costs and attorneys” fees incurred by Seller in connection with
making such payment.

6. (2) OBLIGATIONS TO BE PAID BY SELLER. The Seller agrees to contine to pay from payments received hercunder the following obligation,
which obligation must be paid in full when Buyer pays the purchase price in full:

That certain dated < recordad as AFS

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED iN ADDENDUM.
(b} EQUITY OF SELLER PAID IN FULL. If the balance owed the Seller onthe purchase price herein bacomes equal 10 the baiances owed on prior
encumbrances being paid by Scller, Buyer wiii be deemed to have assumed said encumbrances as of that date. Buyer shall thereafier make payments direct

to the holders of said encurnbrances and make no further payments to Seller. Scller shall at that time deliver to Buyer ¢ fulfillment deed in accordance with
the provisions of Paragraph 8.

() FAILURE OF SELLER TO MAKE PAYMENTS ON PRIOR ENCUMBRANCES. If Scller fails make any payments on any priorencumbrance,

Buyer may give written notice to Seiker that unless Seller makes the delinquent payments within 15 days, Buyer will make the payments together with any
late charge, additionat interest, penaltics, and costs assessed by the holder of the prior encumbrance. The 15-day period, may be shortened o avoid the

exercise of any remedy by the holder of the prior encumbrance. Buyer may deduct the amourts so paid plus a Iate charge of 5% of the amount so paid and
any attorney's fees and costs incurred by Buyer in connection with the delinquency form payments next becoming due Seller on the purchase price. In the

event Buyer makes such delinquent payments on three occasions, Buyer shall have the right o make all paymems due thereafter ditect 1o the holder of such
prior encurnbrance and deduct the then balance owing on sich prior encumbrance form the then Balance owing on the purchase price and reduce pericdic
payments on the bslance due Seller by the payments called for in such prior encumbrance as such payméats become due.

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The

pmpcn{-' s subject to encumbrances including the following listed tenancies,
casements, restrictions and reservations in addition o the obligations as:

sumed by Buyer and the obligations being paid by Seller:

ANY ADDITIONAL NCN-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.
8. FULFILLMENT DEED. Upon payment of all
Centract. The covenants of Warranty in said deed
date of this Contract by, through o:

amounts due Selles, Seffer agrees so deliver to Buyer a Sututory Werranty Deed in fulfillment of this
shali not apply 0 any encumbrances assumed by Buyer or to defects in tile arising subsequent to the

runderpersonso(berﬂnnﬂx&ﬂerhercin.hnypersom]pmpeny inchuded in the sale shall be included in éhe fulfilbment
deed. .

9.  LATE CHARGES. !fmypaymcmondlepu_mhzsepﬁceisno(;mdewiﬂ:inmn(l())dzysaﬁcrd:cdmeitisdue,Buye;ragreeslopay:laaechuge

medies available to Seller and the first amounts

Tler warrants that entry inmﬁaisComactwﬂ]m(causeinmypﬁorencumbnme @)
: unless (a), (b) or {c) has been consented to by Buyer in writing.

Buyeris entitled 13 possession of the property from and afier the date of this Contract, or

12. TAXES, ASSESSMENTS AND UTILITY LIENS.
after the date of this Contract Buyer may in good faith
as the result of such coatest. Buyer agrees t0 pay whe

Taxes filed priot to the date of this Countract, Buyer
Buyer may pay and deduct the amount thereof plus

- whichever is later, subject to any tenancies described in Paragraph 7.

Buyeragrees 1o pay by the date due aTf taxes and assessments becoming a lien against the property
contest any such taxes er assessments so fong as no forfeitere or sale of the property is threatened
n due any utlity charges which may become liens superior 10 Seller's inisrest under this Contract.

1 tibed herein contimrously insured under fire and
extended coverage policies in A0 amount ot bess than the balances owed on oblig
whichever is fower. All poficiss shall be held by the Seller and be in such co
‘of underlying encumbrances, then to Seller as ticir interests may
Substantally restore th> premises to their condition before the loss. If the nsurance
Buyer deposits in escrow any deficiency with instructions to apply the funds on the
encumbrances provide otherwise, Otherwise the amount collected under any insu,
as the Setier shall determine. In the event of forfeiture, all rights of Buyer in

afions assumed by Buyer plus the balance due Seller, or full insurable value,
mpanies as the Seller may approve and have loss payable first to any holders
appear and then to Buyer. Buyer may within 30 days after Joss negotiate a contract to
proceeds are sufficient to pay the contract piice for restoration or if the
restoration coniract, the property shall be rzstored unless the underlying
rnce policy shall be applied upon any amounts due hereunderin such ovder
insurance policies then in force shal) pass o Selier.




Ee
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LIENS. If Buyet fails o pay taxes or assessments; insurance

this Contract, Seller tay pay such items angd Buyer shall fortliwith pay Sclier
costs and atorney’s fees incurred in connection with making such payment,

14. " NONPAYMENT OF TAXES, INSURANCE AND UTILLTIES CONSTITUTING
pruniums or utility charges constituting liens priot to Seller’s interest under
the amount thereof plus & laie charge of 5% of the amount thereof plus any

15, CONDITION OF PROPERTY. Buyer accepts the property in s prescat condition and ackaowledges that Seler,
made 60 fepreszntation of warranty concerning the physical condition of the propecty or the uses to which it nuy be put cther
agrees to mainin the property in such condition as complies with all applicable laws,

his agents and subagents have
than as sct forth herein. Buyet

16, RISK OF LOSS. Buyer shall bear the risk of loss for destruction or ¢ond

emnation of the properiy. Any such Joss shall not relieve Buyer from
any of Buyer's obligstions pursuant %o this Contract. :

17. WASTE. Buyer shall keep the property in good repair and shall not commit of suffer waste o willful damage 10 or destruction of e property.
Buyer shall not remové commercial timber without the writien consent of Seller.

18, AGRICULTURAL USE. If this broperty i3 10 be used principatly fos agricultura!
in accerdance with good husbandry practices. In the event a forfeiture action is institu
reasonadle action 10 conserve so, crops, trees and livestock.

purposes, Buyer agrees 10 cosduct farm and livestock openations
ted, Buyer consents 1o Seller's erisy on the premises to take any

19. CONDEMNATION. Sciler and buyer may each appeas as owners of an interes? in the propenty in any action concerning condemnation of any
part of the property. Buyer may within 30 days after condemnation and reswoval of improvements, negotiate a contract 4o substantially restore the premises
to their condition before the removal. If the contemnation proceeds are sulficient to pay the contract price for restoration or if the Buyer deposits in escrow
any deficiency with instrections to apply the funds on the restoration contrict, the property shall be restored unless underlying encumbrances provide
otherwise. Otherwise, proceeds of the award shall be applied in payment of the balance due on the purchase price, as Scller may direct.

20. DEFAULT. If the Buyer fails 10 observe or perform any term, covenant or condition of this Contract, Scller may:
) Suit for Instaibments. Sue for any delinquent periodic payment; or .

(b) Specific Performance. Sue for specific performance of any of Buyer's obligations pursuant to this Coniract; or

(c) Forfeit Buyer's Interest. Forfcit this Contract pursuant to Ch. 61.30, RCW, as it is presendy cnacted and may hereafier be amended. The
effectof such forfeiture includes: (i) all right, tide and interest in the property of the Buyer and alt
(ii) the Buyes"s rights under the Contract shall be canceiled: (iii) all sums previously paid under the Contract shall belong £0 and be retained by the Selier
or other persor to whom paid and entitled thereto; (iv) all improvements made to and unharvested crops on the property shall befong to the Seller: andt (v}
Buyet shall be required to surrender possession of the property, improvements, and unharvested crops to the Selles 10 days after the forfeiture.

(d) Acceleration of Balance Due. Give Buyer writien notice demanding payment of said delinquencies and payment of a late charge of 5% of
the of such delinquent payments and payment of Sclier’s reasonable attorney s fees and costs incurred for services in preparing and sending such
Notice and stating that if payment pursuant to said Notice i3 not received within thirty (30) days after the date said Notice is either deposited in the mail
addressed to the Buyet or personally delivered 1o the Buyzr, the entire balance owing, including interest, will become immediately due and payable. Seller
may thereupon institute suit for payment of such talance, inte s st, late charge and reasonable attorney’s fees and costs.

(¢} Judicin]l Foreclosure. Sue % foreclose this contract as a mofigage, in which event Buyer may be liable for a deficiency.

21, RECEIVER. If Seller has instituted any proceedings specified in Paragraph 20 and Buyet is receiving rental or other income from the property,
Buyer agrees that the appoiniment of a receiver for the property is necessary o piotect Seller's interest.

22, BUYER'S REMEDY FOR SELLER'S DEFAULT, if Seliet fail

s t0 observe of perform any term, covenant or condition of this Contnct, Buyer
may, after 30 days® writen notice to Sctler, institute suit for damages or

specific percformance unless the breaches designated in said notice are cured.

23, NON-WAIVER. Failure of cither party o insist u

pon strice performance of the other party's obligations hereunder shall not be constried as a
waiver of strict performance thereafezr of all of the other

party’s obligations hereunder and shall not prejudice any remedics as provided herein.
24. ATTORNEY'S FEES AND COSTS. Inthe event of any breach of this Contract, the party responsible for the breach agrees 1o pay reasonable
attorney’s fees and costs, inchuding costs of service of notices and tite searches, incurred by the other party. The previiling party in any sult instimted
arising out of this Contract and in any fotfeinire proceedings arising out of this “ sitract shall be entided 1o receive reasonable atormney's fees and costs
incurred in such suit or proccedings.

25,

NOTICES. Notices shall be either personally served or shall be sent certified mail, return receipt requesied and by regular first class nail to
Buyer &t

. and to Seller at

or such other addresses as either party may specify in writing to the other party. Notices shall be deemed given when served or mailed. Notice to Selle;
shall also be sent to any institution receiving payments on the Contract.

26. TIME FOR PERFORMANCE. Time is of the éssence in performance of any obligations pursuant to this Contract.
21. SUCCESSORS AND ASSIGNS. Subject 0 any restrictions against assignment, the provisions of this Contract shall be binding on the heirs; V
successors and assigns of the Seller and the Buyer. )

28. OPTIONAL PROVISION — SUBSTITUTION AND SECURITY ON
specified in Paragraph 3 herein other personal property of like pature which
lsemﬁxyimercstinaﬂpcrsomlpmpenyspeciﬁedinhngnPthmfu
under the Uniform Commercial Code reflecting such seCurity interest.

PERSONAL PROPERTY. Buyermay substituze for any personal property
Buyer owns free and clear of any encumbrances. Buyer hereby grants Seller
ture substitutions for such property and agrees o cxecute a financing statement

SELLER ; INITIALS:

29. OPTIONAL PROVISION — ALTERATIONS. Buyer shall not make any substantial aftzration to the improvements on the property without
the prior written consent of Seller, which conscat will not be unfeasonably withheld. )

SELLER R INTfIALS: BUYER
0z B

s

s

1




L OPTIONAL PROVISION - DUE ON SALE,
0TS 1 comey, seld, lease o assign, (f)
of the Buyer's interest in the progeaty of this
"ot declare e entire balance of the purchase
acessive transfers in the nature of items )
A Jease of bess than 3 years (including

$rants an option fo buy the property,
Coniract, Seller may at 2ny time thereafier cither nise
price due and payable. If one or more of the ¢ntities isi
through (g) above of 49 i

optons for reacwals). a tra
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If Buyer, without written consent of Seller, (1) -onveys, {(bj sells, {c) leases, (d) asvigns, (e)
{3) permits a forfeitere or foreclosure of trustee or sherifT's sale of any
the interest rate on the balance of the purchase price

tondemation, and a transfer by inheritance will not enable Selter
condemnot agrees in writing that the provisions of this panagnph

SELLER

3l OFTIONAL PROVISION -~

Buyer agrees to forthwith pay Seller the
SELLER

32.

price. Buyer agrees to pay Seller such portion of the real
due during % current year based on Scllzr’s reasonable

The payments during the currend year shall be §

PRE-PAYMENT PENALTIES
the minirum required payments on the purchase price herein, and Seller,

OPTIONAL PROVISION - PERIODIC PAYMENTS ON TAXES AND NS
estate taxes and assessments a
estimate.

INITIALS: BUYER

ON PRIOR ENCUMBRANC,
because of such prepa

ameunt of such penalties in addition to payments o

INTTIALS:

URANCE. In sddition to the periodic payments on the purchase
nd fire insurance premium as will approximately total the amoum

per
Such “reserve” payments from Buyer shall not sccruc interest. Selfer sha!l pay when due all rea) estat

the amounts so paid to the reserve
changed costs. Buyer agrees to

SELLER

33.

M.

sccount. Buyer and Scller shall adjust the reserve account in April of each
bring the reserve account belance

ENTIRE AGREEMENT. Tbis Contract constitutes the

¢ taxes and insurance premiums, if aity, and debit
year to reflect excess or deficit balances and
to & minimum of $1G at the time of sdjustimient. k

INITIALS: BUYER

ADDENDA. Any addends atached hereto are a pasi of this Contract.

entire agreement of the partics and supeisedey all prior zgreements and understandings,

written or oral. This Contract may be amended only in writing executed by Selier and Buyer.

IN WITNESS WHEREOF the parties have signed and sealed this Contract the day and year first above writren,

lioe SIAG

, BUYER

Sicki A narial L)

.. ROGER KLODT

VICKIE J,/, KENNARD

STATE OF WASHINGTON,

} SS.

countyor ClarkK_

I hercby centify that | know
o RO

o have safisfactory evidence
LinbE

STATE CF WASHIMNGTON,

} 55

I herby cenify that I know or have satisfactory evidence thag

COUNTY OF

is the person who appearcd before
acknowlédged that

and acknowledged it g
ace for the wuses and

me, and said person
signed this instrument

i frex: and voluntary
pufposes mentioned in this

isd:épersonwbolppeamdbefore me,
sigmdﬂiisins!rumnt,onoaﬂlsutnddm
gxccute the instrument and acknowledged it 3s the
of

mdsa'dpersonackmwdedgedﬂm( he )
authorized o

to be the free and voluntsry act of such
instrument.
Dated:

partyforﬂ:enmmdpmposesmnﬁonedinmis

ic_in and for the Sate of Washingron,
residing at ; [

My appointmens expires: e

Notary Public in and Jor the State of Washirgton,
rES
l“l"'*




