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THIS DEED OF TRUST (*Sscurity Instrumeat’) is madoon ~ November 2. 1995

.. The grentor is Brian W, Bchmidt , a slnglo man
o and Jeffrey D, Olson
and Disne L. Olson, husband and wife
, and Gensviave A, Netzel, a single woman
The tsusiee s Chicago Title Insurance Company, ' ["Borrower®).

{*Trustee®).
The beneficisry is FIRST FRANKLIN FINANCIAL CORPORATION

which is orgsnired and ezisting under the faws of California
“sddrees s 2150 Noxrth First gt.. Ban Jose, CA 95131
l\* N

. and whose

{*f.ender®}.

Borrower owes §ender lh;;rmcnpol sum of
FORTY RIGHT OUSAND & 00/100

Dollars (US $ 48,000,000 ). This debt is evidenced by Horrower's note dsted the same date as

this Security Iastrument (*Note®), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
December 1, 2025 . Thiz Security Instrument secures 10 Lender: {a) the repayment of tha debt evidenced

by the Note, with interest, snd all renewals, extensions end modifications of the note; (b) the fiayment of sll other sums, with interesi,

advanced under paragraph 7 10 protect the security of this Security Instrument. and {c) the performance of Borrower’s corenants and

sgroements under this Security Instrument and tke Note. For this purposs. Horrower irrevocably graats and conveys to Trustee, in

trust, with power of ssle, the following described property tocated in Skamania County, Washington:

Lot 81, as shown on the plat and survay entitled Records of Burvey for

Waterfront Recreation, Inc. dated May 16, 1974, recorded in Book J, Page 449,

in the County of Skamania, State of Washington.

"~ Planned Unit Dov.lopmint_aidsr attached hereto and made a part heresof
S8econd Home Rider attached hereto and made a part hereof

Assesaors Parcel Number: 96-000081

“ WHICH HAS THE PROPERTY ADDRESS OF.

#81 Northwoods
Cougar
. Washington

- 98616

TOGETHER WITH all the nmprovemenu now or hereafter erected nn the properl). and all easements, sppurtenances,

and fixtures now or heresfter o partof the property. All replscements and sdditions shall slso be covered by thit Security [nstrumeat. Ali
of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scissd of the estate heroby conveyed and has the right to grant and convey
the Ptopeny snd that the Property is unencumbeseod, except for encumbrances of record Borrower warrants and will defznd genesally
the title to the Property against all cl_amu and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform corenants for nationsi use snd non-uniform covensnis with limited
variations by jurisdiction o constitute a uniform securily instrument covering real groperiy.

WASHINGTON- Single Pamily "FNMAIFHLMC UNIFORM INSTRUMBNT (0 og

Document # LI0S
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UNIFORMS C()N\’IiNANTS. Borrower and Lender convensnt and sgroc ailfoilo'wt

-

I. Payment of Principal and Inferest; Prepsyment snd Late Charges. Horrower shah prompily pay
" when due the principal of and interest on the debt evidenced by the Nute &nd any prepsyment and lste charges due
under the Nole. . ‘
2. Funds for Taxes and Insurance. Subjoct 1o applicable faw or 10 & written waivér by iender. Borrower
shall pay to Lender on the dsy monthly plrmenh are due under the Note, until the Note is paid in full, a um
{*Funds*)} tor: (a) yearly texes snd assessments which msy uum priorily over this Security Instrument as s lien on
the Property; (b) yearly leasehold payments or ground rents on the Property, if any: (c) yearly kazard or property
insurance premiums: (d) yestly flood insurance premiums, if any; {o) yearly motrigege insurence premiusms, if any,
and (f) sny sums psyable by Borrower fo Leader. in sccordance with the provisions of psragraph 8, in lieu of the
psyment of morigage insurance premiums. These itome are called *Iiscrow [tems.* Leader mey, at any time, collect
and hoid Punde in sn amount not to excoed the metimum smount & lender for s federally relsted mortgage loan may
require for Borrower's escrow account under the federal Resl Hatate Settlement Procedures Act of 1974 as amended
from time to time, 12 US.C. Section 2601 21 seq {"RESPA®) unless ancther Jaw thet applics to the Punds sets a lesser
smount. If so. Leader may, 8t any time, collect and hold J'unds in an emount not to excood the lesser amount. Lender
may sslimate the amount of FPunds due on the besis of current dets snd ressonsble estimates of eipenditures of
future Hscrow [tems or vtherwise in accordence with applicsble lew.
The 'unds shall be held in an institution whose deposits sre insured by a foderal sgency. instrumeniality, or
entily (including Lender, if Lender is such sn institution) or in sny Heders! Home f.osn Benk. lender shall apply the
Funds 10 pey the Escrow Items, Lender may not charge Borrower tor holding snd applying the I ‘unds, annually
snalyzing the escrow account, of verifying the Escrow [tems, unless Lender paye Borrower interesi on the Funds and
. spplicable lew permits Lender 1» make such 2 charge. Howerer, Lender may roquire Borrawer 16 pay & one-lime
charge for an independent real estate tar reporting sesvice used by Lender in connection with this loan, Unless
spplicable law provides otherwise. Unless sn agreement is mude or epplicablo law roquires interest 1o be peid, Lender
shell oot be required to pey Borrawer sny intorest or earnings on the 1'usds. Horrower sad Lender may agree in
writing. howover, that interest shall be paid on the Punds. Lender shall give to Borrower, without charge, en snnusl
sccounting of the Punds. showing credits and debits 10 the Funds and the purpose for which each debit to the Hunds
was made. The Funds are plodged as sdditions) security for sll sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounis permitted o be held by appliceble law, Lender shall
sccount to Bosrower for the excess H'unds in accordence with the requirements of spplicable law. If the amount of
the Funds held by Lende: at sny time is not sufficient (o pey the Hicrow ltems when due, Lender msy 30 potify
Borrower in writing. snd, in such csse Borrower shall pay to Lender the amount necesssty to make up the
deficiency. Borrower shall make up the deficiency in no more thon twelse monthly psyments, st Lender’s sole
< discretion. 23 :

Upon payment in full of o] sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Punds held by Lender. If, under persgraph 21, Londer sheli scquire or sell the Property, Lender, prior
to the acquisition or sele of the Property, shall apply sny Funds held by Lender at the time of scquisition or sale 25 o
credit sgaifist the sums secured by this Security [nstrument. )

: 3. Application of Payments. Unless applicable law provides other wise, sll payments received by Lender
under parsgraphs 1. and 2 shell be applied: first, to sny prepayment charges due under the Note; second, 1 amounts

parnble undet paragraph 2. third, to inlerest due; fourth, o principsl due; snd last, 10 any late charges due under the
Note.

4. Charges: Liens. Borrower shall pay all tazes, sssessments, charges ﬁncs snd impositions attributable to
the Property which may attain priority over this Security Instrument, and lessehold peyments or ground reats, if
any. Borrower shall pay these obligstions in the manner provided in paragrsph 2, or if not paid in that manner,
Berrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
sl natices of amounts 1o be pud under this plngrlph If Borrower makes these payments direcily, Borrower shall
promptly furaish to Lender receipts endencmg the psyments.

Borrower shall prompily duchlrge say lien which has pnonty over this Secunly !nstwmenl unless
Borrower: (s} sgrees in writing 1o the psyment of the obligation secured by the lien in & menner acceptable to

. Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which
in the Lendar’s opinion operate to prevent the enforcement of the lien: or (c} secures from the holder of the lien an
agreement salisfaciory to Lender subordinating the lien ta 15‘1: Security Instrumenit. If Lender determines that any
part of the Property is subject 10 a lien which mey sitain pnonty orer this Securily Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy tke lien or take one or more of the -ctmns set forth
above within 10 days of the giving of notice.

5. Hezard or Preperty Insurance. Borrower shall keep the improvements aow existing or hereafter
erected on the property insured agsinst loss by fife, hazards included within the ierm "exterded coverage’ and sny
other harsrds, including floods or flooding. for which Lender requires insurance. This insurance shall bo msintained
in the smounts and for 1hé periods that Lender requi;ol. The insuranca carrier providing the ih:uunqe shall be
chosen by Borrower subject to Lender’s spproval which shall not be unreasonably withheld. If Borrower fails to
maintain coversge described above, leader may, &t Lender's option. obtain coversge 1o protect Lender's rights in the
Property in sccordance with psrsgraph 7. -

Allinsursnce policies and renewals shall be acceptable to Lender snd shall include s standard morlgage
clause. Lender shall have the riﬁhl to hold the policies snd renewale. If Lender roquires, Horrower shall prompity
give to Lender o1} receipts of paid premiums snd renewal notices. In the event of toss, Borrower shall give prompt

nohcc to the insurence carrier and Lender. Leader may mske prml of lusi if nut made prompily by Borrower.
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Unleu l,endcr onJ liononer uthermw 8gred in writing, insutence proceeds shall be’ applied to restoration
or repair of the Properly d-mugcd i the restoration ¢t repair is economically feasible and Lender's security is not
lessened. [f the restorstion or repair is not econamically feanible or Lender’s security would be lessened. the
insurance proceeds shall be spplied to the sums secured by this Security lnstrument, whetker or ol then due, with
any excess paid lo Borrower. If l!onouer sbaadons the Property, or does not snswer within 30 days a notice from
Lender that the insurance carcier has offered 10 settle & clsim, \hen fender may collect the insursnce proceds.
lender may use the proceeds 1o repait or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-dey pesiod will bogin when the naotice it given.

" Unless Lender sand Borrower otherwise sgrée in writing, any spplication of procecds to principal shall not
extend or postpone the due date of the monthly peyments referred 1o in persgraphs } and 2 or change the amount of
the payments, If under parsgraph 21 the Property is scquired by Lender, Borrower's right 1o any insursnce policies
and proceeds resulting from damage to the Property prior to the acquisition shall pau to Leader 1o the extent of the
#ums secured by this Security Instrument immedistels prior o the scquisition,

6. Occupancy, Preservation, Mun!enance and Protection of the Property,; Borrower s Loan
Application; Lesschelds. :

Borrower thall occupy, eiteblish, and use the Property a3 Borrower's peincipal residence within siaty days
sfter the execution of this Security lastrument and shall continue to occupy the Property ss Horrower's principal
residence for st least one year sfter the date of occupency, unless Lender otherwise sgrees in writing, which consent
shall not be unreasonably withheld, or untess extenusting citcumstances exist which ere beyond Borrower’s conirol,
Borrower shall not destroy, damege or impeir the Property, sllow the Properiy 1o deteriorate, o commit wasle on the -
Properiy. Borrower shall be in default if any forfeiture sction or proceeding. whether civil o criminal, is begun that
in Lender’s good feith judgment could result in forfeilure of the Property or otherwise materisily impair the lien
created by this Security Instrument or Lender’s security interest. Borrower may cure such s defaull and reinstate, ss
provided in persgraph I8, by causing the sclion ot proceeding to be dismissed with & ruling that, in Lenader's gond
faith determination, precludes forfeiture of the Borrower's interett in the Property or other material impairment of
tho lien ctested by this Security Instrument or Lender’s securitly interest. Borrower shell also be in defsult if
Borsower, during the loan application process, gave matorisily false or inaccurate informetion or statements to
Lender {or Isiled to provide Innﬂer with eny materis! informastion) in coenection with the josn evidenced by the
Note, including. but not limited to, representstions concerning Borrower's occupancy of the Property as s principal
residence. If this Socurity lastrument is on & lessehold, Borrower shall comply with all the provisions of the losse. If
Borrower scquires fee title to the Property, the losschold and the fee title shall not merge unless Lender sgrees 1o the
merger in writling. )

1. Pretection of Lender’s Rights in the Preperty. [f Borrower fails to perform the convensats snd
agrecments conlsined in this Security Instrument, ot there is & logal procecding that may significently sffect Lender's
rights in the Property {such as s proceeding in bankrupicy, probele, for condemnation or forfeiture or to enforce
laws or regulstions), then Lender may do and pay for whalever is necossary 1o protect the value of the Property and
Lendet’s rights in the Property. Lender's actions may include peying sny sumt secured by & lien which hes priority
ovar this Securny Instrument, appearing in court, paying rossonable attorney’s fees and entering on the Property 10
make repsirs. Although Lender may take action under this parsgreph 7, Lender does not have 1o do so.

Any smounts disbursed by Lender under this psragraph 7 shall become additional debt of Borsower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shell besr
interest ffom the date of disbursement ot the Note rate and sha!l be p.yub!e with interest, upon notice from Lender
to Berrower requesting payment. 3

8. Merigage Insursnce. If Lender roquired mortgage inurance ss a condition of making the loan secured
by this Socumy Instrument, Borrower shall pay the premiums required to maeintain the morigage insurance in effect.
If. for any reeson, the morigege insurance coverage required by Lendes lapses or cossel’ 1o be in effect. Borrower
shall psy the premiums required to obtain coverage substantisily oquivelest to the mortgage insurance previously in
effect, at a cost subsiantially equivalent to the cost 1o Borrower of the morigege insurance previously in effect, from

“sn sliernate mortgege insurer approved by Lender. If substantislly equivalent morigage insursnce goverage is not
svsilable, Borrower shail pay to Leader esch month s sum oqual to one-twelfth of the yesrly mortgage insursnce
premium bemg paid by Borrower when the insurance coverage lapsed or cealod to be in offect. Lender will sccept,
use and retsin these payments ss s foss reserve in liew of morigege insurance’ Loss reserve psyments may no fonger
be required. at the optior. of Leader, if mortgege insurance coversge { in the amount snd for the period that Lender
requires) prorided by an insurer spproved by Lender sgsin becomes available and is oblained. Borrower shalf pay the -
premiums required 1o maintain mortgage insurance in effect, or 1o provide & loss reserve, until the requirement for
mortgage insurance ends in sccordence with any writlen sgreement between Borrower and Lender or applicable law.

9. Inspectisn. [ender of its agent masy make reuonable entries upon and inspections of the Property.

- Lender shall give Borrower notice a1 the time of or pricr to an mipecuon specifying reasonsble cause for the
inspoection.

10. Condemnastion. The proceeds of say award or claim for demages, direct or conssqentist , in connection
with sny condemnation or other 1aking of any part of the Preperty. or for convejance in licu of condemnation, sre
hereby assignod and shall be psid to Leader.

In the cvent of a total taking of the Property, the procoeds shall be applied 1o the sums secured by this
Security !nstrument, whether or aot then due, with any excess peid to Borrower. [n the event of & partisi taking of
the Property in which the fsir market value of the Property immediately before the taking is equal to or greater
then the amount of the sums secured by this Security Instrument immediately befors the hkmg ualess Borrower -
and Lender olherwise sgree in wriling, the sums secured by this Security Instrument shali be reducesd by the amount
of the procoeds multiplied by the folloamg Incuon {a) the totel amount of the sums secured nmmedutely before the
teking. divided by (b} the fair market ralue of the Property immediately before the taking. Aay belance shall be ‘paid
to Borrower. In the event of » puml taking of the Property in which the fair markst vslue of the Property
immodiately before the teking is less than the samount of the sums secured immedistely before the tsking. unless

Form PH3I00SC

Pocument # L1308




© 0007953524

BOOK /53 pack 776
Borrower and l.cndet otherwise agree in wriling or unless appliceble law rnhermse pmndﬂ the puxuds shall be
apphod 16 the sums secured by this Secumy lnstrument whether or niot the sums age lhea due.

If the Property s absndoned by Botrower. or if, sfter notice by Lender to Bortower that the condemnor
offers lo make sn awerd or setile o cltim for dameges, I}orwwcy fails to respond to Lender within 30 days after the
dele the nulice is given, Lender is suthorized 1o collect and apply the proceeds, at its option, either to restoration or
repair of the Property o7 o the sums secured by this Security lastrument, whether ur not thea due.

Un!éss Leader snd Borrower otherwise sgree in writing, any spplication of proceeds lo’prir.cip'al shali not
extend or potipono the due date of the monlhl; peyments referred to in parsgraphs 1 and 2 or change the amount of
such payments.

11. Bocrowes Not Relenod Ferbearance ﬂy L ender Not a Waiver. Hatension of the time for peyment

or modificaticn of amortizstion of the sums secured by this Security Instrument graated by Leader to any successor
in interest of Borrower shall not operate 1o relesse the liability of the original Borrower or Ilorrower’s successors in
intorest. Lender shell nol be required to commence procoedings agnml any successor in interest or refuse 10 extend
time for psyment or other wise modify smortization of the sums secured by this Security lastrument by resson of any
demand made by the original Borrowe: or Borrower's successors in interest. Any fotbearsnce by Lender in exercising
any right or remedy shall not be & waiver of or preclude the exercise of sny right or remody.

11. Successors and Assigns Bound; Jeint and Several Lisbility; Co-signers. The covenants and
sgreements of this Security Instrument shall bind snd benefit the successors and assigas of Lender and Bosrower,
subject to the provisions of peregraph 17. Botrower's convenants snd sgreements sheil be jint and teveral Any
Borrower who co-signs this Security Instrument but does not execute the Note: (s} is co-signing this Security
Instrument only to mortgege, grant end convey that Horrower’s interest in the Property under the terms of this
Security Instrument; (b} is not personally cbligated to pay the sums secured by this Security Iastrument. snd {c)
sgrecs thet Lender end any other Borrower may sgzoe o extend, modify, forbear or make any sccomadations with
regard to the terms of this Securily Instrument or the Note without that Borrower's consent.

13, Lesn Charges. If the loan secured by this Security Instrument is subject 1o & law which selt marimum
losn charges, and thet law is finally interpreted so thet the interest of other luan cherges collected or to be collected
in connection with the losn excoed the permitted limits, then: (s) any such loan charge shall be reducesd by the
smount neccessary to reduce the charge 1o the permitted limit. snd {b) any sums slready collected from Borrower
which cxceeded permitted limits wili bo refunded to Borrower. Lender mey choose 1o make this refund by reducing
the principal owed under the Note or by making & direct peyment to Borrower. If o refund reduces principsl. the
reduction will be trested 84 & partisl prepsyment without sny prepayment charge under the Note.

14. Netices. Any notico to Borrower grovided for in this Security [astrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of snother method. The notice shall be directed
to the Property Address or any other address Horrower designaies by notice to Lender. Any notice to Lender shali be
given by first class mail to Lender's sddress stetad herein or sny other address Lender designates by notice to
Borrower. Any notice provided for in this Security Insirument sha!l be doeemed to have been giten to Borrower or
Lender when given ss provided in this paregraph.

I5. Geverning Law; Severability. This Security Instrument shall be goveraed by frdersl law and the law
of the jurisdiction in which the Progerty is located. In the event that any provision or élause of this Security
lastrument or the Note conflicts with sppliceble law, such conflict shall not sffect piher provisions of this Security
Iastrument oz the Note which can be given effect without the conflicting protision. To tkis end the provisions of this
Security [nstrument and the Note are declared 10 be seversbie.

16. Berrewer's copy. Borrower shsll be giten one conformed copy of tho Note and of 1his Secunly
lnnrument

17. Transfer of the Propefty or & Beneficial Interest in Borrower. If all or any pert of the Property
or “#ny interest in it is sold or iransferred (or lf 8 beneficial intercst in Borrower is sold or transferred and Borrower
is not & naturs) person) without Lender's prior/ written consent, Lender may, at its option, require immediate
payment in full of sl sums: sscursd by this Security Instrument. Howerer, this oplion shall nol be exercised by
Lender if exercise is prohibited by federsl law &s of the date of this Security Instrument.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delisered or mailed withia which Borrower must pay all
sums socured by this Security Instrument. If Borrower fails to pay these sums prior to the exriraﬁon of this pzriod,
Lender may lnmke sny remedies permlued by this Securily lasirument without further notice or demand on
Borrower.

18. Berrower's Right teo Rﬂnlllle If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time pnor to the earlier of: (s} 5 days {or such
other pericd es spplicable law may specify for reinstatement) before ssle of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those
conditions sre thet Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and
the Nofé as if no sccelerstion had occurred; (b) cures any defsult of any oiher convenants or agreements; {c) pays afi
expenses incurred in enforcing this Security lastrument including, but not limited 1o, reasonable allorneys” fees: and

- (d) takes such sctior: as Lender may reasonsbly require to sssure that the lien of this Security Instrument, Lender's
rights in the Properly snd Borrower's obligation o psy the sums secured by this Security Instrument shall continue
unchanged. Upon reinstetement by Borrower, this Security Insirument snd the obligation: secured hereby shall
remsin fully effoctive o+ if no acceleration had occurred. Howerer, this right to reinstate shall ot apply in the case
of acceieration under paragraph 17,
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19. Sale of Note; Change of f.oan Servicer. The Note of a partisl interest in lﬁe Note (together with this

Security lastrument) may be sold one or more imes without prior aotice to Borrower. A sale may result in o change

 in the entity (known as the ‘Losn Servicer®) that collects monthly payments due under the Note and this Sccurity
Instrument. There also may be one or more changes of the Loan Servicer unrelated 10 3 sale of the Note. If there is a
change of the Loan Servicer, Borrower wilf bo given written notice of the chsage in accordance with ;iarogu‘ph 14
ahove and applicable law. The notice will state the name snd address of the new Losn Sersicer and the address 1o
which payments should be made. The notice will also contsin any other information required by applicablo law,

20. Hazerdous Substances. Borrower shall not cause or permit the presence, use, disposal, storags, or
telease of any Hazardous Substances on or in the Property. BBorrower shall not do, nor sllow snyone else 1o do,
anything affecting the Property that is in riolstion of sny llnvironmenta! Law, The preceding 1wo sentences shall not
apply o the presence, use, or storsge on the Property of smell quantities of Hazardous Subitances thet are generslly
recognired 1o be appropriste t normel residentisl uses and to msintensnce of the Property.

Borrower shsll promptiy give Lender written notice of any investigation, claim, demasd, lawsvit or vther
sclion by any goveramental or regulatory agency or private party involving the Property snd any larsrdous
Substance or Environmentsl Law of which Borrower has sctual knowledge. If Borrower featns, ot is notified by any
goveramental or regulatory authority, that any removai or viher semediation of any Harardous Substance affecting
the Froperty is necessary, Borcower shall promptly take all necessary remedis] action in sceordance with
Environmental [Law.

As used in this parsgraph 20, "Hazardous Substences™ are those substances defined as toxic, or hazardous
substances by Havironmentsl Law and the following substances: gasoline. kerosene, other Hlammable or toxic
petroleum products, toxic pesticides and herbicides. volatile solvents, materislh contsining asbestos or formaldehyde,
and radiosctive melerisls. As used in this parsgreaph 20, "Havironmental L.aw® means fodersl laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNITFORM COVENANTS. Bortower and Lender further covenant and sgree as follows:

2i. Acceleration; Remedies. Lender shell give notice to Borrower prior to scceleration following
Borrowesr's breach of sny covenant or sgreement in this Security Instrument (bul not prior to
sccleration under parsgraph |17 unless spplicable law provides otherwise). The netice shall specify: {a)
the default; (b) the action required to cure the defanlt; (c) & date, not less then 30 days from the date the
nolice is given 1o Berrower, by which the defsull must be cured; snd (d) thet faifure to cure the default
on or before the date specified in the notice may resull in scceleration of the sums secured by this
Security Instrument snd sale of the Properiy ot public suction at a date noi less than 120 days in thé
future. The notice shell further inform Borrower of the right te reinstate after scceleration snd the
right to bring & court sction to assert the nen-existence of a defaull or any other defense of Hocrower to
acceleration snd sale. If the default is not cured on or before the date specilied in the notice, Lender, »t
its eption, may roquire immediste payment in full of &1l sums socursd by this Security lastrument
witheut further demand and may invoke the power of sale and any ether remedies permitted by
spplicsbie law. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided
in this paragraph 21, including, butl net limited (o, ressonable sttorneys’ foes and cosis of title evidence.

If Lender invokes the power of ssle, I.ender shall execute or cause Trustee 1o cxecute a wrillen
notice of the occurrence of an event of defeuitl and of Lender’s election te cause the Property to be sold.
Trustee shall cause this netice 16 be recorded in cach county in which any part of the Property is
located. Lender or Trustee shall mail copies of the nolice as prescribed by applicable faw (o Berrewer and
to the ethor persons prescribed by spplicable law. ‘Trustee shall give public notice of sale to the persons
and in the meaner prescribod by applicable faw. After the time required by applicable law, Trustes,
witheut demand en Borrower, shall sell ithe Froperty a1 public auction to the highest bidder at the time
and place and under the terms designated in the netice of ssle in one or inore psrcels and in any order
Trustee determines. Trustec may postpone sale of sl er sny parcel of the Property by public
snnouncment st the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale. 1

Trustee shall deliver to the purchaser Trustee's doed u:mveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima lacie
evidence of the truth of the statements made thercin. Trustee shall spply the proceeds of the sale in the
following erder: {a) to all expenses of the sale, including. but net limitéd (o, ressonable Trustee's snd
stiorneys’ fees; (b) to all sums secured by this Security Instrument; snd (c) any excess to the person or
persons Jegally entitled ta il or to the clerk of the superior court of the county in which the sale fook
pleca. ] N

12. Reconveysnce. Upon payment of sl sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shail surrender this Sécurity Instrument and all notes evidencing debt secured
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to
the persca or persons legally entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. In accordsnce with spplicabie law, Lendes may from time to time appoint &
successor trusee to any Trustes appointed hercunder who has ceased to sct. Without conreyance of the Progerty, the
successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicabie law.

24. Use of Property. The Property it not used principally for agricultursl or farming purposes.

Porm FE3005E
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5. Riders to this Security Instrument, [f one or more riders are exesuted by Borrower snd recorded together
with this Seourity Instrumeny, the covenants and sgreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and apreements of this Scourity Instrument ac if the rider(sh were a part of this Seourity
Instrument,

[Check upplicabie boules)}
[J Adjustable Rate Rider " O Condominium Rider : [:] I-4 Family Rider
{J Graduated Payment Rider (X} Planacd Unit Development Rider [} Biweekly Payment Rider
[ Baltoon Rider (0 Rate Improvement Rider k] Second Home Rider
[ V.A. Rider [0  Other(s) ispecity)
BY SIGXING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrurnent and in any rider{s} executed by Borrower and recorded with it.
Witnesses:

4
éﬁ%ﬁ@éjﬁ_iﬁ) : 4‘2‘%‘&:‘3 (Seal)

¥ "Brian ¥, Schaidt -Borrower . Olson -Borrower

Diane L. Olson -Borrower Genevieve A. Netzel 7 -Borrower

,[Lﬂ«@c( A A (Seal) OK[/}?

State of WashiugKNK OREGON County ss: HULTNOMAH

‘s / 1
On this (__pffL day of A OLCINBEA. , personally appeared the above named

Brian W. Schmidt,
Jeffrey D. Olson, Diane L. Olson
Gesnevieve A. Netzel

and acknowledged the foregoing instrument to be THEIL voluntary act and deed.

My Commission Expires: Before me: -
(Official Seal) o ; -

%ﬂg«ﬁg\l\o@\c\ ' % %CDE - : ; )
NIMATY Public for Wasbington-

Crropn

OFFICIAL SEAL
BOMNNIZ D. FOGEL
HOT-RY PUBLIC - OREGON
COMASSION NQ 045220
L35S0 10M EXPRES JULY 0, 1990

Document # L3311
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PLANNED UNIT l)hVH OPMENT RIDER

TEIS PLANNED UNIT DEVELOPMENT RIDER is made this _2nd day of November 19 95
and is incorporated into and shall be deemed to amend and supplement the Mortgage Deed of Trust or Sccurity Deed (the
*Security Instrument”) of the same date, given by the undersigned (the 'Bonov.u ) to sccure Borrower's Note o

FIRST FRANKLIN FINANCIAL CORPORATION
(the "Lender®) of the samce date and covering the Propetty described i the Security Instrument and located a1

___#81 Northwoods, Cougar, Washington 98616

[Property Address)

The Property mc!udcs but is not limited (o, a parcel of land improved with a dwelling, together with other such patcels and
certain common arcas and facilitics, as described in Covenants, conditions and restrictions.

(the *Declaration”). The Property is a part of « planned unit development known as
Northwoods Association

[IName of Planned Unit Developiment)
(the "PUD"). The Propeaty also includes Borrower's interest in the homcowners association of equivalent enlity owning or
managing the common arcas and facilitics of the PUD (the "Owners Association®) and the uscs, benefits and proceeds of
Borrower's interest.

PUD Cavenants. In addition to the covenants and agreements made in the Securily Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent Documents.
The “Constituent Documents® are the: (i) Declaration; (ii) articles of incorporation,’ trust instrument or any cquivalent
document which creates the Owners Association; and | (ii1) any; by-laws or other rules or regulations of the Owners
Association. B-om)wcr shaII promptly pay, when due, all ducs and assessments imposed pursuant to the Constituent
Do<uments.

B. Hazard Insurance. So long as the Owners Association maintaing, with a generally accepted insurance carrier, a
"master” or "blanke1® policy insuring the Propenty which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term

“extended coverage,” then:

{i) Lender waives th: provision in Uniform Cmcnanl 2 for the monthly payment to Lender of one-twelfih of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Fropesty is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coxcrage provided by the master or
blanket policy.

In the eveni of a distribution of hazard insurance proceeds in lzv.u of restoration or repair follomng a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hiereby assigned and shall be
paid to Lender. Lender shall apply the procceds to the sums secured by the Security Instrument, with any excess paid to
Barrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Ovmcrs
Associalion maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable ta Borrower in

" connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid (o Lendeér. Such proceeds shall be
applied by Lender to the sums secured by the Security instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall riot, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to:

) (i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or emineni domain;

(ii}y any amendmen! to any provision of the "Constituent Documents® 1f the prousnon is for the express benefit of
Lender;

(iii) termination of professmnal manidement and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unaccepiable to Lender.

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT b‘é’&&ﬁg%@ ¥ L832A
HP029 .
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F. Rcmcdics if Borrower docs not pa) PUD ducs and assessments when due, then I.cnucr may pay lhcm Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured & by the Security
Insirument. Unless Borrower and Lender agree to olhcr terms of payment, these amounts shall bear interest from the

date of disbursement a: the Note rate and shall be ¢ payable, with interest, upon notice from Lender to Boriower
requesting payment. = .

BY SVIGNIN'G BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

X : ot « - g (Seat)
Z'I n Y

) -Borrower ’D -Borrower
_ﬁlzﬁidi- 6ﬁ%7512{hﬁ?\- Jékfzﬁv%l4{;i/;%léQ§§é<i/ (Seal)

Dlane L. Olson vBOﬂO cr QDQHGVB A. Netzel -Borrower

-Borrower

(Scal) (Scal)

-Borrower

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT  Form 3150 9:90
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SECOND HOME RIDER "

THIS SECOND HOMIZ RIDER is made on this ind , day of November , 1995 _
and is incorporated into and shall be deemed to amend and suppleient the Morigage, Deed of Trust; or Sccurity Deed
(the "Sccurity Instrument”™) of the same date given by the undersigned (the *Borrower.” whether there are une of more
_ persons undersigned) ta secure Borrower's Note to
s 7 FIRST ZRANKLIN FINANCIAL CORPORATION

' : (the "Lender™)
of the same date and covering the property described in the Security Instrument (the "Property "),
which is located at: #81 Northwoods, Cougar, Washington 98616

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
vovenant and agree that the Uniform Covenant 6 of the Security Instrument is deleted and is replaced by the following:
6. Occupancy and Use; Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, and shall only use, the Property as Borrower's second home.
Borrower shall keep the Property available for Borrower's exclusive use and enjoyment at all times, and shall not
subject the Property to any timesharing or other shared ownership arrangement or (o any rental poel or agreement that
requires Boriower cither to rent the Property or give a management firm or any other person any control over the
occupancy or use of the Property. Borrower shall not destréy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment could result in forfciture of the Propenty or
otherwise materially impair the licn created by this Security Instrument or Lender's sceurity interest. Borrower may
cure such a defavlt and reinstate, as provided in pafagraph 18, by causing (he action o1 proceeding (o be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or
other material impairment of the lien created by this Securily Instrument or Lender's security interest. Borrower shall
also be in default if Borrower, during the loan application process, gave materially false or inaccuraté information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited to, representations concerning Borrower’s occupancy and use of the Property as
a second home. If this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.

_ 1 Borrower acquires fee title to the Propenty, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Second Home

Rider.
74/272 : !«fcﬁ (Seal)
‘Br

‘tuéﬁgzy"CfTZi:i%;!Tl/\. (Seal}

ian W. Schmidt -Borrower m Olso frower

) Ol N Lo

. . (s 2200 70/ (Seal)
Diane L. Olison -Borrowe Genevieve A. Netzel -Borrower

- | (Seal) _ (Seal)
-Borrower - -Borrower
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