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THIS DEED OF TRUST ("Security Instrument’) is made on Hovarber 8, 1995

The grantot is  PHILIP J. WATT, JR. and MARLENE L. WAIT

The trustesis DCBL INC., a Washington corporation

The beneficiary is  QUALITY MORTGAGE USA, INC,, a California corporation

which is organized and existing under the laws of the state of CALIFORNIA

and whose addressis 16800 ASTON STRERT, IRVINE, CA 92714 :
("Lender™).

Borrower owes Lender the principal sum of

Ninety Thousand and NO/100ths
Doliars (US. § 90,000.00 ). This debt is evidenced by Borrower’'s note dated the same date as this
Security Instrument (*Note’), which provides for monthly payrents, with the full debt, if not paid eartier, due and payable on
Decarber 1, 2025 - This Security instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals. exterizions and modifications of the Note; {b) the payment of all cther sums, with
_inerest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performancs of Borrower's
covenants and agreements under this Sacurity instrument and the Note. For this purpose, Borrower inevocably grants and conveys
to Trustes, in trust, wmpow«ofsaie the following described property located in

SKAMANTIA  County, Washington

SEEEG-]IBIT ‘C'M‘ME)MIONDMAPART}MF._
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which has tha address. of i
: 2222 BELLE CENTER ROAD, WASHOUGAL, WA 98671
(" Property” Address”);

TOGETHER WITH allthouﬁptovémér’snoworhemaﬁererededmthepropoﬂy and all sasements, aj'purtenances,
and fixtures now or herealer a pat of the property. Al toplaoomomsmdaddmonsshanabobecomodbythusSocumy
indrumom All-of the forsgoing is referred to in thia Security Instrument as the ‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wil
defend generally the title to the Property against all claims and demands, subpcuomyoncumbrmcesofreooed
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COVENANTS., Botrower and Lender covenamandagfeoaatoaom
~ 1. Payment of Princips! snd interest; Prepayment and Late Charges. Borrower shan piomptly pay when duc the
pnnc:paloiandimerostonthodeblovid«mdbytrnNo!omdanypropavmmandla&echafg«dueundetthoNo&e L

2. Funds for Taxes and insurance. Subject to applicable law of 1o a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fuli, a sum ("Funds’) fos:. (a) yoarly taxes
and assessments which may attain priority over this Security Instrument as a fien on the Property; (b) yearly leasohold payments
of ground rents on the Propenty, if any, (c) yeerly hazard or property insuiance premiums; (d) yearly flood insurance premiums,
i any, {8) yedrly mortgage insurance premiums, if any, and (f) any sums payabis by Borrower to Lender, in acoordance with the
provisions of paragraph 8, in lieu of the paymeni of mortgags insurance premiums. These tems are calied *Escrow ems.* Lender
may, & any time, coifect and hotd Funds in an amount noi 1o exceed the maximum amount a lender for a federally related
mortgage loan may requite fot Borrower's escrow acoount under the faderal Real Estate Setternent Procedures Act of 1974, as
amended from time o time, 12 U.S.C. §2601 et seq. ("RESPA’"), uniess anther law that appiies 1o the Funds sets a lesser amount.
If s0, Lender may, at any time, coflect and hold Funds in an amount nct to exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of current data and reasonabie sstimates ofoxpondnurosofhxture&crownemsoromemﬁu
in accordants with applicable Jaw.

The Funds shall be held in an institution whoaedeposmaremsurodbyafodoralagﬂmy instrumentality or ety
(including Lendzr, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shaif apply the Funds to pay the
Escrew ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borroveer to pay a one-time charge for an indepandent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Uniess an agreemen is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shail give to Bomower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are piedged as additional security for all sums secured by this Security Instrument.

It the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Lender shall accoun to
Borrower for the excess Funds in’ ‘accordance with the requirements of applicable law. i the amount of the Funds heid by Lender
at any time is not sufficlent to pay the Escrow ftems when due, Lender may so notify Borrower in writing, and in such case
Borrower shail pay to Lender the amoumt necsssary to make up the deficiency. Bomrower shali make up the deficiency in no more
than twelve monthly payments, at Lender’'s sole discretior.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promiptly réfund to Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire of sell the Froperty, Lender, prior (o the acquisition of sale of the
Property, MappfymyFmdshddbyLend«amohmoonoquwmonmwoasaamwnammmdbytm
Security instrument.

3. Applicstion of Payments. Uniess applicable law provides otherwisse, anpaymtsrocewodbyLmdorundor
paragraphs 1 and 2 shali be applied in the following order. first, to interest due; second, to principal due; third, to amounts
payabie under pacagraph 2; fourth, o prepayment charges due under the Note; and fifth, to any late charges due under the Note.

4. Cherges; Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed of trust or other
security agreement with a lisn which has priority over this Sacurity Instrument, including Borrower’s covenants (0 make payments
when due. Nwdduabysorrowund«mywdmmong:qo deed of irust or other security agresment shall be a default under
this Security Instrument and the Note. Bairower shall pay or cause to be paid ali taxes, assessments and other charges, fines and
impositions attributable to the Property which may sitain a priority over this Security Instrument, andbud\oidpaymmmgrmm
rents, if any. Borrowes shall pay these cbiligations in the manner provided in paragraph 2, or, & not paid in that mannes, Bomower
shall pay them on time directly. to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to
be paid under this paragraph 4. | Borrower makes these payments divectly, Borrower shall promptly fumnish to Lender receipts
evidencing the payments.

- 5. Hazard or Property Insurance. Bonowshdlkupﬂnmprmmnowmah«emuododmﬂn
~ Property insured against foes by fve, hazards included within the term "extended coverage' and any cther hazards, including floods
ot looding, for wiiich Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods that
Lender requires.’ TMWWMMWMbQMbmemstWsWM
shall not be unreasonably withheld. (i Borrower faile 1o maintain coverage described above, Lender may, at Lender’s option, obtam B
coverags to protect Lender’s rights in the Property in accordance with paragraph 7. ~

Mmmmmmmmwmmmmmmwnmdmnwdm Lender
shall have the right to hold the policies and rerewals. ! Lender ranuires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borromrahaﬁgweprornp!notmmmemmcmﬁa-dﬁrds:

Lendormaymakepfoofo!louﬂnotmadaprompﬂybysmm

i Unmwmmdsmmuumagmemmg mimurmprooeodsshallbeapplndﬁmtorevnbumtonder -
fawstsandoxpmmmnodmoonnmnmhobtawmywd\mmproceeds and then, at Lender’s option, in such
order and proportion as # may determine in its sole and absolute discretion, andregardlessofanympanrrnernofseoumyorlack
-therect. (i) to the sums secured by this Security Instrument, whether or not then due, wmmmﬁmoﬂual_m
may determine in its sole and absolute discretion; awd/a(u)mamowqtopayunma\doxp«u“oimmsatyropmm,
festoration of the Property to a condition satistactory to Lender. if Borower abandons the Propery, or does not answer within
rmdaysamthMthmmmmﬁMMadwmemwmgm
Lender may, in itx sole and absolute discretion, and regardiess of any impaiment of security or lack thereot, use the proceeds to
rwamoﬂnPrMmmmmmmodbymuSwmlm whether or not then due. The 30-day period
will begin when the notice is given,

\ UnboaLendorandBorrow«o!bomagfoomwmngmyappﬁabono!proooodstopnnapdshaundmmda
postpone the due date of tho monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Property ia acquired by Lender, Borrower’s right 1o any insurance policies and proceeds msulting from
damage to the Property prior to the acquisition shall pass to Lender to the extert of the sums secured by this Security Instrument
immediately paior to the acquisition.

H Bourrower obtains earthquake insurence, any other hazard insurance, ormyot!mmmonﬂwProponymdsudy
insurancs is 1A specifically required by Lender, &nnwchmm;hdl(qnmtond«a!oup&ynth«omd«md(u)bo
subject to the provisions of this pavagraph 5.

6. Preservetion, Meintenance and Protection of the Property; Boanf‘o LmAppucaﬂon Lsasehoids.
Borrower shail not destroy, damage or impair the Property, aBow the Property to deteriorate, or cox:: mawaﬁoontheProputy
Bouow«shanbomdefauu # my!orfe«ureacbonofprooeodmg whether civil or criminal, itbogunthainlendor'sgoodhnh
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;udgmonl could eosun in forfeiture of the Propony ot othorwiu ma!enal}y impait the lien created by thss ‘Security Instrument or
Lender’'s security interest. Borrower may cure such a deftuit and reinstate, as provided in paragraph 18; by causing the action or .
“proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeture of the Borower's interest
in the Property or other material impairment of the lien created by this Security Instrument o Lender's security interest.

o Borrower shail, at Borrower's ovn expense, appear in and defend any action of proceeding purporting to affect the
Propedy ot any portion thereof o Borrower's title thereto, the validity or priodity of the lien created by this Security Instrument, o

' ---the rights o powera cf Lender or Trustee with respect to this Security Irstiument or the Property. All causes of action of

Borrower, whether accrued before or after the date of this Security Instrument, for damage of injury to the Property of any part
thereof, of in connection with any transaction financed in whole of in part by the proceeds of the Note of any other note secured
by this Security Instrument by Lender, or in connection with of affecting the Property of any part thereo!, including causes of action
arising in ton of contract and causes of action for fraud of concealment of a muterial faci, are, at Lender's option, assigned (o
Lender, and the proceeds thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including
reasonable aftorneys’ feds, may apply such proceeds 1o the sums secured by this Sacurity Instrument of to any deficiency under
this Security Instrument ur may release any monies 3o received by it of any part thercof, as Lender may elect. Lender may, at
its option, appear in court and prosecute in its cam name any action of proceeding to enforce any such cause of action and may
make any compromise or settiement thereol. Borrower agrees to execute such further assignments and any other instruments as
from time to time may be necessary to effectuate the foregoing provisions and as Lender shall request..

Bomrower shall also be in default if, during the loan application process, Borrower gave materially false or inaccurate
information of statements to Lender (o failed to provide Lendér vath any material information) in connection with the foan evidenced
by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence.
i this Security instrument is on a leasehoid, Borrower shall comply with all the provisions of the lease. I Bocrower acquires fee
title 1o the Property, the leasehold and the fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the cavenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significartty affect Lender's rights ir. the Property (such'as a
proceeding in bankruptcy, probate, for condemnation of forferture of to enforce laws or reguiations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority ovar this Security Instrument, appearing in court, paying ressonable attorneys'
fees and entering on the Property tO make repairs. MWLondmmaytakoamonmmupangraphT Lender is not
required to do so.

¢, Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Bomower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymient, these amourits shali bear interest from the date
of disbursement at the Note rate in effedt from time to time and shiall be payable, with interest, uponnotnoefromLsndettoBo«ow
fequesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condttion of making the joan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mongage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses of ceases (o be in effect, Borrower shall pay the premiums required
lo obtain coverage substantialfy equivalent to the mongage insurance previously approved by Lender. if substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender sach month a sum equal 1o one-tweitth of the yearly
morigage insurance premium being paid by Borrowsr whon the insurancs coverage lapsed or ceased (0 be in effect. Lender will
~accept, use and retain these payments as a loss reserve in lisu of morigage insurance. Loss reserve paymerms may no fonger be
required, at the option of Lender, dmmmm(mmmmhmcmodMmes)pcw
by an insurér approved by Lender again becomes available and is obtained. Borower shall pay the premiums required to iaintain
- mongage insurance in effect, or to provide a loss reserve, wmlmeroquxmbcmmgagommmdsmmdmm
any written agreernent between Borrower and Lender o applicable law.

: 9. Inspection. Lender or its agerit may imake reasonable entries upon and inspactions of the Property. Lender shall give
Borrower notice at the lime of o prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clasm for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyancs in lieu of condsmnation, are hereby assigned and
shail be paid to Lender. Lender may apply, moorrdme!hacondumabonproondcmﬂnmemmasprwﬂodm
paragrach 5 herec! with respect to insuranca proceeds.

if the Property is abandoned by Borrower, of if, aﬂunotscebyLand«toBonowormanhacondmmoﬂ«stomake
an award of settie a daim for damages, Borrower fails 1o respond 1O Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property of to the sums secured
by this Security Instrument, whether or pot then ‘due.

, UnlossLendotmdBorrowarothermag:wu-mug. _,,_,,Mplmmofproooodstopnnapa!shaﬁnotextendor
postpone the due date of the monthly payments referred to in paragraphis 1 and 2 or change t:e amount of such paymerss.

11. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or modification
ofamomzanonofmosumssoourodbyth:sSocumylndrumomgfarmdbyLondeftoanysuocossonnmterodofBonowefshait
not operate to release the liabsity of the original Borrower or Borawer's successors in irterest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
ofthosumssoourodWMSmwlmmw:mndmydommdmadebymomgmdBmmmBmm«ssumsom
in interest. AnybrbearmbyLendonnoxorasmgmyngnorrm\edyshailnotbeawmmoforprodudomeexeraseofaﬂy
right or remedy.

12. Suocomnmdhslgmlmnd mmmwrco-m Theoovenmandagrmnemsonhus
Smﬁylnwumomahaﬂbndandbomﬁttnsumonandmof Lender and Boirower, subject to the provisions of
paragraph 17, Borrower's covenants and agresments shall be joint and several. Any Bomower who co-signs this Security
Instrument but doss not execute the Note: (a) is co-signing this Security instrument only to mortgage, grant and convey that
. Borrower’s interest in the Property under the terms of this Security Insirument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modily, forbear o
make any accommodations with regard to the terms of this Security Instrument or the Note withou! that Borrower's consent.

: 1. Loan Charpes. Hmmmwmw"kwmbwwawwﬂmmmmbmchmges
and that law is finaily interpreted so that the interest or other loan charges collected or to be collected in connection with the joan
exceed the permitted imits, then: (a) any such loan charge shall be reduced by the amourt necessary to reduce the charge to the
permitted fimit; and (b) any sums already coflected from Borrowsr which exceeded permitted mits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
i a refund reduces principal, the reduction will behutodaapamdpropaymommhommypupaymomdnrgeundwmﬂou
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14. Notices. Any ncmoe 1o Borrower provided for in this qumy lnmumonlshaﬁbegwmbydelwomgao«by mailing -
A by fret class mail unless applicable faw requires U3¢ of ancther method. The notice shall ba directsd 1o the Property Addiess-
of any other address Borrower devignates by notics to Lender. Any natice to Lender shail be given by first class mail to Lender's
. address stated herein ot any cther address Lender designates by notice to Bomower. Any notice provided fof in this Security
Instrument shall be deemed to have been given to Borrower of Lender when given as provided in this paragraph 14, :

16. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. Inthe svent that any provision or clause of this Security instrument o the Note conflicts
with applicable faw, such conflict shall not affect other provisions of this Security Instrument o« the Note which can be given éffect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Bormower's Copy. Borrower shail be given one conformed copy of the Note and ~this Security instrument

17. Transter of the Property or a Beneficial interest in Borrower. If all or any pant of the Property or any interest in
it is sold or transforred (of if a beneficial interest in Bofrower is sokd or transferred and Boriower is not a natural person) without -
Lender’s prior written consent, Lender may, at its option, require immediate paymer in full of all sums secured by this Security
instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal taw as of the date of this
_Security Instrument.

If Lender sxercises this option, Lendef shall give Borrower notics of accstecation, The notice shall provide a pariod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remecies
perratied by this Security Instrument without further notice or demand on Borrower. .

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
onforoemmofmrsSocumy!nmmmmatanyhmepnortothoeﬁmof (a) 5 days (or such other period as
appiicable faw may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument.  Those conditions are that Borrower. (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no accelerstion had occurred; (b) cures any
default of any other covenarts or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of
this Security Instrumant, Lender's rights in the Property and Borrower’s obfigation to pay the sums secured by this Security
Instrurrtent shall continue unchanged. Upon reinstaternent by Borrower, this Security Instrument and the obhgations secured hereby
shall remain fully effective as f no acceleration had occurred. However, mnngmrorm.shdinottpplymlhemaf
acceieration under paragraph 17,

19. Sale of Note; Chenge of Loan Servicer. TheNoloorapaﬂﬂmtorcﬂinﬂnNoto(tog«rmmhthaSmmy
Instrument) may be sold one or more times without prior natice 16 Borrower. The holder of the Note and this Securty Instrument
shall be desmed to be the Lender hereunder. A sale may resul in a changs in the entity (known as the ‘Loan Servicer’) that
coflects monthly payments due under the Note and this Security Insirument. There also may be one or more changes of the Loan
Secvicer unreiated to a sale of the Note. |f there is a change of the Loan Servicer, Bomower will be given written notice of the
change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the adkiress to which payments should be made. The notice will ahoomttnmyoth«mformdmrmndby
apphcable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage or release of any
Hazardous Substances on or in the Property. Borrower shalf not do, nor allow anyone else to do, anything affecting the Property -
that is in viclation of any Environmental Law. The preceding two sentences shalt not apply to the presence, use or storage on
thoPropMyofsmauquammofHuwdwsSubstmoumaaregmaﬂyrocogmzedtobeappropndotonormdmm
and to maimtenance of the Property. E

Bonomshailptommygwound«wrmmdmymvwngmn dalm dunand,lanwﬂoroﬂmaatmbyany
governmental or regulatory agency or privata party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. |f Bomower learns, or is notified by any governmental or reguiatory authority, that any
removal or other remediation ¢f any Hazardous Substance affecting the Property is necessary, Boriower shalt promptly take all
necessary remedial actons in accordance with Environmental Law. Borrower shall be solely responsible for, shall indemnity,
defend and hold Rarmiess L onder, nmmmmmmwmmmmmm,
from and against any and all claims, demands, causes of action, loss, damage, cost (including actual attomeys' foes and court
costs and coets of any required Or necessary repa, daumpordctox:ﬁc:ﬂono!ﬁn?ropodymdﬂnpupar&onmd
nmplemmtﬂnnofmydosuroabﬂan«toorﬂanmuﬂrmndndordﬂntmqumdplm)oxp«mandiabdtydndyonndmcﬂy
ansmgomdoratrbmabhto(a)mom generation, storage, release, thisatened release, discharge, disposal, abatement or
~ presenice of Hazardous Substances on, undar or about tha Property. (h\tmuanspontoorlro:nﬂnPropenyofmyHazardous
" Substances, (c) the viclation of an Hazardous Subatances law, and (d) any Hazardous Substances ciaims.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petroleum products, toxic
peuticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, mdradwadmmabnals As used in
this paragraph 20, "Environmental Law™ means federal laws anid laws of the jurisdiction vihere the Property is located that relate
to health, safety or environmental protection.

' 21. Accelerstion; MifmymmlywmmmmeNdummmr«abymndpadmndm
- o if Borrower should be in defaukt under any provision of this Security Instrument, or if Borrower is in default undes any other
deed of trust of other instrument secured by the Property, all sums secured by this Security instrument and accrued interest thereon
shail at onve become due and payable at the option of Lender without pricr notice and regardiess of any prior forbearance. In
such event, Lender, at its option, may then or thereafter deliver to Trustee a written declaration of default and demand for sale and
shall cause 10 be filed of record a written notice of default and of slection to cause to be sold the Property. Lender shail also
deposit with Trustee this Security Instrument and any notes and all documents evidencing expenditures secured thereby. After the
lapse of such time as then may be required by law following recordation of such notice of cefault, and notice of sale having been
given as then required by law, Trustee, withcut demand on Borrower, shall sell the Property at the time and piace specified by -
Trustee in such notice of sale, orlﬂnhnnto\mid\mchnoboodsdchabnnwypodpomd at public auction to the highest
bidder for cash in lawhs! money of the United States, payabie at time of saie, except that Lender may offset its bid to the extertt
of the total amount owing to # under the Note and this Security Instrument, including Trustes's fees and expenses. Trustee may
sell the Property as a whole or in separate parceis if thers is more than one parcel, wb,edtdsudmglmasaonow«mayhm
~ by law to direct the manner or order of sale, or by such other manner of sale which is authorized by law. Trustes may postpone

the time of sale of all or any portion of the Property by public declaration made by Trustee ai the time and place last appointed
for sale. Trustee shall deliver to such purchaser its deed conveying the Property $0 sold, but without any covenant or wasranty,
expiess of impled. Tm:ma.mwchdoodofmymutmof fadshaﬂbeoordusiwprocfcnheumhfumvmw! Any

WASRINGTON PAGE ol € , T TGRS (T @29/)
FIXED RATE PROGRAM :

Bonowerslnuhls ,z 4 711[{{/




' BOOK /53 PAGE 475

' p«snn, including Bofiower, Trus!ooorleﬁdet may purchase at such sale, After deducting alt costs, fooaandexpenses of
Trustee, and of this Security Instrumsnt, including costs of evidencs of title in connection with such sale, Trustes first shall apply
the proceeds of sale to payment of all sums expended under the xofmsofthnSocwty Instrument not then repaid, with accrued
interest at the rate then payable under the Note or notes secured thereby, and then o payrrent of ail other sums secured thereby
and, il thereafter there be any proceeds remaining, shall distribute them to the person of persons legaily entitied thereto. '

22. Reconveyance. Upon payment of alt sums secured by this Security Instrument, Lender sha request Trustee to
reconvey the Property and shall surrender this Security Instrument, the Nots and all other notes secured by this Security Instrament
to Trustee. Trustea shall reconvey the Property without warranty 10 the person of persons legaliy entitled thereto, Such person
of persons shall pay ali forwarding foes imposed by Lender, reconveyancafoeslmpoudbyl’rustee and all costs relating to the
recotdation of the reconveyance of this Security Instrument.

23. Substitute Trustee Lender may, from time to time, by instrument in witing, substifute a suooouoror SUCCE8SOIS
to any Trustee named in the Security Instrument or acting thereunder. Such instrument shall be executed and i by
Lender and recorded in the office of the recorder of the county or counties where the Property is situated and shall be conclusive

proof of the proper substitution of such successor Trustee o Trustees. Such successor Trustee of Trustees shall, without
- conveyance from the predecessor Trustes, succeed to al its title, estate, rights, powers and duties. The procedure herein provided
for substitution of Trustees shail not be exclusive of other provisions for substitution permitted by law. .

24. Request for Notices. BonmmquestslhateopnesofmenotwofdefaukmdsalebesonuoBonmfsadé3ss
which is the Property Address.

25. Ststement of Obligetion Fes. Lender may coflect a fee in an amount not to exceed to the maximum amount as
may hom time to time be allowed by law for furnishing any statement of obligation, beneficiary's statement, beneficiary’s demand
oranymhmsmememmdemandrogardmgmmmonofabalamooMngundmﬂnNotoorsowrodbytthocumy
Instrument.

28. No Adjusiment to interest Rate or Monthly Paymemt. The Note oorﬂams provisions which provide for the interest
rate and the amount of the monthly payments of principal and interest to be fixed to maturity. These provisions are incorporated
hetein by this reference.

27. Offsets. No indebtedness secured by this Security Instrument shall be deemed 10 have been offset of 1o be offset
of compensated by all ir part of any claim, cause of action, counterclaim of crossclaim, whether bquidated or unliquidated, which
Borrowet (or, subject to paragraph 17 of this Security Instrument, any successor to Borrower) now of hereafter may have or may
claim to have against Lender.

28. Misrepresentation and Nondisclosure. Borrwerhasmadomnmmonropromommdd:sdoowammd«
tomducememﬁoﬂnbmwd«mdbymGNmmnotoswhnchtthmmlnﬂNMsmm In the event that
Borrower has made any material miscspresentation or failed to disciose any material fact, Lendiér, at its option and without prior
notice or demand shall have the right to declare the indebtedness secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Security Instrument, immediately due and payabile. Trustee, upon presentation
to it of an affidavit signed by Lender serting forth facts showingadefambyaonowuundormcspuagmphi’a is authorized to
accept as true and conclusive ail facts and statements thecein, and to act thereon hereunder.

29. Time is of the Essence. Time is of the essence in the performance of sach provision of this Security Instrument.

30. Waiver of Statute of Limitstions. The pleading of the statute of imitations as a defense to srforcement of this
Security Instrument, or any and all obiigations referred 10 herein of sacured hereby, is hereby waived to the fuliest extent permitted
. by law.

31. Modificstion. ThuSmnylnummﬂmaybemodmodmmwmdodonlybymagvmnmmmmngdgmdby
Borrower and Lender.

'32. Captions. The captions and headings al the beginning ot each paragraph of _this Security Instrument are for the
convenience of reference only and will Nt be used in the inmerpretation of any provisions of this Security Instrument.

33. Construction of the Security Instrument. Borrower and Lender agree that this Security Instrument shall be
'nmerpmodnna fair, equal 2nd neutral manner as (o sach of the parties.

B - - 34. Miscedaneous. When used in this Security Instrurnent, the terms *include’ or “incdiuding” shall mean without fimitation
,byroasonofonurrmam In this Security instrument, whenever the cortext 3o requires, Mmmmmmmm
feminine and/or neuter, and the singular number includes the plural. =~ -

"~ 35. Reimbursement. To the sxtent permitted by appiicable iaw, Borrower shall reimburse Trusteo and Lenderformy
and ail costs, fees and axpenses which etther may incur, expend or sustain in the execution of the trust created hereunder or in
the performance of any act required or permitted hereunder or by law o in equity or ctherwiee arfsing out of or in connection with
this Secirity Instrument, the Note, any other note smodbythoanymstmm«normyom«MMexmodbmem
in connection with the Note or this  Security Instrument. To the extent permtted Ly applicable law, Borrower shall pay to Trustes
and Lender their _fees in connection with Trusiss and Lendsr pioviang documents or services arising out of of in connaction with
this Security Instrumert, the Note, wmfmmaaxodbyMSmﬂylnﬂrMmanymmm:xmﬁbmem
in connection with the Note or this Security Instrument.

38. Clerical Error. In the event Lender al any time discovers that the Note, anymtmnotewadbymusSocurny
Instrument, this Security Instrument, or any other document or instrument executed in connection with this Security Instrument,

. the Note or any other note secured by this Security Instrument contains an error that was caused by a clerical mistake, calculation

error, computer malfunction, printing error of similar error, Borrower agrees, upon notice from Lendes, to re-execute any documents
that are necessary to cotrect any such error(s). Borrower further agrees that Lender will nabehabietoﬂonow«fotmydamages
“incurred by Borrower that are directly or ingirectly caused by any such errci(s).

37. Lost, Stolen, Wuwmmmmm lnlhoevm!o!‘theloss lhefl
of destiuction of the Note, any other note secured by this Security Instrument, this Smnylmuun«uormyoﬂmdoounm
of instruments executed in connection with this Security instrument, the Note or any other note secured by this Security Instrument
(coflectively, the “Loan Documents®), upon Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or,
in the event of the mutilation of any of the Loan Documents, uponLondef’ssunmd«loBorrowofofﬂanedLoanDomm
Borrower shail sxecuto and deliver to Lender a Loan Document in form and content identical to, and to serve as a replacement
of, the lost, stolen, destroyed ormmﬂzrodtomDocwn«nmdwanMhmMsmbwemd effect as the
lost, stolen, destroyed or mutilated Loan Document, and may be treated for all purposes as the original copy of such Loan
Document.

38. Assignment of Rents. Asaddmona!sowmyhoroundea Bonowuh«obyassognstoLondormermoﬂhePropmy
Bo«ow«shanhavemengmmcoﬂaaandmmnﬂnrmaf#n?romnyasﬂwybocomeduoandpayableprwidmtmduhas

not exercised s rights to :oqwe immediate payment in full of the sums secured by this Security Instrument and Borrower has not
abandoned the Propeny

*
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- ». uoghhuon Mbcﬂng Lmdor‘l Higm U enactment of expiration of applicable laws has the effect of randering -
“any provision of ths Note of this Security Instrument unenforceable according to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrumert and may lnvoko any remexdies pofmrt'od by paragraph
21 of this Security Instrument.

40. Use of Property, The Property is not used pnnopaﬂy for agricuftural of farming purposes.
D3 1t vis box is checked, the foflowing paragraph 41 is agreed to by Borrowsr:

, 41. Owner-Occupency of Security Property. As an'inducement for Lender to maks the loan secured by this Security
Instrument, Borrower has represented to Lender that the Property will be occupied by Borrower within sixty (60) days following
recordation of this Security instrument and during the twelve (12) month period immediately fotiowing recordation of this Security
Instrument as Borrower's primary residence. Bomower acknowledges (a) that Lender would not have agreed to make the loan
evidenced by the Note or notes sacured by this Security instrument if the Property were not to be owner-occupied, and (b) that
the interest rate sat forth on the face of the Note and othet terms of the loan wete determined as a resuh of Borrower's
topresentation that the Property would be owner-octupied. Botrower futther acknowledges that, among other things (i) purchasers
of loans {including agencies, associations and corporations created by the federal and state governments fof the purchass of loans) .
typically require that properties securing loans acquired by such purchasers be owner-occupied, and will reject for purchase loans
for which secutity properties are not owner-occupied, (ii) Lender's ability to seil a loan or an interest in a loan (which 2 often does
in the ordinary course of business) will thereby be impaited where a security property is not owner-occupied, (i} the risks involved
and the costs of holding and administering a loan are often higher in the case of a loan in which the security property is not cwner-
occupied, and (ivj if and when Lender makes a loan on the security of non-owner occupied property, Lender typically makes such
a loan on terms different from those of ioans secured by owner-occupied properties. Accordingly, in the event that (a) within sixty
(60) days loliowing recordation of this SowmylnﬂrummﬂnProponyhnotoowpndbysmowuuBonom(spnmary
tesidence, of (b) Botrower does not continuously live in the property for at least twelve (12) monthe immediately following
recordation of ttws  Security Instrument, Lender may declare all sums secured by this Security instrument to bs immediately due
and payable. The rights of Lender hereunder shail be in addition to any rights of Lender under this Security instrument or aliower
by law.

42. Riders to this Security instrument. )f checked below, the riders so indicated are executed by Borrower and are
attached to, constitute a part of and are recorded together with this Securty Instrument, and the covenants and agreements of
each such rider are incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument
as if each such rider was a part of this Security instrument.

[Check applicable box(es))
[ ] Planned Unit Development Rider [ ] Condominium Ride: [ ] 14 Family Rider
[ ] Rider A [ ] Rder B [1966«0
BY SIGNING BELOW, Borrower accepts and agress to the tefms and covenarts contained in this Socunty Iratrument and in any
fider(s) executed by Borrower and recorded with it.

Winesses:

PARLENE L. WALY

“ STATE OF WASHINGTON i o
COUNTY OF CLARK ~ }

I certify that | know or have satisfactory evidence thst  PHILIP J. WAIT, J N W
are the porson _s whonppmedbefoum.andaldpefwn § acknowledged that

they amdmmddmledpduhbe ;_hgi;_ﬁunndvolmmymforlhemudp\npom
meumedmlhumdmmu 7 ,

¢ (}Cudﬁt A
ot 1

Nour)' Pubhc in and for the Sulc of ._A_HI_NGIQIL____,___.__
Residing at VANCQUVER

My appointment expires: 6-10-98
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PAHCEL {

A portion of the Wesl Half of the Soulhwest Quarter of Sec!icn 5, Townsh!p 1 North, Range 5 East
of the Willamette Merldian, in the County of Skamanla State of Wadhing!on described as. {ollows:

Beginning 2t the Southwest Corner of sald Southwest Quaner thence North 00° 46' 52* East along

“the West Line of sald Southwest Quarter 834.82 feet; thence South B9° 13' 08" East 297.00 feet to
the true point of beginning; thence South 89° 13’ 08" East 363. 0D feet; thence South 00° 46' 52"
West paraliel with the West Line of ssid Southwest Quarter and 660.00 feet therelrom, 507 22 feet

o the North righl of way line of the Belle Center County Road; thence following sald right of way
line South 59° 00' 07" West 48.12 {eet; thence along the arc of a 1,111.00 foot radius curve to the -
right for sn arc distance of 203.85 feet; thence South 69° 30° 53° West 150.18 feet to a point 297.00 -

“feel from the West Line of Southwest Quarter; thence leaving sald right of way line, North 00° 46°
52" East parallel with sald West'Line of the Southwest Quarter 677.93 feet lo the true point of
beginning.

EXCEPT that portion conveyed to Skamania County by instrument recorded February 27, 1970 in
Book 61, Page £34,

PARCEL Ii

That portion of the West Half of the Southwest Quarter of Section §, Township i North, Range 5
East of the Willametie Meridian, in the County of Skamania, Stale of Washinglon, described as
{ollows:

The East Half of the foilowing parcel:

Beginning at the Southwest Corner of sald Southwest Quarter; thence North 00° 46’ 52" East along
the West Line of sald Southwest Quarter of Seclion 5, a distance of 53.82 feet to the North right of
way Line of the Belle Center County Road and the true point of beginning; thence North 00° 46’ 52°
East along the West Line of sald Southwest Quarter 781 feet; thence South 89° 13' 08" East 297
feet; thence South 00° 46' 52" West parallel with the Westline of sald Southwest Quarter 677.93 feet
to the North right of way line of sald Belle Center County fload; thence along said right of way line
South 69° 30' 53" West 181.04 feet; thence along the arc of a 765 {ool radius curve o the right for
an arc distance of 133.80 feet (o the true point of beginning. '

EXCEPT that portlon conveyed 1o Skamania County by instrument recorded February 27 1970 in
Book 61, Page 534.




