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1. PARTIES AND DATE. This Conltract is entered into on November 7, 1995

between DOROTHY E. HODGES, a aingngamn

___DAVID A, KARKANEN and JENNIFER L. KARKANEN, husband and wife
DOUGLAS KARKANEN, unmarried

— - & Buyet

2. SALEAND LEGAL DESCRIPTION Sellet agrees {0 sell to Buyer ll‘ld Buyeragrees lo Lurchm from Seller the

following described real estatein . Skamania County, State of Washington:
Lot 84, as shown on the plat and Survey entitled Record of Survey for Waterfront
Recreation, Inc.; dated May 14, 1971, on file and of record under Auditor’s File
No. 73635, at page 306 of Book "J" of Miscellaneous Records of Skamania County, '
Washington. TOGETHER WITH an appurtenant easement as established in writing on
said plat, for the joint use of the areas shown as roadways on the plat.

o.um Ny ) '.

Tadered, Uit 5

indirect o ‘
fid 17749
vald . REAL ESTATE EXQISE TAX

3. PERSONAL PROPERTY Personal pmpcrry. if any, mcludcd in the sale is as I'ollqwuv ] 3 w
i
<NIA

No part of the purchase price is attributed to personal property. '
4. (a) PRICE. Buyer agrees 10 puy : 3
o $ 90,000.00- Total Price .
Less ($.30,000.00 —_) Down Payment
Less (3 _N/A ) Assumed Obiigation(s)
Results in  §$.60,000.00 Amount Financed by Seller. -
ASSUMED OBLIGATIONS. Buyer agrees 10 pay the sbove Ammed Ob“ﬂtku(l) by sssuming
“and agreeing o pay that certain -n:.—;"aw—ca'a” dated N/A recorded s

AF¢ N/A ™ Seller warrants the unpaid balance of said obligetion s
S . WA i which is payable$ ___N/A ~_on or before
the N/A day of N/A 19 g ————— Interest ot the rote of
__N/A % per aum on the declining balance thereof; and a like amount on or before the
__HLA___. dsy of each and every N/A thereafier until paid in full

Note: Fill in the daie in the following two fincs only If there s an early cash out date.

~ NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTERESTISDUEIN -
" FULL NOT LATER THAN N/A , 19 :

ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDUM
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- PAYMENT OF AMOUNT FINANCED BY SELLER S
* Buyer sgrees 1o pay the sum of $ 60,000,00%% o . . 8¢ Rllows:
$440,25  _ __or more al buyer's option on or before the ___ 4Tt ‘day of Necember _
IOLW_M Interest from 11/9_/95_ ot the rate of £ight” % per annum on the
declining balance theteof; and o like amount or more on or before Ld&y of each and every
——onth S theresfier until paid in full. S o

o Note: Fill in the date in the following two lines only if there Is an early cash out date. .
NOTWITHSTANDING THE ABOVE, THE ENTIRE -EOF PRINCIPAL AND INTEREST IS DUE IN
FULL NOT LATER THAN ______November_ ‘TE,_ 192000 . , )
Payments are nrplkd first 10 intecest and then (o principal. Payments shall be made
at __Seller's Choice . o '
~ of such other place as the Seller may herealier indicate in wiiting. S : :
5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any payments
on assumed obligation(s). Seller may give written notice to Buyer thatuniess Buyer makes the delinquent paymeny(s)
within fifieen (15) days. Selier witl make the paymenl(s). together with any late charge, additional interest, penalties,
- and costs assessed by the Holder of the assumed obligation(s). The §5-day period may be shortened (o avold the exercise of
any remedy by the holder of the assumed obligation. Buyer shall immediatcly sfier such payment by Setler reimburse

Seller for the amount of such payment plusalaic charge equal (o five percent (5%) of the amount so paid plus all costs
and sttorneys’ fees incurred by Seller in connection with making such payment.

6 (a) OBI.IOI‘ATIONS TO BE PAID BY SELLER. The Seller agrees lo continue to pay from payments received

hereunder the following obligation, which obligstion must be paid in full when Buyer pays the purchase price in
full: '

Thatcertain__ . __N/A datcdW_-_rf/_‘f‘“___.-_-,'-,;__.u -..tecorded us AF # N/A

tMarigigy Ihvd ol Tind L omiran i

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.

(b) EQUITY OF SELLER PAID IN FULL. If the balance owed the Seller on the purchiase price herein becomes
equal (o the balances owed on prior encumbrances being paid by Sciler, Buyer will be deemed 1o have assumed said
encumbrences as of that date. Buyer shall thereafter make payments direct 10 the holders of said encumbrances and

make no further payments to Seller. Seller shal! atthat time deliverio Buyer a fulfiliment deed in accotdance with the
provisions of Paragraph 8.

(¢) FAILUREOF SELLERTOMAKE PAYMENTS ON PRIOR ENCUMBRANCES. If Seller fails to make any
paymenison any prior encumbrance, Buyer may give written notice to Selier that uniess Seller makes the delinquent
payments within |5 days, Buyer will make the paymenis together with any late charge, additional Interest, penalties,
and costs assessed by the holder of the prict encumbrance. The 15-day period may be shortened 10 svoid the exercise
of any remedy by the holder of the prior encumbrance. Buyer may deduct the amounts so paid plus a late chargeof 5%
of the amount so paid and any attoriieys’ fées and costs incurred by Buyer i connection with the delinquency from
payments next becoming due Seller on the purchase price. In the event Buyer makes such delinguent payments on
three occasions, Buyer shall have the right (o make all payments due thereafler direct lo the holder of such prior
encumbrance and deduct the then balance owing on such prior encumbrance from the then balance owing on the

purchase price and reduce periodic payments on the balance due Seller by the paymenis called for In such pricr
encumbrance as such payments become due. '

1. . OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject 10 encumbrances

including the following listed tenancies, easéments, restriclions and reservations in addition 10 the obligations

assui.ed by Buyer and the obligations being paid by Seller: :

- REAL PROPERTY TAXES AND ASSESSMENTS AS THEY ARE DVE.- LEASES AS THEY ARE RECORDED
WITH THIS PROPERTY. RESERVATIONS OF RECORD. ' EASEMENTS OF RECORD. -WATER RIGHTS
OF RECORD. COVENANTS, CONDITIONS, RESTRICTIONS OF RECORD.

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM. ,
8.  FULFILLMENT DEED. Upon payment of all amosnis due Seller, Seller agrees to deliver to Buyer a Siatutory
Warranty Deed in fulfiliment of this Contract. The covenants of warranty in said deed shall not apply to any
encumbrances assumed by Buyer or 1o defects in tille arising subsequent 1o the date of this Contract by. through or

under persons other than the Seller herein. Any personal property included in the sale shall be included in the
fulfillment deed. :

9. LATECHARGES. If any paymenton the purchase price is not made wiihin ten (10) days afies the dateitis due,
Buyer agrees (o pay a late charge equal to 5% of the amount of such payment. Such lste payment charge shall be in
addition to all other remedies available to Seller and the firstamounts received from Buyer sfter such late chargesare
due shall be applied to the late charges. L

0. NG ADVERSE EFFECT ON PRIOR ENCUMBRA!<ZES. Seller warrants that entry into this Contract will

notcause in any prior encumbrance (2)abreach, (b) acceleraled payments, or(c)anincreasedinterestrate; unless(a),
(b) or (c) has been consented fo by Buyer In writing. o .

H. POSSESSION. Buyer is entitled to Q;ossénlon of the property from and afier the date of this Contract,

or... ... UPON RECORDING OF CONTRACT __ |9 «whicheverislater, subjectto any tensncies described in
Paragraph 7. ‘ ’ : ) -
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12.  TAXES, ASSESSMENTS AND UTILITY LIENS. Buyer sgrees to pay-by the date due all taxes and -
assessments becoming a lien against the property after the date of this Contract. Buyer may in good faith contest any
such taxes or assessments so fong as no lorfeitute or sale of the property {s threaténes ss the result of such conlest. =
Buyet agrees 10 pay when due any utility charges which may become liens superior to Seller’s Interest under this -
‘Contract. If real estate taxes and penalties are assessed against the property subsequent (o date of this Contract
~ because of 8 change In use prior to the date of this Contract for Open Space, Farm, Agricultural or Timber
~ classifications approved by the County or because of a Senior Citizen's Declaration to Defer Property Taxes filed
prior to the date of this Contract, Buyer may demand in writing paymentof such taxes and penalties within 30 days. If
~ - paymenl is not made, Buyer may pay and deduct the amount theseof plus 5% penalty from the payments next
- becoming due Sellér under the Contract. : ' :

13. INSURANCE. Buyer agrees lo keep all buildings now or herealter erécted on the property described herein
continuously insured under fifé and extended coverage policies in an amount not less than the balances owed on
obligations assumed by Buyer plus the balence Jue Seller, or full insurable value, whichever is lower. All policies
shall be held by the Seiller and be in such companies as the Selier mey approve and have loss payable first 1o any
holders of undetlyingencumbrances.then 1o Seller as their intetests may appear and then io Buyer. Buyermay within
30 days afier loss negoliate s contract to subsianially restore the premises to their condition before the loss. If the
insurance proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow any
deficiency with instructions to apply the funds on the resortation conltsact, the property shall be restored unless the
underlying encumbrances provide otherwise. Otherwise the amount collecled under any insurance policy shall be
applied upon any amounts due hereunder in such ordet as the Seller'shail determine. In the event of forfeiture. ol
tights of Buyer in insurance policies then in force shall pass to Seller.

14.  NONPAYMENT OF TAXES, INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails 1o
pay laxes o assessmenis, insursnce premiums or utitity charges constituting liens prior to Seller'sinterestunder this
Contract, Seller may pay such items snd Buyer shall forthwith pay Seller the amount thereol plus a Inte charge of 5%
of the amount thereof plus any costs and attorney’s fees incurred In connection with making such payment.

15. CONDITION OF PROPERTY. Buyer accepts the property in its present condition and acknowledges that
Selier, his agents and subagents have made no representation or warranty concerning the physical condition of the

property or the uses (o which it may be putothes than as st forth herein. Buyer agreés to maintain the property in such
condition as complies with all applicable laws.

16 RISK OF LOSS. Buyer shall bearthe risk of loss for destruction orcondemnation of the property. Any such loss
shall nut relicve Buyer from any of Buyer's obligations pursuani (o this Contract.

i7.  WASTE. Buyer shall keep the property in good repairand shall not commit or sufTer wasie or willful damage to
or destruction of the property. Buyer shall nol remove commercial timber without the written consent of Seller.

{8. AGRICULTURAL USE. If this property is 10 be used principally for agriculturs! purposes, Buyer agrees to
conduct farm and livestock operations in accordance with good husbandiy practices. In the event a forfeiture action

isinstituted, Buyer consents to Seller'sentry on the premisesto take any reasonable action to conserve soll.crops. irees
and livestock. ' o

19. CONDEMMNATION. Seller and buyer may each appear as owners of an Interest in the property in sny action
concerning condemnation of any pant of Ihe property. Buyer may within 30 days afier condemnation and removal of
improvenents, negoliale a contract to substantiaily restore the premises to their condition before the removal. If the

- condemnation proceeds are sufficient fo pay the contract price for restoralion or if the Buyer deposits in escrow any
deficiency with instructions fo apply the funds on the restoration contract, the property shall be restored unless underlying
encumbrances provide otherwise. Otherwise. proceeds of the award shall be applied in payment ofthe balance dueon
the purchase price. as Seller may direct.

20. DEFAULT. Iif the Buyer fails torohscn’c or perform any,lc;m. covenant or condition of this Coniract,
Seller may: ;

(2) Suit for Installments. Sue for any delinquent pcriédic fmymcn!: or

_ (b) Specific Performance. Sue for specific performance of any of Buyer's obligations pursuant to this
Contract: or : : ' ' ‘

(c) Forfeit Buyer's Inferest. Forfeit this Contract pursuant to Ch. 61:30, RCW. as it is presenily cnacted and
" - may hercafier be amended. The effect of such forfeiture includes: () all right, title and interest in the properiy of the
" Buyer afid al) persons claiming (hrough the Buyer shall be terminated: (ii) the Buyer's rights under the Contract shall -
be cancelled: (iii) all sums previously paid under the Contract shall belong to and be retained by the Seller ot other
person to whom pald and entitled thereto: (iv) all improvements made toand unharvesied crops on the property shall
beiong to the Scller: and (v) Buyer shall be required to surrender possession of the property. improvements. and
unharvesied crops to the Seller 10 days after the forfeiture. -

(d) Acceleration of Balance Due. Give Buyer writien notice demanding payment of said delinquencies and
payment of a late charge of 5% of the amount of such delinquent payments and payment of Seller’s reasonable
atiorney's fees and costs incurred for services in preparing and sending such Notice and stating that if payment
pussuant to sald Notice Is not received within thirty (30) days after the date said Notice is eithes deposited in the mail
addressed 1o the Buyer or personally delivered to the Buyer, the entire balance owing.including interest. will become
immediately due and payable. Seller may thereupon Instituie suit for payment of such balance. interest. late charge
and reasonable atlorneys’ fees and costs. o '

(e) Judicial Foreclosure. Sue to foreclose this contract as a morigage, in which event Buyer may be liable
tor a deficiency. s , ; , , »

21, RECEIVER.IfSeller has instituted any proceedings shcciﬁed in Paragt'aph 20 and Buyeris rcc?iving tenialor
other income from the property. Buyer agrees that the sppointment of a receiver for the property is necessary o

protect Selfer’s interesi,
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- 22. - BUYER'S REMEDY FOR SELLER'S DEFAULT. If Seller falls o observe ot perform Ry ferm, covenant or
- condition of this Conlracl, Buyer may, after 30 days" written notice (o Seller, institute suit for damages of specific
petformance unless the breaches designated In said notice are cured. S T ' '

2. NON-WAIVER. Fsllure of either party to inslst Upon strict performance of the other pa&y‘a obligations
~ hereunder shall not be construed as a walver of strict performance thereafier of all of the other party's obligations
hereunder anid shall not prej_udke any remedies as provided herein, :

24.  ATTORNEYS' FEES AND COSTS. In the event of eny breach of this Contract, the party responsibié for the
breach agrees 10 pay ressonable sitorneys' fees and costs, including costs of service of notices and title searches,
incurred by the other party. The prevailing party in any suitinstituted arisingout of this Contract and in any forfeiture

proceedings arising cut of this Contract shalt be entitled to receive reasonable sttsrneys’ fees and costs incurred in
such suit or proceedings. ,

25.  NOTICES. Notices shall be ciihctpeuonnl!y served or shall be.scnt certified mail, return receiptrequestedand
- by regular first tlass mail to Buyer at _ - -

XL52 14 Lower Dege IAL&M—JLQ_LJ 055 and ‘o Seller ot

X Gapa _/QM QLA%_YTZ/W.MML% 4/a 95l d,

or such other addresses as either party may specify in writing fo the olhe-r party. Notices shall be deemed given when
served or mailed. Notice (o Seller shall also be sent o sny institution receiving payments on the Conlract.

26.  TIME FOR PERFORMANCE. Time

is of the essence in performance of any obligations pursuant to this
Contract,

21. SUCCESSORS AND ASSIOﬁS. Subjectto any restrictions sgeinstassignment, the provisions of thie Contract

shall be binding on the heirs, successors and sssigns of the Seller and the Buyer.

28. OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer
may substitute for any personal property specifiedin Paragraph 3 herein other personai property of like nature which
Buyerownsfree and clearof any encumbrances. Buyerhereby grants Sellers securily interest in all personal property

specified in Paragraph 3 and future substitutions for such property and agrees 1o exccute a financing ststement under
the Uniform Commercial Code reflecting such security interest,

SELLER INITIALS:

N/A

29. OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make sny wbs‘nnlin! elicration to the
improvements un (he property without the prior written consent of Selier, which consent will not be
unreasonably withheld.

SELLER ‘ INITIALS: BUYER

N/A

30. OPTIONAL PROVISION-- DUEON SALE.If Buyer, without written consentof Sclier,(a) conveys, (b) sells, _
- {c)leases.(d) assigns. (¢) contracts 16 convey, sell, lcaseor assign, (1) grants an option 1o buy the property, (g) permitsa
forfeiture or foreclosure or trustee or sherifT's sale of any of the Buyer's interest in the property or this Contract. Seller
may at any (ime thereafier either raise the interest rate on the balance of the purchase price or declare the entire
balance of the purchase price due and payable. If one or moie of the entities comprising the Buyer is a corporation,
any Iransfer or successive transfers in the nature of llems (8) through (g) above oF 49% or more of ihe outstanding
capital stock shall enable Seller 1o take the aboveaction. A iease of less than 3 years (including options for renewals). »
transfer 1o a spouse or child of Buyer, a transferincident to @ marrisge dissolution or condemnation.and atransferby -
* inheritance will not enable Selier to take any action pursuant (o this Paragraph; provided the iransferee other than a
condemnor agrees in wriling that the provisions of this paragraph apply to any subsequent tisnsaction involving the
‘property entered into by the transferee, ‘ '

 SELLER IN Ls:
xx;_w-mﬂ, 1 ' &A '

XX I ,‘b\\p’

3I.  OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR'E BRANCES.
elects to make payments in excess of the minimum required payments on the purchase price herein. and Seller,

because of such prepayments, incurs prepayment penslties on prior encumbrances, Buyer sgrees 10 forthwith pay
Seller the amount 6f such penalties in addition to payments on the purchase price.

SELLER , INITIALS: BUYER

H/A
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h - 32. . OPTIONAL I’ROV!S!ON .. PFRIODIC PAYM BNTS ONTAXES AND INSURANCE In lddulon lo the
" periodic psyments on the purclusc price, Buyer sgrees (o pay Seller such portion of the real estate laxes and
assessments and fire insuranice premh-m as will spproximately tota! lhe emountdue duringthe currentyear based on

Seller's rensomble estimate,
The payments during the current year shall be 5 ___M[p o per - //7

- Such “reserve” payments from Buyer shall not accrue interest. Seller shall pay when due all reaf estate !ues nnd
insurance premiums, if any, and debit the emounte 30 pald 10 the reserve account. Buyer snd Seller shall adjust the

reserve account in April of each year 1o reflect excess or deficitbalances and chlnged costs. Buyer ngrees lo bring the
reserve account balance to a minimum of $10 at the time of adjustment.

SELLER ©INITIALS: BUYER

NI

J3.  ADDENDA: Any addenda attached hereto are a part of this Contract.

3. ENTIREAGREEME NT.ThisConlractconstitutes the entire agreement of the parties and supetccdcs el prior

agreements and understandings, writtén or orsl. This Contract may be amended only in writing exccuted by Seller
and Buyer.

IN WITNESS WHEREOF the parties have signed and sea

' v 6 ‘
"Muuu“" . o 7 “o mxﬁ;‘l? o

STATE OF WASHINGTON . :7 STATE OF WASHINGTON
' ss. - )
COUNW OF W ) COUNTY OF

Dot Do e i Agypgtpenly "’P“lf%f‘éﬁ’km«mu ———dayol 19 |
K" e before.me, the undcnigned. s Notary Public in and for the State of

tome lmogvn 1o be the individual described Wushmglon duly . commissioned and swom, personally
in and who executed the within and foregoing - eppeared :
insimmcnt. and 3 .clmowledpd that ~

| “signed lhc same as ﬂMM and
“free and voluntary ect 2nd deed, for the uses -
and purposes therein mentioned.

lo me known lo. be the President ;nd .+ Secretary,

respectively, of ' —
the corporation that cuacuted the foregoing iInstrument, and
IVEN d d scknowledged the sald instrument to be the free and voluntary act and
GIVEN under my hand and officlal seal i ced of said corporstion, for the uses and purposes therein
mentioned, and on oath stated that - suthorized to execute
the said instrument

Witness my hand snd officisl seal hereto affixed the day and year
first above writien.

o Washingion. residing 2t

.

My Lommisskm expircs 1//10{43 Notary Public in and for the State of Washinglon, residing st

My Commission expires on




