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123746 DEED OF TRUST

. THIS Deed of Trust is dated 6!11 d-y of No vember, 1995 between ok
L\RRY E CUMMINGS AND KELLY R _CUMMINGS » HUSBAND AND WIFE (°Grantor*) whose address {s 201 JOS

' CARSON, WASHINGTON 98610 and TMS Mortgage Inc., DBA The Money Store, Beneficlary (* l.:ndcr,')
" and WASHINGTON ADMINISTRATIVE SERVICES, INC.

(*Trustée.*)

Grantor conveys (o Trusleiffgri bencfit of Lender as_Beneficlary, with power of sale, all of Grantor’s right, title, and
interest in and to the following described real property (the *Real Property ), together with all existing or subsequently
. erected or affixed improvements or fixtures located in SKAMANIA County, State of thinglon

A TRACT OF LAND IN THE EAST HALF OF THE NORTHEAST QUARTER QF SECTION 20, TOWNSHIP 3 NORTH,
'RANGE B EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF SKAMANIA, STATE OF WASHINGTON,

DESCRIBED AS FOLLOWS: LOT 2 OF THE ESTEY SHORT PLAT, RECORDED IN BOOK 3 OF SHORT PLATS
PAGE 193, SKAMANIA COUNTY RECORDS.

%4201 JOSHEANKA DRIVE

© Grantor prcscn{ly assigns to Lender (also known as Beneficiary) all of Grantor’s right, title, and interest in and
to all rents, revenues, income, issues, and profits (the *Income*) from the Real Property described above.

Grantor grants Lender a Uniform Commercial Code security interest in the Income and in all equipment, fixtures,
furnishings, and other articles of personal property owned by Granlor, now or subscquently attached or affixed

to the Real Property described above, together with all accessions, parts, or additions to, all replacements of, and
all substitutions for any of such property, and together with all proceeds (including insurance proceeds and refund
of premium) from any sale or other disposuion (the °Personal Property®). The Real Property and the Personal
Property are collectively referred to as the Propeny

Gn\nlor lus agreed to provide the Propeny as collateral to secure an obhganon of [xenmor

) D . - ("Obligor”) in the principal amount of $43,700.00,
* This amount s repayable with intérest according to the terms of a promissory note or other credit agreemcni

] ,,:~slvcn to evidence such Indebtedness daled November §, 1995

The term *Credit Agreement® as used in this Deed of 'l‘rust mcms the promissory note or other Credit Agreement
descnbing ihe repayment terms of the lndebtcdncss, and any notes, agreements, or documents given in renewal,
- modification, extension or substitution for the promissory note or Credit Agreement originally issued. The rate

- of intcrcst on the Creédit Agrccmcnl is subjcct io indexms, ad;usunenl renewal, or rcnegouauon

The term 'lndcbtedness as used in this Dccd of Trust means ali pnncipal and mterest payable undet the Credu

Agreemenl plus (2) any amounis cxpended or advanced by Lender to discharge ‘obligations of Grantor and (b) any

expenses incurred by the Lender- or Trustee to enforce obligations of Granwt hercunder, as permitted under this
Decd of Trust, together with intcrcsl thcrcon at ine Crcdit Agrccmcnt rate.

Thc tcrm “Grantor”. {s used in this Deed of Trus! for convcnicncc of thc parues, and use of that term shau not

: affect the liabihty of any such Grantor on the Credit Agrecmcm Any Grantor who co-signs this Deed of Trust, but
g ‘, does not execute the Credit’ Agreement: (a) is co-signing this Deed of Trust only to grant and convey that Grantor’s
..interest in the Property to Trustee under the terms of this Deed of Trust (b) is not personally liable under the
Credu Agreemcnl except as otherwise provided by law or contract; (c) agrees that the Leader and any other Grantor
hereunder may agree to extend, modify, forebear, release any collateral; or make any other accommodations or amend-
ments with regard to the terms of this Deed of Trust or the Credit Agreemcm without notice to that Grantor, without
that Grantor’s consent, and without releasing that Grantor or modifying this Deed of Trust as to that Grantor's

- interest in"the Property; and (d) acknowledges that Lender would not have entered into the lending relationship

" relating to the Indebtedness except for reliance upon all of the obligations ol‘ all the Borrowers under this Deed of
Trust,
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This Dred of Trusl. including the asslgmnent of Income and the sccunt) interest, is gi\en to
secure payment of the Indebtedness and performance of all obligations under the Credit Agreement

» “and all obligations of Grantor under this Deed of Trust and is given and accepted on the following

terms and conditions:

Payment and Perl'ormance
Grantor shalf pay to Lender all amounts secured by this Deed of Trust as they become due, and shall strictly
perform all of Grantor’s obligatlons,
Possession and Maintenance of the Property.
2.1  Pessession. Until in default, Borrower may remaln in possession and control and operate and manage
the Property and collect the Income from the Property.
2.2 Duty to Maintain. Grantor shall maintain the Property in first class condition and promptly perform all
repairs and maintenznce necessary to preserve its value, '
2.3 Nuisance, Waste, Grantor shall neither conduct or permit any nuisance nor commit or suffer any strip or
waste on or (o the Property or aoy portion thereof including without limitztion removal or alienation
by Grantor of the right to remove any timber, materials (Including oil and gas), or gravel or rock
products.
Removal of lmprmements Grantor shall not demolish ot temove any improvements from the Real Property
without the prior written consent of Lender, Lender shall consent if Grantor makes arrangements
satisfactory to Leader to replace any improvement which Granlor proposes 10 remove with one of at 1cast equal
value, "Improvements® shall include all existing and future bulldings, structures, and parking facilities.
Lender's Right to Enter. Lender and its agenis and representatives may enter upon the Property at all
reasonable times (o attend to Lender's interest and inspect the Property. :
Compliance With Governmental Requirements, Grantor shall prompily comply with all laws,
ordinances, and regulations of all governmental authorities applicable to the use or occupancy of the Property.
Grantor may contest in good falth any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriale appeals, so lung as Grantor has notified Lender in writing prior to doing
50 and Lender’s interest in the Property is not jeopardized. Lender may require Grantor (0 posi adéquate
security (reasonably satisfactory to Lender) (o protegt Lender’s interest,
Duty to Protect. Grantor shali do all otlici acts, in addition to those set forth in (his section, that from
the character and the use of the Property arc reasonably necessary to profect and preserve the security.
Construction Loan. - If some or all of the proceeds of the loan creating the Indebtedness {s to be used to
construct or complete construction of any Improvements on the Property, the Improvements shall be compteted
within six (6) months from the date of this Deed of Trust or such other time period as may be set by the Lender
and Grantor shall pay in full all costs and expenses in connection with the work. Lender, at its option, may
disburse lozn proceeds under such terms and conditions a5 Lender may deem necessary to insure that the lien of
this Deed of Trust shall have priority over ail possible other liens, including those of material suppliers and
workmen. Lender may require, among other things, that disbursement requests be supported by receipted bills,
expeuse affidavits, wawcrs of liens, censtrucuon progress reports, and such othcr documcnntmn as Lender may
* reasonably request.
and  Liens, : ' :
_ Payment. ‘Grantor, shall pay when due bcfore thcy bccome delmquent all !axcs and asscssments levied against
or 0n accouni of the Property, and chall pay when due all’ claims for work done on or for services rendered
or material furnished to the Property. Grantor shail maintain the Property. frec of any liens having priority over
‘or equal (o the intefest of Lender under this Déed of Trust, except for the lien of taxes and assessments not
due, except for the prior indebtedness referred to in Secuon 17, and except as otherwise provided in Subseciion 3.2,
Right to Contest. Grantor may withhold payment of any tax, assessment, of claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Granior shall wnhjn 15 days after the lien arises or, if a lien is filed,
within 13 days after Grantor has notice of the filing, secure the discharge of the lien or deposit with Lender, cash or
a sufficient corporate surety bond of other security satisfactory to Leader in an amount sufficient to discharge the licn
plus any costs, attorneys’ fees; or other charges that could accrue as a result of a foreclosure or sale under the lien.
Evidence of Payment. Grantor shall upon demand furnish to Lender evideace of payment of the taxes or assess—
ments and shall authorize the appropriate county official to deliver to Lender at any time a wrmcn statement of
the taxés and assessments against the Property.
Notice of Construction. Grantor shali notify Lender at least 15 days before any work is commenced, any
services are furnished, or any materials are supplied to the Property if 2 construction lien could be asserted on
2ccount of the work, services, or materials and the cost exceeds $5,000.00 (if the Property is used for
nonresidential or commercial purposes or $1,000.00 if the Property is used as 2 residence). - Grantor will on
request furnish to Lender advance assurances satisfactory to Lender that Grantor can and wnll pay the cost of such
lmpmvcmcnts :
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35 Tax Rescncs. Subject (o any lmitations set by appllcable law, Lender may rcquhc Gunlox to
maintain with Leader reserves for payment of taxes and assessmeats, which reserves shall be created by
advance payment or monthly payments of & sum estimated by Lender to be sufficient to produce, at least
IS days before duc, smounts at least equal to the taxes and assessmen:s to be paid. If 15 days before
payment {s due the réscrve funds are Insufficient, Orantor shal) upon demand pay any deficlency to Lender.
The reserve funds shall be held by Lender as a general deposit from Grantor and shall constitute
a noninterest~-bearing debt from Lender to Grantosr, which Lender may satisfy by payment of the
taxes and assessments required o be pald by Grantor as they become due, Lender does not hold
the reserve funds In trust for Grantor, and Lender is not the agent of Grantor for payment of the
taxes and assessments required to be paid by Graator,

4. Property Damage insurance,

4.1 Maintenance of Insurance. Grantor shall procure and malntain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value basis covering
a1l Impiovements on the Real Property in an amount sufficlent to avold application of any colusurance
clause, and withk a mortgagee’s loss payable clause in favor of Lender. Policles shall be written by
such insurance companies and in such form as may be reasonably acceptable to Lénder, Grantor shall
deliver 1o Lender certificates of coverage from cach insurer containing a stipulation that coverage will
not be cancelled or diminished without 2 minimum of 10 days® written notice to Lender,

4.2 Granter's Report on Insurance. If the Property is not used as Grantor's residence within 60 days

after the close of its fiscal ycar, Grantor shall furnish to Lender a report on each existing policy

of insurance showing:

{a) the name of the insurer;

(b) the risks insured;

(c) the amount of the policy;

(d) the Property insured, the then current replacement value of the Property and the manaer of
determining that value; and

(¢) the expiration date of the policy.
Grantor shall, upon request, have an independent appraiser satisfactory to I.xndcr determine the cash
value replacement cost of the Property,

4.3 Application of Proceeds, Grantor shall prompiiy notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within IS days of the casualty, Lender may,
at_{ts clection, apply the proceeds to the reduction of the Indebledness or the restoration and repalr
of the Property. If Lender elects to apply. the proceeds to restoration and repalr, Graator shall repair
or replace the damaged or destroyed Improvements in a manner satisfactory to Lender,: Lender shall,

" upon satisfactory proof of such expenditure, pay or reimburse Graator from the proceeds for the reason—
able costs of repair or restoration if Grantor is not in derault hereunder, Any proceeds which have oot
"been paid out within 180 days after their receipt and which Lender has not committed to the repair
or restoration of the Property sha!l be used to prepay first accrued intercst and then principal of the
Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds
shall be pald to Grantor. .

4.4 Unexpired Insursnce at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Deed of Trust at any trustec’s or other sale held under the
provision contained within, or at any foreclosure sale of such Property.

4.5 Compliznce with Prior Indebledness. During the period in which any prior Indebtedness described in
Section 17.1 is in effect, compliance with the lasurance provisions contained in the instrument evidencing
such prior. Indebtedness shall constitute compliance with the insurance provisions under this Deed of
Trust, to the extent comphmcc with the terms of this Deed of Trust would coastitute a duplication of
insurance requirement. If any proceeds from the ipsurance become payable on loss, the provisions in this
Deed of Trust for division of proceeds shall apply only to lhal pomon of the proceeds not payable to
said holder of the prior Indebtedness.

4.6 Association of Unit mers In the event the Real Propcrty has been submitted to unit owncrship
pursuant to a Unit Ownership Law, or similar law for the establishment of condominiums or cooperative
ownership of Real Property, the Insurance may Be carried by the association of unit owners in
Grautor’s behalf, and the proceeds of such insurance may be paid to the association of unit owners for
the purpose of repairing or rcccnstmcling the Property, If not so used by lhc association, such proceeds
shall be paid to Lender, )

4.7 Insurance Reserves. Subject to any limitations set by, apphcablc law, Lender may require Grantor to

: maintain with Lcndcr reserves for payment of insurance premiums, which reserves shall be created by
monthly paymenis of a sum estimatéd by Lender to be sufficicnt to produce, at least 15 dJdays before
due, amounts at least equal to the insurance premiums to be paild, If 15 days before payment is due
the reserve funds are iasufficient; Grantor shall upen demand pay any deficiency to-Lender. The reserve
funds shall be held by Lender as a general deposit from Grantor and shall constitute a noninterest~
bearing debt from Lender (o Grantor, which Lender may satisfy by paymen! of the insurance premiums
required to be pald by Grantor as they become due. Lender does not hold the reserve funds in trust
for Grantor, and Lender is not the agent of Grantor for payment of the insurance premiums required (o be
paid by Grantor.

5.  Expenditure by Lender.
If Graator fails to comply with any provision of this Decd of Trust includmg the obligation to maintain the prior
Indebtedness in good standing as required by Section 17 hereunder, or if any action or proceeding is commenced
that would ‘materially affect Lender’s interést in the Property, Lender may at its option on Grantor's behalf take the
} rcquircd action and any amount that it expends io so doing shall be added to the Indebiedness and bear interest at
the rate the Note bears. Amounts s0 added shall be payable on demand with interest from the date of expenditure at
the rate the Note bears. The rights provided for in this section shall be in addition to any other rights or any
remedies 10 which Lender may be entitled on account of the default. By taking the required action, Lender shall not
cure the default so as to bar it from any remedy that it otherwise would have had, :
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6.1 Title. Grantor warrants that {t tiolds merchantable title to the Property In fee simple free of - all cncumbrances
other than those set foith fn Section 17 or in any policy of title Insunnce issued In favor of Lender in
connection with this Deed of Trust.

,("2 Defense of Title. Subject (o the exceptions in the paragraph abmc, Grantor warrants and wul roxcver

defend the tillc ‘against the lawful claims of alt persons. In tke evenl any actlon or proceeding is
commenced that questicns Grantor’s title or the interest of Lender or Trustee under this Deed of Trust.
Grantor shall defend the action at its expense, :

Condemnation. .

7.1 Application of Net Proceeds, If all or any part of the Property is condemned, Lcnder may at its
election require that-all or any portion of the net proceeds of the award be applied to the Indebtedness,

The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and
altorncys’ fees necessarily pald or incurred by Grantor, Lender, or Trusice in connettion with thé condem-~
nation, R

7.2 Proceedings If any proceedings in condemnation are med Gramor shall promptly notify Lender in
writing and Grantor shall promptly take such steps as may be necessary to defend the action and obtain
the award.

Imposition of Tax By Stste.

8.1 State Taves Covered. The fnllowing shall consiitule state taxes to which this section applles:

(a) A specific tax upon trust deeds or upon all or any part of the Indchiedness secured by a
trust deed or security agreement.

(d) A specific tax on a grantor which the taxpayer is authorized or required te deduct from payments
on the Indebtedpess secured by a deed of trust or security agreement.

(c) A 1ax on a irust deed or security agreement chargeable against the Lender or the holder of the
note secured., .

(d) A specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by a Grantoi,

8.2 Remedies. If any state tax to which this section applies Is enacted subsequent to the date of this
Deed of Trust, this shall have the same effect as a default, and Leénder may exercise any or all
of the remedies available to it in the event of a default unless the following conditions are met;

(a) Grantor may lawfully pay the tax or charge imposed by the state tax and
(b) Grantor pays or offers to pay the tax or charge within 30 days after notice from Lender that
the tax law has been enacted,
Power and Obligations of Trustee,
9.1 Powers of Trustee. In addition to all powers of Trustee arising as a matier of law, Trustee shall have the
power to take the following actions with respect (0 the Property upon the request of Lender and Grantor:
(a) Join in preparing and filing a map or plal of the Real Property, including the dedication of
of streets or other rights in the public.

(b) Join in granting any easement or creating any restriction on the Real Property.

(c) Join in any subordination or other agreement affecting this Deed of Trust or the interest of Lender
under this Deed of Trust, '

(d) Seil the Property as provided under this Deed of Trust,

9.2 Obligations to Notify, Trustee shall not be obligated to notify any other party of a pending sale under
any other trust deed or lien, or of any action or proceeding in which Gran(or, Lender, or Trusiee shall
be a party, unless the action of procecding is brought by Trustee,

9.3 Trustee. Tm..lec shall meet the qualifications for Trustee in zpplicabie state law

Due on Sale.”

10.1 Consent by Lender Lender may, at its ‘option:

(a) declare immediately due and: payable all sums secured Dy lhls Deed of Trust, or

(b) incicase the interest rate provided for in the note or cther documents evidencing the Indebtedness and
impose such other conditions as Lender deems appropriate, upon the sale or transfer or all or any part
of the Real Property without Lender’s prior written consent.

If any Grantor is a corporation, transfer also includes any change in ownership of more than 25% of

the voting siocck of Grantor.

If Grantor or prospective transferec applies (0 Lender for consent to a transfer, Lcndcr may require such
information concerning the prospective transferce as would oormally be required from the new loan
applicant.

. Security Agreement: hntncing Sutement

11,1 Security Agreement: This instrument shall constitute a sccumy agreement to the extent any of the
Property constitutes fixtures, and Lender ‘shall have all of the rights of a secured party under the
Uniform Commercial Code of the state in which the Real Property is located, To the extent
any of the Property constitutes fixtures, this Deed of Trust shall be filed as a fixiure filing in
the real propeniy records.

11.2 Security Interest. Upon requcst by Lender, Grantor shall execute ﬁnmc!ng statements and take
whatever action is requested by Lender to perfect and continue Lender's security interest in the
Income and Personal Property. Grantor hereby appoints Lender as Grantor’s attomey in fact for
the purpose of executing any documents necessary to perfect or continue the securily interest granted
therein, Lender may, at any time and without further authorization from Grantor, file copies or
reprodu:uons of this Deed of Trust as a financing statement, Grantor will reimburse Lender for all
expenses incurred in perfccnng or continuing this security interest, Upon default, Grantor shall

- assemble the Personal Property and make it available to Lender within three days after receipt of -
- written demand from Lender.

11.3 Mobile IHomes. If the Property mcludcs mobnle homes, motor homnes, modular homes, or slmilar
structures, such structures shall be aud shall remain Personal Property or Real Property as stated
above regardless of whether such structures are affixed to the Real Propernty, and irrespective of
the classification of such structures for the purpose of tax assessments. The removal or addition of

~ axles or wheels, or lhe placement upon or removal from a concrete base, sball not alter the characieriz-
atlon of such structures. :
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. R(‘cume)ance on hzli l'cr!omlmw
If Grantor pays ail of the Indebtedncss when due and o!her\wse petforms ail the obllsations lmposed upon
Grartog undcr this Deed of Trust and the Note, Lender shall execute and deliver to Trustce a request for full
reconveyance in the form set forth on this Deed of Tsust and shall execute and deliver to Grantor sultable
. statements of termination of any financing statement on file evidencing Lender’s security interest in the
Income and the Personal Property. - Any reconveyance fee or termination fee required by law shall be paid by
Grantor, if permitted by applicable Jaw. Notwithstanding the terms of this Section 12, the feconveyance or
terminiation fee refercnced therein shall be pald by lhc Grantor whether or not such payment is required by law,
. Default,
The following shall constitute events of default; -

(a) Failure of Grantor or Obligor to pay any portion of the lndcb:cdncss when it is due.

(b) Failuse of Grantor within the time required by this Deed of Trust (o make any- payment
for taxes, insurance, or for any other payment necessary to prevent filing of or to effect
discharge of any len. - :

(¢} Dissolutlon or termination of existence (if Grantor Is a corporation), insolvency, business
failure, appointment. of a receiver for any part of the property of, assignment for the benefit
of creditors by, the commencement of any proceeding under any bankruptcy or/insolvency laws by
or against, or the failure to obtain dismissal or deay the contents of any petition filed under
any bankruptcy or insolvency laws within the time required to answer by, Grantor or any of the
individuals or cnlities who ar¢ herein collectively referred to as *Grantor®,

(d) Default of Grantor under any prior obligation or instrument securing aay prior obligation, or
commencemsent of any suit or other action to foreclose any prior lien,

(¢) If the Real Property has been submitied to unit ownership pussuant to a Unit Owaership Law or
any similar law, fallure of Grantor to perform any of the obifgations imposed on Grantor by the
declaration submitting the Real Property to unit ownership, by the bylaws of the association of
unit owners, or:by zay rules or regulations thercunder. 1f Grantor’s interest in the Real Property
is a leaschold interest and such Property has been submitted (0 unit ownership, any fallure of Grantor
to perform any of the obligstions imposed on him by the lease of the Real Property from Its owner,
any default under such lease which might resulil.in termination of the lease as it pertains to the Real
Property, or any failure of Grantor as a member of an association of unit owners to take any
reasonable action within Grantor’s power 1o prevent a default under such lease by the assoclation of
unit owners or by any member of the associaiion.

(f) Failure by Grantor to perform any other obligation undeér this Deed of Trust lf

(1) Lender has sent to Grantor a written notice of the fallure and the fallure has not been
cured within 15 days of the notice, or if the default canmot be cured within 15 days, Grantor
has not commenced curative action or is nol diligently pursuing suck curative action or;

(2) Grantor has been given nolice of a breach of the same provision(s) of this Deed of Trust
within the preceding 12 monihs,

(g) If the interzst of Graator in the Propeity Is a leasehold interest, any default by Grantor under
the terms of the lease, or any other Event (whether or not the fault of the Grantor) that results
in the termination of Grantor's leasehold rights.

(h) Any breach by Grantor linder the terms of any other agreement between Grantor and Lender that is
not remedied within any grace period provided therein, including without limitation any ;greemcnl
conceming any indebtedness of Grantor to Lender, whether made now or later.

(i) If Lender reasonably deems itself insecure,

14. Rights and Remedies on Default.

“- 14.1 Remedies, Upon the occurrence of any event of default and at any time thereafter, Trustee or Lender
may exercise any one or more of the followmg rights and remedies, in addition to any other rights or
remedies, provided by law:

{2) Lender shall have the right at ils opuon without notice to Grantor to declare the entire Indebtedness
immediately due and payable, includipg any prcpzymenl penalty wluch ‘Grantor would be required to
pay.

.(b) With respect to all or any part of the Rcal Froperty, the Trus:ce shall have the nghi to foreclose
by notice and sale, and Lender shall have the right to foreclose by judiclal foreclosure, in cither case
in accordance wit;-__ and to the full extent provided by applicable law,

(c) With respect to all'or any part of the Personal Properiy, Lender shall have all the rights and

__———=remedies of a secured party under the Uniform Commercial Codc in effect in the state in which

. the Lender is located,

(d)‘l..cnder shail have the right, without notice to Gramox, to take posscssxon of the Property md
collect the Income, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, againsi the Indebtedness. In furtherance of this right, Lender. may require
any tenant or other user to make payments of rent or use fees directly to Lender.  if the Income ,
is collected by Lender, then Grantor irrevocably designates Lender as Granior’s attorney in fact to
endorse instruments received in paymeni thereof in the name of Grantor and to negotiate the same
and collect the proceeds, Payments by tenants or other users to Lender in response to Lender’s
demand shall satisfy the obligation for which the payments are made, whether or not any prope.
grounds for the demand existed. Lender may exerclse its rights under this subpangrapb either
in person, by agent, or through a receivei.

(¢) Lender shall have the right to have a receiver appoinled to take possession of any or all of the
P:openy. with the power to protect and preseive the Property, (0 cperate the Property preceding

foreclosure or sale, and (o collect the Income from the Property znd apply the proceeds, over and

above cost of the receivership, against the Indebtedness. The receiver may serve without bond if

permitted by law. Lender’s right to the appointment of a receiver shali exist whether or not the
apparent value of the Properly exceeds the Indebtedness by a substantiaf amounl Employmcnt by
Lender shall not disquallfy a person from scrving as a receiver, :

7
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ORI Gramor remalns in posscsslon of the Property after the Property is sold as provldcd abovc
or Lender otherwise becomes entitled o possession of the Property upon default of Grantor,
Grantor shall become a tepant at will of Lender or the purchaser of the Propcny and shail pay
while fn possession a reasonablé reatal for use of the Propetty.

(g) If the Real Property is submitted to unlt ownership, Lender or its designee may vote on any
matter that m2y come before the members of the assoclation of unit owners, pursuapl to the power
of attorney granted Leader in Section 16.2.

(h) Trustee and Lender shall bave any cther right or rcmcdy provided In this Deed of Trust,
or the Note,

14.2 Sale ef the Property. ln cxcrclsing its rights and remedies, lhc Trustiee or Lender shall be free
to sell all or any past of the Property together or separately, in one sale or by separaie sales,
Lender shall be entitied to bid at any putlic sale on ali or any portlon of the Property.

14.3 Notice of Sale. Lender shall give Grantor réasonable notice of the tlme and place of any public
sale of the Personal Property or of the time after which any private sale or other intended
disposition of the Personal Property Is (o be made. Reasonable notice shall mean potice given
at icast ten days before the time of the sale or disposition,

Waiver, Election of Remedies. A waiver by any party of a breach of a provlslon of this
Deed of Trust shall not constitute a walver of or prejudice the panty’s’ rigyls otherwise (o demand -
strict compliance with that provision or any other prevision. Election by Lender to pursue any
remedy shall not exclude pursuit of any other remedy, and an election to make expenditures or .
take action to perform an obligation of Grantor under this Deed of Trust afier failure of Gnmor
to perform shall not affect Lcndcr s right to declare a default and exercise {ts remedies under this
Deed of Trust,
Attorney’s Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of
this Deed of Trust, Lender shall be entliled to recover such sum as the court may adjudge reasonable
as attorneys’ fees at trial and on any appeal. Whether or not any court action is involved, all
reasonable expenses incurred by Lender that in Lendei's opinlon are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest from the date of expenditure until repaid at the rate of
12 percent per annum or at the rate of tae Note, whichever Is higher, Expensés covered by this
paragraph include (without limitation) all attorney fees incurred by Lender whether or not there is
2 lawsult, the cost of searching records, oblalning tile reports (including foreclosure reports),
surveyors' reports, appraisal fees, title lasurance, and fees for the Trustee, to the extent permitted
, by applicablc law.

15. Notice. a

Any notice under this Deed of Trust shall be in writing and shall be effective when actually delivered or,

if mailed, shall be deemed effective on the second day after being deposited as registered or. certified mail,

postage prepaid, directed to the addicss stated in this Deed of Trust. Any party may change its addzess for
notices by written notice (o the other parties. Lender requests that copies of notices of foreclosure from the
bolder of any lien which has priority over this Deed of Trust be sent to Lender’s address, as set forth on page
~ one of this'Deed of Trust, :
iy 16, Miscellaneous, .
- 16.1  Successors and Assigns Subjcct to limitations stated in this Deed of Trust on transfer of Grantor’s
interest, and subject to provisions of applicable Jaw with respect to successor trustees, this Deed of
Trust shall be binding ‘upon and inuze to the benefit of the parties, their successors and assigns.

16.2 Unit Ownership Power of Attorney. if the Real Property is submitted to unit ownership, Grantor
grants an-frrevecable power of atiomey to Lender to'vote In its discretion on any matter that may come
before the members of the association of unit owners. Leander shall have the right to exercise this power
of attorney only after default. by Grantor and may decline to exercise this power, as Lender may see fit,
Aunnual Reports, If the Property is used for purposes other than Graantor’s residence, within
60 days following the close of ea:h fiscal ycar of Grantor, Granftor shall furnish to Lender a
statement of net cash profit received from the Property during Grantoer’s previous fiscal year in such
detail as Lender shall require. *Net cash profit® shall mean all cash receipts fiom the Property less all
cash expenditures made in connection with the operation of the Property.

Applicable Law, This Dved of Trust has been delivered to Lender in the state in which the

Leader is located. The law of that state shall be applicable for the purpose of construing and
determining the validity of this Deed of Trust and, to the fullest extent permitted by the law of any state
in which any of the Property is located, determining . the rights and remedies of Lender on default,

Joint and Several Liability. If Grantor consists of more than one person or entity, the obligations
imposed upon Grantor under this Deed of Trust shall be joint and several,

Time of Essence. Time is of the essence of this Deed of Trust.

Use, The Property is not used principally for agriculturzl or farming purpose.

“Waiver of Homestead Exemption. Grantor hereby waives the benefit of the homestead exemption

as to all sums secured by this Deed of Trust.

- Merger. There shall b no merger of the interest or estate created by this Deed of Trust with any

other interest or eslate in the Properly at any time held by or for the benefit of Lender in any
capacity, without the wiitien consent of Lender, :
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16.10 Quh«lllu(c lrus(cc Lender, at Léender’s opllon, may from limc to time appolm a successor trusice to
any Trusiee appointed hereunder by an instrument executed and acknowledged by Lender and recorded in
the office of the Recorder of the county where the Property Is located. The Instrumeat shall contain
the namie of the original Lender, Trustee, and Grantor, the book and page where this Deed of Trust
is recorded, ‘and the name and address of the successor lrustee, ~The successor trustee shall, without
conveyance of the Property, succeed to all the title, powers, and duties confesred upon the Trustce
heiein and by applicable law, This procedure for substitution of trnstee shall govern to the exclusion
of all other provisions for substitution. ‘ -

17. Prior Indehtedness,
17.1 Prior Lien. The lien sccuring the Indebtedness sccured by this Deed of Trust is and remains
sccondary and inferior to the lien, sccuring payment of a prior obligation in the form of a:
(Check which Applies)  Trust Deed  Mortgage Land Sale Contract  Other (Specify)

The prior obligation has a curient principal balance of approximately $75,000.00, and is in the
original principal amount of $75,000.00. Grantor expressly covenants and agrees to pay or sce lo the
paymenl of the prior indebtedness and to prevent any default thercunder.

172.2 Defaultl, IF the payment of any installment of principal or any interest on the prior indebtedness is not
made within the time required by the note cvidencing such indebledness, or should an event of defaull occur
under the instrument securing such indebicdness and not be cured during any applicable grace period therein,
then the Indebtedness secured by this Deed of Trust shall, at the option of Lender, become immediately due
and payable, and this Deed of Trust shatl be in default,

17.3 No Modifications. Grantor shall not enter into any agreemen( with the holder of any moztgage, deed of
trust or other security agreement which has priority over this Deed of Trust by which that agreement
is modified, amended, extended, or renewed without the prior wrltten consent of Lender, Grantor shall
neither request nor accept any future advances under a prior mortgags, deed of (st or any other security
agreement without the proper written consent of Lender,

18. Notices to Grantor. The undersigned Grantor tequests that all notices to- Grantor sequired under this Deed of
Trust or by law be mailed to Grantor at Grantor’s address as set forth on the firs? page of this Deed of
Trust,
GRANTOR: GRANTOR

Z_(C:)

x
= M CUMMINGS

GRANTOR: GRANTOR:

X.

STATE OF WASHINGTON )
SKAmAr A ) 88
-County of  SPOKANE- ) N T
"On this day personally appeared before me _LARRY E _CUMMINGS AND.KELLY R CUMMINGS
te me known to be (or in California personaily known to me or proved to me on the basis of satisfactory evidence 1,0
be) the individual, or individuals described in and who_executed the within and foregoing iastrument, and acknowledged
that T he Y signed the same as _THEIR free and voluntary act and deed, for the uses and
purpos in mentipned. Given under my hand and official seal this_OTH day of _NOVEMBER__ , 1995,
PI) & Lindim DEBIJ £MIN _ Residing at CAMAS
: Notary Piblic in and for the state of: WASHINGTOM My Commission expires_MASL {2, /99 5’
CORPORATE/PARTNERSHIP ACKNOWLEDGEMENT

STATE OF )

‘ _ : ) ss
. County of SKAMANIA )

On this 6th day of November, 1995 , before me personally appeared Shane Harmon, Assistant Vice Prosident
and Karin Bummn, Assistant Secrc-tar) to me known to be the Assistant Vice President and

Assistant Qccrctar) of the corporation that executed the within and foregoing instrument, and acknowledged said
“instiument to be the free and voluntary act of said corporation, for the uses and purposes therein mentioned, and on
~oath stated that he was authorized to execute said instrument and that the seal affixed is the corporate seal of

said corporation.

In Witness Whercof I have hereunto set my hand and affixed my official seal the day and year first above written.

BY , Residing at

Notary Public in and for the state of: Washington My Commission cxpires
REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid in full)

To X , Trustee

The undegsigned is the legal owner and holder of all indebtedness secured by thls Deed of Trust. All sums secured by

this Deed of Trust have been fully paid and satisfied. You are hereby directed, on payment to you of any sums owing to

you under the terms of this Deed of Trust or pursuant to slatule, to reconvey, without warranty, to the parties designated,

by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust. Please mail the feconveyance

and related documents (o : :

‘Date: Lender:
By:
lis:




