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_ THIS DEEDOFTRUST(‘Socwnylnummwﬂhnndom Octcber 31at —
_-Thegmntoris CARROIL P MURPHY and MICHELIE U MURPHY, husband and m.fe e

I “___('BOWM"\ . The trustee is SKAMBNIA (OUNTY TITIE Q0. ,_a__
“HWaahington (bxmratim_ e (Tiusier). The beneficiary is
_WASHTNGTCN MUIIUAL BANK . » which is organized and existing
unde: the laws of Waghingtaon .MUMMB_J.ZD]._'IH]RDM

) Wdebtbwidmudbysamnﬂ
mmmmmummlmmn,mmmmwpqmm with the full debt, i not
peid earier, due and payeble on Mgy ist, 2025 Thin Securdty instrument
secures 1o Lender: (a)tmflpqmofltndabtwidonoodbythomta withmeu anddlm exiensions and
modifications of the Note; (b) the payment of ail other sumas, with inerest, advanced under paragraph 7 1o protect the security
of this Security Instrument; and (c) the performance of Borrower's covenarits and agreements under this Securlty Instrument
and the Note. For this purposs, Borrow&mocablygrmmoorwuon in trust, with power of sale, the following
deecribed property located in _SKAMANTIA County, Washington: Lot 2, HALE

'~ SHOR PLAT, accordi.ngtotheplatthereof reoordedeodcz Page 45, Skalmnia
County Short Plat Records.

m_som:tbedasbei:gues&mhalfofwu, WARD ACKES ANNEX.

which s th scrwes of_ 2562’ EELLE CENIER_ K0
‘Washington___ 98671 1 (Propenty Address?);

_ TOGEWEanmemmmwuhummwmmpmpmymddmu
fodures NOw Or hersafter a peri of the property. Mrmmmmmusomcwmwmmmy
instrument. Nlo!lhefaogo&ngis:dmodtommmuuyfnunnmaﬂn?m ,

eomowsaoovewswemmbmymdmmahmbywmywmhasmngmogmuam
convey the Property and that the Property is unencumbered, axcept for encumbrances of record. Bomower warrants and will
ddondmd&yﬂnmhmﬁw?roponywwmmm subject to any encumbrances of record.

_ THIS SECURNY INSTRUMENT combines mafefm covenm tow national use and non—umfo;m covenams with fimited
vmmwubdctmtomamoammmwcumykkummmprrw :

7msumorou - Single Faniy - Fannio uu/rmu-eumfommmuusm Form 3048 9/90 (pege 1 of 4 pages)
s - LT TORE RECORDEN

B




UNIFORM COVENANTS.  Bortows and Lender covanent and agree a¢ follows: - ROQKV&? | PAGE L
1.. Payment of Principal and imterest; Prepayment and Late Cherges. . Borrower shall piomptly pay:jvhcn dus the principal of and

interest on the debt the Note and any prepeyment and late cheiges dus undet the Not.

-2, Funds for Taxes and anoe. Subjectio applicab_h_hwothdwﬂq.nmggby,uw._hﬁm,mmbunduon&pqq;
monthly psymernts sre due undes the Note, untii the Note is paid in full, » sum (Funds’) for: (s} yearly faxes snd sssessments which mey silain
priority over this Security Instrumhert a4 & lien on the Piopesty; (b) yoarly loasehoid psyments o1 ground tente on the Propery, if dny; (c) yearly
hazard of propery insurance premiums; (d) yearly flood insurance presilums, if any; (o) yourly morigege insurence premiums, i any; and () any
sume peyable by Botrower to Ledder, i sccuidance with the provisions of parsgraph 8, in fieu of the peyment of mortgege Ineurence premiums,
Thaee teme are calied *Eecrow temse.” Lender mey, s any time, collect and hold Funds in an amount not 16 exceed the meximum amount a
lender fof a federally related morigage loan mey requirs for Borrower's escrow account under the tederal Real Estate Settlement Procedures Act
of 1974 ss smended fiom tme 1 time, 12 U.S.C. Section 2001 of seq. (RESPA’), uniess another few thet applics to the Funde sele & lveser
amount. il so, Lender may, sl sny time, collect nd hold Funds in an amount not 1o excesd the lesver amourst. Lendst may estimate the amount
of Funde d!-: on the basis of current dsts and feasonable estimates of expenditures of future Escrow Rems of otherwise in accordance with

The Funds shell be heid in an institution whose deposite are insured by & federal sgency, instrumentality, or entity (including Lender, d
Lendet is such an institution) of in ary Federal Home Loen Benk. Lender shall apply the Funds o pay the Escrow kems. Lender may not charge
Berrower for holding and applying the Funde. annuaily enalyzing the escrow sccount, o vertfying the Esctow_Nems, uniess Lender peys
Bomowet Interest on the Funds sid spplicable law permite Lendet to make such a cherge. Howevel, Lender mey (dquire Botrowsr 10 pay a
mmcwgmmimmmmmemmeminmmmmum.unmwmw provides
cthervise. Uniess an agresment is made ot applicable lew reGuifes intereet to be paid, Lender nhdlmbqréqulx,humrwim«m
of sarnings on the Funds. Bortower and Lender mey agree In writing, however, that interest shali be paid on e Fulk shall give to
Borrowsr, without cherge, an annual stcounting ol the Funds, showing credits and debits to the Funds and the purposs for which sech debit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.. . :

i the Funds heid by Lendet exceed the amounts permitied 10 be held by applicable law, Londet shall accourt (o Borrowsr fof the excess
Funds in accordance with the requirements of applicable law. 1 the amount of the Funds heid by Lender at any time ls not suficient o pey the
Evcrow teme when due, _L'ndormayoonw!yBonmjnmﬁng.md.hmhcm%m«sbuﬂpqhhﬂd«h‘mowﬂmomﬂto
feke up the deficiency. Borrower shall make up the deficiency i no more than twalve monthly peyrvénts, ot Lender's eole dlscretion. . '
Upmpqmqnhmu,dmpcwaymmmum«“wmbmmrmmwm.

21.memukomwm‘w.m.wbmmmumdmﬁm,mmmwfm«

heid by Lender et the time of soquisition of sale 84 & credit againet the sume secured by this Security Inetrument E

3. Application of Payments. Unises spplicable lew provides otherwise, s!l payments isceived by Lander under parsgtephs | and 2 shall

boappiitd:ﬁm.hmmmdm&nunduhﬂm;,qu.hmummubhmwﬂz;m.bmm;m,
duse; and leet, or afty late o¢ dus undet the Nots. = i .

4. Charges; Liens. Borrowsr shall pay sil tmies, sssssements, charges, fines and impositionis altribuiable 1o the Property which' may

i, and lewsshold payments of ground rents, if eny. Borrower shall pey theee obligations in the manner

;
i
§
!
5

provided in paragraph 2, or ¥ not peld in that mannet, Borrower shall pay them on time directly to the pereon owed peyment Borrowss shail

o Lender all notices &f amounts 10 be pald under this parsgraph. i Borrowet mekes thees peyments directly, Bormower shall
© . .

Bosrower shall promplly discharge any lien which hes priodly over this Security instrument unisse Borrower: (o} agrese in wrkting 10 the
peyment of the obligation secured by the Hen in a manner accopisbie o0 Lender; {0} contests in good fakth the len by, of defends ageinst
eforosment of the lien in, legal proceedinge which in the Lender's opinion pstate to prevent the enforcement of the lien; of () secures from the
i to Lendet J the lien $0 this Security instrumant. ¥ Londet determines that sny part of the
WbMﬁaMManMWMMMLMMWWlmMﬁnwh.
lion or take one of more of the actions set forth above within 10 deys of the giving of notice. !

_ Haserd or Property insuranoe. Borrower shell keop the improvements now wideting or hervefier erected on the Property ineured
Mloubym,mmmmm'wmwmwmm,wmam«mmwmw
requires insurance. This insurance shell be meinained in the amounts and for the periods that Lendet requirss. The insurance carier providing

§
|
|

the insurance shali be chosen by Borrovwer subject 1o Lender's approvel which shall nol be unreascnebly withheld. ¥ Borrower fails % meintsin

,mmm.mm.dm'sopﬂon.Mmbpwm'syl\hhﬁnﬁmhmw
paregraph 7. T 1 ) .
... M insurence policies and renewals shall be acceptsble to Lénder and shall include & standard morigage clauss. Lender shal have the
ﬁgﬂbbouun"poucmmm.,x_mmw.mmmgmwmim"dwmmm
notices. In the evert of loss, Borrower shall give prompt ictice 1o the insurence cerrier and Lender. Lender may make pro<t of lose ¥ not made
promptly by Borower. ~ - * E Y . .

Unless Lender and Borrower othermiss 8gres in wiiting, insurence procesds shall be sppiied o restorsion or repair of the Propery

o W,HﬂnmﬁmunpdrhmwmmmdLM’smumhmm. Hﬂﬁrmrdonmnpdfhnqm&

bq_oiblomund«‘:acytiywouldbbm.mﬁmmémmmh-pmbdbhmmwmmw
whdmormwnnduo.wﬂ\wampddbﬂonm.Naonmeabmdmﬂnﬁopw,mdéﬁ'ndmmmmgmqﬁm
mpoﬁmroﬂou#anpﬂiyo:b'p-ymucutidb{lhhSpcumyrlnwumqtgmundm’rd\n:ﬂnwpubdwﬂlmh‘m
the notice is given. ~ . ; - T o L )
UnbuLood«mdBonownmugrnlnmmngwwwdmmnmmwmm«mhdmd&
onhomomhuwmm,,wm’m1_m2wmm«mmma,yn'w:(undup¢loﬂph21ﬂnqupgyh
scquiced by Lendé!; Borowsi’s right 16 arty insurdnce policies and proceeds resulting from damage 10 the Property prior 1o the acquisition shali
sheil occupy, sutablieh, and use the Property ss Borrower's principel residence within sbdy days sfer the execution of this Security Inetriament
mdohaﬁconﬁrmhoccupymo?romyume‘oﬂhdpd%fmd»kﬁmmdmhd&dmuw.mm
Mw}ﬂiﬂﬁm,wﬁbﬁwﬂhﬂoﬁaﬁnﬁbemmm.mmmwchcummnouaduwhichmbeyond

. Borfdiwer's corrol. Qonmihdlnd’d.wv{.W“‘th-“wu”mwm'“mm“mmh
Property.

y. Borrower shall be in defaull i sny forfeiture action or procesding, whether civil of criminal, ls begun that in Lender's good faith

. judgmant could result in forfeiture of the Propedy ot otherwise materislly impair the lien created by this Security Instrument or Lender’s secutity
M*ancurowehlmwm.umhwmnphla,by,émhghm:mmmhbmm
a ruling that, in Lendar’s good faith delerminetion, preciudes forfeiiure of the Borower’s interest in the Property of other maberial impeirment of
the len created by this Security Instrument or Lender's security interest. Borrower shail sisc be in defsult I Borrower, during the loan spplicetion

88 a principal residence. ¥ this Securily instrument Is on a lessehold, Borfower shall comply with aff the provisions of the iease. i Borrower
_~muknmmhhﬁom.mwmdﬁnhiﬁﬂommtm«mudmuod«wbﬂnmwhm‘ »

- .J. Protaction of Lender’s Rights in the Property. if Borrower fails 10 perform the covenants and agresments contained in this Security
Instrument, or there s a legal proceeding thet may significently sffect Lender's rights in the Property (such es a procesding in bankruptcy,
} ptobdo.h«oondunnﬂmorfodeﬁwioﬂoirﬂorqﬂmuofW).Mhnduquomdquo«whﬁv«bwhmi_n
value of the Property and Lendor's rights In the Property. Lender’s sctions may include paying any sume securad by a lien which has priority
over this Security instrument, appearing in court, peying reasonable sttomeys' fess and entering on the Property to make repeirs. Although
Lendet may take action under this paragraph 7, Lender doss nothavelo deso, - N e

Any amounts disbursed by Lends: under this paragraph 7 shell become additional debt of Borfower secured by this Security instrument.
Unless Borrower and Lander sgree 1o other terms of peyment, these amounts shall bear interest from the date of disburssment at the Note rate
and shall be payable, with interest, upon notice from Lender 1o Borrower requesting peyment. - R

8. Morngage insuraie. lummdmwm«uam«mdwﬂnbmmmwmwm
Bmmomumh'mmumb_mwmmhm-l,wwm,mmmcimrmmm
toquired by Lender lapess or ceases 10 be In effect, Borrower shall pey the premiume required to obtein overage substantiaily equivalent 1o the
mongagoimurmpnviwwhMjnMWW&meMmd_mmlmmmthm
frem an alternste morigege Insurer approved by Lender. i substentially equivelent morigage Insursnce coverage Is nat available, Borrower
ohdlp-ylound«uchmorma,moqudto*,oh‘ond\oyuﬂymmminsufiﬂcqpmnlumbdnqpo!dbyﬂoqmmnﬂn
ineurence coverage lapeed or ceassd o be in effect. Lender will sccept, use and retain thece payments as & foss Teserve in lieu of morigege
insurance. Loss reserve psyments may no longer be required, s the option of Lender, if morigage insurance coverage (in the amount and for
the period that Lender requires) provided by an linsurer spproved by Lendser again becomes available and is obtained. Botrower shall pey the
premiums requited to maintain mortgege insurance in effect, or to provide & loss reserve, unil the requiroment for mortgage insursnce ends in
accordance with any written agresment between Borrower and Lender of applicablelaw. ) ;

wwomes . Pogezofd - TOBERECORDED
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-Loan-#1 01-946-569797-4
- BOOK /53 PAGE 426
T 9. Inspedtion. Lender of its agent may inake ressonsbie entries upon and inspections of the Property. Lender shall give Borrowsr notice
. st the time of of priot 10 aninepection specilying ressonebie cause 1or the inspection. - - : S LT :
-7 © 2 10, Cimndemnetion. The proceeds (f any mvard of claim for damages, direct or coneequential, in connection with sy condemnation or -
s —rmum,’uwmdmmmonofpwg:nwbmo!oondomndon.mmwnﬂgmdanduhdibopddtoundﬁ. R
S - Inthe overt of a total taking of the Prope: 5 proceeds shall be spplied fo the sume sscured by this Security Instrurent, whether of not -
© .. then due, with any excess peid to Borrower. In the event of a partial taking of the Property In which the falr market value of the Propery
- immedistely befors the taking le equal 1 of grester then ths smount of the sume secured by this Secirity Instrument immediately before the
taking, unknﬁonm:mdLond«Magmlnm.mtum-murod,bymk,socumylmwm.hmbnodueodbymommd
: -Mpf_oe«domwpuodbyvnblbwihghm_ion:(n)hwmwdmowmmundlmmmw'bdmmmmg.dmw(b)thclalu
- market value of the Propenty immedisiely before the taking. Any balance shall be paid to Borrower. in the event of a partial taking of the Property
k\whkhmfakmarhdvduoo!lho?ropcwlmmcfmv_iybdonmuii:whloummqmoumoﬂhowmwodlmmmﬂybdmﬁn
h_klng.onluoWML«WMQMMMWwwhu,oppﬂenbkmmmmwm.uwpcmm;webowwwm
_ suma secuted by this Security inetrumetit whethes of not the sume are then due. R : . !
: .;.- 1 1he Propedy le abandoned by Borrowér, of H, sftet notice by Lender to Borrower that the condemnot offers 1o make an awsrd of settie &
'chimfordtmaw,wbhbm&ﬂhtmmw_dqtﬁimmhmhm.Lond«blm&odtooolhctmdnppty
:ﬁ'prooom,uhopﬁon,Mbm:ﬁonwwdmﬁmmhmmmumwmwmlmmmmm
- -_Unio'nLond«ondaonmoﬂnmbo-omln‘ﬁﬂﬂng.mytpplic;ﬁondptoondobpdmlpdohdindemdmpoetpommduodm
. ot the morthly peyments referred 10 in peregraphs #nd 2 of change the amount of such payments.
11, Betrower Not Relessed; Forbsarance By Lender Not a Walver. _
loooumancundbyvﬂos.cuﬂtylmﬁunwmgmmdbyundubwmhma%mw«mmmhrmw
- llability of the originai Borrowet or Borrower's successors In interest Lendet shall not be required o commence proceedings sgeinst any
, succeesot In Interest of refuse to sxtend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
g mdwdcﬁwm;ymorwaonmmamm'uwlnhmﬁu Any forbsarance by Lender in exercising sny right or
B __temedy shall not be & waiver of of preciude the exetcise of sny right of remedy. )
) S e svigne Bound; Joint Seoveral Lisbility; Co-signers. The covenants and sgreemaents of this Security
Instrument shail bind and benefit the successors and of Lender and Borrower, subject to the provisione of peragraph 17. Botrower's
! . Borrower who co-signe this Security Instrument but dose not execits the Note: (a) i
and convey that Borrower's intereet in the Propery under the terme of this Security
ums sscured by this Security Instrument; and (c) sgrees thel Lender end any other
accommodations with regard 1o the terms of this Security instrument of the Note

Security Instrument i3 subject 1o & law which Suts meximum loan charges, and thet lew is
' charges coflectad or to be collected in connection with the loan exceed the permitied Keits,
M:(&)mywohlocnchugothdiborodueodwm-ﬂmm”‘whmhchtpbhp«mmnmn;md(b)nnymdntdy

. Mhom&nmwhkhnmﬁodmhdﬂmhwiﬂbnﬂmdodbﬁonm.Lmd«_mcyd:oonwmokomhrdundby the
pﬁneipdmdund«hﬂo&ubymnkbqadﬁoﬁpqmtom.lludund:odwupﬂndpd,ﬂnnducﬁonwﬂlbotrododuupaw
prepeyment without any prepeyment cheige under the Nole, _ )

" 14, Netisss. mmﬁnhﬂo«ow«provldodbrhlhkmwhwmmwlboglvonbydouvuinoncfbymamngabyﬂrdclm
wmwummdmw.mmmmciwwmwmmwmmm
mwmbm.Nqnwoolomeuglwnbyﬁmdmmﬁlbbndw‘o.ddrmmdh«ﬂnmmymﬂ-ddnu
Lender designeles by notios 10 Borrower. Any notice provided for i this Security instrumen! shall be desmaed 10 have been given 1o Borrower o
Lender when given as provided in this pefegraph. ]

: u.:-ommr.m._mmmm.mmmwmumd»nudh;ummmun
Propety is locabed. In the event thet any provision of clause of this Security Instrument of the Note comflicts with applicable law, such confict
MMMMM¢MS«WIMMWMMW%mMMMMWWWprovbion. To this end the
provisions of this Security Instrument and the Note are declered to bs seversble. :

.18, Borrower‘s Copy. Borrower shall be given one conformad copy of the Note and of this Security bwstrument. :

17, Transter of the Property or a Beneficial iterset i Bormower. X el or any part of the Property of any inlersst in it s sold

nmhmd(mu-mmmammhmmw_mmhm.mm}mum‘-mm

me,dhom.mmmmdedmmwmwmylmm However, this option shaill
not be ewercieed by Lender if exercies is prohibited b federal lew as of the debe of this Security instrument. : -

,lmmchoﬁsopﬁm.tm&dlgmmmﬁwdm.Thonoﬁocoh.ﬂprovidoapwiodofmumﬂm:)odqc

froml_hoddnhombmmmmnmmmm_ﬂmmwm&cuﬁmm K Borrowe fails to -

'pqmmmmwnnpmumm.mmm.wmmmwms”ummmmmm

or demand on Borrower. : :

. 1] 8 m'umwm.'nammmm,mmm.aonmmmmﬁgnwmmam

Secuity instrument discontinued st any time prior to the eartier of: {8) 5 days (or such other petiod se spplicable lew may specily for

reinststernent} befors sale of the Properly pursuant o any power of sale contained in tis Security Instrument: ot (b) entry of a onforcing

Those conditions are thet Borrower: (quMdmmhmmummmm_m
(- sutted; ) 7 te; () pays all expenses incurred in




' . . memdd!mm;murodbyMSocomylnquLm.hdlrquTnm.bnquh
Property and shall surrender this Security Instrument and all notes svidencing debl secured by this Security Instrument 16 Trustes. Trustes shall
momwvnﬁmmm_pmwmmmwemwamtuinmmmmwwmm. Such person ot
persons shell pey any recordstion costs. - i - '

23. Substiute Truelee. In sccordance with applicable taw, Lender may from time 1o time appoint a successor trustes to sny Trustee
appointed heteunder who has cessed to act medh?rw.hwmwlommdlowmm.mw

. duties conferred upon Trustes herein and by applicable law.

24. Ues of Property. The Property is not used principally for agricultural ot PUposes. ) ‘

. 26. Piders 0 this Gecurity Inetrument I one or more riders are executed y Borrowe: and recotded together with this Security

Instrument, the covenants snd agreemerts of each such rider shall be incarporated into and shall smend and supplement the covensnts and
sgresmaents of this Security Instrument as i the rider(s} were & pert of this Securlty Instrument. [Check spplicable box(es))

LI

[JAdjustable Rate Rider - [} Condominium Rider {77 1-4 Family Rider _.
("] Graduated Payment Rider [ ] Planned Unit Development Rider s [T ] Biweetly Poyment Rider
(] Bailoon Rider ' {_"} Rate Improvement Rider " [} Second Home Rider

{X) Other(s) {specfy] Construction Addendum Rider :

BY SIGNING BELOW, Borrower accepts and agrees to the termz and covenants cortained in this Security instrument and in
anyridef(s)axecmodbygorrow«androcordodwnh n

 'STATE OF WASHINGTON :
AN County ss: T o
Oams__ DL aayor OO e 19 GO, betore me the undersigned, a Notary
~ Public In and for the Siate of Washingion, duly commissioned and sworm, personally appeared _CARROLL, P MURPHY apd
MICHELLE U MURPHY ) ; '

. S T to me known 10 individuai(s)
" described in and who executed the foregoing. iggtrume: ,and acknowledged 1o me that signed and
seale - hin/herftheir) free and voluntary act and deed, for the uses therein

r 'REQUEST FOR RECONVEYANCE .
TO TRUSTEE: ’ S ) , o )

_ The undersigned is the hoider of the note or notes secured by this Deed of Trust. Said note or notes, fogether with ai
other indebledness secured by this Deed of Trust, have been paid in full. You are hereby, directed 10 cancel said note or
notasmdmisoeecormm.vmichafadoﬁmedhonby.mdtorocorwoy,withoutwarramy.aﬂﬂnu_tﬁenowheldbyyoq
under this Deed of Trust 10 the person or persons legally ertied thereto, S :

£

.

DATED: T ‘ ‘e WASHINGTON MUTUAL, BANK -
) a corporation - .

Mai! reconveyance to

3 TO BE RECORDED

LRI,




L (i Washington consmucnou TERM RIDER TO DEED OF TRUST
- Ll!‘")mw o 7 _ {Combination Construction and Permanent Loan)

.BOOK y 5% OJP%&%;WW -4

) THIS CONSTRUCTION TEHM RIDERTO DEED OF YHUST ts made thig 3 igt-dayot October .. .19 95 ,
- and Is incorporated into and shall be deemed to amend and supplement the Deed of Trust of the same date, as modified by any cther
‘addendums of riders thereto (the *Security insirument™), which has been given by the undersigned (the ‘Borrower®) io secure Borrower's
Nﬂedlhe same date to _ WASHINGTON MUTUAL BANK, a Washington Corporation .. . _
— T (the "Lender), as moditied by any addendums of riders thereto, whlch Socunty Instrument
covors the propefty described therein and located at the address shown below (the ‘Property’):

" 2582 BELLE CENTER RD, WASHOUGAL, WA 58671

ﬁropoﬂy Addron) CooTTT

Defined terms in the Note or the Security Instrument shall have the same meaning when used herein. To the extert *hat t
~ Addendum contfiicts with the terms and conditions set forth in the Socumy lnst;umem of riders thereto, the terms and conditions set
*_in this Rider shall contro. f \_

THE TERMS OF THE BORROWER'S LOAN FROVIDE FOR BOTH CONSTRUCTION
AND PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE
TO THE CONSTRUCTION LOAN PERIOD.

ADDITIONAL COYENANTS. The Lender, the Borrower, and the Borrower's construction conracior have entered into a
construction loan agreement (the *Construction Loan Agreement’) which provides for the construction of & one to four family residence
and certain cther improvements (the “Improvernents®) on the Property. Accordingly, and in addition to the covenants and agreements
made in the Note, Bosrower and Lender further covenait and agree as follows:

A. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT.

The Security Instrument aiso secures performance of my obligations under the Construction Loan Agreement. If { am in default
under the Construction Loan Agreement, | will also be In default under the Note and Security Instrument, and the Lender shall be entitied
to axercise all remedies for defaull permitted by the Note and/of the Sacurity Instrument. White | am making interest only payments as

provided in the first paragraph of Section B below, the Security instrument shall be considered, for il intents and purposes, (o be a
*Construction Deed of Trust".

8. PAYMENT DURING CONSTRUCTION LOAN PERIOD.

Notwithstanding anything to the conirary in the Note of any other document reiated to my Loan, | will make payments of ai! accrued
intereat on the amount of funds actually disbursed by the Lender under the Construction Loan Agreement boginningonthe  1gt
day of December 1995, and on thal day of each of the following __ 5 calendar months. 1 will begin
making payments of pririCipal and interest as provided inthe Noteonthe 15t dayol June - 1996

Notwih-ianding the above, nmmmdﬂnlmptmhasbmmmodmmmmmeprwmdm
ConarucyﬁLomAgrmmmmesomismwy disbursed prior (0 the due date of any interest only payment 1o bs made under the

- Immediately preceding pasagraph, | will instead begin making payments of pnncnpai and interest as prowded in the Note on the next
SR MomhlyPaynm Date i requestad to do so by the Lender.

: C. SALE OR TRANSFER Of PROPERTY DURING CONSTRUCTION LOAN PERIOD

S AnypravmonsintheNdeandSomxuylnstmrrmﬂwhlchpormitmtosetlorothommlransfe«thepropoﬂywﬁhodpqmnw
loan off jn full are inappiicable until constructior of the improvemernts has been completed, the loan has been fully disbursed, and ) have
c-:xmnencedmakmg principal and interest payments as provided above.

D. OCCUPANCY AS PRINCIPAL RESIDENCE.

S Borrower's obligation pursuant to Section 6 of the Sacumy Instrument to use the Property as Bonower's principal residence shall
) oommenceﬁo days afterconstmctvon onhe lmprovements have been compiletad.

IN WITNESS WHEREOF Borrower has executed this Construchon Term Rider as of the day and year first written above.

Jﬂid&ﬁ!ﬁ'ﬂ VWW et S 4",4,%%4/ |

MIG-IELIE U MURPHY CARROLL: P MURPHY

;_mgmmm MJILE\L. Loan Rev1ew
T P.0. Box 91006 SAS0304, Seattle, WA 98111

C e
FEV 094 TO RF RECORDEN




