-

| Sk 9693

The CIT Grouy - TRUST DEED f
W,M (Including Security Agreement and Assignment)

WA 123666 - — BOOK /53 paGr R89

Dated. - Octohear 22,.1995_ : - ] ] . S
Among STEVE A. BLOUIN & SANDRA K. BLOUIN 7 . {*Grentor®]. whose
oddiessis__ 91 HOUSE RD, HOME VALLEY, WA 986486558 : .
- BEKANANIA COUNTY TITLE COMPARY : . ("Trustes®). whooe

. addressis__43 RUSSELL ST, STEVENSON, WA 986486 ' L - and

- The CIT Group/Seles Financing, Inc. ("Bensficiery*), whoes addrees is

, 3700 PACIFIC HWY. ERAST, SUITE 111, TACOMA, WA 98424
Grant of Lien and Security Interest : ' - . -

For vaiue, the current receipt end reasonsble equivelence of which is hereby acknowledged, Grantor hereby.

§ (1) conveys to Trustee in wust, WITH POWER OF SALE, for the benefit of Beneficiary the resl property {land,
buildings, improvements, minerals, hydrocarbons, sssements, access and similer rights, eppurtenances, tenements and
hereditaments) located #1 91 HOUSE ED, HOME VALLEY, WA 986486558 : .
which is legslly described on Exhibit A, which is attached hereto and by this referencs incorporated herein, licenses. rents,
royaities, products and proceeds thereof (the *resl property’), ..

(2) grents 1o Beneficiary s security interest pursuent to Article 9 of the Uniform Commij'cid (code in all present and

5 n li oU NOW on or
LT s A T e
accessions, parts, contract rights. accounts, and general
intangibles ation proceeds snd awards) (the ‘persons! property®), and
- (3) assigns end conveys 1o Beneficiary all present and future lsases, rental agreements and executory contracts and
oll rents, profits, rights and entilements arising from or related thereto (the "leases and contracts’) subject to Grantor's
limited 7ight to collect rents, profits and proceeds prior to Grantor's default hereunder 1o securs prompt and complets
performance of the obligations hereby secured.
The hen snd security interest granted in this doaducur’oprommnndoomphh(o) : t by Grentor of a note of
even date in the fece amountof $ Tzz,m.o . including interest a siie rate of o -256% per annum, end costs
on or before the mawsity date of {B) performance of Grantor's obligaions under this trust deed and (c)
“reimnbursement by Grantor upon s of any and sl amounts advanced by Bensficiary to protect the velidity
a!mismdood.hpﬁoﬁtyovvduoofhlionofdﬁsuuﬂdndormooondiﬁonwvaluoofhnalpropuw.induding
principsl, interest, penalties, fees and costs related to prior lisns or encumbrances, insurance premiums, taxes end
assessments snd repair and meintenance costs and expenses paid by Beneficiary.
Grantor Covenants - :

Grantor promises {covenents) thet Grantor will do the following things for Bensficiary’s benefit

1. Grantor will pay the finencial obligstions secured by this trust deed when due.

2. Grantor will pay ol tanes, sssessments and similar governmentsl impositions levied and assessad ageinst the resl
property when due; provided, however, that Grantors may pey taxes snd assessments in accordence with ahy available
instaliment method as fong as Grantor mekes the instaliment payments when due. Grantor will annuaily provide proof to
Beneficiary that Granior has paid taxes, asssssments and similar charges when due. y

" inthe event Grantors feil 0 make sl such peyments whon due, Beneficiary may, in addition to requiring Grantors to
cure such default, require that Grantors theresfier pay to Beneficiary on & monthly basis 1/12th of the amount of such taxes
and assessments which Beneficiary reasonably estimates wil be due and payabie on the next followis annual payment date
which Beneficiary will hold in a regular intersat-bearing savings account at & federally-insured fi ial institution and deliver
to the tax collecior within a reasonable time after those taxes or assessments becoms due. In the event that the estimates,
plus the interest sarned therson, are not sufiicient to pay the taxes or assessments, Grantors will immaediately pay to
beneficiary the smount of the deficiency 5o that taxes and assessments can be paid when dus. The failure 10 pay taxes or
‘assessments of to pay the estimates or the deficiency is a material defeult regardiess of any other svent of defauit

3. Grantor will obtain from ons or more responsible, licensed insurance companies and pey the piemiums for and
. thereafter keep in full force and eifect policies of (a) fire insurance, with extended coversge sndorsement, in a coverage
© smount aqual to the full replacement value for the residence, exclusve of foundations and {b) public lisbility and property
damage insurance with reasonable deductible and coversge provisions. The fire insursnce policy shall have such other tems,
conditions and endorsements reasonably acceptable to Beneficiary, including a provision which requires at least 30 days
advance wiiticn notice 1o Beneficiary before cancellation or a mateiial change, and shall name Beneficiary as an additional
insured. Granicr will give Beneficiary written notice of the occutrencs of any event covered by insurance promptly after such
occurrence. Grantor authorizes Beneficiary to participate with Grantos in any discussions with the fire insurance company as
o payment of claims. It is agreed that all money received from claims on fire insurance will be used only for repair or
replacement of damaged buildings and improvements or for prepayment of the financial obligstons secured by this trust

4. Grantor will keep the residence, landscaping and driveway in reasonably good and functional condition and repair
and free of debris. Grantor will perform all such wortk in a good and workmanlike manner using first class materials and will
ensure that ail lienable charges relating thereto are promptly paid. Grantor will not remove buildings or improvements now
located on the real property or engape in substantial improvements or remodeling without Beneficiaty's prior written

_ consent provided, however that Grantors may make substantial improvements or remodel without any additional consent as
long as (2] Grantor have on deposit funds sufficient to pay for such work when payment is due and (b) the value and utility of
the real property following completion of the work will equal or exceed its value and utility prior to such work. _

6. Grantor will comply with all laws, regulations and orders aspplicable t the real property and its use and
occupancy. Without imiting the foregoing, Grantor will not allow the real property to become a public or private nuisance of

_allow it 10 be used for any ilegal activities or purpose whatsoever including. but not limited 10, production, storage of
disposal of controlied substances or hazerdous wastes.

, 6. Grantor will pay when due all charges for all utilities services pro
garbage dispotsl, water, gas and electrical ¢ -

8. Grantor will indemnify, defend and hold Beneficiary harmless fro
sxpense, including ressonable attorney fees and costs, in any way arising from & eaffihd omy
the foregoing covenants or Grantor's ownership, improvement or use of the r e . Thi will survive any
conveysnce of the resl property o Beneficiary or any reconveyance of the rec! proffigy b N ovent Grantor fails
10 pey taxes and assessmoents, insurance premiums and utilities costs or fails to coMgl¥iash’ ntal regulations or to
‘properly maintain the resl property, Beneficiary may do so upon 30 days’ advance nJlieg'% r and any amount paid,
plus interest thereon at the interest rate disclosed above from the date of disbursemen i1 be part of the obligations R
secured by this trust Jeed. : - : fogisizes Lo
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Osfault Remedies -~ o ~ BOOK /53 pacr £90
: TIME IS OF THE ESSENCE. Grantor shall be in defauh without notice or demend undes any one or more of the

- following ciccumstances: - : - . - . . . ,
1. Grentor fails to meke any instaiiment payment on the financis! cbligations secured by this trust deed when due.
N 2. Grantor fails to obtain and maintain insurence coversge a3 required above or falls to pey when due taxes and
a3versments or any other charges which could resultin a lien sgeinst the resl proparty.

3. Grentor fails to comply with sny nonfinancisl covenant 7 B ,

: 4. Grantor cofiveys by sale, lease, mortgage, sssignment or other direct or indirect conveyance of sncumbrence the
real property or any significant part thereof or interest therein 10 sny other persen (including indrviduals and orgenizations)
without Beneficiary’s prior written consent : ' - .

6. Grantor becornes the subject of insolvency procesdings. ] :

in the event of Grantor's default, Beneficiary will send & written notice to Grentor and Grantc: wiil have thirty (30)
days to cure the defauft described in the notice. Lender is not obligated to send to Borrower a notice of defavlt more then
twice in sny one year period. f Grantor fails to cure the defeult described in the notice within such thirty (30) dey period,
Beneficiary may. but shall not be obligated to, accelerate (i.e., make immediately due and peyable) all financiel obligetions
secured by this trust deed and foreclose this trust deed by advertisement and sale or by judicisi proceedings as a mortgege
and may repossess and dispose of personal pioperty as a pert of that proceeding: provided, however, thet if the defeult is of
such a nature that cure cennot be completed within the 30-day period, then the 30-dey period shall be extended as long as
ressonably necessary as fong as Grantors have substantially commenced the curstive action within that period and cie
proceeding diligently and steadily toward completion of such action. .

In the svent the feal property is in the possession of a third person un a lsase of rental agreement ot the tme
_ Grantor may accelerate the finencial obligations secured by this trust deed, Beneficiary shall be entited % collect sl rents

and other income payable with respect to the real property from the third person and all such income, net of collection
costs, shall be epplied againet the obligations secuted. Grentor hereby irrevocably authorizes and instructs the third person
to make payment to Beneficiary whether or not Grantor then disputes Beneficiery’s right 1o receive such pesyments. Ak
smounts so paid shall be credited against the third person’s obligations 1o Grantor as though peid directly %o Grantor.
Beneficiary may cause a receiver t0 be sppointed for the resl property and the rents and other income upon Grentor's default
whether or not the value of the real property exceeds the obligations secured end whether or not a reoeiver could be
sppointed under the rules of civil procedurs.

Grantor promises 1o pay sl reasonable costs and expenses, including the trustes, attomey fees, foreclosure report
(trustee sale gueranty) and environmental audit report costs, incurred by Beneficiary in snforcing the obligations secured by
this trust deed whether or not a civil action (or similar proceeding iriciuding claime snd proceeding in bankrupicy) is
commenced, prosecuted or appesled and in enforcing, interpreting and protecting this trust deed and in foreciosing this trust
deed by advertisement and sale or by judicisl means.

The obligations of each person herein celled Grantor shall be joint and seversi. The terms of this trust deed shall
bind and inure to the benefit of the respectiva successors and assigns of Grantor, Trustes snd Beneficiery: provided,
however, that the foregoing does not grant to Grantor the right of conveyance or assignment without the prior written
consent of Beneficiary in each instance. _ :

The original or a photocopy of this trust deed may be filed and/or recorded as a financing statement in state and
- county UCC records. Grantor convenants to execute any application for certificate of tithe or similer document which may be

necessary in connection with perfection of the secunty interest in personsl property. The parties intend that ol of the
tangible personal property be treated as real property to the maximum extent slowed by law. )

. No term o condition of this trust deed shall be deemed waived unless it is expressly waived in @ writing signed by
Beneficiary. Forbearance will not constitute a waiver or the grounds for the claim of sstoppel under sy circumstances. if &
notice of demand is required, it shall be given by certified mail, retum receipt requested, with a copy by reguler

- mail o the last address of Grantor known tn Beneficiary by reason of this trust deed or & notice received from Grantor.
Grantor refuses to accept certified mail, then notice shall be deemed to have been given by regular first class maeil

.Mﬁ/ /< Y
SAND

RA K. BILOUIN

State of Washington ) SS.
Countyof Skarmrnin)

On this day personnally appeared beforeme Sk yve A, ... L So-n:{/:\ K. Rlowin .
known to me to be the individual or individuals described in and who executed the within and forsgoing instrument, and
acknowledged that he (she or they) signed the same as his (lver or their) free and voluntary act and deed, for the uses and
- purposes thersin mentioned. : )

Given under my hand and officisl sesl this _ 27 deyol___gt}obes 199 5 .

:fwé’&%ﬂﬂ’

Notary Pubkic in and fof the state of Washington, residing
at_ - 5 kA e Ale ) .

FILED FOit KECORD
SKAMANIA GO WASH ..
BY SKALALIA CO, TITLE
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EXHIBIT "A"

Lot 3, RUDHE TRACTS, according to the recorded plat thereof, recorded in
Book A of Plats, Page 141, in the County of Skamania, State of Washington.




