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THIS DEED OF TRUST ("Security Instrument”) is made on~ October 23, 1995 . The grantor is
VIRGIL H HUDGINS AND KAREN M HUDGINS, HUSBAND & WIFE

("Borrower”). The trusiee is
RIVERVIEW SERVICES, INC,

("Trustee™). The beneficisy is _

RIVERVIEW SAVINGS BANK, FSB A FEDERALLY-CHARTERED SAVINGS BANK .
which is organized and existing under the lawsof THE UNITED STATES , and whose
addressis P.O. BOX 1068, CAMAS, WASHINGTON 98607

' ("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY ONE THOUSAND TWO HUNDRED AND NO/100

Dollars (US. $ 171,200.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, duc and payable on MAY 1, 2026 . This Security
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Noke, with interest, and all renewals, exiensions sad
modifications of the Note; (b) the payment of all other sums, with inlcrest, advanced under paragraph 7 to protect the security of
this Socurity Instrument; and (c) the performance of Bomrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irevocably grants and conveys o Trustee, in trust, with power of sale, the following described

- propesty located in - SKAMANIA County, Washington:

EXHIBIT “A" IS5 HEREBY ATTACHED TO THIS DEED OF TRUST ARD BY THIS
’ REFERENCE INCORPORATED THEREIN. .
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which has the address of  FOSTER RD, CARSON o , {Street, City),
Washingion 98610 ("Property Address”),
{Zip Code]
" WASHINGTON - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
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TOOE’IHI:.R WITH u!l me hnprovumts now or hereafier crecied on the property, and all casements, appuricnances, and
fixtuses now or hereafier a part of the property. All replacements and additions shall also be covered by lhis Secumy Instrument.
- All of the foregoing is referred o in this Security Instrum=nt as the “Propeny.”
' BORROWER COYENANTS that Borrower is lawfully seiscd of the cstate hcxchy convcyod and has the nghl to grant and
" convey the Property and that the Property is unencumbercd, except for encumbrances of record. Borrower warrants and will
defend gencrally the title 10 the Property against all claims and demands, subjoct 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covénants for national use and non-uniform covenants with limited
variations by jusisdiction 10 constitule a uniform sscurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Leinder covenant and agree as follows: "

L. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall prompily pay when duc thc
prmnpdofmdhmondlcdeb(cvn!mccdbycho(cmdmyprepaymlﬂullaw«:hargcsducundameNole :

2. Funds for Taxes snd Insurance.  Subject 0 applicable law or 10 a wrilten waiver by Lender, Borrower shal! pay to
Lender on the day monthly payments are due under the Noie, until the Note is paid in full, 2 sum ("Funds™) for: (a) yearly taxcs
and asscssments which may sttain priority over this Security Instrument as a lien on the Property; (b) yearly kaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly (lood insurance premiums, if
ay; (¢) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These ilems are calked "Escrow ltems.” -
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a fender for a federaily related
mongage loan may require for Borfower’s escrow account under the federal Real Estake Scitlement Procedures Act of 1974 as
sreendod from time to time, 12 U.S.C. Section 2601 el seq. ("RESPA”), uniess another law that applies (0 the Funds sets a lesser
amount. If so, Lender may, st any time, collect and hold Funds in an amount not 10 ¢xceed the lesser amount. Lender may
mmem\toﬂ"md:ducmMw«dcmwmmkmdexwﬁxmoﬂuwcﬁsmw ltems or
_otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
lhiems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accouny, or verifying
the Escrow liems, unless Lender pays Borrower inicrest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a onc-time charge for an independent real estale lax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires inferest (0 be peid, Lender shall not be required 10 pay Borrower any interest or earinigs on the Funds, Borrower and
Lender may sgree in writing, however, that interest shall be paid on the Funds. Lender shiall give W Bocrower, without charge, an
moual accounting of the Funds, showing credits and debils (o the Funds and the purpose for which each debit 10 the Funds was
made. The Funds are piedged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed ihe amounis permitied 10 be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the fequiremenits of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Leader the amouwnt mecessary 0 make up the deficiency. Bmmwushallnmkcupthcdcﬁcmymnonmﬂmtwclvc

- monthly payments, at Lender's sole discretion.

: Uyonpnymnfnllo(dlammndbymszccwuylnmawnl,bmderslmllprommlyrefundlo!}onowumyFunds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, slnllq)plymyFmdsheldbylmdctuﬂwmneofacqumwnorsalcasacrednagmnstmesumssecuredbym\s
Security Instrument.

3. Applic I)m Unksmplubhhwprovﬂcsodmme,aﬂpaymumewodbyIn\damdamraphs
1 and 2 shall be &a.mmypqnyrwuclwgcsdmundaﬂwNwwcondmmmspayabkundapmgmph2
Mbmdmfwm.bmmddmﬂhu,wmymdwgesdueundamm
. 4. Charges; Licns. Borrower shall pey all taxes, assessments, charges, fines and impositions attributable to the Property
whxﬂmmymmmummmmmwldpa)mumgmmﬂmm if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if ol paid in that manacr, Borrower shall pay them on time directly 1 the
persmowedpaynmt.Bmwashﬂmnpdyfmnshtowndaaumofmmmbepaﬂundamumgmph If
" Borrower makes these payments directly, Borrowes shall prompily furnish 1o Lender receipts evidencing the payments.”

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing w the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaclory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any pari of Ui Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a nolice identifying the lien. Bommower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. ,
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S, Hazard or I’ropcrty lusuram Bormwcr shall kccp the improvements now cxisting or hereafter erected on the Propenty
insured against loss by fire, hazacds included within the ierm "extended coverage™ and any other hazards, including floods or
ﬂoodmg. for which Lender roquires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
_ requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's appraval which shall not
"be unceasonably withheld. If Borrower (ails 10 maintain coverage described above, Lender may, at Lcndcr s opu()n obtain
coverage 10 prokect Lender's rights in the Property in accordance with paragraph 7. :

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. LGdusltali
have the right o0 hold the policics and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and rencwal rotices. [n the cvent of loss, Borrower shall give prompl notice o the insurance carricr and Lender. Lender
may make proof of Joss if not made promptly by Borrower,

. UnmwudamdBormwerothermscmecmwnung.msumcwocoodsshaﬂbeapphcdwresmuonorrcpauo[ﬂw
Property damaged, if the restoration o repair is cconosmically feasible and Lender’s security is not kessened. If the restoration or
repair is not economically feasible or Lender’s scourity would be lessened, the insurence procecds shall be applied to the sums
securcd by this Security Instrument, whether or not then due, with any cxcess paid 10 Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o scule a claim, then
Lender may collect the insusance proceeds. lmdamayuscmcprooeedswwpwmreswfedmﬁopmymwpaysunssecured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policics and procecds resulling from damage (o the
Property prioe 10 the acquisition shall pass to Lender 0 the extent of the sums secured by this Security [nstrument immediately
prioe 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Bocrower shall occupy, establish, and use the Property as Borrower's principal residence within sixly days afier the exccution of
this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least one year after the
date of occupency, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exicnuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Propesty,
allow the Property w0 deteriorale, or commil waste on the Property. Bomower shall be in default if any forfeiture action or
proceeding, whether civil oc criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien creaed by this Security Instrument or Lender’s security interest. Borrower mzy cure such a
default and reinstaic, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's inierest in the Property or other material impairment of
the kica created by this Security Instrument or Lender's securily interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurale infonmation or statcments to Lender (or failed to provide Lender with
any material information) in connection with the Joan cvidenced by the Note, including, bul not limited 10, representations
conceming Borrower's occupancy of the Property as a principal residence. 11 this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires fec title (0 the Property, the leaschold and the fee title shall
not merge unless Lender agrecs (o the merger in writing.

7. Protection of Lender’s Rights in the Property, IfBonowcrfaxlsmpcd‘onnmecovcxmismdagmancmsconmmdm
this Security Instrument; or there is a legal procecding that may significantly affect Lender’s righits in the Property (such as a
proceeding in bankrupicy, probete, for condemnation or forfeiture of io enforce laws or regulations), then Lender may do and pay
fotwluevuimy._lopmwclmevaluoflthropcﬂyandLénder'srightsinUmepcny.wlda'sacﬁommayincludc
paying lly sums sccured by 2 lien which has priority over this Security Instumenl, appearing in court, paying reasonable
sttorneys' fees and eniering on the Property 10 make repairs. Alumghla:damymkeacwnundamupuagmphT Lender
does not bave w0 do o,

MymMWlMWMW?MWWWMqumeyMS&W
Instrumend.: Unless Borrower and Lender agree 10 other erms of paymenl, these amounts shall bear inierest from the date of
disbursement at the Noic rase and shall be payable, with interest, upon nolice from Lender to Bormower requesting payment.

- 8. Mortgage Insursnce. If Lender required morigage insurance as a condition of making the loan secured by this Security
Immﬂmmmmwwmmmcmagemmmdfealf for any rcason, the
morigage imsurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required (o
obtain coverage substantizily equivalent 10 the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 0 Borrower of the mongage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased io
: bencffoct.landamﬂmept.uscmdmmnmcsepaynwmsasalossrcscwcmbcuofmongagcmsurancc Loss reserve
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pnyﬁmumynobnaubcroqum dﬂ\eopmnofwxia:fnwagemswmcovaagc(lntheamuumandrormcmnm

. that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the

_ premiums required 1o maintsin morigage insurence in cffect, or to provide a Joss reserve, onti] the requirement for morigage
~ insurance ¢nds in accordance with any wriden agreement besween Borrower and Lender or applicable law, _

9. Inspection. Lender or its agent may inake reasonable entrics upon and inspections of the Property. Lender shall give
- Borrower notice al the time of or prior 10 an inspection specifying reasonable cause for the inspection. _

10. Condemuation. The procceds of any award or claim for damages, direct or consequential, in connection with any
omdannmmoﬁunkmgofnymofdw?mpmy.orforconvcymmluwofcmdumnauon arc hercby assigned and
shalt be paid 10 Lender,

In the cvent of a total taking of the Property, dtcpmcocdsshaﬂbcapphedlomcsumssccumdbymnsSecumylnstmmcnl
whether or not then due, with any excess paid 10 Borrower. [n the event of a partial taking of the Propérty in which the fair market
value of the Property immedistely before the aking is cqual 10 or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unicss Bormrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid 10 Borrower, In the event of a partisl taking of the Property in which the fair market value of the
Property inmediately before the taking is Jess than the amount of the sums secured immediately before the taking, unless
‘Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums sccured by this Security Instrument whether or not the sums are then due.

If the Property is sbandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers (6 make an
award or scatle 2 claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given, Lender
is suthorized 0 collect and apply the procecds, at its option, cither 10 restoration or repair of the Property of (o the sums sccured
by this Security Instrument, whether or not then due. -

Unilcss Lender and Borrower otherwise agree in writing, any application of proceeds 0 principal shall not exiend or postpone

the due date of the monthly payments referred 10 in paragraphs 1| and 2 or change the amount of such payments.
. 11, Bervewer Net Released; Forbearsace By Lender Not a Waiver. Esxtension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor ini interest of Bormower shall
ol operaie 10 reicase the linbility of the original Bormower or Borrower's successors in interest. Lender shall not be required (o
commence proceedings againsl any succeasor in interest or refusé to extend ime for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in inierest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or romedy.

llSmMAﬁuW.MﬂSw«ﬂth&tv. Co-signers. The covenants and agreements of (his
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Barrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument bul docs not execute the Note: (s) is co-signing thic Security Instrument only 0 morigage, grant and convey that
Borrower's inicrest in the Property under the lerms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 exend, modify, forbear or
make any accomunodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.
~  13. Lean Charges. " If the loan sccured by this Security Instrument is subject to a law which sets maximum losn charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitied limits, then: (s) any such losa charge shall be reduced by the amount necessary 1o reduce the chaege to the
permitied Lmit; and (b) any sums already collected from Borrower which excoeded penmitied limits will be refunded 10 Borrower.
Lender may choose 0 make ihis refund by reducing the principal owed under the Noie or by making a direct payment 10
Borrower. uammw the reduction will be trealed as 2 partial prepayment without any prepayment charge
under the Note.

14. Netices. - AnymnBamwcrpmvadedIormthsSccmuylnmmtslullbegwmhydehvcmguorbymhngu
by first class mail unicss applicable law requires use of another method. The notice shall be direcied to the Property Address or
any other address Bormower designaies by noiice W0 Lender. Any notice 10 Lender shall be given by first class mail 1o Lender's
address staéod herein or any other address Lender designales by notice o Borrower. Any notice provided for in this Security
Instrumesi shall be deemed (0 have been given 10 Borrower or Lender when given as provided in this paragraph. N
- 15, Geverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
pndmnnwhxhdw?nw!ynslocded lnmecvmlmatanypmvtsmorchnscofmnsSuumylnstrumaltotchmc»
_comflicts with applicable law, suchoonfhctshallnotaffeclomaprousmtsof(hnsSecuntyInstmmentordwchwhachmbc
‘given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 0
be scverabic.

q SR(WA)s212)
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_ ven one conformied copy of otc and ot this Sccurity Instrument. -
~ 17, Transfer of the I‘ropc:{_'w 8 Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if @ bencficial inicrest in Borrower is sold or transferred and Bofrower is not 2 natural ﬂuson) without
Lender’s prior wrifien consent, Lender may, at its option, require immcdiate payment in full of all sums secured by this Security
" Instrument. Hewever, this option shall not be cxerciscd by Lendes if exercise is prohibited by federal law as of the date of this

16. Borrower's Coﬁy. Bomrower shall bca

Sccurity Instrument, -+ o _ S , - . : ,

: If Lendex ises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 day? the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower [ails 0 pay these sums prior W the expiration of this period, Lender may invoke any remedics permitted

by this Secarity Instrument v { fyrther notice or demand on Borrower, _ . a . :
18, Barrower’s Right fo Relngtite. If Borrower mects cértain conditions, Borrower shall have the right (o have
enforcemett of this Security Instroent discontinued & any time prior 1o the carlier of: (a) 5 days (or such other period as

" appli law may specify for reingiatement) before sale of the Property pursuant o any power of sale contalned in this Securit

Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
sums which then would be duc_ander this Security Instrument and the Notc as if no acceleration had occurred; (b) cures any
default of any other covenants Or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable atomeys® fecs; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation w pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstaicment by Borrower, this Security Instrument and the oblifations socured
hereby shall remain fully effective as if no acceleration had occurréd. However, this right to reinstaie shall not apply in the case of
acceleration under paragraph 17, . :

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in ‘the Note (together with this Security

- Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the eatity (known -

as the "Loan Servicer™) that collects monthly payments tiue under the Note and this Security Instrument. There also may be onc or

more changes of the Loan Servicer unrelated 10 a sale of the No. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph l4abovcanda&>l' de law. The notice will siate the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse (0 do, anything affecting the Property
that is in violation of any Environmental [aw.mprecodhgtwommmallmlq)%?mdwpwm;ce.usc,ors(omgcombe
Property of small quantities of Hazardous Substances that are gencrally recognized 1o be appropriate 1o normal residential uses
and 0 maintenance of the Property. _ ‘

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action 3 any
governmental or regulatory y of privake party involving the Property and any Hazardous Substance or Environmental Law
of which Bortower has knowledge. If Borrowet leamns, or is notified by any governmental or regulatory authority, that an
removal or other remediation of any s Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenals. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that relate
10 heaitls, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remsedies. Lender shal give notice (0 Borrower prior to acceieration foliowing Borrower's breach of
any covenant or agreemiest in this Security Instrument (but not prior (o accelerntion usder paragraph 17 waless
applicable law provides otherwise). The notice shall specify: (a) the defauk; (b) tise action required (0 cure the default; (c)
a date, not leas than 30 days from the cdale the notice is given to Borrower, by which (ke deflault must be cured; and (d)
that failure to cure the defaulkt on or before the date specified in the notice may result in acceleration of the sums secwured
by this Security Instrument and ssle of the Properfy st public auction at a date 5ot Jess than 120 days in the future. The

) mmwmmamm»mmmm,rﬁummumqmmm

the nos-existence of a defasll or any other defense of Borrower to acceleratica and sale, and any other matters required to
be included in the notice by applicable law. iIf the default is not cured on or before the dale specified im the notice, Lender,
_ ot its option, may require immcdinte payment in full of all sums secured by this Securily Instrument without further
" desuand and may lavolke the power of sale and any oiher ressedies permitted by applicable lsw. Lender shalf be entitled to
collect all expemses incurred i pursuing the remedies provided in this paragraph 21, including, but not kimited to,
ressonable attorneys' fees and costs of title evidence, , '

7 If Lender invekes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event of default
sad of Lender's cleclion 1o cause the Property to be sold. Trustee and Lender shall take such action regarding notice of
sale and shall give such notices (0 Borrower and 10 olher persoas as applicible law may reguire. After the time required
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rusice, withou( demand on Borrower; shall sell the Property
rt bidder at the time and place and under the lerms designated in the notice of sake In one or
Truwatee defermines. Trusiee may postpone sale of the Property for & period or periods
e law by public ansouncement at the time and place fixed in the notice of sale. Lender or its
designee may purchase the Property at any sale. : - : S . :
er (o the purchaser Trustee's detd conveying the Pr y without any covenant or wairanty,
The recitals im the Trusiee's deed shall be prima facie ev of the truth of the statements m.
ply the proceeds of the sale in the following order: (a) to all expenses of the sale, includiag, but not
; and attorweys’ fees; (b) to all sums secured by this Security Instrument; and (c) sny excess
or persoms legally entithed (o K or (0 the clerk of the superior court of the county in which the sale took place,
22. Reconveyance. Upon psyminl of all sums secured by this Security Instrument, Lender shall request Trusiee 1o reconvey
the Property and shall surrender this Security Instrument all notes cvidencing debt sccured by this Security Instrument to
Trusice shall reconvey the Property without wastanty and without charge to the person or persons legally entitkd 1o i
% Of PCrIons pay any recordation costs, o "
: Trustee, lnam'dnncewidlq;%kabbhw.wﬂamyfmﬁmwmappomtamcmwmwm
appointed hereunder who has ccased 10 act. Without corveyance of the Property, the successor trustee shall succeed to all
3 and dutics conferred upon Trusiee hercin and by applicabie law, : :
se of Property. The Property is not used principally foc agriculwral or faming purposes.

25, Riders to this Security Instrument. If one or more riders are cxcculed by Bomower and recorded together with this
ity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Scecurity Instrument.
{Check applicab
(0] Adjustable Rate Rider (] Condominium Rider (] 14 Family Rider ,
{_] Gradussed Payment Rider {1 Ptanned Unit Development Rider [ Biweekly Payment Rider
{_] Balioow Rider (] Rate Improvement Rider [} Second Home Rider
[ V.A. Rider ' (] Oher(s) {specify)

BY SIGNING BELOW, Borrower accepis and agroes 1o the ierms and covenants contained in this Seé(mrity Instrusnent and in
sy rider(s) executed by Borrower and recorded with it

Witnesses: [] " »
[ 257 — “(s“])
ly HUDGINS -Borrower
“/’}f,émc(/@ , (SZ —w«(ﬂ%’w (Seal)

N M HUDGINS

-Borrower

(Seal) _(Seal)
~Borrower -Borrower

STATE OF WASHINGTON
L apApar A )=
L TN
) wmmVliﬁll ¥ MDGINS AND KAREM M MUDGINS, NMUSBAND L WIFE

S gescribed in and who executed the within and foregoing instrument, and
the same as - fHE (1< free and voluniary act and decd, for the uses and purposes

wal pis 2 3FD ayof OCTOBER. . iMS .
" b(/j O, uneery DEBI T bAKMNUmM

PN ' | Notary Publi in and for the State of Washington, residing at

My Appaiatmen Expires on JNAY Lo, 139 Opamas

q 4R(WA) #212) _ Pagegots ' Form 3046 9/90
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A tract of land In the East hali of the Northeast Quarter of Section 35, Township 4 North, Range 7
East of the Wlllamem Merldim in the County of Skamania, State of Washington, ducdbod as
follows:

Bogkmkig at an 8" diameter Douglas Fir Tree, set as a witness to tha comner of Section 25, 26, 35
and 36, Township 4 North, Range 7 Eest of the Willametie Meridian, Skamania Cotnty, Washington
by Mart C. Perkins, licensed land surveyor in 1957, sald tree being 262.0 feet South of sald comer;
thence Southeriy along the Section line common to sald Section 35 and 36 a distance of 888.0 feet
to & %" x %" metal rod extending 12° above the ground which Is the true point of beginning of this
description; thence West 1,320.0 feet, more or less, to a 1 %" steel axie extending 8" above the
ground; thence South a distance of 960.0 feet to a 1 %" stee! rod extending 6" sbove ground;
thence East a distance of 1,320.0 feet, more or jess, to a point on aforesaild Section line which is
mearked with a %" x %* rod extending 12° sbove the ground; ﬁnnceNoﬂhorlydonguldSocﬂon
line a distance of 960.0 feet to the true polit of beginning.
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ADJ USTABLE RATE RIDER

(1 Year Treasury Index - Rat2 Caps)

BOOK /53 PAGE 25—4

THIS ADJUSTABLE RATE RIDER Is made this 23 day of October L1995 ,
and is incorporaied into and shall be decmed 10 amend and supplement the Mortgage, Doed of Trusl or Securily
Deed (the "Secumy Instrument”) of the same date given by the undersigned (the “Bormower™) (0 secure Bosrower's
Adjustable Raie

IVERVI!W éAVINOS LANK, ¥SB A VEDERALLY~CHARTERED SAVINGS BANX

(the "Lender®) of the same date and covering the property described in the Security Instrument and located at:
FOSTER RD
CAREON, WASHINGTON 98610

|Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition 10 the covenants and agreements made in the Sccurity Instrument,
Bommower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of  6+375 %. The Nole provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pey may change on the first day of ~ NOVEMBER 1996  and on that
day every 12th month thereafier. Each date on which my interest rate could change is callcd a "Change Datc

(B) The Index

Beginning with the first Change Date, my inierest rate will be based on an Index. The "Index” is the weckly
average yicld on United States Treasury securities adjusted 10 a constant maturity of 1 yéar, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days belore cach Change Date
is called the "Current Index.”

If the Index is no longer available, the Noic Holder will choose a new: index which is based upon comparable
information. The Noie Holder will give me notice of this choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interesi rate by adding :

TWO AND THREETQUARTERS percentage point(s) ( 2.750 - %) o the
Current Index. The Nowe Holder will then round the cesult of this addition to thc nearest one-eighth of one
percentage point (0.125%). Subject to the limits staled in Section 4(D) below, this rounded amount will be my new
inierest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that weuld be sufficient to repay the
unpaidmmddmlmupechdmowcuﬂwChmgeDﬂcmquondeamntyDﬁtealmyncwmterestmtc
in substaitially equal payments. The result of this calculauon will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

mmmmclanmquredsopayatmcfmamgcmeMnmbcgmdm

8.375 - % or less than 4.375 . : %. Thereafier, my interest rate will never be
increased or decreased on any single Change Date by more than two percentage points (2.0%) from the rate of
interest | have been paying for the preceding 12 months. My interest rate will never be greater than
11.375 %.
(E) Effective Date of Chauges

My new interest raie will boaxnercffecuvc on ¢ach Change Date. [ will pay the amount of my new momhly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly

P Notios of Caa
(F} Notice of hngu
The Note Holder will deliver or mail 10 me a notice of any changes in my mtcxcstmeanddwmnoumorm)
monthiy payment before the effective date of any change. The notice will include information required by law to be
given me and aiso the titke and telephone number of a person who will answer any question | may have regarding
the notice.
WULTISTATE ADJUSTABLE RATE MOER - ARM 5.2 - Singie Famiy - Fannie Moo/Frodele lec Uniform Inatrumant Form 311 ju
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B. TRANSFER OF THE PROPFRTY OR A BENI'.FI(,IAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccunty Insuumcm is amended 10 read as follows:

Trausfer of the Property or & Beneficial Interest in Borrower. If all or any parl of the Propcny or any
interest in i is Yold or transferred (or if & benclicial interest in Borrower is sokd or translerred and Borrower is not a
natural person) without Lender's prior writicn consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federsl law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causés 10 be submiticd 5o Lender information required by Lender to evaluate the intended transferce as if
a new loan were being made 10 the transferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan sssumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceplabke 1o Lender.

To the exient permitied by applicabic law, Lender may charge a reasonable foe as a condition to Lender's
conseal 10 the Joan assumption. Lender may also require the transferee to sign an assumption agreement that is
scceptsbic o Lender and that obligales the transferee Lo keep all the promises and agreements made in the Note and
n this Sccurity Instrument. Borrower will continue 10 be obligated under the Note and this Security Instrument
unless Lender releases Borrower In writing.

If Lender exerciscs the option 10 require immediale payment in (ull, Lender shall give Borrower notice of
scceleration. The natice shall provide a period of not kess than 30 days from the date the notice is delivered or
mailéd within which Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay these
sums prior 10 the expiration of this period, Lender may invoke any remedies permitied by this Security Insrument
without furthér notice or demand on Bosrower,

BY SIGNING BELOW, Borrower accepts and agrees {0 the ierms and covensnts contained in this Adjustable
Rate Rider.

q 8224 (6305) ' Pagezol2 Form 3111 308




