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DEED OF TRUST APPL# 001-50922061

ML# 0101509383

123575

THIS DEED OF TRUST ("Security Instrument”) is made on OCTOBER 11,1995

ELIZABETH B BROWN, AB-HIR—GM‘! A SINGLE PERSON
£
- ("Borrower”). The trusice is %

RIVERVIEW SERVICES, INC.

. ("Trustee"). The beneficiary is
RIVERVIEW SAVINGS BANK, FSB A FEDERALLY~-CHARTERED SAVINGS BANK

which Is organized and xisting under the laws of THE UNITED STATES . and whose
addressis P.O. BOX 1068, CAMAS, WASHINGTON 92607

("Lender™), Barrower owes Lender the principal sum of
EIGHTY SEVEN THOUSAND PIVE HUNDRED AND NO/100 .
; , ' Dollars (US. $§ 87,500.00 )-
This debt is evidenced by Borrower's note dated the same dale as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not peid caslier, due and payable on NOVEMBER 1, 2015 |, This Security
Instrument socures 10 Lender: (8) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Noke; (b) the payment of all other sums, with inlerest, advanced under paragraph 7 to protect the security of
this Secucity Instrament; and (c) the performance of Borrower's covenants and agreements under this Security Insirument and the
Noie. For this purpose, Borrower irrevocably grants and conveys 1o Trustee, in trust, with power of sale, the foliowing described
property Jocated in - : SKAMANIA ' County, Washington:

EXHIBIT "A" IS HEREBY ATTACHED TO THIS DEED OF TRUST AND BY THIS
REFERENCE INCORPORATED THEREIN.

S Bnstses -
S s e ——
) '

Gir -

¢

which has the address of 581 WOODARD CREEK ROAD, SKAMANIA - 7 [Street, City),
Washington 98648 - (Property Address’); ) o

WASHINGTON - Single Family - FNMA/FHLMC UNIFORM INSTRUMENY

q SR{WA) (3212 Form 3048 9/90 ’ . )
SROWA) 21 Ameonded 5/91 7
VP MORTGAGE FORMS - (313)293-3100 - (.00,?.729] . . _ ‘ , |
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, TOGB’IHI:R WlTH all \hc improvemcnts now of hereafler cwctcd on the prop-:ny. and all casements, appurienances, and
fiztures now Or hereafier a part of the progedty. Ali replacements and additions shall also be covered by this Sccurity lmtrumcnt
All of the foregoing Is referred to in this Sccurity Instrumeni as the “Property.” -

BORROWER COVENANTS that Borrower Is lawfully scised of the estate hereby convcycd and has the right 1o grant and
coavey the Property and that the Property is unepcumbered, except for encumbrances of rocord. Borrower warrants and will
defend generaily the tithe 1o the Property against all claims and demands, subjoct to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when due the
principal of and inkerest 6n the debt evidenced by the Note and any prepayment and late charges due under the Node.

2. Funds for Taxes and Insurance, Subjoct to applicable law of to a written waiver by Lender, Borrower shail pay ©
Lender on the day monthly payments are due under the Note, until tie Note is paid in (ull, 2 sum ("Funds®) for: (a) yearly taxes -
and sssessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Propesty, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower lo Lender, in accordance with the
provisions of paragraph 8, in licu of thé¢ payment of morigage insurance” premiiums, These items are called "Escrow ltems.”
Lender may, st any time, collect and hold Funds in an amount not W exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's ¢scrow account undee the federal Real Estate Seulement Procedures Act of 1974 as
amendcd from time o time, 12 U.S.C. Section 2601 et s¢q. ("RESPA”), unless another law that applies o the Funds sets a lesser
amount. If 30, Lender may, at any time, coliect and hold Funds in an amount not 10 exceed the lesser amount, Lender may
estimate the amount of Funds due on the besis of current data and reasonable estimales of expenditures of future Escrow Items or
otherwise in accordance with applicable law. -

The Funds shall be hedd in an institution whose deposits are insurced by a federal agency, instrumentality, or enuty (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iiems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, o verifying
the Escrow liems, unless Lender pays Borrower intercst on the Funds and applicable law permils Lender to make such a charge.
However, Lender may require Borrower 10 pay a onc-time charge for an independent real estate lax reporting service used by
Lender in connection with this Joan, unless applicable law provides otheswise. Unless an agreement is made or applicable law
requires inicrest 10 be paid, Lender shall not be required 0 pay Borrower any interest or camings on Ui Funds. Borrower and
Leader may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
sanual accounting of the Funds, dnwmgaedusamidebuswmcFundsmdmepurposcforwmcheachdcbinodeundswas
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

H&Mbeldbyl.mdacxoeeddncmmmspmnuwdtobchcldbyapphcablclaw.lmdctshallaccoumtoBorrowafor
the excess Funds in accordance with dierequlremausofq)plhb(e law. If the amount of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow Items when due, Lenider sixay so notify Bommower in writing, and, in such case Borrower shall pay
0 Lender the amount necessary to make up the deﬁcmcy Bot’mwer shall make up the deficiency in' no moré than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by llnsSecmylnstmml,Lmdaslullpmmpdy refund 1o Borrower any Funds
held by Lender, If, under paragraph 21, Lénder shall acquire or sell the Property, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held byLwderaldwumofacqulsmonorsalemacrcdn againsi the sums secured by this
Security Instrument.

3. Application oﬂ’a;-elts. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 0 any prepayment charges due under the Note; second, t0 amounts payable under paragraph 2;
third, %0 inderest due; fourth, 10 principal due; and last, 10 any laic charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imgpasitions attributable to the Property
wlncla may m priority ova dus Security Instrument, and leasehold payments or ground rents, il any. Borrower shall pay these

#dad in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly to the
m ashaﬂwompdyfmnwhwl.cndaallmuccsofmounuwbepa:dundamumagmphlf
Bormwa makw these payments directly, Borrower shall promptly furnish 10 Lender receipis evidencing the payments. )

Borrower shall promptly discharge any lien which has priority ever this Security Instrument unless Borrower: (a) agrees in
'mghﬂlcpaymauofdwobhgmmsocuwdbylhehmmammneracceplablcmw\der(b)conmtsmgoodfmmmchen
by, or defesnds against enforcement of the licn in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; o () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 0 -
this Security Instrument. If Lender deiermines thal any part of the Property is subject 1o a lien which may attain priority over this
Socunty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

: . Form 3048 9/90
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8. lianrd or Propeﬂy Insurance, Bonow or shall keep the improvements now cxisting or hercafter erected on the Property
insured against Joss by fire, hazards included within the term *exicnded coverage® and any other hazards, including flocds or
ﬁoodmg. foe, which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
reguires. The insurance carrier providing the insurance shall be chosen by Borrower subjoct to Lender's approval which shall not
be unrcasonably withheld, If Borrower fails %0 snaintain coverage described above, Lender may, at Lcndu s option, obtain
coverage o protoct Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable o Lander and shalt mcluoc a standard mortgage clause. Lender shall -
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompdy give to Lender all roceipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompit notice to the insurance carrict and Lender. Lender
may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agroe in writing, insurance proccods shall be app_hed to restoration or repair of the
Property damaged, if the restoration or repair s economically feasible and Lender's security is not lessened. If the restoration of -
repair is not economically feasible or Lender's security would be Jessened, the insurance procecds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid (o Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceods (o repais or restore the Property or to pay sums secured
by this Security Instrument, wheiher of ot then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage o the
Property prior 10 the acquisition shal! pass to Lender (o the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance and Profection of the Propertly; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Bormower's principal residence within sixiy days after the execution of
this Security Instrument and shall continue 0 occupy the Property as Borrowes’s principal residence for al feast one year afler the
daic of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably witkheld, or unless
exienuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deferiorale, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lerder's good faith judgment could result in forfeiture of the Property or
otherwisc maicrially impair the lien created by this Security Instrument or Lender's security inlerest. Borrower may cure such a
defsult and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith desermination, precludes forfeiture of the Borrower's inlerest in the Property or other material impairment of
the lien crested by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan spplicstion process, gave materially false or inaccurale information or stalements (0 Lender (or failed 1o provide Lender with
mny material information) in connection with the loan evidenced by the Note, including, but not limited o, representations
conceming Bormower's occupancy of the Property as 4 principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title (o the Property, the leaschold and the fee title shall
ot merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Properiy. If Bommower fails 1o perform lhewvamlsmdagrwnmisoomauwd in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
procoeding in bankruptcy, probaie, for condemnation or forfeilure or 10 enforce laws or regulations), then Lender may do and pay
fotwinlevetlsmymprowctmcvalmofthchopertymdundemnghlsm tthropcny Lender’s actions may include
paying any sums secured by a lien which has priorily over this Securily Instrumeni, appearing in court, paying reasonable
silomneys’ fees and entering on the Property w0 make repairs. Although Lendcr may take action utder this pamgraph 7, Lender
does not bave % do so.

Any smounts disbursed bywndaundadnsparagmph'l shail becomeaddwoml debto{Borrowetsecurc:dby this Security
Instrument. Unless Borrower and Lender agres 1o other terms of payment, these amounts shiall bear interest from the daie of
dishurscment al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. -

4. Mortgage Insurance. Irwtdarequued morigage insurance as a condition ofmakmg Uic loan secured by this Security
Instrument, Borrower shall pay the premiums required to maiatain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substintially equivalent to the merigage insurance previously in effect, at a cost substantially equivalent to the
cost 0 Borrower of the mortgage insurance previously in effect, (rom an allernate mortgage insurer approved by Lender. of
substantially eqmvalenl mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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pcynm may nho longe: be roquued al lhe option of bcndcr if mongagc insurance coverage (in the amount and for the period

- that Lender requires) provided by an insurer approved by Lénder again becomes available and is obtained. Borrower shall pay the -

premiums required 10 malntain mortgage insurance in ¢ffect, of (o provide a foss rescrve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement betwecn Borrower and Lender or applicable law, -

9. Imspection. Lender or its ageat may make reasonable enlrics upon and inspections of the Propeity, Lender shall gwc
Borrower notice at the ime of or prior 10 an inspection specifying reasonable cause for the inspection,

10, Condemnation. The procoeds of any award or claim for damagcs. direct o1 consequentiat, in conneclion wuh any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, ase hercby assigned and

shall be paid to Lender. ,

In the event of a olal taking of the Propcny. the procceds shall be applicd o the sums socurcd by thls Security Instrument,
whethér or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 10 or grealer than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immedialely before the
taking. Any balance shall be paid 1o Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immedisicly before the taking is less than the amount of the sums secured immediaicly before the taking, unless
Bomrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 0 Borrower that the condemnor offers to make an
award or scttle a claim for damages, Bormower fails to respond to Lender within 30 days after the daie the notice is given, Lender
iz authorized 10 collect and apply the procecds, at its option, cither to restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not exiend or postpone
the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

11, Bosvower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operaie 10 release the lisbility of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest o refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Insirument by reason of any demand made by the original Bormower or Borrower's successors
in inierest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the cxercise of any
right or remedy.

12. Successors and Arsigns Bosnd; joint and Several Liability; Co-signers. The  covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
panagraph 17. Barrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's intcrest in the Property under the terms of this Security Instrument; (b) is not personally obligaled o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any accommodations with regard 10 the lerms of this Security Instrument or the Note without thit Borrower's consent.

13. Loan Charges. If the loan secured by this Security instrument is subject (0 a law which scis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or (o be collected in connection with the loan
exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge to the
permitied Limit; and (b) any sums already coliecsed from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Bomower, lfarefundredmpmmpal the reduction will be treated as a partial prepayment without any prepayment charge
under ibe Note. :

14, Notices. Any notice 0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
- by fiest class mail unlcss applicable law requires use of another method. The notice shall be direcied 1o the Property Address or
any other address Borrower designates by notice 10 Lender, Any notice 10 Lender shall be given by first class mail to Lender's
address siated herein or any other address Lender designates by notice (o Borrawer. Any notice provided for in this Security
Instrument shall be deemed Lo have been given o Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is locaied. In the event thai any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o
be severable.
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16, Borrower’s Copy, Borrowcr shall be E‘iv‘m one conformed copy of the Note and of this Sccurity Instrument, ,

17. Transfer of the Property or a Beneficlal Interest in Borrower. I ali or any part of the Propeity or any interest In it is
sold or transferred (or if 8 benclicial interest in Borrower is sold or ransferred and Botrower is not a natural person) without
Lender’s prior writien conisent, Lender may, al its option, require immediate payinent in full of all sums socured u(cmis Sccurity
instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument, - o n . ' - L o , '

If Lender excrcises this option, Lendér shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days (rom the date the notics is delivered or mailed within which Borrower must pay all sures socured by this Security
Instrument. 1If Borrower fails to pay these sums prior 1o the eapiration of this period, Lendet may invoke any remedics permitied
by this Security Instrument withoul further notice or demand on Borrower. _ o

18. Borrower's Right o Reinstate. If Borrower mects certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd ai any time prior lo the cartier of: (a) 5 days (or such other period as
applicable law may specu‘fy or reinstalement) before sale of the Property pursuant i any power of sake conlained in this Securil{ -
Instrument; or (b) entry of a judgment enforcing this Security Instrunient. Those conditions are that Borrower: (a) pays Lender al

sums which thcn w be duc under this Sccurity Instrument and the Note as if no acceleration had o::cunrc'j);a (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited 10, reasonable atiomceys' fees; and (d) lakes such action as Lender midy reasonably require to assure that the lien of this
Security Instrument, Lendér’s rights in the Property and Bomower’s obligalion to pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration _ pm\gmph 17. _

19. Sale of Note; Change of Loan Servicer. The Note or a partial inlerest in the Note (together with this Security
Instniment) may b sold one or more Llimes without prior notice to Borrower, A sale may result in a change in the entity (known
as the 'w Servicer™) that collects monthly payments duc under the Note and this Sccurity Instrument. There also may be on¢ or

#o2 of the Loan Servicer unrelaicd 8 sale of the Note, If there is a change of the Loan Servicer, Borrower will be

Wﬂm of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and

res$f the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
info ired by applicable law.

20, Hhzhrdous Substances. Borrowur shall not cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone elsc (o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seatences shall not npglg to the presenice, use, or storage on the
Property of small quantitics of Hazardous Substances that are gencrally recognized o be appropriale to normal residential uses
and 10 mainienance of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or.is notified by any gnvernmental or regulatory authority, that an
removal or other remediation of an Substance affecting the Propeny is secessary, Bomower shall promptly take all
necessary remedial actions in with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive malerials. As used in
this 20, "Environmental Law" mcans federal laws and laws of the jurisdiction where the Property is located that relaie
0 health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows: :
i1. Acceleration; Remedies. Lender shall give notice (o Borrower prior (0 acceleration following Borrower's breach of
any covemant or sgreement s this Security Insirument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required (o cure the defaull; (c)
a date, not iess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure 10 cure the defaulf on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Insirument and sale of the Property at public auction at 3 date 5ot less than 120 days in the future. The
notice shalt further inform Borrower of the right to reinstate after acceleration, the right to bring a court action to assert
the mom-existence of a default or any other defense of Borrower to acceleration and sale, and any other malters required to
be included im the wotice by applicable law, If the default is not cured on or before tbe date specified in the notice, Lender,
st j& optiow, may require immediate payment in full of ali sums secured by this Security Instrument without further
demand snd may invoke the power of sak and any other remedies permitted by applicable law. Lender skall be entitied fo
collect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable atforneys’ fees and costs of title evidence, .
_ If Lendeér invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event of default
and of Lender’s clection to cause the Property (o be sold. Trustee and Lender shall take such actioa regarding notice of
sale and shall give such Botices to Borrower and (o other persons ss applicable law may require. After the time required
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" by applicable law and sfier publicailon of the notke of sale, Trusiee, without demand on Borrower, shail sell the Property -
at public auction (o the highest biéder at the time and place and under the ferms designaled In the notlce of sale in one or
more parcels and in any order Trusiee determines, Trusiee may posipone sale of the Property for a period or periods
permitted by appiicable law by public announcement al the time and place fixed in the notice of sale. Lender or its

nee may purchase the Properiy at any sale, : : ' _
rusice shall deliver (o the purchaser Trustee’s deed conveying the Properly without any covenant or warraniy,
expressed or hmplied, The recitals in the Trustee's deed shall be prima facle evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) (o all expenses of the sale, including, but not
lin ited {0, reasonable Trustee’s and attorne)s' fees; (b) to all sums secured by this Security Instrument; and (c) any excess
10 the persou or persons legally entitled to i or (o the clerk of the superlor court of the county in which the sale took place.
12, Recomveyance. Upon payment of all sums secunxlwt.)x this Sccurity Instrument, Lender shall request Trustes to reconvey
the Property and shall survender this Security Instrument all notes evidencing debt sccured by this Security Instrunknt to
Trustee, Trustse shall reconvey the Property withoul warranty and without charge to the person of persons legally entitied to it
Such person or persons shall pay any recordation costs. _ -
23, Substitute Trustee. In accordance with applicable law, Lender may from time lo time appoint a successor trusiee (o an
Trusice sppoinied hereunder who has ceased o act. Without conveyance of the Property, the successor trustee shall succeed (o all
itle, and duties conferred upon Trusiee hercin and by applicable law,
24, Use of Property. The Property is not used principally for agricultural or farming purposcs.
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28, Riders (o this Security Instrument. If onc or more ridees are executed by Borrower and rocerded together with this
Security Instrument, the covenants and agroements of cach such rider shal! be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security lnstrument.

[Check applicable box(cs)) .
[Xx] Adjustable Rate Rider (] Condominium Rider (] 1-4 Famity Rider
[C] Graduated Payment Rider [_] Planned Unit Development Rider [ Biweekly Payment Rider
(] Balloon Rider [ Rate Improvement Rider (] second Home Rider
] V.A Rider () Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witncsses:
, f s £ (Seal)
ot ELIZAPETH B BROWN

' ¢,
' f.\"'\.’i"\\\.flf A p
)

{Seal)
-Borrower
STATE OF WASHINGTON }
» u8:
County of
On this day personally appeared before me ELIZABETH B BROWM,

0 me known o m%':;divmal descri “and who exccuted the within and foregoing instrument, and

acknowledged that signed the same as frec and voluntary act and deed, for the uses and purposes
GlVEN under my hand and official seal this
| 17224

Notary Pub in and !& e State of Washington, rgsiding al
QN dﬂ 4_216&
My Appointment Expires on j( S
, T Zj

Form 3048 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 11th dayof OCTOBER, 1995 , ’
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Socurity
Deed (the "Socurity Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Adjustable Rate Noie (the "Noie™) 1o L N :

RIVERVIEW SAVINGS BANK, PSB A FEDERALLY-CHARTERED SAVINGS BANK

(the “Lender™) of the same date and covering the property described in the Security Instrument and located at:
581 WOODARD CREEK ROAD ’
SKAMANIA, WASHINGTON 98648

{Propeny Address]-

‘THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
Coer e, AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
-« *TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDFFIONAL COVENANTS. In addition 1o the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ratc of 7373 %. The Notc provides for
changes in the interest raie and the monthly payments, as lollows: :

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change o the first day of ~ NOVEMBER . 1996  and on that
day every 12th month thereafier. Each daie on which my inferest rate could change is called a "Change Date.”

(B) The Index -

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield on Uniled Stakes Treasury securities adjusied 1o a constant maturity of | ycar, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon coniparable
information. The Noie Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Daic, the Note Holder will calculate my new inlerest rate by adding
. THREE AND THREE QUARTERS percentage poini(s) ( 1.750 %) to the

Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
inferest rate uniil the next Change Date. )

The Note Holder will then determine the amount of the monthly payment that would be sulficient to repay the
unpaid principal that I am expected 0 owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes :

The interest rate 1 am required 10 pay at the first Change Date will not be greater than

9.375 % or less than 5.375 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than two percentage points (2.0%) from the rate of
interest | have been paying for the preceding 12 menths. My interest rale will never be grealer than

i3.375 . %.

(E) Effective Date of Changes - :

My new interest raie will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment daie afier the Change Date until the amount of my monthly

yment changes again. . _

(F) Notice of Chan o , -

The Note Holder will deliver or mail 0 me a notice of any changes in my interest raie and the amount of my
monthly payment before the effective dale of any change. The notice will include information required by law to be
lglbiwn me and also the tide and elephone number of a person who will answer any question 1 may have regarding

W OLUCE.

MULTISTATC ADJUSTABLE RATE RIDER - ARM §.1 . Singls Famiy - Fennie Mes/Freddic Mec Uniform inslrumen) Form 3111 3/88
i Pagotof2
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST INBORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

. Transfer of the Property or a Beneflcial Interest in Bosrower. If all or any pant of the Property or any
interest in it Is sold of transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a
natural person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is
prohibited bty federal low as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes (o be submiticd 10 Lender information required by Lender o evaluate the inwended transferee as if
a n¢w loan were being made 10 the transferee; and (b} Lender reasonably deiermines that Lender's security will not
te impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is accepiable to Lender. , ' :

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition fo Lender's
consent 10 the loan assumption. Lender may also require the transferse (o sign an assumption agreement that is
acceplable 10 Lender and that obligates the transleree to koep all the promiscs and agreements made in the Note and
in this Security Instrument. Borrower will continue 1o be obligated under the Note and this Security Instrument
unless Lender releases Borrower in wriling. L

If Lender exercises the option to require immediate payment in full, Lender shall give Bomrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice Is deliverced of
mailed within which Borrower must pay all sums socured by this Sccurity Instrument. If Borrower fails (0 pay these
sums priov to the expiration of this period, Lender may invoke any remedics permiticd by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrecs (o the terms and covenants contained in this Adjustable
Raie Rider.

WMM.A_(M) (Seal)
LIZA}BT B BROWN -Bortower -Borrower

(Scal) (Seal)

-Horrower -Borrower

@‘!22‘! 1930%) . Pagedot? . - Form3:11 388
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o Exhibit A" b s~k /53 PRGE &/
PARCEL |

Lot 4 of SHORT PLAT, recorded In Book 3 of Short Piats, page 118, records of Skamania County,
Washington. '

PARCEL I

A tract of land in the Southwest Quarter of Section 27, Township 2 North, Range 6 East of the
Willamette Meridian, In the County of Skamanla, State of Washington, described as follows:

BEGINNING at the Southwest corner of the Southwest Quarter of Section 27, Township 2 North,
Range 6 East of the Willamette Maridian; thence South 88°65'69" East along the South line of sald
Southwest Quarter of Section 27, 2,372.64 feet to the True Point of Beginning; thence North
01°05°09" East parallel to-the West line of sald Southwest Quarter of Section 27, 208.71 feet;
thence South 88°55'69" East parallel to the South line of sald Southwest Quarter of Section 27,
251.03 feet, more or less, to the East line of sald Southwest Quarter of Section 27; thence South
along the East line of sald Southwest Quarter of Section 27, 208.71 feet to the Scutheast comner
of sald Southwaest Quarter of Section 27; thence North 88°55'69" West along the South line of
sald Southwest Quarter of Section 27, 251.86 {eet, more or less, to the True Point of Beginning.

EXCEPT that portion conveyed to Skamania County by instrument reconded October 3, 1978 in
Book 78, page 453, Skamanila County Deed Records. !

Also known as Short Plat recorded in Book 1, page 35,




