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THIS DEED OF TRUST ("Securily Instrument”) ismade on~ October 9, 1995
DAVID MARSHALL A SINGLE PERSON AND l'_lICHELE BUTTO, A SINGLE PERSON

("Borrower”). The trusiec is
RIVERVIEW SERVICES, INC.

("Trustee®). The beneficiary is
RIVERVIEW SAVINGS BANK, FSB A FEDERALLY-CHARTERED SAVINGS BANK

which is organized and eaisting under the laws of THE UNITED STATES

, and whose
address is P.O. BOX 1068, CAMAS, WASHINGTON 98607

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY SIX THOUSAND THREE HUNDRED FIFTY AND NO/100

Dollars (US. $ 166,350.00 ).
This dedx is evidenced by Borrower's note dated the same daie as this Securily Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payable on ' MAY 1, 2026 . This Security
Instrument secures (0 Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 (0 protect the security of
this Security Instrument; and (c) the perforinance of Borrower's coveénants and agreements under this Security Instrument and the

Note. For this purpose, Borrower irrevocably granls and conveys to Trustee, in trust, with power of sale, the following described
property located in SKAMANIA County, Washingion:

EXHIBIT "A" IS HEREBY ATTACHED TO THIS DEED OF TRUST AND BY THIS
REFERENCE INCORPORATED THEREIN,
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which has the sddress of 91 RIVER CLIFF RD, WASHOUGAL

Washinglon 98671 » ("Property Address™);
1Zip Code]
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TOGETHER WITH all the improvements now or hereafler crected on the property, and all easements, appurtenances, and
fixtures now or hereaflier a part of the property, Al replacements and additions shall also be covered by this Securiiy Instrument.
Al of the foregoing is referred (o in this Security Instrument as the "Propenty.” ~ . - : ,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and thal the Property Is uncocumbered, except for encumbrances of record. Borrower warrants and will
defend generally the tie (o the Property against all claims and demands, subjoct to any eacumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and son-uniform covenants with limited
vasiations by Jurisdiction (o constituie a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: o

1. Payment of Principal and Interesi; Prepayment and Late Charges.  Borrower shall prompily pay when due the
princigal of and interest on the debt evidenced by the Noic and any prepayment and late charges due under the Note. - -

2. Funds for Taxes and Insurance.  Subjoct 1o applicable law or 10 a wrilicn waiver by Lender, Bormower shall pay to
Lender on the day monthly payments ar¢ due under the Note, unti] the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes

and assessments which may attain priorily over this Security Instrument as a lien on the Property; (b) yearly keaschold payments

or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insuratice premiums, if
any; (¢) yearly monigage insurance premiums, if any; and (f) any sums payable by Bomrower to Lender, in accordance with the
povisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow [tems.”
Lender may, at any time, collect and hold Fends in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Setilement Procedures Act of 1974 as
amended from time 10 time, 12 U.S.C. Section 2601 ef seq. ("RESPA®), unless another law that applics 1o the Funds sets a lesser
amount. If 30, Lender may, st any time, coliect and hold Funds in an amount not 10 excood the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimaies of expenditures of future Escrow liems or
otherwise in accordance with applicable law. _

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentatity, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
frems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, os verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a onc-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall noi be required lo pay Borrower any inlerest of camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
snaual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit w0 the Funds was
teade. The Fuads arc pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender excesd the amounts permitted 10 be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when duc, Lender may so notify Borrower in writing, and, in such case Borrower shali pay
10 Lender the amount necessary 1o make up the deficiency. Bomower shall make up the deficiency in no more than twelve
monthly payments, st Lender’s sole discretion. & ,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuly refund to Borrower any Funds
hekd by Lender. If, under paragraph 21, Lender shall acquire pe seli the Property, Lender, prior 10 the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, o any prepayment charges duc under the Noie; second, 1o amounts payable under paragraph 2;
third, b0 imterest due; fourth, to principal due; and last, tc any late charges due urder the Note, ,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shali pay these
obligations im the manner provided in paragraph 2, or if ol paid in thal manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this pasagraph. If
Bomower makds W palyments directly, Borrower shall prompiy furnish 1o Lender receipts evidencing the payments. ©

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien”
by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to prevent the
enforcement of the lien; or () secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may aitain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions st forth above within 10 days of the giving of notice. :

’
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s, llaurd or Propcrty Insurance. Bomm ce shall keep the improvements now existing or hercafter erected on the Propedty
insured against Joss by fire, hazards included within the tenn "exiended coverage® and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance caities providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be unreasonably withheld. If Borrower fails 0 maintain coverage described above, Lender may, st Lender's option, obtain
coverags fu protect Leader’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceplable to Lendér and shall include a standard morigage clause. Lender shall
have the right to hold the policics and rencwals, If Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of fos: if not made promptly by Botrower.

Unless Lender and Borrower otherwise agree in writing, insurancc procoeds shall be apphed to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's securisy is not lessencd, If the restoration or
repair Is not cconomically feasible or Lender’s socurity would be lessencd, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. 1f Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrics has offesed to settle a claim, then
Lender may collect the insuraince proceeds. Lender may use the proceeds 1o repair or restore the Property of (o pay sums secured
by this Security Instrument, whether o not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree. in writing, any application of procecds to principal shall not exiend or postpone
the due date of the monthly payments refcered o in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property s acquired by Lender, Borrower's right o any insurance policics and proceeds resulting from damage to the
Property prior 0 the acquisition shall pass W Lender o the exient of the sums sccured by this Sccurity Instrument immediately
peior to the acquisition,

6. Occupancy, Presevvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Bormmower shall occupy, establish, and use the Properly as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, of commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good (aith judginent could result in forfeiture of the Property or
otherwise maicrially impair the lien created by this Security Instrument or Lénder's security interest. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's inlerest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's socurity intérest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stalements ta Lender (or failed to provide Lender with
amy maerial informatior) in connection with the Jloan evidenced by the Nole, including, but not limited to, representations
conceming Borrower's occupancy of the Property as a principal residence, I this Security Instrument is on a keaschold, Borrower
shall comply with 2l the provisions of the lease. If Borrower acquires fee title (0 the Property, the leaschold and the fee title shall
not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights im the Property. 1f Eorrower fails o perform the covenants and agreenients contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probaie, for condemnation or forfeiture or W enforce laws or regulations), then Lender may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Security Instrumient, appearing in court, paying reasonable
attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
doces not have 10 do %0,

Any amounts disbursed by Lender nnder this puagraph'] shallbecomcaddmonaldcblofBo:mwcrsecuredhydusSecmty
Instrument. Unless Borrower and Lender agree to other terms of payment, thése amounts shail bear interest from the date of
disbursement at the Noic raie and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance, lfl.anderrequued mngagemsummeasacondngmofmakmgﬂwknnwcnredby this Security
Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required byl.mdalapsmo:ccascsmbemeﬁect, Borrower shall pay the premiums required o
obtain coveragé substantially equivalent o the morigage insurance previously in effect, al a cost substantially equivalent to the
cost W Borrower of the mongage insurance prcvxously in effect, from an aliemate mortgage insurer approved by Leader. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, @t the option of Lt:nder, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer apprmcd by Lender again bocomes available and is obtained, Borrower shall pay the
premiums required (o mainiain mostgage insurance in clfoct, or to provide a loss rescrve, until the requirement for mertgage
insurance ends in accordance with any writt:n agreemcent between Borrower aird Lender or applicable law.

-9, Inspection. - Lender of its agent may make reasonable ¢ntries upon and inspections of the Property. Lmdcr shall give
Borrower notice al the time of or prior Lo an inspection specifying reasonable cause for the inspoction, |

10. Condemnation. The procecds of any award or claim for damages, direct of wnsr:qucnual in connoclmn wuh any
condemnation or other taking of any part of the Propenty, or for conveyance in hcu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the ¢vent of a total taking of the Pmpmy. the procecds shall be applicd 10 the sums secured by this Security lnsl,mmcm.
whether or not then due, with any excess paid 1o Borrower, In the cvent of a partial taking of the Property in which the fair market
value of the Property immedialely before the taking LsequalioorgrcawmmﬂwmnountofﬂnsumssecurcdbymisSecumy
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
waking. Any balance shall be paid to Borrower, In the cveni of a partial taking of the Property in which the fair market value of the
Property immediakcly before the wnng is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise agroe in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument wheiher or not the sums are then due.

Hf the Property is sbendoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or scitle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is given, Lender
is authorized 10 collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then due.,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Berrower Not Released; Forbearance By Lender Not a Waiver, Exicnsion of the lime for payment or modification
of amortization of the sums secured by this Security [nstrument granted by Lender to any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse Lo extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in intcrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Succeseors and Assigas Bound; Joint and Several Liabillty; Co-slgners. The covenanls and agreements of this
Smnylndmmcmdullbindmdbaucﬁt&csuocasorsmdassngnsofLmdermdBorrowc:.subp.lwmcprommof
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumest but does not execute the Note: (8) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s inierest in the Property under the terms of this Securily Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (0 extenid, modify, forbeat or
make any accommodations with regard 1o the termis of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccused by this Security Instrument is subject 1o a law which sets maximum foan chasges,
~and that law is fimally inlerpieted so that the interest or other loan charges collected or 0 be collected in connection with the loan
exceed the permitied limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge o the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded o Borrower.
Lender may choose t0 make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If & refund reduces principal, dwredmmnmubcwuwdasapmmlpwpaymemwmwutmypmpaymmldwge
under the Note.

14. Netices. Any notice 10 Borrower provided for in this Security Instrument shall be gwen by delivering it or by mmhng it
by firat class mail unkss applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address siased herein or any other address Lender designates by notice to Bofrower. Any notice provided for in this Security
Instrumenit shall be deemed 10 have been given 0 Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Sevmbu:ty This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is localed. In the évent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared 1o
be severable.
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1¢. Borrower's Copy. Borrower shall be E.ivcn one conformed copy of the Notc and of this Securily Instrument. - :

17. Transfer of the Property or a Beneficlal Interest in Borrower,  If all or any part of the Property or any Intecest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Berrower is not a natural gason) without
Lender's prior writien conscnt, Lender may, at its option, require immediate payment in (ull of all sums sccured by this Secudity
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument, : - , . . . ,

If Lender ¢xercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dale the nolice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumenl, If Borrower fails 10 pay these sums prior to the expiralion of this period, Lender may invoke any remedics permitted
by this Security Instrument withoul further notice or demand on Borrower., . S . :

I8, Borzower’s Right to Reinstate, i Borrower mects certain conditions, Bomrower shall have ihe right to have
eaforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) § days (or such other period as
applicabls law may q:oc(i’f, ot reinsiatemnent) before sale of the Properly pursuant (G any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: m(:g(l)ays Lender al
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occ ; (b) cures any
default of any other covénants of agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not lisited to, reasonable attorneys' fecs; and (d) takes such action as Lender may reasonably require (o assure that the lien of this-
Security Instrument, Lender's rights in the Property and Bomower’s obligation (o pay the sums secured by this Security
Instrument shall continue unchanged. Upon icinstatement by Borrower, this Socurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acecleration under aph 17. : .

19, Sale of Note; Change of Loan Servicer., The Nole or a partial interest in the Noie (together with this Security
Instrument) may be sold one or more timés without prior notice 1o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collccts monthly payments due under the Note and this Security Instrument, These also may be one or
more changes of the Loen Servicer unrelaled 10 a sale of the Note. If there is a change of the Loan Serviter, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address w which payments should be made. The notice will also contain any other
information required by applicable law, : '

20, Hazardous Substances. Borrower shall not cause or pennit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not ap%? to the presence, use, or storage on the
Property of small quanuties of Hazardous Substances that are geacrally recognized to be appropriale to ndérmal residential uses
and 0 maintenance of the Property. i ,

Bosrrower shall prompuly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privade party involving the Property and any Hazardous Substance or Environmental Law
of which Bosrower has knowlu:&c_ If Borrower learns, o is notified by any governimental or regulatory authority, that an
removal or other remediation of any s Substance aflecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardcus Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contasning ashestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law™ means federal laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Berrower and Lender (urther covenant and agree as follows:.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folicwing Borrower's breach of
amy covemant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
spplicable law provides otherwise). The notice shall specify: (a) the default; (b) the actioa required to cure the default; (c)
a date, not bess than 30 days from the dale the notice ks given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the dale specified in the notice may resuit in acceleration of the sums secured
by this Security Instrunient and sale of the Property at public auction at a date nof less than 120 days in the future. The
notice shall further inform Borrower of the right to reinstate after acceleration, the right to bring a court action to assert
the nom-existence of a defaukl o any other defense of Borrower fo acceleration aid sale, and any other matters required to
be inchaded in the notice by applicable law. If the defaulf s not cured on or before the date specified in the notice, Lender,
at is option, may require immediate payment in full of ail sums secured by this Security instrument without further
demand and may imvoke the power of sale and any other remedies permiited by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonadle attorneys’ fees and costs of title evidence, - ’

If Lender invokes the power of sale, Lender shall give writien notice to Trustee of the occurrence of ar event of defauht
and of Lender’s election to cause the Property to be sold, Trustée and Lender shall take such action regarding notice of
sale aad shali give such notices (o Borrower and to cther persons as applicable law may require. After the time required
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by applicable law and after publication of the notice of sale, Trustee, without demand on Borrower, shall s¢il the Property-
st public auction to the highest bidder at the time and place and under the terms designated in the notice of sale In one or
more parcels and Ja any order Trusite determines. Trustee may postpone sale of the Property for a period or periods
permitied by applicable law by public announcement at the time and place fixed In the notke of sale. Lender or its
. may purchase ths Propertiy at any sale, . , - o -

rusiee shall deliver fo the purchaser Trustee's deed conveying the Property without an{; covenan! or warranty,

expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the statemsnts made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limied lo, reasonable Trustee's and altorneys’ fees; (b) (o all sums secured by this Security Instrumeat; and (¢) any excess
to the person or persoms legally entitled to it or (o the clerk of the superior court of the county in which the sale took piace.

12. Recomveyance. Upon payment of all sums socurcdulg this Sccurity Instrument, Lender shall request Trustee to reconvey
the Property and shall surreader this Security Instrument all notes evidencing debt socured by this Security Instrument o
Trustee. Trusice shall reconvey the Propesty without warranty and without charge 7o the person or persons legally entited to it.
Such p=rs0n or persons shall pay any recordation costs, - o g

213, Substitule Trustee. In accordance with applicable law, Leader may from time to time appoint a successor trusiee ic an
Trustee appointed hereunder who has ceased 10 act. Without conveyance of the Property, the successor trusice shail succeed to all
the title, power and dutics conferred upon Trustee hercin and by applicable law.

24. Use of Property. The Property is not used principally for agricultural or farming purposes.

_ 25, R&m to this Security Instrument. If onc or more ri&c:s are executed by Borrower and recorded together with Lhis
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security [nstrument.

[Check spplicable box(es)) .
i Adjustable Raie Rider . (] Condominium Rider 3 14 Family Rider
] Gradusted Payment Rider (L] Ptanned Unit Development Rider ] Biweekly Payment Rider
{_] Balioon Rider [_] Rate Improvement Rider (] second Home Rider
L1 V.A. Rider Other(s) {specify]
Pre-Payment Rider

BY SIGNING BELOW, Borrower accepts and % venants contained ir| this Security Instrument and in
any rider(s) executed by Borrower and recorded with it. ) :
Witnesses:

DAVID MARSHALL

mu‘jful'JD B(;CG)

MICHELE BUTTO

.

~~GORDON L. REITER

STATE OF WASHINGTON
COMMISSION EXPIRES
MAY 15, 1998

STATE OF WASHINGTON

}

On this day personally sppeared before me DAVIO MARSKALL A SINGLE PERSON AND WICHELE SUTTO, A SINGLE PERSON

Comnty of Clark

© me known 10 be te individuals described in and who execuled the within and foregoing instrument, and
acknowiedged that they — signed the same as  their frec and voluntary act and deed, for the uses and purposes

o—dy. | k ) |
GIVEN under my hiand and official seal this Oth y ofg@%ﬁ -

Notary Pyblic in and for the State of Washington, residing at
Yancouter

My Appointment Expireson =~ 5-15-98

Q-ﬂ!ﬂﬂ)mm Pagesols .= -Form 3048 9/90
L S




PARCEL !

i.ot3 of SHON-TAY-R

. BOOK /52 pAGk 794
EXHIBIT A -

LL, according to the recorded plat thereof, recorded Irs Book A of Plate, Page

139, in the County of Skamania, State of Washington

PARCEL Il

Lot 4, SHON-TAY-RILI
139, In the County of

EXCEPT that portion ¢
13, 1995 In Book 152,

-, according to the recorded plat thereof, recorded in Book A of Plats, Page
Skamania, State of Washington,

onveyed to Michael D, Chambley et. ux., by Instrument recorded Septemnber
{Page 367.

¢4
S
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PREPAYMENT RIDER

- THIS PREPAYMENT RIDER is made this  9th day of OCU*EE:1995
and ie incorporated into and shall bée deemed to amend and supplement
the Adjustable Rate Note, Mortgage, Deed of Trust or Security Deed
(the "Note" and *Security Instrument") of the same date given by the
undersigned (the Borrower") to secure Borrower’s Note to Riverview Savings
Bank, FSB (the "Lender" of the same date and covering the Property -
described in the Security Instrument and located at:

91 RIVER CLIFF RD
WASHOUGAL WA 98671
[Property Address)

PREPAYMENT COVENANT8, In amendment of the covenants and agreements
made in the Note and Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. PREPAYMENT. Borrower shall be entitled to prepay at any
time any or all sums due under Borrower’s note to Lender. In the
event Borrower elects to pay less than the entire principal balance,
accrued interest and other sums due under said note, then such
prepayment shall not relieve Borrower from the obligation to make
regular monthly payments in accordance with the terms of said note

B. PREPAYMENT PENALTY:

1. In the event that Borrower prepays twenty (20%) percent or more
of the principal balance owing on said promissory note in the first
year following execution of said note, Borrower shall pay to Lender
a prepayment penalty of, three (3%) percent of such principal payment.

2. In the event that Borrower prepays twenty (20%) percent or more of
the principal balance owing on said promissory note in the second
year following execution of said note, Borrower shall pay to Lender
as a prepayment penalty two (2%) percent of such principal payment.

3. In the event Borrower prepays twenty (20%) percent or more of the
-+~ principal balance owing on said promissory note in the third year
following execution of said note, Borrower shall pay to Lender as a
prr.payment penalty one (1%) percent of such principal payment.

C. WAIVER. In the event Borrower elgcts to refinance this
loan with Lender, Lender may, at its sole option, and without any
legal obligation to do so, waive all or any of the prepayment penalties
that may be owed by Borrower pursuant to the terms of this prepayment
rider. _

D. APPLICABILITY. This prepayment rider shall be null and
void and of no effect if Lender sells this loan to the Federal
Home Loan Mortgage Corporation or to the Federal National Mortgage
Association.

BY SIGNING BELOW, Borrower accepts and agrees to the terms
and provisions contai:fd in this Prepayment Rider.

e Mt D V%CC(D

MICHELE BUTTO
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ADJ USTAB LE RATE RIDER

(I Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9th day of Octooer.v 1995,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccumy
Doced (the "Secwity lnslmmcnl') of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Adjus(abf Rate Note (the "Note
RIVERVIEW SAVINGS ANK, FSB A FPEDERALLY-CHARTERED SAVINGS BANK

(the “Lender™) of the same date and covering the property described in the Sccurity Instrument and located at:
91 RIVER CLIFFP RD
WASHOUGAL, WASHINGTON 98671

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TiME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ~ 6-500 %. The Nole provides foe
changes in the interest rate and the monthly payments, as {ollows:

4. INTEREST RATE AND MONTELY PAYMENT CHANGES

(A) Change Dales :

The interest rate | will pay may change on the first day of  NOVEHBER 1996  and on that
day every 12th month thereafler. Each date on which my interest rale could change is callcd a "Change Daw

(B) The Index

Beginning with the first Change Date, my interest rale will be based on an Index. The *Index” is the weekly
average yield on United Stales Treasury securitics adjusted 10 @ consiant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days beflore cach Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will cakeulate my new interest rate by adding

TWO AND THREE QUARTERS. percentage point(s) ( 2,750 " %) to the
Current Index. The Nole Holder will then round the result of this addition 1o the nearest one-cighth of one
percentage point {0.125%). Subject 0 the limits stated in Section 4(D) below, this rounded amount will be my new
inlerest rate until the next Change Dale,

The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay the
unpmd principal that 1 am expecied to owe at the Change Date in full on the Malurity Dale at my new interest rate
in substantially cqual payments. The result of this cakculation will be the new amount of my monthly payment.

(D) Liits on Interest Kste Changes

Thcmmmlclamrequlrcdlopayalmefulehmchalcwm nol be greater than

‘'8.500 %orlkssthan - 4,500 . %. 'I‘hcreafu:r. my interest rate will never be
increased or decreased on any single Change Date by more than two percentage points (2.0%) from the rate of
interest | have boen paying for the preceding 12 months. My interest rale will never be greater than

11.500 ..
(E) l-,ﬂective Date of Changa

My new interest rate will become effective on each Change Date. | wil pay the amount of my new monthly
payment begmnmg on the first monthly payment date afier the Change Date until the amount of my monthly

payment :‘g

(2] Notice of hanges

The Noie Holder will deliver or mail to me a notice of any changcs in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the mfc and ickphone number of a person who will answer any question I may have regarding
the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARMU 8-2 - Bingle FamFy - Feanle Mse/Freddis Mat Uniform lnstrument 119 3/45
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INFEREST IN BORROWER'
Uniform Covenant 17 of the Security Instrument is amended 0 read as follows:

Transfer of the Property or a Beneflcial Interest in Borrower, If all or any part of the Propmy or any
irterest in it is sold or transferred (or if a beneficial interest in Borrower iz sold or transferred and Borrower isnot a
natural person) without Lender’s prioe writien consent, Lender may, at its option, require immediate payment in full
of all sums sccured by this Security Instrument. However, this option shall not be excecised by Lender if exercise is -
prohibited by foderal law as of the date of this Security Instrument. Lender also shall not exercise this eption if: (a)

. Borrower causes 0 be submitied 10 Lender information required by Lender to evaluake the intended transferee as if
a new lToan were being made 1o the transferee; ard (b) Lender reasonably determines that Lender®s security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrumnent is acceptable 0 Lender, .

To the extent permiticd by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptabic 0 Leader and that obligates the transferce to keep all the promises and agrecments made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument
unjess Lender releases Borrower in writing.

If Lender exercises the option 10 require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums socurcd by this Security Instrument. If Borrower fails to pay these
sums p:ior 10 the eapiration of this period, Lender may invoke any fémedics permiticd by this Security Instrument
without further notice or demand on Borrower.,

BY SIGNING BELOW, Borrower accepts and agrees 10 the tcrms and covenants contained in this Adjustable
Raie Rider.

DAVID R MARSHALL o -Borrower

ﬂq&U/tLlU D%LUUH (Seal)

MICHELE D BUTTO . -Borrower

@ -822A (¥308) Page2ot2 v Ferm 3111388




