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THIS DEED OF TRUST is made this 09 - day of OCTOBER , 1995 .
among the Grantor, MICHAEL M LEON AND KATHERINE M LEON, HUSBAND AND
WIFE ’

(herein "Borrower”),

SKAMANTA COUNTY TITLE COMPANY
NORWEST MORTGAGE, INC.
,'a corporation organized and

existing under the laws of THE STATE OF CAU-FORNIA , whose address is
P.0. BOX 5137, DES MOINES, IA 503065137 (herein “Lender®).

(herein "Trustee™), and the Beneficiary,

BORROWER, in consideration of the indebledness herein recited and the trust herein created, irrevocably
rants and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
KAMANIA / , State of Washington:

A TRACT OF LAND IN THE NORTHWEST QUARTER OF SECTION 11, TOWNSHIP
1 NORTH, RANGE 5 EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY
OF SKAMANIA, STATE OF WASHINGTON, OESCRIBED AS FOLLOWS:

LOT 2 OF THE LARUE SHORT PLAT, RECORDED IN BOOK 2 OF SHORT PLATS,
PAGE 14, SKAMANIA COUNTY RECORDS.

*SEE ADJUSTABLE RATE RIOER

frg steen
1adeced Lir -

which has the address of 711 KIVERSIDE DRI‘IE 7 . WASHOUGAL

B {Street) [CI()] ’
Washington 98671 (herein "Property Address %
{ZiP Code}

TOGETHER with all the improvements now or hereaf(er erected on the property, and all easements, nghts appurtenances
and rents (subject however to the rights and authoritics given herein (o Lender to collect and apply such repys), all of which

shall be deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, togethcr with

said property (or the leaschold estate if this Deed of Trust is on a leasehold) are hereinafter referred to as the "Property:”
TO SECURE (o Lender the repayment of the indebtedsiess evidenced by Borrower’s note dated OCTOBER 09, 1995
-and extensions and renewals thereof (herein **Note'*), in the principal sum of
U.S. § *xkxx42 500,00 . with interest thereon, providing for monthly instaliments of principal and interest, with lhe
balance of the indebtedness, if not sconer paid, due and payableon NOVEMBER 01, 2025 :
the payment of all other sums, with interest thereon, advanced in accordance herewith (o protect the security of this Deed of
Trust; and the performance of the covenants and agreements of Borrower heréin contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey
the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Properiy againsi all claims and demands, subject to encumbrances of record.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as folloye;

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principat and interest indebtedness
evidenced by the Note and late charges as provided in the Note. . )

2. Funds for Taxes and Insurance. Subject to applicable law or a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein *‘Funds”) equal to one-twelfth of the yearly faxes and assessments (including condominium and pfanned unit
development assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the Propenty, if any,

plus one-twelfth of yearly premium installments for hazard_insurance, plus one-twelfth of yearly premium installments for

morigage insurance, if any, ail as reasonably estimated initially and from time to time by Lender on the basis of assessments and
bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent
that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional Lender.
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If Bono'&cr pays Iunds to l;r\dcr the Funds shall be held in an institution the deposits or accounts of which are insurcd
“or guaranteed by a federal or state ageéncy (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said takes, asscssments, insurance premiums and ground reats. Lénder may not charge for <o holding and applying the.
Funds, analyzing said acéount ot verifying and compiiing sald asscssments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Bosrower and Lender may agree in wriling &t the time of
execution of this Deed of Trust that interest ‘'on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interesi te be paid, Lender shall not be tequired to pay Borrower any interest or €amings en the
Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and thie purpose for which cach debit to the Funds was sitade. The Funds are pledged as additional security for the sums
secured by this Deed of Trust.

If the amount of the Funds held by Lender, logcther with the future monthly installments of Funds payable prior to the
due dates of taxes, asscssments, insurance premiums and ground rents, shall excced the amount required to pay said (axes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's opiion, either promptly
repaid to Borrower or credited to Borrewer on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require. :

Upon payment in full of all sums secured by this Deed of Trust, Lender shall prompily refund to Borrower any Funds
held by Lender. tf under paragraph 17 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs | and 2 hercof shall be applicd by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then (o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any morigage, deed of trust or other securily agrecement with a lien which has prierity over this Deed of Trust, including
Borrower’s covenaiits to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may altam a priority over this Deed of Trust, and leasehold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the Property insured
against loss by fire, hazards included within the term "cxtended coverage,® and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shall be chosen by Borrower subject (o approval by Lender; prov1ded that
such approval shali not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form accepiable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject (o the tefms of any morigage, deed of trust or other security agreement with a
lien which has priority over this Deed of Trust.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made prompily by Bortower. )

If the Property is abandoned by Borrewer, or if Borrawer fails to respond to Lender within 30 days from lhc date notice is
mailed by Lender (o Bomrower that the insurance carrier offers (o settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or rcpalr of the Property or to the sums secured
by this Deed of Trust.

6. Preservation and Maintenance of Property, Leaseholds; Condominiums; Planned Unit Developmeats. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provns:ohs of any lease if this Decd of Trust is ona leasehold. If lhls Deed of Trust IS on a uml in a

covenants creating of goveming the condommlum or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. ’ ,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Deed of
Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon rolice to Borrower, may make such appearaices, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary o protect Lender’s interest. if Lender required mortgage insurance as a condition of
making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requiremeat for such insurance (erminates in accordance with Borrower’s and Lender’s written agreement
or apphcablc law.

“Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shali become
additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained
in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor related to Lender’s -
interest in the Property. .

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnaiion, are hereby assigned
and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agreement with a lien which
has priority over this Deed of Trust, ,

10. Borrower Not Released; Forbearance By Lender Not a Watlver. Extension of the time for payment or modification
of amortization of the sums sccured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not
be required to commence procecdings agamst such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Deed of Trust by reason of any demand made by the original Borrower and
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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11, Succcssors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenanis and agreements herein
contained shall bind, and the rights hereunder shall inure fo, the respective successors and assigns of Lender and Borrower,
“subject to the provisions of pasagraph 16 hercof. All covenanis and agreements of Borrower shall be joiat and scveral. Any
Boirewer who co-signs this Dced of Trust, but does not exccute the Note, () is co-signing this Deed of Trust only {o grant and
convey that Borrowar's interest in the Property to Trustee under the terms of this Deed of Trust, (b) is not personally lable on
the Note or under this Deed of Trust, and (c) agrees that 1ender and any cther Borrower héreunder may agree to extend,
modify, forbear, er make any other accoinmodations with regard to the terms of this Decd of Trust or the Note, without that
Borrower's consent and without releasing that Borrower or modifying this Deed of Trust as to that Borrower's interest in the
Property.

12. Notice. Excepi for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Dced of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any noticc to Lender shall be given by certified mail to Lender's address stated herein or to such other address as
Lender may dcslgnale by notice to Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed
to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the taws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the appiicability of federal law to this Deed

. of Trust. In the event that any provision or clause of this Decd of Trust or the Note conflicts with applicablé law, such conflict
shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of this Deed of Trust and the Note are declared to be severable. As used herein, "cosls,”
“‘expenses’” and "‘attorneys’ fees'’ include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a vonformed copy of the Note and of this Deed of Trust at the time of
exccution or after recordation hereof.

15. Rehabilitation Lean Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s eption, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply 1abor, materials or services in connection with improvements made to the
Propenty.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Deed of
Trust. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed
of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed
of Trust. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Excepf as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall give notice (o Borrower as provided in paragraph 12 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from (he date the nolice is mailed to
Borrower, by which such bireach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Deed of Trust and sai2 of the Property at public auction
at a date not less thay 120 days in the future. The notice shall further inform Borrower of (1) the right to reinstate after
acceleration, (i) the right te bring a cour{ action (o assert the nouexistence of a default or any cther defense of Borrower
to acceleration and foreclosure, and (ili) any other matters required to be included in such notice by applicable law. If the
breach is not cured on or before the date specified in the notice, Lendér at Lender’s option may declare all of the sums
secured by this Deed of Trust (o be immediately due and payable without further demand and may invoke the power of
sale and any other reimedies permitted by applicable law. Lender shall be entitled to collect all reasonable costs and
expenses incurred in pursuing the remedies prmided in this paragrapb 17, includmg, but not limited to, reasonable
attorneys’ fees.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence ol' an event of
default and of Lender's election to cause the Properly to be sofd. Trustee and Lender shall take such action regarding
notice of sale and shall give such notices to Borrower and (o other persons as applicable law may require. After the lapse
of such time as may be required by applicable law and after publication of the notice of sal¢, Trustee, without demand on -
Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the terms -
designated in the notice of salein one or more parcels and in such order as Trustee may determine. Trustee may postpone
sale of the Property for a period or periods not exceeding a fotal of 30 days by public announcement at the time gnd place
fixed in the notice of sale. Lender or Lender’s designee may purchase the Property at any sale.

~ Trustee shall deliver to the purchaser Trustee’s deed coaveying the Preperty so sold without any covenant or
warranly, expiessed or implied. The recitals in the Trusiee's deed shall be prima facie evidence of the truth of the
statements made_therein. Trustee shall apply the proceeds of the sale in the following order: (a) fo all reasonabie costs
and expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees and costs of title evidence;
(b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitied thereto,
or to the Clerk of the Superior Court of the County in which the sale took place.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Desd of Trust due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust
discontinued a1 any time prior to the carlier to occur of (i) the tenth day before sale of the Property pursuant to the power of sale

- contained in this Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums
which would be then due under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures ail breaches of
any other covenants or agreenxnts of Borrower contained in this Deed of Trust; {(¢) Borrower pays all reasonable expenses
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incurred by Lcndcr zmd Trustee in enforcing the covenarits and agreements of Borrower contained in this Deed of Trust, and in

enforcing Lender's and Trustee's remedies as provided in paragraph 17 hereof, including, bui not limited to, reasonable

attorncys® fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Deed of
Trust, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Deed of Trust shall continue

unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in

-full force and effect as if no acceleration had occurred.

19. Awsignment of Rents; Appointment of Recelver; Lender in Possession. As atditional sccumy heteunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Bortower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to colloct and retain such rents as they become due and payable.

Upon acceleration urider paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by ;udlcnally
appointed receiver shall be eatitled to enter upon, take possession of and manage the Property and to collect the rents of the
Propenty including those past duc. All rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Propeity and colleciion of rents, including, but not limited to, receiver's fees, premiunis on receiver's bonds
and reasonable atiorneys’ fecs, and then to the sums secured by this Deed of Trust. Leader and the receiver shall be liable to
account only for those rents actually received.

-20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to recomcy !hc
Property and shall surrender this Deed of Trust and ail notes evidencing indebtedness secured by this Deed of Trust to Trustee.
Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled thereto, Such
person or persons shall pay all costs of recordation, if any.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to lime appoint a successor trustee (o
any Trustee appointed hereunder whe has ceased to act. Without conv eyance of the Property, the successar trustec shall succeed
to all the title, power and dutics conferred upon the Trustce herein and by applicable law,

22. Use of Property. The Property is not used principally for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Decd of Trust to give Notice to Lendei, at Lender's address set forth on page one of this Deed of Trust, of
any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

Hlll—

MICHAEL M LEON

~ %y e

KATHERINE M LEON

STATE OF WASHINGTON
ss:
County of BKAPARIA/ CLARK }

On this day personally appeared before me MICHAEL M. LEON AND KATHERINE M. LEON

to me known 10 be lhqindivi&uaﬁ s described in and who executed the within and forcgoing instrument, and acknowledged
that they signed the same¢ as  their free and voluntary act and deed, for the uses and purposes therein
mentioned. ' 4

GIVEN under m) hand and official seal this Y ' Octob A 1995

SIS

P ? : Notary Public in"and for the State of Washington, residing
unv Al at Vancouver /[  CHERILYN R. COSTA

“gppateehi Boupires on i1/9/96

(Space Below This Line Reservedd For Lender and Recorder)
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’ - ADJUSTABLE RATE RIDER
( 1 Ycar Treasury Index - Rate Caps)

THIS ADJUSTABLE RATL RIDER is made this $TH day of OCTOBER A995  Landis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Security Instrument®) of the same date given by the undessigned (the “Boitower®) to secure Borrower's Adjustable Rate
Note (the "Nole') to NORWEST MORTGAGE, INC.

(the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

711 RIVERSIDE DRIVE, WASHOUGAL, ®A 98671
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWENG FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rateof 7,250  %. The Note provides for changes in the intcrest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay may change on the first day of NOVEMBER , 2000 ', and on that day every
12 MONTHS thereafter. Each date on which my interest rate could change is called a "Change Date. "
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index® is the weekly average
yield on Unifed States Treasury securities adjusted 1o a constant maturity of 1 year(s), as made available by
the Federal Reserve Board. The most recent Index figure available as of the dale 45 days before each Change Date is called
the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculale my new interest rate by adding THRER -
percentage points { 3.000 %) to the Current Index. The Note Holder wnll then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4{D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that 1 am expected to owe al the Change Date in full on the maturity date al my new interest rate in substantially
equal paymenis. The result of this calcufation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 12,250 % or less than
31,000 %. Thereafter, my interest rate will never be increased or decréased on any single Change Date by more than

THO pereentage points {  2.000 . %) from my initial note rate of interest I have

been paying for the preceding iwelve months. | My interest rate will never be greater than 12.250 %.

(E) Effective Daté of Changes

My new interest rate will become effective on each Change Date. l will pay the amount of my new monthly payment

beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment changes
again.

MULTISTATE ADJUSTABLE RATE RIDER Single Family Fannie Mae/Freddie Mac Uniform Instrisment - Form 3111 3/85
NMFL 3111 E94 ey . :
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(F) Notice of Changes o ' , -

The Note Holder will deliver or mail 1o me a notice of any changes in my intercst rate and the amourit 6f my monihly
payrient before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone nuinber of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended {0 read as follows:

Transfer of the Froperty or a Beneflclal Interest in Borrower, If all or part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lendec’s prior written consent, Lender may , at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be excrcised by Lender if excrcise is prohibited by federal
law as of the date of this Secuiity Insirument. '

Lender shall also not exercise this option if; (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferce; an (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumpiion and that the risk of a breach of any
covenant or agreeinent in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender imay charge a reasonable fec as a condition of Lender's consent to
the Loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Nete and in this Sccurity
Instrument. Borrower will continue 10 be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails (o pay these sums prior

to the eapiration of this period, Lender may invoke any remedies permitted by this Security Instrument withcut further
notice or demand on Borrower.,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable Rate

Rider.
_%_A(zj:i__ - (Seal)

ICHAEL W LECON -Borrower

_Z'ZZLM__—%’-_&{L\_—{_,Mﬁ (Seal)

EATHERINE M LEOXN -Borrower

(Seal)
-Borrower

(Seal)
-Borrower




