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THIS Deed of Trust is dated 29th day of Seplember, 1935 between
Gary A. lafford and Pamela L. Burlington , joint tenants (*Grantor®) whose address is MP 1.49/Kanaka Creck Road
Stevenson, Washington 95648 and TMS Mortgage Inc., DR\ The Money Store, Beicficiary (*Lender,”)
and WASHINGTON ADMINISTRATIVE SERVICES, INC.
("Trustee.")

Grantor conveys to Trustec for benefit of Lender as Beneficiary, with power of sale, all of Grantor's sight, title, and
interest in and to the following described real property (the °*Real Property*), together with all existing or subsequently
crected or affixed jmprovements or fixtures located in SKAMANIA County, State of Washingfon:

SEE SCHEDULE '"A" ATTACHED

Grantor presently assigns to Lender (also known as Bencficiary).all of Grantor’s right, title, and interest in and
to all rents, revenues, income, issues, and profits (the ‘Income’) from the Real Property described above.

Grantor grants Lender a Uniform Commercial Code seccurity interest in the Income and in all equipment, fixtures,
furnishings, and other articles of personal property owned by Grantor, now or subsequently attached or affixed

to the Real Property described above, together with all accessions, parts, or additions to, all replacements of, and
all substitutions for any of such property, and together with all proceeds (including insurance proceeds and refund
of premium) from any sale or other disposition (the "Personal Property®). The Real Property and the Personal
Property are collectively referred to as the 'Properiy”.

Grantor has agreed to provide the Propcrty as collateral to secure an obligation of {¥ Grantor

0 v {("Obligor®) in the principal amount of $75,000.00.

This amount is repayable with interest according to the terms of a promissory note or othcr credit agrcemcnl
given to evidence such Indebteduess daled September 29, 1995.

The term "Credit Agrecment® as used in this Deed of Trus{ means the promissory note or other Credit Agreement
describing the repayment terms of the Indebtedness, and any notes, agrecments, or documents given in renewal,

- modification, extension or substitution for the promissory note or Crcdil Agrecement originally issued, The rate
of interést on the Credit Agreement is subject to 1ndcung, adjustment, renewal, or renegotiation. '

The term °"Indebtedness® as used in this Deed of Trust means all principal and ioterest payable under the Credit
Agrecment plus (a) any amounts expended or advanced by Lender (o discharge obligations of Grantor and (b) any
expenses incurred by the Lender or Trustee to enforce obligations of Grantor hereunder, as permitted under this
Deed of Trust, together with interest thereon at the Credit Agreement rate, '

The term *Grantor® is used in this Deed of Trust for convenience of the parties, and use of that term shall not
affect the liability of any such Grantor on the Credit Agreement. Any Grantor who co-signs this Deed of Trust, but
does nct execute the C_redit Agreement; (a) is co-signing this Deed of Trust only o grant and. convey that Grantor's

. interest in (he Property to Trustee under the terms of this Deed of Trust; (b) is not personally liable under the
Credit Agreement except as otherwise provided by law or contract; (¢} agrees that the Lender and any other Grantor
hereunder may agree to extend, modify, forebear, release any collateral, or make any other accommodations or 2mend-
ments with regard to the terms of this Deed of Trust or the Credit Agreexent, without notice to that Grantor, without
that Grantor’s consent, and without releasing ihat Grantor or modifying this Deed of Trust as to that Grantor’s
interest in the Property; and (d) acknowledges that Lender would not have eatered into the lending relationship
relating to the Indebtedness except for reliance upon ali of the obligations of all the Borfowers under this Deed of
Trust,
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This Deed of Trust, Including the assignment of Income gnd the security Interest, is given to -
secure payment of the Indebtedness and performeance of all obligations under the Credit Agreement
and all obligations of Grantor under this Deed of Trust and is given and accepted on the following
terms and conditions:

Payment and Perfonnance,
Grantor shall pay to Leader ail amounts secured by this Deed of Trust as they become due, and shall stricily
pesform all of Grantor's obligations.
Possession and Maintenance of the Property.
2.1  Possession. Untii In default, Borrower may remain in possession and control and operate and nanage
- the Property and collect the Income from thi¢ Property.
2.2 Duty to Maintain. Grantor shall maintain the Property in first class condition and promptly perform all
repairs and maintenance necessary (o preserve its value, , 7
2.3 Nuisance, Waste. Grantor shall neither conduct or permit any nuisance nor commit or suffer any strip or
wasie¢ on or to the Property or any portion thercof including without limitation removal or allenation
by Grantor of the right to remove any timber, materials (including oil and gas), or gravet of rock
products,
Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. Lender shall consent if Grantor makes arrangements
satisfactory to Lender to replace any improvement which Granior proposes to remove with one of at least equal
value, ‘Improvements® shall include all existing and fulure buildings, structures, and parking facilities.
Lender’s Right to Enter. Lender and lis agenis and representatives may enter upon the Property at all
reasonable times to attend to Lender’s interest and {nspect the Property.
Compliance With Govemmenhl Requirements. Grantor shall promptly comply with all taws,
ordinances, and rcgulatlons of all governmental authorities applicable to the use or occupancy of the Property.
Grantor may contest in good faith any such law, ordinance, or regulation and withhold coinpliance during any
procccding, including apptoprlatc appeals, so long as Grantor has notified Lenderin wiiting prior to doing
s0 an¢ Lender’s interest in the Property is not jeopardized. Lender may require Gran(or 19 post adequate
security (reasonzbly satisfactory to Lender) to protect Lender’s interest.
Duty to Protect. Grantor shall do all ¢ther acts, in addition to those set forth in this section, that from
the chagacter and the use of the Property are reasonably necessary te protect and preserve the security.,
Construction Loan. If some or ail of the proceeds of the loan creating the Indebtedness is to be used to
construct or complete construction of any Improvements on the Property, the Improvements shall be completed
within six (6) montlis from the date of this Deed of Trust of such other time period as may be set by the Lender -
and Grasntor shall pay in full all costs and expenses in connection with the work. Lender, at its option, may
- disburse ioan proceeds under such terms and conditions as Lender may deem necessary to insure that the lien of
this Deed of Trust shall have priority over all possible other liens, including those of material suppliers and
workmen. Lender may require, among other things, that disbursement requests be supported by receipted bills,
expense affidavits, waivers of liens, construction progress reports, and such other documertation as Lender may
reasonably request.
and Liens.
Payment. Grantor shall pay when due before they become delinquent all taxes and asscssmcnls levied agamst
or on account of the Property, and shall pay when due all claims for work done on or for services rendered
or material furnished to the Property. Grantor shall maintain tiie Property free of any liens having priority over
or equal to the interest of Lender under this Deed of Trust, except for the lien of faxes and assessments not
due, except for the prior indebtedness referred to in Séction 17, and except as ciherwise provided in Subsection 3.2,
Right to Contest. Grantor may withhold payment of any tax, assessment, or claim 13 connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within 15 days after the lien arises or, if a lien is filed,
within 15 days after Grantor has notice of the filing, secure the discharge of the lien or deposit with Lendes, cash or
a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient to discharge the lien
plus any costs, attorneys® fees; or other charges that could accrue as a result of a forectosure or sale under the lien.
Lndﬂ_tce of Payment. Graator shall upon demand farnish ta Lendér evidence of payment of the taxes or assess—
mén(s 4nd shall authorize the appiopriate county official to deliver to Lender at any time a written statement of
the taxes and assessments against the Property.
Notice of Construction. Grantor shall notify Lender at least 15 days before any work is commenced, any
services are furnished, or any materials are supplied to the Property if a constiuction lien could be asserted on
account of the werk, services, or materials and the cost exceeds $5,000.00 (if the Property is used for
nonresidential or commercial purposes or $1,600.00 if the Property is used as a residence). Grantor will on
request furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
lmpmvemcms
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3.5 Tax Reccnes Subject to any !Imilalions set by applicable law, Lender may rcquhe Granfor to
maintain with Lender seserves for payment of taxes and assessments, which reserves shall be created by
advance payment or monthly payments of a sum estimated by Lender to be sufficlent to produce, at Icast
15 days before due, amounts at icast equal to the taxes and assessments to be pald. If 15 days before
paynrent Is due the reserve funds are insuificlent, Grantor shall upon demand pay any deficiency to Lender.
_The reserve funds shall be held by Lender as a general deposit from Grantor and shall constitute
2 uoninterest-bearing debt from Lender (o Grantor, which Lender smay salisfy by payment of the
taxes and asscssments required to be pald by Grantor as they become due. Lender does not hold
the zeserve funds In trust for Grantor, and Lender is not the agent of Granfor for payment of the
taxes and assessments required to be paid by Grantor.
4.  Property Damage Insurance, 7
4.1 Maintenance of Insurance. Grantor shall procureé and maintain policies of fire insurance with standaid
- extended coverage endorseinents on a replacement basls for ihe full insurable value basls covering
all Improvements ¢n the Real Property in an amount sufficient to avold application of any coinsurance
clause, and with a mortgagee's loss payable clause in faver of Lender. Policles thall be written by
such insurance companies and in such furm as may be reasonably acceptable to Lender, Grantor shall
deliver to Lender certificates of coverage from cach insurer containing a stipwlation that coverage will
not bz cancelled or diminished without a minimum of 10 Jays® written notlce to Leinder.
4.2 Grantor’s Report on Insurance. If the Property is not used as Granlor's residence within 60 days
after the close of its fiscal year, Grantor shzil furnish to Lender a report on each existing policy
of iasurance showing:
(a) the name of the insurer;
(b) the risks insured;
{c) the amount of the policy;
(d) the Properly insured, the then current replacement value of the Property and the manner of
determining that value; and
{c) the expiration date of the policy,
Grantor shall, upon request, have an independent appraiser satisfactory to Lender determine the cash
value replacement cost of the Property.
Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within 15 days of the casually. Lender may,
at its election, apply thke proceeds to the reduction of the Indebledness or the restoration and repafr
of the Property. If Lender elects to apply the proceeds (o restoration and repair, Grantor shall repair
or replace the damaged or destroyed Improvements in a manner satisfactory to Lender, Lender shall,
upon satisfactory proof of such expendiiure, pay or reimburse Grantor from the proceeds for the reason—
able costs of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been paid out within 180 days after their recelpt and which Lender has not committed to the repair
or restoration of the Prope:sty shall be used to prepay first accrued interest and then principal of the
Indebtedness, If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds
shall be paid {o Grantor,
Unexpired Insurance at Sale, Any uncxplred insurance shall inure to the benefil of, and pass to, the
purchaser of the Property covered by this Deed of Trust at any trustee’s or otker sale held under the
provision contained within, or at any foreclosure sale of such Property.
Compliance with Prior Indebiédness. During the period in which any prior Indebtedness described in
Section 17.1 is in effect, compliance with the insurance provisions contained in the instrument evidencing
such prior Indebtedness shall constitute compliance with the insurance provisions under this Deed of
Trust, to the extent comp}iincc_ with the terms of this Deed of Trust would constitute a duplication of
insurance reéquirement. If any proceeds from the insurance become payable on loss, the provisions in this
Deed of Trust for division of proceeds shall apply onlv to that pomon of the proceeds not payable to
said holder of the prior Indebtedness.
Association of Unit Owners. In the event the Real Property has been submitted to unit ownership
pursuact (0 a Unit Ownership Law, or similar faw for the establishment of condominiums or cooperative
ownership of Real Property, the insurance may be carried by the association of unit owners in
Grantor’s behalf, and the proceeds of such insurance may be paid to the association of unit owners for
the purpose of repairing or reconstructing the Property. If not so used by the association, such proceeds
shall be paid to Lender,
Insurance Reserves. Subject to any limitations set by applicable law, Lender may require Grantor to
maintain with Lender reserves for payment of insurance premiums, which resexves shall be created by
monthly paymentis of a sum estimated by Lender (o be sufficient to produce, at least 15 days befors
due, amounts at least equal to the insurance premiums to be pald, If 15 days before payment is due
the rescrve funds are insufficient, Grantor shall upon demand pay any deficiency to Lender. Th; reserve
funds shall be held by Lender as a general deposit from Grantor and shall constitute a noninterest—
bearing debt from Lender to Grantor, which Lender may satisfy by payment of the insurance premiums
required to be paid by Grantor as they become due, Lender does not hold the reserve funds in trust
for Grantor, and Lender is not the agent of Grantor for payment of the insurance premiums rcqulrcd to be
paid by Grantor.
5. Expenditure by Lender.
If Grantor fails to comply with any provision of this Deed of Trust, includlng the obligation to maintain the prior
Indebtedness in good standing as required by Section 17 hercunder, or if any action or proceeding is commenced
that would materially affect Lender’s interest in the Property, Lender may at its option on Grantor's behalf take the
required action and any amount that it expends in so doing shall be added to the Indebtedness and bear interest at
the rate the Note bears. Amounts so added shall be payable on demand with interest from the date of expendituse at
- the rate the Note bears. The rights provided for in this section shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. By taking the required action, Lender shall not
cure the default so as to bar it from any remedy that it ctherwise would have had.
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6.1 Title, Grantor wagrants that it holds merchantable title tc the Proparty in fee simple free of all encumbiances
other than those s¢t forth in Section 17 or in any policy of title fnsurance issued in favor of Lender in
conneciion with this Deed of Trust,

6.2 Defcnse of Titie. Subject to the exceptions in the. .paragraph abo.e Orantor warrants and will forever
defend the title against the lawful claims of all persons, In the event any action or procecding is
commenced that questions Grantor’s title or the Interest of Lender or Trustes under this Deed of Trust,
Grantor shall defend the action at {ts expense,

Condemnation, '

7.1 Application of Net Proceeds. If all or any pant of the Property is condemnszd, Lendér may at its
election require that all or any portion of the net prececds of the award be applied to the Indebtedness.
The net proceeds of the award shall mean the award 2fter payment of ail reasonable Cosls, expenses, and

- altorneys’ fees nccessarlly pald or incurred by Grantor, Lender, or Tiustee in connection with the condem~
natlon,

7.2 Proceedings If any proceedings in condemnation are filed, Grantor shall promptly notify Lender in
writing and Grantor shall promptly 1ake such steps as may be necessary to defend the action and obtain
the award.

Imposition of Tax By State,

8.1 State Taxes Covered. The following shall constitute state taxes 1o which this section applies:

(2) A specific tax upon truct deeds or upon all or any part of the Indebtedness securcd by a
irust deed or security agreement,

(b) A specific tax on a grantor which the taxpayer is authorized or required to deduct from payments
on the Indebtedness secured by 2 deed of trust or security agreement,

(c) A tax on a trust deed or tecumy agreement chargeable against the Lender or the holder of the
note secured,

(d) A specific tax on all or any portion of the Indebtedness or on paymerts of principal and
interest made by a Grantor,

8.2 Remedies. If any state tax to which thit section applies {s cnacted subsequent to the dJate of this
Deed of Trust, this shall have the same effect as a default, and Lender may exercise any or all
of the remedies available to it in the event of a default uniess the following conditlons ate met:

(a) Grantor may lawfully pay the lax or charge imposed by the stale (ax and
(b) Grantor pays or offers to pay the tax or charge within 30 days after notice from Lender that
the tax law has been enacted.
Power and Obligatioms of Trustee.
9.1 Powers of Trustee. In addition to all powers of Trustee arising as a matier of law, Trustee shail have the
power to take the following actions with respect (0 the Property upon the request of Lender and Grantor;
(3) Join in preparing and filing a map o1 plat of the Real Propenty, including the dedication of
of streets or other rights in the public.

(b) Join in granting any easement or creating any restrictlon on the Real Property,

(c) Join in any subordination or other dgreement affecting this Deed of Trust or the interest of Lender
under this Deed of Trust. !

(d) Sell the Property as provided under this Deed of Trust,

9.2 Obligations to Notify, Trustee shall not be obligated to notify any other party of a pending sale under
any other trust deed or lien, or of any action or proceeding in which Grantor, Lendes, or Trustee shall
be a party, unless the zction or proceeding is brought by Trustees,

9.3 Trustee. Trustee shall meet the qualifications for Trustee in applicable state law.

10. Due on Sale.

It.

10.1 Consent by Lender. Lender may, a( its option:

(a) declare immediately due and payable all sums secured by this Deed of Trust, or

(b) increase the interest rate provided for in the note or other documents evidencing the Indebtedness and
impose such other conditions as Lender deems appropriate, upon the sale or transfer or all or any part
of the Real Property without Lendet’s prior written consent.

If any Grantor is a corporation, transfer also includes any change in ownership of more than 25% of

the voting stock of Graator,

If Grantor or prospective transferee applies to Lender for consent to a transfer, Lender may require such

information concerning the prospective transferee as would normally be required from the new loan

applicant,

Secunty Agreement: Financing Statement,

11.1 Security Agreement: This instrument shall constitute a security agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the
Uniform Commercial Code of the state in which the Real Property is located. To the extent
any of the Propcny constitutes fixtures, this Deed of Trust shall be filed as a fixture filing in
the real property records.

11.2 Security Interest. Upon request by Lender, Grantor shall execute financing statements and take
whatever action is requested by Lender to perfect and continue Lender’s security interest in the
Income and Personal Property. Grantor hereby appoints Leader as Grantor’s attorney in fact for
the purpose of executing any documents necessary to perfect or continue the security interest granted
therein, Lender may, at any time and without further authorization from Grantor, file copies or
reproductions of this Deed of Trust as a financing statement. Grantor will reimburse Lender for all
expenses incusred in perfecting or continuing this security interest, Upon default, Grantor shall
assemble the Personal Propeity and make it available to Lender within three days after recelpt of
written demand from Lender, _

11.3 Mobiie llomes, If the Property includes mobile homes, motor homes, modular homes, or similar
structures, such structures shall be and shall remain Personal Pioperly or Real Property as stated
above regardless of whether such structures aré affixed to the Real Propesty, and itrespective of
the classification of such structures fer the purpose of tax assessmenis. The removal or addition of
axles or wheels, or the placement upon or removal from a concrele basc shall not alter the characteriz~
ation of such structures.
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If Grantor pays all of the Indebtedness when due and otherwise performs all the obligatlons imposed upon
Grantor under this Deed of Trust and the Note, Lender shall execute and deliver to Trust2e a request for full

. reconveyance in the form set forth on thls Deed of Trust and shall execute and deliver to Grantor suitable

" statements of termination of any financing statement on file ¢videncing Lender's security interest in the
Income and the Personal Propeily, Any feconveyance fee or termination fee required by iaw shall be pzid by
Grantot, if permitted by applicable law. Notwithstanding the terms of this Section 12, the reconveyance or
termination fee geferenced therein shall be paid by ihe Grantor whether or not such payment Is required by law,

13. Default,

The following shall consllmte evenis of default;

(a) Faiture of Grantor or Obligor (o pay any pertion of the Indebtedness when it is due,

(b) Falture of Grantor within the ¢{ime required by this Deed of Trust to make any payment
for taxes, insvrance, or for any other payment necessary to pievent filing of or to cffect
discharge of any lien,

(c) Dissolution or terminatlon of existence (if Grantot is a corporation), insolvcn-.y. business
failure, appointment of a receiver for any part of the property of, assignment for the benefit
of cisdiivis by, the commencement of any procecding under any bankruptcy or insolvency laws by
or against, or the failure to obtaln dismissal or deny the conteats of any petition filed under
any bankruptcy or insolvency laws within the time required to answer by, Grantor or any of the
individuals or entities who are herein collectively referred to as *Grantor®.

{d) Default of Grantor under any prior obligation or instrument securing any prior_obligation, or
commencement of any sult or other action to foreclose any prior len,

(¢) If the Real Property has been submitted to unit ownership pursuant to a Unit Ownership Law or
any simila: law, failure of Grantor to perform any of the obligatlons imposed on Grantor by the
declaration submitting the Real Property to unit ownership, by the bylaws of ilie assoclation of
uaft owners, or by any rules or regulations thereunder, If Grantoi’s interest in the Real Property
is a lcasehold interest and such Property has been submitted fo unit ownership, any failure of-Grantor
to perform any of the obligations imposed on him by the lease of the Real Property from its owner,
any defaull under such fease which might resull in termination of the lease as it pertains to the Real
Property, or any failure of Grantor as a member of an association of unit owners to take any
reasonable actlon within Grantor's power (0 prevent a default upider such lease by the association of
unit owners or by any member of the association,

(0 Failure by Grantor to perform any other obligation under this Deed of Trust if

(1) Lender has sent to Grantor a written notice of the failure and the fallure has not been
cured 1€|thln 15 days of the notice, or if the default cannot be cured within 15 days, Grantor
has not commenced curative action or is not diligently pursuing such curative action or;

(2) Grantor has been given notice of a breach of the same provision(s) of this Deed of Trust
within the preceding 12 mouths,

(g) If the interest of Grantor in the Properiy is a leaschold interest, any dcfault by Grantor under
the terms of the lease, or any other Event (whether or not the faull of the Grantor) that results
in the termination of Grantor’s leasekold rights.

(h) Any breach by Grantor under the lerms of any other agreement between Granior and Lender that is
nol remedied within any grace period provided therein, including without limilation any agreement
conccniihg any indebtedness of Grantor to Lender, whether made now or later.,

(i) If Lender reasonably deems itself insecure,

14. Rights and Remedies on Default.
14.1 Remedies. Upon the occurrence of aay cveat of default and at any time thereafier, Trustee or Lender
© 'may exercisz any one or more of the following rignts and remedies, in addition to any other rights or
remedies, provided by law:
(a) Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness
immediately due and payable, including any prepayment penaity which Grantor would be required to
pay.

(b) With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose
by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case
in accordance with and to the full extent provided by applicable law.

(c) With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code in effect in the state in which
the Lender is located. .

(d) Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Income, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s cosis, against the Indebtedness. In furtherance of this right, Lender may require
any tenant or other user to make payments of rent or use fees directly to Lender. If the Income
is collected by Lender, then Grantor irrevocably designates Lender as Grantor’s atiorney in fact (o
endorse instruments received in payment thereof in the name of Grantor and to negotiate the same
and collect the proceeds., Paymeats by fenants or other users to Lender in respense to Lender’s
demand shall satisfy the obligation for which the payments are made, whether or not any proper
grounds for the demand existed. Lender may exercise its rights under this subpatagraph either
in person, by agent, or through a receiver,

(¢) Lendzr shall have the right to have a receiver appointed to take possession of any or all of the
Property, with the power to protect and p:eserve the Propertly, to operate the Property preceding
foreclosure or sale, and to collect the Income from the Property and apply the proceeds, over and
above cost of the receivership, against the Indebtedness. The receiver may serve without bond if

‘permitted by faw, Lender's right to the appointment of a receiver shall exist whether or not the
apparent vajue of the Propenty exceeds the Indebtedoess by a substantial amount, Employment by
Lender shall not disqualify a person from serving as a receiver.
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(f) If Grantor remalns in possession of the Property after the Property is soid as provided above
or Lender otherwise becomes entitled (o possession of the Property upon defsult of Grantor,
- Orantor shall become a tenant at w!ll"orl‘ Lender or the purchaser of the Propertly and shall pay
while in possession a reasonable rectal for use of the Propeity.
(g) If the Real Property is submiited to unit ownership, Lender or fts designee may vote on any
matter that may come before the members of the assoclation of unit owners, pursuan! to the power
of attorney granted Lender in Section 16.2.
(h) Trustee and Lender shall have any other right or remedy provided in this Desd of Trust,
or the Note.
14,2 Sale of the Froperty. In exercis*ng fts rights and remedies, the Trustee or Lender shall be free
to sell all or any part of the Property together or separately, in one sale or by separate sales.
Lender shall be entitiéd to bid at any public sale on all or any portion of the Property.
14.3 Notke of Sale, Lender shall give Grantor reasonable notice of the time and place of any public
saic of the Personal Property or of the time after which any private sale or other intended
disposition of the Personal Property is to be made. Recasonable notice shall mean notice given
at feast ten days before the time of the sale or disposition.
14.4 Waiver, Election of Remedies. A walver by any party of a breach of a provlston of this
Deed of Trust shall not constituie a walver of or prejudice the party’s rights otherwise to demand
strict compliance with that provision or any other provision. Election by Lender 1o pussue any
remedy shall not exclude pursuit of any other remedy, and an election to make expenditures or
take action to perform aa obdligation of Grantor under this Deed of Trust after failure of Grantor
to perform shall not affect Lender's right to declare a defaull and exercise its remedies uander this
Deed of Trust, ,
14.5 Attorney’s Fees; Expemses. If Lender institutes any suit or action to enforce any of the terms of
this Decd of Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable
as aitornzays' fees at {rial and on any appeal. Whether or not any court action is involved, all
reasonable expenses incurred by Lender that in Lender’s opinion are necessary at any time for the
prctection of its interest or the enforcement of its sights shall become a part of the [ndebtedness
payable on demand and shall bear interest fiom the date of expenditure uniul repaid at the rate of
12 percent per annum or at the rale of the Note, whichever is higher. Expenses covered by this
paragraph include (without limitation) all attorncy fees incurred by Lender whether or not there is
a-lawsuit, the cost of searching records, obtaining title reporis (including foreclesure reports),
surveyors’ reports, appraisal fees, title insurance, and fees for the Trustee, (o the 2xtent permitted
by applicable law.
15. Notice.
Any notice under this Deed of Trust shall be in writing and shall be cffective when actually delivered or,
if mailed, shall be deemed effective on the second day after being deposited as registered or certified maif,
postage prepaid,. directed to the address stated in this Deed of Trust. Any party may change its address for
notices by written notice 10 the other parties.  Lender requests that coplies of notices of foreclosure from the -
holder of any lien which bas priority over this Deed of Trust be sent to Lender’s address as set forth on page
one of this Deed of Trust,
16.1  Successors and Assigns. Subject to limitations stated in this Deed of Trust on (ransfer of Grantor’s
interest, and subject to provisions of applicable law with respect (o successor trustées, this Deed of
Trusi shall be binding upon and inure (o the benefit of the parties, their successors and assigns. '
16.2 * Unit Ownership Power of Attormey. If the Real Property is submitted to unit ownership, Grantor
grants an irrevocable power of attorney to Lender to vote in its discretion on any matter that may come
before ihe members of the association of unit owners. Lender shall have the right to exercise this power
of attorney only after default by Grantor and may decline to exercise this power, as Lender may see fit.
Annual Reports. [f the Property is used for purposes other than Grantor’s residence, within
60 days following the close of each fiscal year of Grantor, Grantor shall furnish to Lender a
statement of nect cash profit received from the Property during Grantor’s previous fiscal year in such
detail as Lender shall require, *Net cash profit® shall mean all cash receipts from the Property less all
cash expenditures made in connection with the operation of the Property.
Applicable Law. This Deed of Trust has been delivered to Lender in the staté in which the
Leader is locatcd. The law of that state shall be applicable for the purpose of construing and
determining the validity of this Deed of Trust and, to the fullest extent permitted by the law of any state
in which any of the Property Is located, determining the rights and remedies of Lender on default.
Joint and Several Lisbility, If Grantor consists of more than one person or entity, the obligations
imposed upon Grantor under this Deed of Trust shall be joint and several,
Time of Essence. Time is of the essence of this Deed of Trust.
Use. The Property is not used principally for agricuitural or farming purpose.
Waiver of llomestead. Exemption. Grantor hereby waives the benefit of the homestead excmplion
as to all sums secured by this Deed of Trust. - i
Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any
other interest or e¢state in the Property at any time held by or for the benefit of Lender in any
capacity, without the wrivter: consent of Leader.
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16, 10 Substitule ‘Trustee, Lender, at Lender's option, may from time to time appoint a successor trustee (0
any Trustee appointed hercunder by an instrumient exccuted and acknowiedged by Lender and recorded in
the office of the Reécorder of the county where the Property is focated, The instrument shall contaln
the ame of the original Lender, Trustee, and Grantor, the book and page where this Deed of Trust
is recorded, and the pame and address of the successor trustee. The successor trusice shall, witliout
couveyance of the Property, succeed to all the thié, powers, and duties conferrcd upon the Trustee
heiein and by applicable law. This procedure for substitution of trustes shall govern to the exclusion

] of all other provisions for subsmmion :
- 17, Prior Indebtednoess.
17.1 Prior Lien. The lien sc‘curing the Indcbtedness sccured by this Deed of Trust is and remains
secondary and {aferior to the lien, securing payment of a prior obligation in the form of a:
(Check which Applics)  Trust Deed  Mortgage Land Sale Contract  Other (Specify)

The prior obligation has a current principal balance of approximately $0.00, and is in the
original principal amount of $0.00. Granter expressly covenants and agrees to pay or sce to the
payment of the prior indebledness and to prevent any default thereander.

17.2 Default, If the payment of any installment of principal or any interest on the prior mdcbtcdncss is not
made within the time required by the noic evidencing such indebtedness, or should an event of default occur
under the instrument securing such indebtedness and not be cured during any applicable grace period therein
then the Indebicdness secured by this Deed of Trust shall, at the option of Lender, become immediately due
and payable, and this Deed of Trust shall be in default.

17.0 No Modifications. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust or other sccurity agreement which has priority over this Deed of Trust by which that agreement
is modified, amended, extended, or rencwed without the prior written consent of Lender. Grantor shail
neither request nor accept any future advances under a prior mortgage, deed of trust or any other sccunty
agreement without the proper written conseni of Lender.

18. Noftices to Grantor. The undersigned Grantor requests that all notices to Grantor requited under this Deed of
Trust of by law be mailed to Grantor at Grantor’s address as set forth on the first page of this Deed of
Tiust,
GRANTOR: GRANTOR:

X _é"”"“ﬂ}%

Gary A. ord
GRANTOR: GRI\NTOR g

X X ‘o NAS) e [ \\\‘\) uAYLU'(;QBA/\

famela L., Burlmgton

»

“‘||"|'fll"'

. INDIVIDUAL ACKNOWLEDGEMENT
STATE OF WASHING'ON )

) ss
County of SKAMANIA ) : ‘ (
On this day personally appeared before me GARY A. HAFFORD AND PAMELA L BURLINGTON t.?g
to me known (o be (or in California personally known to me or proved (o me on the basis of satnsﬁ@or% deggc
~be) the individual, or individuals described in and who executed the within and foregoing instrument® Qﬂbfy noW‘S 2N
A

that T he ¥ signed the same as THEIR free and voluntary 2ct and deed, for the uses and “o ““S‘:ﬂ“

purgoges mqsl ‘mentioned. Gn? [der my hand and ofﬁc;al seal this_29THay of SEPT. , 1995 |

BY L Wil [epi LN Residing a0 _(1ApIAS
Notary Pubhé in_and for the state of: (UAS UG My Commission expires /AT {5, IQC‘X

CORPORATE/PARTNERSHIP ACKNOWLEDGEMENT
STATE OF )

) ss
County of SKANMANIA ) :
On this 29th day of Scptember, 1995, before ine personally appeared Shane Harmon, Assistant Vice President
and Michelle L. Lucas, Assistant Secrefary , to me known to be the Assistant Vice . President and _
Assistant Sccretary of the corporation that executed the within and foregoing instrument, and acknowledged said
instrument to be the frec and voluntary act of said cosporation, for the uses and purposes therein meationed, and on
oath stated that he was authorized 1o execute said instrument and that the seal affixed is the corporate scal of
said corporation.

In Witness Whereof 1 have hereunto set my hand and affixed my official seal the day and year first above written.

BY Residing at
Notary Public in ané for the state of: Washington My Commission cxpires

REQUEST FOR FULL RECONVEYANCLE
(To be v ed only when obligations have been paid in full)

To: , Tiustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. AN sums secured by
this Deed of Trust have been fully paid and satisfied. You are hereby direcied, on payment 1o you of any sums owing to N
you under the terms of this Deed of Trust or pursuant to-statute, to reconvey, without warranty, to the parties designated,
by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust. Please mail the reconveyance
and related documents to

Date: Leader.

By:_.

Its: .
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EXHIBIT A

A parcel of land situated In Skamania County, Washington in the Noril,east Quarter of Section 25,
Township 3 North, Range 7 East of the Willamette Meridian. More particularly described:

Beginning at the Northwest Corner of said Northeast Quarter; thence South 88> 43' 15" East along
the North Line of said Northeast Quarter, a distance of 750.24 feet; thence South 13 30° 00" East
a distance of 2,720.56 feet, more or less, to the South Line of sald Northeast Quarter; thence North
88° 49° 33" West along the South Line of sald Northeast Quarter a distance of 155.05 feet to the true
point of beginning.

Thence North 13° 30° 00" West a distance of 477.71 feet; thence North 88> 49' 33" West parallel to
the Soulh Line of sald Northeast Quarter a distance of 467.00 feet; thence South 13° 30° 00" East
to the South Liiv» of said Northeast Quarter a distance of 477.71 feet; thence Souih 88> 49’ 33" East
along sald South Line to the true point of beginning.

EXCEPT that lract of land recorded in Book 62, Page 635, Deed Records of Skamania County,
Washington.

TOGETHER with an Easement for Ingress and Egress over and across existing airport road and the
existing private road known as Halford Road.




