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REAL ESTATE CONTRACT

(LONG FORM)' -
123421 I. SPECIFIC TERMS BOOK 752 RAGE ésg

A. PARTIES, PROPERTY AND PURCHASE PRICE:

Date: Qc_to_}ae_r 2_, .. T A9 95

]
o
_ husband and wife | ‘\/\
Seller’s Address:

_FO Box 840, Carson WA_ 98610 -

Purchaser: - N

_TIMOTHY E. COOPER and JULIE COOPER 1
_ husband and wife

< Seller B
R __STEVEN_A. BLOUIN and SANDRA K. BLOUIN _ '

Purchaser’s Address: PO Box 1048, Carson, WA 98610

e

A tract of land in the Northeast Quarter of the

Real Property Legal Descriplion: Southwest Quarter of Section 17, QTanship_l_North,

‘Range 8 East of the Willamette Meridian, in the

County_of Skamania, State of Washington; described
as_follows:

Lot_4_of the Blouin Short_Plat, recorded Ain.Book

3 _of Short_Plats,_ Page 241, Skamania County._
Vﬂecords

_Together with 1976 S*vercrest Hoblle Home
VINZ 050302UX IO,
_Said Mobile Home being sold “"AS IS"

Personal Propeny:

Title 10 be Conveyed: - Statutory Warranty Deed . . ___

‘»
Form of Deed: S s s e

N REAL ESTATE. Ems,E; TR
| ,,1553 ‘__

Title Exceptions (include leases):

e 2 o Tehssinen
Mutl‘d L' o
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Amount Which Has Been Paid to Seller:

Balance Due: : s ) {!3.(.’_09599,_. e

Purchaser to Pay to Selter: $ 60,000.00
Purchaser to Pay Dircctly to Holders :
of Prior Encumbrances: 7 $ _.000

TOTAL PURCHASE PRICE: $ 7500000 . ys
'B. TERMS OF DEFERRED AMOUNT TO BE PAID TO SELLER;

Interest Rate: . Nine (52) . : o pereent pes annum
Installment Periods: - monthly o

First Installment [ate: QOctober 1 e ) - .9 g5
Installment Amounts: 482.78 o : , o us. .
Final Payment Date: .October } ¥k 2025
“Default Rate: . Twelve (12Z) . . pereent per annum’
Late Charge: $25.00 1f payment is over 10 days late

repayment Provisions: No Prepayment penalty

Prepayment Premium:

Address 10 which Installment PO Box 840, Carson, WA 98610
Amounts are to be Sent:

C. TERMS OF PRIOR ENCUMBRANCES

Prior Encumbrance:

S l To be Paid By: (A Seller : —oee. -3 Purchaser

] ' Current Holder: ‘Rodney Holycross L o

: Original Principal Amount: $ 42,000.00. . . uUs

Interest Rate: - Twelve (127) - : .. PCrCentper annum

_ l Current Pringipal Balance: $ 28,023,285 S R ... US.
{1

l’aymc/p)ﬁf;ﬁ“‘: .1st of each month

Amouit of EJ ch Payment: S 460.50 , .
Sccured By: _Real Estate Contract

3ated  February 5,

t

Recorded on Mareh-7

Recording No. 11844
Prior Encumbrance:

To be Paid By: : O Purchaser
Current Holder: .. - . S o
Original Principal Amount: : R L . us
Intesest Rate: L. : N o . ..percent per annum
Current Principai Balance: S S e . JUuUs.
Payment Dates:

Amount of Each Payment:

Secured Ry:

Dated
Recorded on .

Recording No.
Prior Encumbrance:

To be Paid By: O Seller ) £ Parchaser
Current Holder: _— — .

Original Principal Amount: S ~ LS.
Interest Rate:

Current Principal Balance:
Payment Dates;

Amount of Each Payment: S,
Secured By:

percent per annum

S . US.

Pated .

Recorded on

Recording No.
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D.

Partion of Purchase Price
Allocated to Real Property:

Portion of Purchise Price
Allocated to Personal Property:

BOOK /51 PAGK é("o

MISCI LLANEOUS:

75,000.0C

$

Is the Property to be used principatly for agricultural or farming purposes? 13 Yes GhNo.

Miscellaneous:
(Identify any Exhibits attached)

THE SELLER AND THE PURCHASER HEREBY AGREE TO THE TERMS HEREINABOVE SET FORTH
AND THE COVENANTS AND CONDITIONS CONTAINED IN THE ATTACHED GENERAL TERMS, ALL
OF WHICH ARE INCORPORATED BY THIS REFERENCE. IN THE EVYENT OF ANY CONFLICT OR
INCONSISTENCY BETWEEN THE SPECIFIC TERMS (INCLUDING ANY EXHIBITS ATTACHED) AND
THE GENERAL TERMS, THE FORMAER SHALL CONTROL.

IN WITNESS WHEREQF, the scller and the Purchaser have executed this agreement as of the date first above stated

SELLER

—lzn
())%m‘ 2= A

louin

STATE OF WASHINGTON H

éOU"-‘TY OF SKHIHHNIH’ )
On lhis d \rsonall) pzared before me

SILVEN A cu/ Xdam K btedig

’7//:’[)77"/ £. (CC/’EK*f JuLE E Celent

to me known to be the individuzl described
in and who executed the within ind forego-
ing »é\)ﬂmnl and acknowledged that

s.-yu.d the same as W/_K "_‘.:

free and yoluntary act and deed. for the uses
and purposes therein mentioned.

S8,

GIVEN under my hand and oﬂ'uul scal

this
qm oy or SEPREDCCER, a5

MLty -Dept T " Bacaun

p 1% amd for the State of

174V

\ »
0‘ “C \;Jh

g

“ PURCHASER

///(f& = rf

" -
Y x e e~ (\__

STATE OF WASHINGTON }

SS.
COUNTY OF _ : ]

On this A9
before me. the undersigned. a l\o!ar) Puhlu in and for the State of
duly

. day of -

Washington, comniissisned  and  sworn, personall)

appeared

and ___

tome known tobe the .

respectively. of _ _— ’
the that executed the foregoing instrument, and
acknowledyged the said instrument to be the free and voluntary act
and deed of said for the uses and
purposes therein mentioned, and on oath stated that

—-——___authonized 10 execute the

said instrument.

Witness my hand and official seal hereto affixed the day and year
first above written.

- B G,

\m u) I’uhlu in and for the State of Washington. residing at

My Commission expires on

LPB 5
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: AGRLI ME NTOF 5:\' L.'] he Selleragreesto sell and the Purchascr agrees to purchase all that certain Real
l’ropcn) and Personal Property (collectively the "Property ) described in this contract, subjecttothe Title E xceplions
tistedin the Specific Yerms hereof, to any of the Prior Encumbrances solisted which are not required tobe discharged
by the Seller prior 1o or atthe time of the delivery of the Scller’s deed to the Purchaser, and to any rights, titles, estates,
leases, encumbrances and other interests suffered er created by the Purchas«er all for the considerations and subject -
to the terms, covenants and conditions hercin contained.

2. PURCHASE PRICE. The Purchaser agucs to pay the Purchase Price to the order of the Sellerin the manner
set forth in the Specific Terms. The deferred portion of the Pucchase Price which the Purchaser is to pay the Seller
shallbe paidinthe Installment Amounts, commencing on the First Instaliment Date and continuing on the same day
of cach Instalbiment Period thereafter until the Final Payment I2ate, at which time all outstanding principal, together
with accrued and unpaid interestthercon, shall be due and payable. Each paymentofthe Installment Amounts shall
e fistapplicd against the costs. expenses and late charges forwhich the Purchaseris thenliable hereunder, secondly
against interest, and thirdly against the principat then duc to the Seller. Interest shall continue to accrue until the
Seller receives all of the principal. and any sums not paid within fifteen (15) days after their respective due dates shall
bear the Late Charge set forth in the Specific Terms. At any time during the term of this contract, the Scller or the
Purchaser shall have the rightte require that all subsequent payments of Installment Amounts and sums for any tax
or insurance reserve accounts be made through an escrow or collection account, the costs of w hsch shall bz borne by
the fequesting paity unless otherwise agreed.

73 PRIOR ENCUMBRANCES. If this contract is being executed subject to any Pnor Encumbrance, the
Purchase Price is partially comprised of the prin ipal due under the Prior Encumbrances as of the date hereof. The
Seller hereby represents to the Purchaser that no Prior Encumbrance provides that it will become in default or
accelerated or the interest rate thereon adjusted above the interest rate stated thereforin the Specific Terms hereof

“because of the execution, delivery and recordation of this contract. The Purchaser agices with the Seller to comply
with all of the terms of the Prior Encumbrances, including such obligations as may be in addition to these contained
in or which may othcrwise limit its rights under this contract, and the Purchaser hereby agrees to defend and
indemnify the Selles from and againstall losses, claims, demands and allegations arising asa result of the Purchaser’s
failure to comply with the Priocr Encumbrances. In the event either of the partics herelo gives or receives a wrilten
notice to or from the holder of a Prior Encumbrance it will promplty iransmit a copy of such notice to the other. The
Specific Terms of this contract indicate the person responsible for tendering the'amounts due (o the holders of the
Prior Encumbrances, and the two subparagraphs “(a)” and “(b)" immediately following this paragraph apply to said
payments toe be made by the Purchaser or the Seller, respéctively.

(a) Purchaser Pays Directly. Ifitis indicated in the Specific Terms of this contract that the Purchaser is to pay
any Prior Encumbrances directly tothe holderihereof, the Purchaser hereby assumes and covenants and agrees
with the Seller to make such payments on their respective due dates and any failure of the Purchaser to do so
shall constitute a default under this contract. Said payments shall be in addition to the Installment Amounts.

The Purchaser shall be solely responsible for paying any reserve amounts for taxes, insuzance premiums or
_other purposcs to which the holdetof any Prior Encumbrance is entitled.

¥

(b) Seller Pays if Purchaser is Not In Defzult. Ifitisindicated in the Specific Terms of this contract that the
Seller is to continue (o pay any Prior Encumbrances, the Installment Amounts include amounts to bé used to
make payments on said Prior Encumbrances (the “Wrapped Encumbrances”™). The Purchaser, in addition to
the instaliments of principal and interest hercinabove provided for. and to the extent required from timétotime
by the holdeis of the Wrapped Encumbrances. shall pay to the Seller with and in addition to each of the
Installiz2nt Amnounts hereunder an amount sufficientto satisfy all tax, insurance and other reserve deposits to
which such holdes is enfitléd and which are payable prior to the nextdue date of said isistailments. So longasthe
Purchaserisin no mannerin defaulthereunder, the Sellershall make or ¢ause tobe made all of the payments of
principal. interest and any reserve deposits required under the Wrapped Encumbrances as they become due
and in accordance with their respective payment terms. The Purchaser shall not attempt to make any payment
directly to the holder of any Wrapped Encumbrance or to in any way modily the terms thereof prior-to the
satisfaction of that portion of the indebtedness evidenced hereby which is to be retained by the Seller: provided,
however. il the Seller fails to make any payment when due under any Wrapped Encumbrance the Purchaser
may, upon first giving the Seller fifteen (15) days” wrilten notice of its intent to du so and if such failure is not
reclilied within that period, pay the delinquentinstallment, and any penaities, late charges or additional interest
due thereon and such other costs that are required by the holder of such Wrapped Encumbrance to cure such
defauli, directly to the holder of the Wrapped Encumbrance in defautt and deduct from the [nstallment
Amounts next due under this contract the amounts so expended, together with interest thereon at the Default
Rate from the date of such payment to the date the Purchaser is reimbursed or the due date of the sum against
which suchoffsetis taken. Said notice period may be reduced if necessary to avoid the exercise of any remedy by
the holder of such Wrapped Encumbrance. Inthe event the Seller fails to make such payments on three or more
occasions. the Purchaser shall have the right to make all ensuing payments due under any of the Wrapped
Encumbrances directly to the holder thereof and to deduct the sanie from the next Installment Amounts due
under this contract by the amounts so paid. The Seller agrees to indemnify the Purchaser from and against all
costs and expenses, including attorneys’ fees, which are reasonably incurred by the Purchaserasa resultof any
failure of the Scllerto perform its obligations under this subparagraph. The Selter shall promptly reimburse the
Purchaser for any credit or reimbursement which the Seller receives from the holder. o[‘any Wl’appgd

Encumbrance which results from any excess payment by the Purchaser into a tax, msu@hce or olh;r fcs-'nu
dgocount. . > "

.. ‘-' y

After the Purchaser has paid the Seller all amounts du; under this contract, excepling iy lhc nOndcllnqucnt
principal balances due underthe Prior Encumbrances to be paid directly by the Purchaser. lhg Pykchater shall make |
allremaining payments due undersaid Prior Encumbrances to the holders thercof and 3..alllmh‘mmfy and kold the.’
Seiler harmless from any faiture or alleged failure on the part of the Purchaser toe comply \dd) Any of the terms,
_covenants or conditions thercof, and the Seller shall be subrogated to the rights of the holdeyy of said P‘ior
“Encumbrances to the extent the Seller makes any fusther paymenis thereon as a resubtof the Purchaser's default’ The

covenants in this paragraph shall survive the delivery of the Seller's deed and bill of sale to the Purchaser. :,:’i: ?ofu
; £

.
TYTIY A
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4. I’RI I’AYM! NTS. prro.p.i)nunt is pumuud by all Prior Bincumbrances, or if the holders of all of the Prior
F.cumbrances consent thercto, the Purchaser may prepay the entire amount remaining Juc heicunder when that
portion of the prepaynient which'is due to the Seller is accompanied by all interest then due to the Seller and any
Purchase Price Prepayment Premium. If any prepayment to the holder of any Prior Facumbrance also requires a
piepay ment premium. the Paichaser shall pay the same if itis imposed as a resultof the Purchaser's prepayment or
default ifany Prior Encumbzance dses not permit prepaymentand the hotder thercolfdoes notconsent thereto, and if
the Purchaser desires to prepay that portion of the Purchase Price whichis notencompassed by the principal balance
then due under said Prior Encumbrance, the Purchaser may prepay to the Sciler the balance of that portion of the
Purchase Price which is sot then due to the holder of said Prior Encumbrance; provided, however, said partial
prepayment need not be accepted by the Seller untess the Puschaser cxpressly assumes and agrees in writing to pay
and perform the then remaining obligations secured by said Prior Encumbrance. If this contract is so partially
prepaid, the Purchase Price Prepayment Premium, if otherwise calculated on the entire purchase price, shall be
reduced to correspond o the ratio of the amoant being prepaid to the Seller to the total amount of the then
outstanding prirzcipal batance of the Purchase Price. The Seller shall not be required to accept any prepayments
which do nat conform to the requitements of this paragraph unless and to the extent prepayment is otherwise -
provided for in the Specific Terms of this contract. Except when otherwise stated herein, any Prepayment Premium
provided for in this contract shall apply to any sums receivéd by the Seller in advance of their original due date,
whether voluntarily made by the Purchaser or as a result of the exercise of any remedy by the Seller; provided,
however. the Prepayment Premium shall not be required for any voluntary prepayment made within thirty (30) days
of the Final Payment Date if preceded by not tess than ten (10) days written notice.

5. RETENTION OF TITLE AND SECURITY. Except as otherwise provided hercin, the Seller’s title to the
Property and any substitutions thercofshall remain in the Seller until the Purchaser receives delivery of the Seller's
deed In addition thereto, the Purchaser hereby grantsiothe Seller a security interestin allcondemnation awards and
insurance proceeds relating to the Property and all of the rights, titles and interests in the Personal Property conveyed
vy thiscontrastand subsequently acquired by Purchaser in substitution thereof assecurity forthe performance of the
Purchaser's obllgauons herein, and the Purchaser hereby assigns to the Seller all rents and security deposits derived
from or reiating to the Froperty and, except for the initial partial month’s.and last month's reat. covenants not to
collectany rents which are attributable to more than orie month of the uniexpired lease term. The Purchaseragrees to
delivertothe Seller such furtherassurances and UCC financing statements and statements of continuation which the -
Seller requests to further evidence, perfect or confirm ifs rights under this contract. The Purchaser agrees with the
Scllerthatitshall comply with the terms nfail leases ofthe Property, and shall, upon written request, promptly notify
the Selter of any alleged defaults therein by the Purchaser or any tenant. After all sums evidenced by this contract due
tothe Seller have been paid, the Seller shall deliver its fulfillment deed and bill of sale tothe Purchaserin the form and
subjectto the exceptions herein agreed to. In the event any escrow account is established for this contract, said deed
and bill of sale shall be executed and placed with the escrow agent prompily following the opening of said account
with instructions to deliver them to the Purchaser when entitled thereto.

6. POSSESSION. From and after the date of this contract, and subject to the rights of tenants under the leases

identified as Title Exceptions, the Purchaser may enterupon and take possession of the Property and, irrespective ol
the assignments and security interests granted in this contract, enjoy the use, renls (to the extent permitted to be
collected herein).issues and profitsthercof so long assuch rights have notheen alfected by the exercise of any remedy
of the Seller. :

_ 1. TAXESTAND ASSESSMFNTS. In addmon to the payments hereinabove provided for, and except as
OthNlSCdISChB[ng (hrough any reserve account, the Purchaser shall pay beforc delinquency all real and personal
property taxes, all general and special assessments and all other charges of whatsoever kind or nature levied or
assessed by any lawful authority upon or against the Property or the use thereof to the extent the same or any
installments thercof are attributable to the period following the date of this contract The prorated portion of said
taxes. assessments and charges which are attributable to any peniod priorto the date of this contract, excluding taxes
forsuch period assessed because ofthe reclassification of the use of the Property by the Purchaser or any successorof
the Purchaser, shall be paid before delinquency by the Seller. Said periods shall be determined by reference to the
yearin which the taxes, assessments and charges are required to be paid_ if the Purchaser fails to so pay réal property
taxes or assessments and such fatlure is not rectified within fifteen (15) days following Seller’s written demand to do
so, and if such failure occurs two (2) or miote times during the term of this contract, the Seller may, for the remaining
term of this contract. require the Purchaser to deposit with each Installment Amount an amount reéasonably
estimated by the Seller to be necessary to discharge the real propertytaxes and assessments nextdue, said estimates to
be adjusted by the Seller to reflect the actual amount of such liabilities ¢ach time the Real Propeity isreasscssedanda
copy of such reassessment is given to the Seller. The amounts so paid which have not been apptied againsl such
liabilitites shall be returned to the Purchaser with the delivery of the Seller’s deed to the Purchaser. The Sellershall not
teliable forintereston said deposits. If not retained in an escrow or collection account said funds shall ke maintained
by the Seller in a segregated account and expended lor no other purpase, with interest ezrned thereon, if any, being
added to the sums so held: provided, however, this account may be commingled with any insurance reserve account
underthiscontract. The provisions of this paragraphto the contrary notwithstanding, either party shall have the right
to contestin good faith any tax or assessment which may have been oris hereafter levied against the Property or any
portion thiereof so long as no portion of the Propernty is threatened with any tax forfeiture or sale as the result of such
contest. So tong as such contest is pursued in good faith, the nonpayment of the amounts in dispute shall not
constitute a default under this contract or afford the Seller the right to require tax reserve payments.

§ INDEMNIFICATION AND INSURANCE., The Purchaser shail and hereby covenants and agrees to
mdc mnify and hold the Seller harmless for any losses. damages. costs, claims and liabilities.including attorneys' fees.,
caused by any ncgligent, reckless orintentional actof or negligentor reckless fatlure to act by the Purchaserorany of
its agents. seivants, employees. independent contractors. invitzes or licensees on, about or with respect to the
Property. and for any breach of this contract by the Purchases or any of such persors. and this covenant of
indemnification shall survive the delivery of the Seller's deed to the Purchaser

ey 45
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llu Punhasu shall. atits own cost and cxpense, keep the nnprnwnunls on the Property insurcid against foss or
damage by fire. windstorm, and all other casualtics covered by “all risk” endorsements available in the State of
Washington and with such additional coverages or endorsements as the Seller may reasonably require from time to
time. Said insurance shall be in an amount not less than the greater ()f(d)lh(‘ amountofl coverage necessary o avoid
the insuréd being treated as a co-insurer, or (b) one hundred twenty pereent(126%Y of the then unpaid principal
balance of the Purchasé Price for the Propu!) ‘or{c)such higher amount as may berequired by the terms of any Prior
Encembrance, and shall be placed with an insurance company duihorized to dobusiness in the State of Washington.
Al insurance policies shall expressly include the Seller as a named insured, shall contain a waiver of subrogation
- clause (to the extent reasonably obtainable), and shall include provisions to the effect that they cannol be materially
modificd orcancelied priorto Seller receiviag not lessthan iwenty (20) days’ advance written notice, and accurate and
complete copies thereof shall be deposited with the Seller upon written request.

In th: event of lossor damage to the Propeity which is required to be insused hereunder, and except as otherwise
required by any Prior Encumbrance and the then holder thereof, the insurance proceeds shall, at the option of the
Purchaser, be used to repair. rebuild, or replace all improveménts and personal property which may have been
destroyed or damaged (o the extent necessary to restore and replace thent to substantially the same condition which
existedimmediately priorto the casvalty, subject to such modifications as may then be required by lawor to which the
Sclfer agrees in writing. Immedialtely upon receipt. all insurance proceeds, together with any other sums required to
complete the repairs and restorations. shall be placed in a construction disbursement account with an cscrow agentor
other peeson jointly designated by the Seller and the Purchaser and shall be disbuised periodically in amounts
carresponding to the percentage of completion of repairs: provided, however, in the event this contract is forfeited,
any portion of such proceeds remaining afterthe paymentofproperly incurred repair and replecement costs due as of
the date of such forfeiture shall be immediately paid to the Seller. No construction may be commenced untit all sums
required to pay the costthereof have bean deposited in the disbursemeantaccount. The expensesof said disbursement
accountand in obtaining percentage completion certificates shall be paid by the Purchaser. and the Purchaser shall
be responsible for depositing in the dishursement account the amounts necessary o pay all costs of repairs,
reconstruction and replacements which are notcavered by the insurance procecds. Inthe eventthe Purchaser desires
toconstructimprovements which are materially different from those so damaged or destroyed. it shali first obtain the
Seller’s written consent. All répairs and replacements shall be commenced within sixty (60) days following the date
the Purchaser elects to reconstruct and shall be continuously pursued with due ditigence. Subject to the terms of any
Prior Encumbrances, any casualty insurance proceeds which arc not used to pay for repairs or replacements
permitted by the terms of this paragraph shall be paid to the Seller and applicd againstihe principal balance last due
hereunder, and the Seller shall accept the sante notwithstanding any prepayment restriction in this contract. The
Prepayment Premium shall not be added to any payments required by this paragraph.

If (i) a Prior Encumbrance and the then holder thereof does not permit the use of casualty insurance procecds for
repairs, or (i) the Purchaser does not elect to repair the damage, oz (iii) the Seller’s consent to materially different
improvements is not waived or given, or{iv) the Purchaser does not depositinto the disbursement account all sums in
excess of available insurance procecds roquined for reconsiruction by the date construction is required to commence,
or (v) construction is not commenced when required or not continuously pursued (subject to delays beyond the
seasonable control of the Purchaser), the Seller may require thatall casualty insurance proceedshe immediately paid
to the Seller (without addition of the Prepayment Premium) or to the holder of a Prior Encumbrance having a valid
claim thereto which is prior to the Seller’s. Tiie Purchaser shali make the eleciions provided for in this paragraph
within sixty (60) days following the date of casually, and the Seller shall resppond in writing to a written request (0
construct materially differentimprovements within twenty (20) days aftersaid request. Any failure of the Purchaserto
timely make any suchi election shall enable the Seller to apply the insurance proceeds against the principal last due
under this contract, and any failure of the Seller to timely respondito any such request shall be deemed an approval
thereof.

Damage to or destruction of the Property or any portion thereof shall not constitute a failure of corsideration or
provide a basis for the rescission of this contratt, nor shall such circumstances relieve the Purchaserof its obligation
to pay the remaining Installment Amounts when due. In the event of any failure of the Farchaser to obtain or timely
pay any premiums for any insurance required by this paragraph, and if such failure is not rectified within any
required notice period for remedial advances under this contract. the Scller may require the Purchaserio depositwith
cach Installment Amountan amount reasonably estimated by the Sellerto be necessary to dischiarge the nextensuing
premiums for said policies., said estimates to be adjusted by thie Seller upen receipt of the premium invoices to reflect
the actual amountof such liabilitics. The payments so made which have not been applied against such liabilities shall
be returned to the Purchaser with the delivery of the Seller’s deed to the Purchaser. The Seller shall not be liable for
interest on said deposits. If not retained in an escrow or collection account, said funds shall be maintained by the
Scller in a segregated account and expended for no other purpose, with interest thereon, if any, being added to the
sums 30 held: provided, however, this account may be commingled with any tax reserve account undLr this
vontract. - : :

Y. UTHLITIES. The Purchaser shall pay for the cost of all electric. power, gas, sewer, water, telephone, cable
television. refuse disposal service. and any and alf other utilities furnished to or used or consumed in, on, or ahout the
Propesty by the l’ur-*h‘mror by any person following the date of this contract, and Purchaser shall contract for the
same solely inits own name. Any such senvices used prior (o the date hereol by any person other than |h¢ Purchaser
shalt be the responsibility of the Snlhr

. CONDITION OF PROPE RT Y. \1 aeept as may Eeotherwise provided inany written agreement between the
partics heretowhich is intended to survive the execution of this contract.the Purchaser hereby accepisthe Property in
the condition existing on the date of this contract and confirms that neither the Seller nor any agent or representative
of the Selier has givesn or made any warranty or representation whatsoever concerningthe physical condition thereof
or the uses or purposes (o which the saime may now or héreafter be placed.
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ti. RISK OF l()‘E‘} The Punhaser shall bear lhe risk of loss for the complete or pariial destruction or
condemnation of the Property after the date of this contract. No loss, damage or destruction of all or part of the
fopeity shiall constitute afailure of consideration or a basis for the rescission of this contractar relieve the Purchaser
from its obligation to observe and perform all of the terms, covenants and conditions hereof. Each of the partics
hercto releases the other from all liability for dJamage caused by any dct or neglect of the other party, its agents,
servants and employees, to any property whichis the resultcffirc orother casualty covered by insurance carried at the
time of such casvalty: provided. however, the releases herein contained shall not apply to loss or damage resulling
from the willful or pe2meditated acts of either of the pasties hereto, their agents, servants oremployecs; and provided
further, nothing in this paragraph shall be interpreted or have the effect of relieving or modilying any obhgatlon of
any instirance company. and to the extent any such obligation is so relieved or impaired this provision shall be
ineflective.

12. MAINTENANCE AND INSPECTION. The Purchaser shall keep and maintain the Proparty in good
repair, and shall not commit or suffer to be committed any waste or other wiliful damage to or destruction of the
Property or any portion thercof. No logging or commercial timber iemoval may be undertaken by the Purchaser
without the Seller’s prior written consent. The Purchaser shall not, without the prior written consent of the Seller,
remove any Personal Property from the Real Propenty, and will keep and maintain the samein good order, repairund
condition; provided. however, the Purchaser shall have the right to promptly replace Personal Property with items of
comparable worth and utility. The Purchasershall replace any item of Pefsonal Property or any substitutions thercof
which may become lost. broken or beyond repair, and such after-acquired item shall be subjectio all of the provisions
hereof. No replacements or substitutions permitted or required in this paragraph may be subject1o a security interest
or conditional sales contract which would have priority over the Seller’s sccurity interest. The Scller shall have the
right, atall seasonable times and hours, to inspect the Property to ascertain whether the Puschasceris complying with
all of the terms. covenants and conditions of this contract

13. ALTERATIONSAND LIENS. Exceptasotherwise permitted inthis contract for construction following an
insured casvalty or condemnation. or except for any maintenance or repairs fequired by thiscontract, the Purchaser
shall not, without the prior wrilten consent of the Seller, make or permit any alicrations. additions, or improvements
to or of the Propesty or to any portion thereof nor permit any demolition or removal of any such improvements. The
Seller may not unreasonably withhold its consent if the action proposed will not inaterially affect the value of the
Property or violate any applicable laws or ordinancesor the terms of this contractor of any Prior Encumbrances. The
Purchaser shall notcause. authorize or permitanymechanics’ or materialmen's licns to be placed upon the Property.
The Purchaser shall indem=ify and defend the Seller against all liens levied against the Propeity or any part thereof
caused by or through the Purchaser. The Purchascr shall have the right to contest said liens so long as a foreclosure
thereof is prevented, and if such contest is pursued in good faith ihe filing of the lien and withholding pAyment of the
lien amount so disputed shall not constitute a default under this contract. No lien of any agent, contractor,
subcontractor, or independent coatractor of the Purchaser shall encumber any interest of the Seller in the Propesty.
In theevent the Purchasershall alter, repair orimprove the Real Property or erector construct any new or additional
buildings orimprovements on the Real Property or any part thereof (whether acting with orwithout Seller’sconseni),
all such alterations, repairs, improvements, replacements and additions, including any new buildings and
improvements, shallimmediately be and become the property of the Seller and subject to all of the terms, covenants
and conditions of this contract.

149. COMPLIANCE WITH LAWS AND REST .\ICTIONS The Purchaser shall faithfully observe, perform
and comply with alllaws, ordinances rules and regulations of every gmemmcn!al authority alTecting the Propenty;
all casements, reservations, restriclions, covenants and conditions of record aflecting or pertaining to the Property;
and any condominium, planned unit development, or coopesalive dzclarations, articles, bylaws, rules, regulations
and other documents which have been or are hereafter adopted with respect 1o the Property. The Purchaser shall not
use of permit any person to use the Property for or in connection with any unlawful purpose or in any manner which
causes a nuisance. .

15 AGRICULTURAL PROVISIONS. If,inthe Specific Terms f this contract, the parties have indicated that
the Property is to be used principally for agricultural or farming purposes, thé Purchaser shall continuously pursue
good and prudent farming operations upon the Property in accordance with the practices ef good husbandry, soil
conservation, tice and plant pruning, harvesting. and the customary manner in which agricultural property is
properly and productively farmed and managed in thé county in which the Property is situated. The Purchaser will
take such précautions as are necessary to preventundue depletion of the soil from erosion by wind or water and shall
use reasonable efforts to keep the Property free from plants, insects and animals which may have a deleterious effect

“upon the Property. crops, or livestock. The Purchaser will keep the Property properly irrigated and properly employ
such herbicides. pesticides and fertilizers as may be reasonably necessary to comply with the provision of this
paragraph and all applicable Icgal nqummen!s The Purchaser shall not remove or destroy any existing fruit trees or
plants, trnproumenls irrigation fixtures or equipment. fences, storage houses or sheds, barns, silos, or, except as
otherwise permitted in this contract for Peesonal Property. ‘any tools, equipment or machinery which may be
employed in connection with the agricultural use of the Property, without the prior written consent of the Selfer, and
the Purchaser shall make such improvements tothe Property as are reasonably necessary to properly irrigate. drain
and farm the Property in accordance with the provisions hereof.

i6. CONDLMNATION Ifthe Property orany partthereofiscendemnedortaken by pov.erofemmentdonnm
by any public or quasi-public authority. the Seller or the Purchaser or both may appear and defend or prosecute in
any such procecding. All compensation or awards received from the condemning authority by either the Scllerorthe
Purchaser shall. subject to the requirements of any Prior Encumbrances. be applied first to the paymeat of the
expenses of litigation. nextio the acquisition .mdmsl.nll.momostsot'.m) replacements or restoratiens of condemned
property requested by the Purchaser in writing notlater than fifteen(15) days following the date possession is required
ta be surrendered by the condemning authority, next to the reduction of the unpaid balance of this Vontract in the
inverse orderof its maturity. rext to any other sums then due toihe Seller (including accrued and unpaid interest and
reirbursable advances and expenses). and the surplus, if any. shall be paid to the Purchaser. The Prepayment
Premium shall not be added to any payments eequired by this paragraph. All of the replacements and restorations’
shall have the same purpose and function as the condemned property. and. excepi as otherwise consented to by the
Seller in writing and except to the exteni necessitated h) the condemnation or then applicable law, none of the
rtplnu‘mcn[s of restorations may be materially different from the tOI\dLl"ﬂnld property. Any condemnation awards
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used o restore or replace any of llu Property shall be dq! nmd in: dnshmu mcnl account and disbursed in the
manner specificd herein for insurance procecds following an imsured casualty. No total or partial taking of the
Property by umdunna!‘nn shall constitute a f.nluu of consideration or piovide @ basis for the rescission of this
voniract,

17. TRANSFER OF l'l RCHASER'S IN!I RI,SI C1f the Purchaser's title to the Propenty or any portion
thereof is convey2d o any peison, the Seller may. at its option: (1) follewing any tequited notice, declare the entire
ulm.u‘mbhal.m- cofthe Porchase Price and allaccrued and unpaidinterestthercon imnediately duc and payble, o1
(b) adjust the intersst rate on this contracl, ;lfullu as of the date of the transfer. The Sclter may elect one of the said

~options by writicn notice to the Purchaser within fifteen (15) days after being advised in wiiting of the sale and the
transferee, and ifsuch electionis notmade within that period the abose rights for the transaction sodescribed shall be
decimed waived. If the Seller ¢leits to adjust the interest rate, and subject to any restrictions and prepayment
requirementscosiiained in any Prior Encumbrance, thie entire vutstanding balanceof this contract may be prepaid at
the closing of such conveyance with tive Prepayment Premium. For the purposes of this contract, a "conveyance” of
the "Purchaser’s title™ shall include a transfer by real estate contract, vendec's assignment, deed, forfeituse,

foreclosure, sherifl's sale, trustee’s sale. deed in ticu of any such involuntiry sale, lease with purchasc optionor fora
term in excess of thiee (3) years (including extension options).and, if the Purchascris a corporation or partnership, a
voluntary orinveluntary transfer or serics of transfers of any shares or partnership interests which resultsin achange
of fifty percent (50%) or more of the veting contiol of such entity (from the composition thereof as of the date of this -
contract). A “conveyance” of the "Purchaser’s title™ shall notinclude (i) a lease or other transfer of possession of the
Property forthree () years or less withoutoptions to purchase the Property or any interest thereini(ii) a transferto the
Purchaser's spouse or chitdren: (iii) a transfer by devise, descent. or operation of law resulting from the death of any
person comprising the Purchaser: (iv) a transfer into an inter vivos trustin which the Puschaser is and remains a
beneficiary and which does not relate to a transfer of rights of occupancy in the Property: or (v) a transfer resulting
from a decree of dissolution of marriage, legal separation agreement, ot property settlement agreement in which a
spouse of any person comprising the Purchaser retains or acquires the Property. No transfer of the Peopertly or any
portion thereol shill release the transferring person from tiability on this contract unless such release is expressly
acknowledged by the Seller in writing.

I8, PURCHASER'S DEFAULT. The Purchaser shall beindefaultunder thiscontractifit(a) fails toobserveor
peiform any term. covenantorcondition hereinsetforih or those ofany Prior Encumbzances, or(b) fails orneglectsto
make any paymentof principal or interest or any other amount required 10 be discharged by the Purchaser precisely
whenobligated to do so. o5 (c) becomes orisdeclared insolventor makes an assignment for the beneftof creditors, or
files any debtor’s petition or any petition is filed against it under any bankruptey, wage carner’s, reorganization or
similar act, or (d) permits the Property or any part theseof or its intesest therein 1o be attached or in any manner
restrained orimpounded by process of any courl. 61 {¢) abandons the Property for more than thinty (30) consecutive
days (unless the Property is otherwise occupicd). or (Dconveys the Property or a portion thercof without any prior
written consent required herein of the Seller.

19. SELLER'SREMEDIES. Inthe event the Purehaser defaults under this contract the Seller may, atitselection,
take the following courses of action:

(a) Suitfor Delinquencies. The Seller may institute suit for any Installment Amounts of other sums due and

payble under this contract as'of the date of the judgment and any sums which kave been advanced by Seiler as of
said date pursuanttothe provisionsofthis contracl. tegether with intereston all of satd amounts at the Default Rate
from the date cach such amount was advanced or duc. as the case may be, to and including the date of
u»llculun

{bi ‘Acceleration. Upon giving the l’urchasu not less than fifteen {15) days’ written notice of its intent to do so
(within which fifne any monetary default may be cured without regard to the acceleration), and if the defaultisin
the nature of a failuse to timely pay any principal, inferest, insurance premium,ax, orothes sum of money required
1o be paid hercin or any failure to obtain any coasent of the Seller herein required for a conveyance of the
Purchaser's title to the Propeity. or if the Purchaser commits waste on the Property, the ﬁdlu may declare the
entite unpaid balance of the Purchase Price/and ail interest then due thereon and ihe Prepayment Premium to be
immediately due and payble and institute suii to collect such amounts, together with any sums advanced by the
Seller pursuantta the provisions of this contract, and together with interest on all of said sums at the Default Rate
fromn the due date or date of cach such advance to and including the date of collection;

(¢) Forfeiture and Repossess:on. The Seller may eaneel and render void all rights, titles and interests of the
Purchaser andits successors in this contract and in the Property (including all of Purchaser’s then existing rights,
interests and estates therein and timber. crops and improvements thercan) by giving a Notice of Intent io Forfeit
pursuant to RCW 61.30.050-070, and said cancellation and forfeiture shall become effective if the default therein
speciticd has not been fully cuscd within ninety (90) days thercalter and the Seller records a Declaration of
Forfeiture pursuvant to RCW 61.30.040-070. Upon the forfeiture of this contract the Seller may retain all payments
made hercunder by the Purchaser and may take possession of the Proper(y ten (10) days following the date this
contract is forfvited and summarily ¢ject the Purchaser and any person or persons having possession of the
Properiy by. through or under.the Purchaser who were properly given the Notice of Intent to Forfeit and the
Declaration of Forfeiture. If the Purchaser or any person er persons claiming by, through orunder the Purchaser
who were properly given the Notice of Intent to Forfeit and the Declaration of For{eiture remain in possession of
ibe Property more than ten (10) days after such forfeiture, the Purchaser. or such person or persons, shatl be
deemed tenants atwill of the Seller and the Seller shall be eatitled to institute an action for summary possession of
the Property. and may recover from the Purchaseror such person or personsinany such proceedingsthe fair rental

value of the Property for the use thereof from and after the date of forfeiture, plus costs, mdudmg the Seller’s
reasenable attorneys” fees: -

() Specific Performance, The Seller may institute suit to specifically enforce any of frie Purchaser’s
covenants hereunder, and the same may include sedress by mandatory or prohibitive injunction;
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{¢) Entry Upon ;\gmulluml Property. Inthe eventthe p.ulu:s hereto have indicated in the Specific Tefms of
this contract that the Property is to be used principally for agsiculural or farming purposcs, the Seller shall have
the right.following three (31 days” prior written notice tothe Purchaser to enter upen the Real Property fromtime to
time (o performany oneor moreof the functions requited ofbut not performicd by the Purchaser i the agricultural
provisioas of this contract aad 1o tend and care for any livestock and harvest, transport, store and sell any of the
crops which iniy be grown on the Propeny insuch manner as the Scller shall elect. and for the purposes of this
paragraph. the Purchiser grants to the Seiter a security interestin all of its seeds and crops. and the preducts and
proceedsthercof. which may now og at any timse hereafter be located upon orin the Property or be harvested there-
from. The exercice of this right shall notaffect the liabitities of the Purchaser: provided, however. should the Seller
receive any sumis as o result of its actions hiereunder it shatl apply the same to discharge the costs and expenses,
including attorney s fees, reasonably incurred in taking said dction, together with interest thercon at the Default
Rate from the date of expenditure to and including the date said proceeds are received. and the balance of such
proceeds shall be applied against the Purchase Price principal fast due and owing hereunder, including any
Prepayment Premium applicable thereto. In the absence of receiving any such proceeds,orif and to the extent the
same are insuflicient to reimbusse the Seiler for such amounts and interest. the Purchaser shail reimburse the
Seller for such amounts and interest an demand, with <aid interest being caleubsted to and including the date of
payment;

(N Remedies under the Uniform Commercial Cede, The Seller shall have and the Purchaser hereby grants
to the Seller all of the rights and remedies sontained in the Uniform Commercial Code in ¢ffect in the State of
Washington as of the date of the Purchaser’s defaultand to the extent such reimedies may he applicable to the type
of collateral affected thereby:

{#) Receivership, The parties heretorecognize and ageee thatin the eventofdefaultby the Purchaserinmaking
any payments or in the performance of any of the other terms and conditions of this contract, the period of time
involvedin n.possusmglhcl’r()pul) forfentingthiscontract, orin obtaining sosscssion ofthe Yropesty by judicial
process could cause irreparable damage 1o the Selter and to the Property or the possible aceeleration of the debts
secured by the Prinr Encumbrances. Therefore, the Purchaser hereby expressly agrees that in the event of any
default under this contract which is not cured the Scller shall have the right to apply to the Superior Court of the
county inwhich the Real Property is situated for the appointmentof afrecciver under Chapter 7.00 of the Revised
Code of Washington (or any chapter supplemental thereto) to takecharge of and maintain control of, manage,
farm, or operate the Property. to evict tenants therefrom who are not then in compliance with their leases, to lease
any portion orall of the Property in the name of the Purchasegon such terims as the receiver maydeem advisable, to
make such alterations, repairs and improvements to the Propeity as thé réceiver miy deem advisable, and to
receive all rents and income therefrom and issue receipts therefor, and out of thie amounts that ate so received to
pay all of the debts and obligations for which the Purchaseris liable hereunder prior to or during the period of the
receivership, including. without limitation, payments on or for this contract, Prior Encumbrances, taxes,
assessments. insurance premiums, utility bills and cost of operating. maintaining. repairing and managing the
Property. Any sums received by the receiverin excess of said amounts shall be retained by the receiver todischarge
all remaining liabilities of the Purchaser under this contract until the entirety of such obligations have been
satisfied, at which point any remaining excess shall be paid to the Purchaser without interest; and

(h) Property Rental. Ifthis contractis forfeited as herein provided, orin any other manner permitted by law, or
by mutual agreement of the Purchaser and the Seller, and the Purchaser shall thercafier remain in possession of
the Property beyond any period otherwise permitted by faw, the Purchaser agreesthatitwill occupy the Property as
atenagtaty ill, and the Purchaser shall be ebligated to pay, and hereby promises to pay. during the period of such
tenandy 3iwill afair market rentalinthe amount then agreed tobythe particsor,in theabsence of such agrénent
or until such agreement @ reached. an amount equal io two (2) times the Installment Amounts as and when
provided for in the Specific Terms hereof. and the Seller shall have, in addition to all other remedies for the

collection of rentals and the recovery of possession that are available to landlerds under the laws of the State of
Washington, the rightie institute and maintain an action for summary possession of the Property as provided by
law. :

20, PURCHASER'S REMEDIES. Inthe eventthe Sellerdefaults under thiscontractand such default continues
for fiftcen (15) days after the Purchaser gives the Seller written notice specifying the nature thereof and the acts
required focure the same. the Purchaser shall have the right to specifically enforce this contract. institute suit for its

-damages caused by such default or pursue any other remedy which may be available to the Purchaser at law or in
cquity. -

21. REMEDIALADVANCES. if either party to this contract shall fail to timely pay and discharge any payments
orsums for which it has agreed to be responsible herein and said failure constitutes a default under this contract, or
shaliby anyotheractorneglect violate the terms and any conditions of this contractor of any Prior Encumbrance, the
other party hereto may pay. effect or discharge such sums as are necessary to cure such default upon giving the party
required to make such payments not less than fifteen (15) days’ prior written notice (except in afty instance in which
the Purchaser fails to obtain or maintain any insarance required herein or when immediate payment is required to
avoid immediate hazards to persons or property or any foreclosure of or a similar acticn against or affecting any
portion of the Property. in which cases such notice may be given concurrently with or immediately following such
payment). The party making such payment may recover from the defaulting pardy, upon demand. or through
offseiting the same against existing or future debis, the full cost and expense of so doing including its reasonable
attorney’s fees and myihcr with interest on said cxpenditures and fees at the Defauli®Rate from the date of
expenditure to and including the date of collection or the due date of any sum against which such offset is
elfected.
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22 (UMUIA!I\’! REMEDIE b WAIVERS. The remedics stated herein are comutative and not mutually
exchusive and the Selter or the Purchaser may pursue any other or further re medics to cnforce their fespective rights
usder this contract; provided, however, except as provided inthis contract with respectto the Purchaser's transfer of
the Propesty. the Seller shall net have the right t accelerate the semaining balancé of the Purchase Price in thé eveat
the Seller elecisto furfeitthe Purchaser's interestin the Property and such forfciturcis beingenforcedoriscompleted.
In any action v proceeding to recover any sum of o enfiice any remedy provided for herein, no defense of adequacy
© of security or that resort mustfirst be taken against any particular sccurity or any other prerson shall be asserted, and
the Purchaser hereby expressly waives any legal or equitable rights that the Purchaser may have with respect to
marshaling of assets. The Seller shall not be required to tender its deed or bill of sale as a condition precedent to the
enforcement of any remedy hereunder. In the event any cheek is tendered which is not honored upon fissi
preseatation because of any stop payment directive or insulficient funds, the payee’s rights shall be reinstated as if
such check had not been delivered. Nowaiver of any rights of cither party under this contract shall be effective unless
specifically evidenced i a written agreement executed by the waiving party. Any forbearance, including, without
iimitatian. a party’s acceptance of any payment after the due date or any extension thereof, shall notbe considered a
waiverof such party’s right to pursue any remedy hereunder for any other existing or subsequent defaults of the same
or a different nature or for breach of any other term, covenant or condition hereof.

2 COSTSAND ATTORNEYS' FEES., Ifcilhcrpmlvshﬂllt;fin defaultunder this contract, the nondefaulting -
party shall have the right, at the defaulting pany’s eapense, to relain an attorney or <ollection agency to make any
demand. enforce any remedy. or otherwise protect or enforee its rights under this contract. The defaulting party
hereby promises to pay all costs and expenses so incurred by the nondefaulting parsty, including without limitation,
arbiteation and court cosis, collection agency charges. notice expenses, title scarch expenses, and reasonable
attorneys’ fees (with or without arbitration or litigation), and the failure of the defaulting pasty to promptly pay the

same shall in itself constitute a further and additional default. In the event either pan) hereto institutes any action
tincluding arbitration)to enforce the provisions ofthiscontract, the prevailing pariy in such action shall be entitled to
rcimbursement by the losing party for its cournt costs and reasonable attorneys feds, including such costs and fees that
are incurred on appeal. All seimbursenients required by this paragraph shall beduce and payable on demand, may be
offsctagainstany sumowed tothe party soliable in orderof maturity and shall bearingerestat the Default Rate irom
the date of demand to and including the date of collection or the due date of any sum against which the same is
offset.

24. NOTICES. Subject (olhu requirements of any applicable statule, any notices requited or permitted by law or
under this contract shall be in writing and shall be personally delivered or sent by first class certificd or registered
mail. return receipt requested, with postage prepaid, to the parties’ addresses setforth in the Specific Terms of this
contract, Either party may change such address for notice and, if payments are not made to an ¢scrow or collection
account, the Seller may change the address for payments, by designating the same to the other party hercto in the
mannet hereinabove setforth and by causing a copy of such change (o be properdy recorded. All notices which are so
addressed and paid for shall be deemed effective when personally delivered or, if mailed, on the date of the deposit
thereof in the U.S. mail and irrespective of actual receipt of such notice by the addressee.

25. TIME OF PERFORMANCE. Time is specifically declared to be of the essence of this contractand of all acts
required to be done and performed by the parties hereto, including. but notlimited tosthe proper tender ofeach of the
sums required by the ferms hereof to be paid.

26. FPARAGRAPH HEADINGS. The boldface word or words appearing al the commencement of paragraphs
and subparagraphsofthis contractare included only as aguide tothe contents thereofand are nottobe considered as
controlling. enlarging or resiricting the language or meaning of those paragraphs or subparagraphs.

27. GENDER AND NUM BF.,R.'Th'é‘u»se of any gender or neutral term shall include all genders, and the use of
any number shallbe construed as singularor plural.astheé case may require. The terms “Purchaser™ and “Seller refer
1o either the smgular o1 the plural. as the case may be.

28, DFF]NITIONS As used herein the term * ‘Propety” means aliol’lhg estate, right, title and interest currently
held and hereafter 2cquired by the Seller inand to the Real Property and Personal Property described herein and the
rights. easements, privileges and appurtenances thercunio belonging or appertaining or held and enjoyed therewith,
together with all timber and crops thereon and any repairs, improvements, replacements and additions thereto
whether made. erected or constiucted by the Seller or the Purchaser prior to or subsequent to the date hereof. All
capitalized terms in this contract shall have the meanings ascribed herein or set forth opposite the same in the
Specific Terms of thiscontract Referencesto the Seller's deed or fulfillment deed herein shall include assignments of
a vendec’s interest under a prior real estate contract; provided, however. any form of conveyance shall contain the
warranties to which the Purchaser is entitled under this contract or other agreement with the Seller.

29. INVALIDITY. In the event any portion of this contract should be held to be invalid by any court of competent
jurisdiction, Such holding shall not affect the remaining provisions hereofunless the court's ruling includes a determination
that the principal purpose and intent of this contract are thercby defeated. The intention of the Selleris to charge the
Purchaser a lawful rate of interest. and in the event it is determined by any court of competent jurisdiction that any
rate herein provided for exceeds the maximum permitted by 1aw for a transaction of the characterevidenced by these
presents, the amounts so determined to be above the legal rate shall be applied against the last installments of
principal due hereunder o, if such principai has been paid, or otheraise at the discretion of the then holder of
this contract, said excess shall be refunded to the Purchaser on demand without interest, and the interest rates
specified hercunder shall be reduced to the maximum rate then permitied by law for the type of transaction to which
this contract pertains. ‘The intention of the parties hereto is to assess a iegal rate of interest on default, and if the
Default Rate is determined by any court of competent jurisdiction to exceed the maximum rate of interest permitted
by law for such purposes. the Default Rate shall be reduced to the highest rate so permitted, with any excess
theretofore paid being applicd against any debt of the defaulting panty in inverse order of maturity, or if in excess of
such debt being refunded upon demand without interest.
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0. LEGAL RELATIONSHIPS, The parties to this contraci eaccute thE i solely as a seilerand a buyer. No
partsenship, joint venture of jointundetaking shall be construed from these presents, and eacept as herein specificalily
provided. neiiher party shall have the right to inake any répresentation for, acton behalfof, of be Hable for the debis of
the other. Alltersis. covenants and conditions to be observed and performed by either of the partics herete shall be
Jointand sevesalif entersd inta by more than one person an behalf of such panty. and a default by any one of more of
such persons shall be deemed a defaulton the part of the pariy with whom said petson or persons are identificd. No
thisd party is intendedto be benefitied by this contract. Any marricd personexccuting thiscontracthereby pledges his
or het separate property and such person’s and his or her spouse’s marital cammunities in satisfaction hereof,

3. SUCCESSORS. Subjectto the restzivtions contained herein, the tights and obligations of the Seller and the
Purchaser shall inure to the benefit of and be binding upon their respective estates. heirs. executors, administrators.
suecessors. successonin trustand assigos: provided however, noperson towhom this contractis pledged or assigned
{or security pugposes by either party hereto shall, in the abserve of an express, written assumption by such party, be
liable for the performance of any covenant herein. Any assignee of any interestin this contract, or any holder of any
inteeestin the Property, shall bave the rightto cure any defiultin the manner permitted and between the time periods
required of the defaulting panty. butexcept s otherwise required by law. o notices in addition to thyse provided for
in this contract need be given, - -

320 APPLICABLE LAW. This centract shall be governed and interpreted in accordance with the laws of the
State of Washington and the venue of any aciion broughttointerpreter enforee any provisionof this contract shall be
laidin the county in which the Real Property is situated. Albsums herein referred to shall be caletiated by and payble
in the Lawiul ciirrency of the United States.

AL ENTIRE AGREEMENT. This contract contains the entire agreement of the partics hereto and, except for
any agreements or warrantics otherwise stated i writing to survive the exceution and delivery ef this contract, super-
sedes all of their previous understandings and agecements. wiitten and oral. with respectto this transaction. Neither
the Seller nor the Purchaser shall be liable to the other for any representations made by any person conceining the
Property or tegarding the terms of this contract. except to the extent that the same are cxpressed in ihis instrument.
Thiscontractinay be amended only by written instrument exceuted by the Sellerand the Putéhaser subsequenttothe
date hercof.

Lei e
Poye 110411




