ASSUMPTION AGREEMENT W!TH RELEASE _ o
123400 ~ BOOK /S2 PAGE ?03 |
) THIS AGREEMENT Is made this 01?" h day of Sep!ember 1995, between Arthur J. =~ .
and Dorothy 1. Bergeron (Original Borrower), Horatio S. Bolling (Assumer/Purchaser) and. N .
* Continental Savings Bank (Lender), a corporation organized and existing under the laws of :
- the United States, whose ‘malling address is 2000 Two Union Square, 601 Union Strest,
Seattle, Washington 98101-2326 for an assumptson and release with respect to that -
promissory Note dated November 18, 1993, in the original amount of $79,000.00, bearing
- interest at the rate of 7.5 percent per annum, secured by a Deed of Trust of the same date,
. made by BORROWER to Continental Savings Bank-recorded on November 28, 1993, in the
office of the Skamania County recorder in the State of Washington, under auditor’s file
number 118064, secured by the following described property:

See Attached Legal Description
which has the address of MPI 85R Metzger Road, Carson, Washington 88610.

" WHEREAS, BORROWER is indebted to LENDER under the Note and Deed of Trust
described above, payable in monthly instaliments of $552.38 due on the first day of each
month, ‘

WHEREAS, BORROWER desires to sell and ASSUMER desires to purchase such
property subject to such indebtedness and.to assume the unpaid principal owing to
LENDER, but such Deed of Trust requires the written consent of LENDER prior.to any sale or

“transfer of all or any part of such property, and a sale or transfer without consent of LENDER
would constitute a default under such Deed of Trust, and BOHROWER and ASSUMER wish
to obtain the consent of LENDER to such a sale or transfer.

- NOW THEREEORE, for and In consideration of the grariting of such consent by
LENDER and of the benefits ﬂowmg to each of the pannes hereto, they do agree as foilows

-1 STATUS OF LOAN As of the.date of the transfer of the property on
-September &0 a 3"_" 1995, or as a result of such transfer, payments of principal and interest
b on the mdebtedness are current, and the unpald principal balance of the indebtedness to

LENDER is$ .[zﬂg 7 : as of such date subject to payment of all checks in ,
of : Fit fofn{hFCGRD s
prow;s collection. t SKl;\H A 5 25, WASH tsines . 7

BY m u“-‘ 'ﬁs‘.iﬁ. ol —
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2. ASSUMPTION ASSUMER hereby assumes such Indebtedness as noied in

’ Paragraph 1 abova, and shall hereaﬂer make all monthly payments as calied for in the Note
‘and Dedd of Trus* If the agreemant is entered into after the date of the transfer of the
property, ASSUMEH agrees and tenders herewith an amount necessary to make the loan
current as of the date of this agreement. - Further, ASSUMER agrees to abide by all
provisions of such Note and of such Deed of Trust securing such indebtedness as described
- above. In the event of any default by ASSUMER under the terms of such Note or such Deed
- of Trust, LENDER may exercise ali remedies available to it under the terms of such Note or
~Deed of Trust, including an action &t law against ASSUMER to coliect any monles due under
the Note, and exercise of the remedies contained in paragraph 21 of the Deed of Trust. -

3. FUNDS FOR TAXES AND INSURANCE. BORROWER hereby relinquishes and
transfers to ASSUMER all BORROWER'S interest in any monies which may be held by
LENDER as escrow deposits for the purposss of application of taxes, assessments, fire or
other insurance premiums, or any other purposes for which deposits are being required by
LENDER. ASSUMER assumes the liability for payment of any unpaid taxes, assessments,
fire or other insurance and agrees to continue making monthly deposrts for such purposes
as required by LENDER.

4, LENDER CONSENT AND RELEASE. LENDER hereby consents to the sale and
transfer of such property to ASSUMER by BORROWER, hsreby accepts ASSUMER as its
obligor, and shall amend its records to indicate the transfer of such indebtedness from the
name of BORROWER to the name of ASSUMER, and LENDER shall henceforth in all
respects treat ASSUMER as its borrower. LENDER hereby releases BORROWER from all
obligations or liabilities under such Ncte or Deed of Trust. Al other terms of this agreement
to the contrary notwithstanding, the remedies contained in paragraph 17 of the Dsed of Trust
shall remain in full force and effect in accordance with their terms. ‘

5.  FURTHER TRANSFER OF PROPERTY. ASSUMER agrees that the granting of
consent by LENDER to this transfer shall not constitute a waiver of the restrictions on transfer
contained in such Deed of Trust, and such restriction shall continue in full force and any
future transfer or sale by ASSUMER without the written consent of LENDER shalt constitute a
default of the terms of such Deed of Trust, and LENDER, et its option, may exercise all
remedies available to n under the terms of such Note and Deed of Trust.

6. Wheraver the words "BORROWER" or "ASSUMER" are used in this agreement,
~ they shall represent the plural as well as the singutar, the feminine and neuter genders as -
well as the masculine, and shall include hsirs, SUCCESSOors of assigns.

.-
o
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: _IN WITNESS THEREOF the pames have execul
/ 4211-»‘{{4/
Arthur J. Berghron (OAginal Borrower) -

_&M‘, A )3&1:“1')

Dorothyl Bergeron (Original Borrower)

‘State of Washlnglon
7 Coumy of Skamania

On this ﬂ day of September, A.D. 1995 before me, the liﬂ.:efslgned a Notary Pubilc in and for
the State of Washinmon duly commissloned and swom personally appeared Arthur J. and Dorothy 1. Bergefon
to me known to be the Individual(s) described herein and who executed the foregoing Instrument, and
i acknowledged to me that they signed and sealed the sald instrument as thelr free and voluntary act and deed
- for the uses and purposes therein mentioned. _
WITNESS fy hand and official seal hereto affixek} the day and year In this certificat~ abova written.

' __ DB T bARVIm
Notary Fublic in and for the State of
WASHINGION .

residing at_(1AmAS __
My commission expires_MAY &, (74~

K/o/chE? Botlo

Horatio S. Bolling (Assumer/Purchaser)

State of Washington
Gomtyo(S!gmanla ‘

Onthis A8 day of September, AD. 1995, before me, the undersigiied; a Notary PUblic in and for
the State of Washington, duly commissioned and sworn personally appeared Horatlo S. Bolling to me known to
be the individual(s) describad herein and who executed the foregoing Instrument, and acknowledged to me that
heslgnedandsededﬂwsaﬁkmnmﬂashbﬁeeandvdmﬂawaﬂarﬂdeedfuﬁmusesandpurposes

« therein mentioned.
WFNESSmyhaMandofﬂcHseaﬂheratoaﬂx day and rlnmlsceniﬂeateabovewmwn
&é Q Des, T BARIUM
Public in angd for the State of -

| ML TN
. residmg at_(IAMAS
My commmission expires__MaY @, ;9N

.Page 3 of Aséu;btion Agreement; Befgeron to Bolling



BO GZL PAGE éoé

BENEFICIARY
CONTINENTAL-SAVlNGS BANK -

itS Vice Presldem ’

ey, D

Vice President

‘State of Washington
County of King

On this _ 26th __ day of September, A.D. 1995, before me the'underslgnéd, a Notary
Public in and for the State of Washington, duly commissioned and sworn personally

appeared Susan C. Greenwald and Frenk L. Barczewskl , to
me known to be the Vice Pregident and Vice President ,

respectively, of Continental Savings Bank, the corporation that exeécuted the foregoing
instrument and acknowledged ¢he said purpdsas therein mentioned, and 'on oath state that
they are authorized to executs the sald instrument and that the seal affixed is the corporatuon
seal of sald corporation.
WITNESS my hand and official seal herelo affixed the day and year in this certificate
- above written.

| W Public in_And for the State of

13{ g_;‘)‘—! Bt Y : ¥ LA A AInTIN,

‘;f ?EAL ,:;z' Idlngat Seettl,

' %‘_;/953 “© y commission expcrests -97_
-
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