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ANY OPTIONAL PROV]SION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT - -
o WHETHER lNDIV]DUALLY OR AS AN OFFiCER OR AGI-NT - -8 \OT A PART OF THIS -~
e CONTRA(‘T ,

REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

I

" 1. PARTIES AND DATE. This Contract is catered into on _August 24, 1995

between

o ___Emil M. Marcich and Flocence L. Maricich , Trustees " 25 “Seller” and

o STARK K STRRET.HURSFRY, & Pactosiship - - - as “Buyer.”

2. SALEAND LEGAL DESCRIFI’ION Sellcr agrees (o sell to Buyer nnd Buyer ngrecs to purch:se ‘from Seller the
followm; described real csute in : : County, State of Washington:

17573
REAL ESTATE JXCISE TAX
AUC24 1S5
pap ¢8990 —

' sxm.hu. COUNTY TREASURER

- -3, PERSONAL PROPERTY Personal property, if any. mcluded in thc sale is as l’ollows
' Cabin # 21 !Iorthvestern Lake

"l . Ei o : - . :, '7":‘“:.' . : <
4. (a) B PRICE. Buyetamtopay' roul

lu : (S___,__‘i,sno.nﬂ______)DownPayment '
Less (3 : S ;)AsmmedObhpuon(s)
Resulz in 5_3;,500.00_—'——— - Amount Financed by Seller. - o
;ASSUMEDOSLIGA'!'ION& Buyetng:wiopcythcabove AmnedOblmoa(s)bymhg “
raudmtomﬁutm dticd recorded as
. AF® __ i %ntmnﬂ&eummﬁmﬂimw
e deyof - — interest 2t the rate of

%paannunoethededmm‘ Mmmmam&e

T day of each and every __ ___ thereafler until paid in full. - -

+ Nose: Fill in the dste in the following two jﬁ‘mum:..muam S
_W:WDNGMAMWEMWOFMALANDMISMN )
S FU!LNOTIATER‘!‘HAN : ,19. :

i ANY ADDI'HONAL ASSUMED onucnmsmmcwnsommm

- - LPB-L(15088) -
quld's
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(). - . PAYMENT OF AMOUNT FINANCED BY SELLER. SRS o
Buyer agrees to pay thesumof $_31,500.00.. . ,._L,_,_.,_.____g_,_ i &S [ollows:
. ¢ 31,500.00  or more at buyer's gpbion on or before the . 1st . f_Ja s
1996 ., _ .o Pojntc‘rcs,t)rmmg.}i_i’_'r:?::‘m‘u_,__ attherate off mr‘s %‘fm‘u’m onthe
dec‘lining_ba"ancfe'l‘f\etcof:!Ml&MﬂMﬂﬂM&%xxnxkaﬁ( 33
: ‘M‘.r: XXX X Wﬂmﬂﬂfﬂax R ' g :
Note: Fill in the date in the follewing two fines only if there is an"carly cash ont date.

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCEOF PRINCIPAI, AND INTERESTIS I)UE IN

, FULL NOTLATER THAN _Januvary 7, - 1936 .. : : o
S . Payments are applied first to intcrest and then to “principal. Payments” shall be made
: - ‘at _13311 SE Ramona, Portland, Or 97236 . .. ... ... ..

‘-

or such other place as the Sclfer may hereafier indicate in weiling.

"S5, FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any payments
on assumed obligation(s), Seller may give written nolice to Buyer thatunless Buyermakes the delinquent payment(s) -

* within fiftcen (15) days, Seller will make the payment(s), together with any late charge, additional interest, penalties,

" andcosts assessed by the Helder of the assumed obligation(s). The § S-day period may be shortened toavoid the exerciscof

" any remedyby the holder of the assumed obligation. Buyer shall immediately after such paymentby Seller reimburse

_ Sciler for theamountof such payment plus alate chargé equal to five percent (5%) 6f the amount so paid plus all costs’
- and attorneys’ fces incurred by Scller in coninection with making such payment. L

6. {a) OBLIGATIONS TO BE PAID BY SELLER. The Scller agrees to continue to pay from payients received
" hereunder the following obligation, which obligation must be paid in full when Buyer pays the purchase price in
S full - i - - - - , 7
That certain )

- __dated__.____ ... .gecorded as AF #_
Mortguge. Deed ed Trovt Contrcty . . - R B

. ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED INADDENDUM.
(b) EQUITY OF SELLER PAID IN FULL Ifthe balancé owed the Selleron the purchase price herein becomes -
equal 10 the balances owed on priér encumbrances being paid by Seller, Buyer will be deemed to have assumed said
encumbrances as of that date. Buyer shall thereafier make payments direct to the holders of said encumbrances and

~ make no further payments tc Seller. Sellershall atthattime deliverio Buyera fulfillment deed inaccordance with the .
_provisions of Paragraph 8. ' R . .y L

¢~ (c)FAILUREOF SELLER TO MAKE PAYMENTS ONPRIOR ENCUMBRANCES. If Seller fails to make any
“....  paymentsonany prior encumbrance, Buyer may give written notice to Scller that unless Seller makes the delinquent
-, .- payments within 15 days, Buyer will make the payments together with any late charge, additional interest, penalties,
-~ andcosts assessed by the holder of the prior encumbrance. The 15-day period may be shortened to avoid the exercise

of any remedy by the holderof the prioréncumbrancs. Buyer may deduct the amounts so paid plusalate charge of 5% -

of the amount so paid and any attorneys’ fees and cosis incurred by Buyer in connection with the delinquency from - )
~”.  payments next becoming due Seller on the purchase price. In the everit Buyer makés such delinquent paymentson
- three occasions, Buyer shall hidve the right to make all payments due thereafter direct to the holder of such prior -
= . encumbrance and deduct the then balance owing on such prior encumbrance from the then balarce owing on the -
- “. purchasé price and reduce periodic payments on the balance due Seller by the payments called for in such prior

"}y - encumbrance as such payments become due. : ’ ' :
. § 7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encimbrances’

: é Vi'lc\_cluding the following listed tenancies, easements, restrictions and reservations in addition to the obligations
o % - assumed by Buyer and the obligations being paid by Seller: J .

“%

oz
=

< Yy
&
* * ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM. * - e

7’8 FULFILLMENT DEED. Upon paymentof all amounts due Seller, Seller agrees to deliver to Buyer a Statutory

Wamnty Deed in fulfiliment of this Coniract. The covenants of warranty in ssid déed shall not apply to any -
- .encumbrances assumed by Buyer or o defects in title arising subsequent to the date of this Contract by, through or -
¢ under persons other than the Seller herein. Any personal property iticluded in the saic shall be included in the

9. LATECHARGES. If any paymient on the purchase price is not made within ten (10) days afier the dateitisduc,
* . ‘Buyer agrees 10 pay a late charge equal to 5% of the amount of such payment. Such Lsic payment charge shall be in
addnmbaﬁotwmedumﬂahkw&neundmeﬁuummumawdfmBuyersﬁerucilmchapgn

© 10, 'NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Sellcr warrants that entry ino this Contract will
B 'pol’éstscin'anypﬁute_ncumbnic:(n):bsxh,(b)wMu(c)aniuauwdinmnu;unlgss(n),’
i (b)oft(c)hgsbqenwwdbbyhygrinwﬁﬁng - S A e

19 ___,whicheveris later. subject 10 any tenancics describedin -

"~ 11 - POSSESSION. Buyer is ‘entitied o posséssion of the property from and afiér the date of this Contract,

.. Paragraph 7.
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12, TAXES, ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the date due all taxes and
-~ assessments becoming a lien against the propaity after the date of this Contract. Buyer may in goodd faith'contestany

- such taxes or assessments so long as no forfeiture ot sale of the propetty is threatened as the result of such contest.
Buyér agrees to pay when due any utility charges which may become liens superior 1o Seller's intérest under this -

Contract. If fea! cslate taxes and penaltics are assessed against the propedy subsequent to date of this Contract

© because of a change in use pricr to the date of this Contzact for Open Space, Farm, Agricultural 'or Timber

classifications approved by the County or because of a Senior Citizen's Declaration to Defer Property Taxes filed

~. priortothe date of this Contiact, Buyer may demand in wiiting payment of such taxes and penaltics within 30 days. If

payment is not mad<, Buyer may pay and deduct the amount thercof plus 3% penally from the payments next

- becoming due Sctier under the Contract. S : B S ‘

13... INSURANCE. Buyer agrees to keep all buildings now or hereafter erected on the propenty described herein

~ . continuously insured under fire and extended coverage policies in an amount not less than the balances owed on

obligations assumed t:y Buycr plus the balance due Seller, or full insurable value, whichever is lower. All policies

shall be held by the Scllér and be in such companies as the Sélter may approve and have loss payable fifst to any

holdcrscfundeilyingencumbrances. thento Sclleras their interests may appear and then to Buyer. Buyer may within

© 30 days alter loss negotiate a contract {o substanially restore the premiscs to their condifion before the loss. If the

" . insurance procecds ate suflicient to pay the contract price for restoration or if the Buyer deposits in escfow any

© deficiency with instructions to apply the funds on the resortation contract, the propeny shall be restored unless the

_underlying encumbrances provide otherwise. Otherwise the amount collected underany insurance policy shall be

applied upon any amounts due hereunder insuch order as the Seller sl.all détermine. i the event of forfeiture; all
‘rights of Buyer i insurance policies then in force shall pass to Seller. 4

14.  NONPAYMENT OF TAXES, INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to

. pay taxcs or asscssments, insurance premiums or utility charges constituting lie ns priof1o Seller's interest under this
Contract. Selléi may pay such items and Buyer shall forthwith pay Seller the amount thereof plus 2 late charge of 5%
of the amount l!flé'rcof plus any costs and attorney’s fees incurred in connection with making such payment.

15, CONDITION OF PROPERTY. Buyer accepts the property in ils present condition and acknowledges that
Seller, his agents and subagents have made no representation or varranty concerning the physical conditionof the
property or theusestowhichit may be putotherthan asset forth herein. Buyer agrées to maintain the properly insuch
condition as complics with all applicable laws. ' )

16 - RISKOF LOSS. Buyer shall bear the risk of 10ss for c!eslmclfdn drgondcm’na’tion ofthe prbpcny. Anysuchloss
shall not relicve Buyer from any of Buyer's obligalions pursuant to this Contract.

17, 'ASTE. Bu)'cr.shail_kcep the prt;pen)' in good repairand shall not co’rﬁmil or suffer waste or wiliful damage to
or destruction of the property. Buyer shall not remove commercial timber without the writien consent of Szlles.

18. . AGRICULTURAL USE. [f this property is to be used principally for agricultural purposes, Buyer agrees to
conduct farm dnd livestock opérations in accordance with good husbandry praclices. In the cvent a forfeiture action

“isinstituted, Buyer consenisto Seller's enlsy on the premises to take any reasonable action to conserve soil, crops, trees
and livestock. . < . : :

. 19, CONDEMNATION. Seller and buyér may each appear as owners of an interest in the property in any action
concerning condemnation of any part of the property. Buyer may within 30 daysafter condcm(s_xation and removal of
improvéments, negotiate a contract to substantiaily restore the premises to their condition before the removal. [fthe
condémnation proceeds are suficient to pay the contract price for restoration or if the Buyer deposits in escrow any

_deficiency with instructions toapply the fundson the restoration contract, the property shall be restored unless underlying

‘encumbrandes provide Gtherwise. Otherwise, proceeds of the award shall be applied in payment of the balance ducon
- the purchase price, as Seller may direct. . :

20. DEFAULT. If the Buyer fails to observe or pe
" Seller may:
o (a) Suit for Installments. Sue for any delinquent

rform zny term, covenant or ’con(‘iition of this Contract,

i)éﬁodic payment; or

N “(b) Sﬁeciﬁc Perfor!ig;nce. Sue for specific pcrfom;ancé of any of Buyér’; obligatioris pursuant to this
Contract. or : ; - ‘ : ) .

_ (c)Forfeit Buyer's Interest. Forfeit this Coniract pursuant io Ch. 61.30, RCW, as it is presently enacted and
.. may hereafier be amended. The effect of such forfeiture includes: (i) all right, title and inferest in the property of the
" Buyer and all persons claiming through the Buyer shall be terminated; (ii) the Buyer's rights under the Contract shall o
_be cancelled: (iii) all sums previously paid under the Contract shail belong to and be retained by the Seller or other
~ - person to whom paid and entiiled thereto; (iv) all improvements made to and unkarvested crops on the property shall
* belong to the Seller; and {v) Buyer shall be required to surrender possession of the property, improvements, and
unharvested crops 1o the Seller 10 days after the forfeiture. - o ' - T

.-, (d) Acceleration of Balance Due. Give Buyer written notice demanding payment of said dclinc‘iu‘cﬂcicsiaqd
. payment of a late charge of 5% of the amount of such delinquent payments and payment of Scller’s reasonable
. - atiorney's fees and costs incurred for services in preparing and sending suck Notice and stating that if payment -
" pursuant to said Notice is nof received within thirty (30) days after the date said Notice is cither deposited in the mail = -
_ addressed to the Buyer or personaily delivered fo the Buyer, the entire balance owing. including interest, will become -
- immediately due and payable. Sciler may thereupon institute suit for payment of such balance, interest, late charge

- and reasonable attorncys’ fees and costs. T B T S o

.- (¢) ‘Judicial Foreclosure. Sue to foreclose this contract s a mortgage, in which event Buyer may be liable

. 21, RECRIVER. If Seller has institued any procsedings specified in Paragraph 20 and Bayer i roceiving rentalor
- other inco frpmthep?openy.Buyerrwmmeappdnmmdincaiv«_hthepmpﬂtthw’

S urBansen
iy Pewdes
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22.  BUYER'S REMEDY FOR SELLER'S DEFAULT. If Selter fails to observeor perform any term, covenant or
_condition of this Contract, Buyer may, after 30 days’ written notice to Seller. institute suit {or damayes orspecific
performance unless the breaches designaled in said notice are ¢ured. - : :

- 23,7 NON-WAIVER. Failure of cither party to insist upon strict performance of the ather party’s obligations
hereunder shall not be constiued as a waiver of strict petformance thereafter of all of the other party’s obligations
. hereunder and shall not prejudice any remedics as provided herein. - ' :

24, ATTORNEYS FEES AND COSTS. In the event of any breach of this Contract, the party responsible for the
breach agrees to pay reasonable attoraeys’ fecs and costs, including costs of service of notices and title searches,
incurred by the other panty. The prevailing party in any suitinstituted arisingeut ofthis Contractand in any forfeiture
procecdings arising out of this Contract shall be £ntitled 1o receive reasonable attorneys’ fees and costs ingurred in
such suit or proceedings. ’ ' N ‘ ‘ : -

25, © NOTICES. Notices shall be cither personally served orshall be sent centified mail.return receipt requested and
by regular first class mail to Buyerat _. - , : - '

-

© __.andto Selfer at

of such other addresses as either party may specify in writingto the other party. Notices shall be deemced given when
served or maiied. Notice to Seller shall also be sent lo any institution receiving payments on the Contract.

©26. TIMEFORP
Contract ' o ’ v
" 21. SUCCESSORS »ANDASSVIGNV_S. Subjecttoany restrictions agaih:slassignmem,thcfirm'isions ofthis Contract
- shall be binding on the heirs, successors and assigns of the Seller and the Buyer. : L

ERFORMANCE. Time is of the essence in performance of any obligations huis_uam io this

- 28. OFfIONAL‘PRO'ViSION - -'SUBSTITUI"_IO'N(A’N'D SECURITY ON PERSONAL PROPFRﬂ Buyer
- may substitute for any personal property specified in Paragraph 3 herein other personal property of like nature which
Buyer owns frec and clear of any encumbrances. Buyer hereby grants Sellerasecurityinterest in all personal propesty

~ specified in Parageaph 3 and future substitutions for such property andagreesto execule a financing statementunder
“the Uniform Commercial Code reflecting such security interest. - L

SELLER INITIALS: ~_ BUYER

2. OPTIONAL PROVISION - - ALTERATIONS. Buyer shall fiof make any substantial alteration to the

improvements on the property without the prior written consent of Seller, which co

7 nsent wiil nol be
unreasonably withheld. ¢

-

SELLER ' o ~ ° INITIALS: ~ BUYER

“ 30, OPFIONALPROVISION-- DUE ON SALE. If Buyer, without written consent of Seller, (a) conveys. (b) sells.

.(c) leases, (d) assigns, (¢) contracts to convey, sell, lease or assign, (f) grants an option to buy the property, (g) permitsa

~ forfeiture of foreclosure of trustee or sherifT's sale of any of the Buyer's interest in the property or this Contract, Scller i

may at any time thereafter cither raise the interest rate on the balance of the purchase price or declare the entire

~balance of the purchase price due and payable. If one or m;_iyc of the entities comprising the Buyerisa corporation,
any transferor successive transfers in the nature of items (a) through (g) above of 49% or more of the ottstanding
capital stock shallenable Scllerto take the above action. A lcase of less than 3 years (including options for rencwals), 2

~ transfer to aspouse or child of Buyér, a transfer incident to amarriage dissolution or condemnation, and a transfer by

 _inheritance will not enable Selterto take any action pursuant to this Paragraph; provided the transferee other thana ‘
paragraph apply to any subsequent transaction invelving the

condemnor agrees in writing that the provisions of this
- ptoperty éntered into by the transferee.

SELLER - INITIALS:

L2k

"3]. OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer
clects to make payments in excess of the minimum required payments on the purchase price herein, and Seller,
because of such prepayments, incurs prepayment penaltics on pricr encumbrances, Buyer agrees to forthwith pay -

 Seller the amount of such penaltics in addition to payments on the purchase price. ST T :

. © SELLER -~ INFALS: . . BUYER
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3. Ol'TlONAl l’RO\’ISI()N--PI RIODIC l'AYMi hfSO’\lTr\)\[ SANDINSURANCE. In addmonto the .

o petiodic payments on the puuhase price. Buyer agrees to pay Seller such portion of the real estate taxes and
A assessmients and fire insurance premium asmllappwumald) toial the amount due duungliu curum)c.arbasedon

Sclhr s reasonable estimate.

The pa)mcms xlunng the current year shalt be 3 .- - SN 1] A
* Such “reserve” payments from Buyer shall not accrue mtu;st Sdlu shall pay when due d" ral estate taxes and
insurance premiums, if any, and debit the antounts so paid to the resenve account. Buyer ard Seller shall adjust the

- reserve account in April of cach year to reflect exeess or deficit balances and changed costs. llu)cragrcestohnnglhe
Se. Feserve account hal.ma toa mmnnum of $10 at the time of adjuslmen* : ,
e SELLER | CNITIALS: : BUYER = . -

33 :\DDI NDA. Any addenda attachied hcnlo arc a pan oflhls Contract.

- : - 34 ENTIREAGRE EMENT. T‘ns(onlrauuonslltutns|h; cmm agnemenloflh; particsand supv.n.cdr.s all pnor '
agreemeiits and unde rs!andmgs written or oral. This Comracf may be amended onl) in writing executed by Seller

R - and Bu)cr
' S WITNESS WHEREOF the’ pames ha\e s:gned and sealed this Comraqthe da) and year ﬁrst above writlen.
| L “SELLER :

SE (f 7/(:14 WA -

Ellil M- Haric Ch Tmstee

[ TN AUy L R

"Florence L. Maricich grystee

<" STATEOF WASHINGTON B STATE OF WASHINGTON

* county oF SEAMANIA 1T GounTy oF SKAMANIA N
~_On this day personaily a Pm"edbefmﬁ me " v of e 1998
B S PR L 1T AND, _ Onihis A axy of ABO 19
FLORENCE® L-MmARICICHH : ﬂbcfoume,!hcundemgned.aNouryPnbhcmandfonbeSulcofj

,-Washmgton, duly commissioned and swomn, personally
~ AIA/c;Y <

fo me know tobe the 1nd:v1dual dcscnbcd in

mcnuoned,andon ath ¥
- the spid instrument. ' ,

: Witness my hand ndo(ﬁaalsulmaﬁimdthc andyur -
W Public in and thebSu&c of - Ml:y“m . d.y )

‘E'z,v;r_-'Washnnpon. ruldmgat
mhmﬂf W‘ ———-—i—-—- nmm%ummmmemawmmmn




