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“cAlambleton ﬂrne Ibr. Co ,Inc., Washougal, Washlngton,

: ) {emme
- or Secured Party) the sum of - - ' . PP ar e

. (SNinety Thousand Dollars 7 rF - w» pidiiad

,I(URITY.

' "ff~lure payment of this note; Debtor

'hﬂlVPﬁted from the followinq property:

“ollateral,
and' claims. whatsoever.

s o . FILED}ORRECORD

A L , : , o SKAMAN'A CO. WASH
) f{/:/ﬁ'OZ‘?(‘F I : ’ - By CLHMGW‘mmu

 HAMBLETON BROTHERS LUMBER ceHPANv-, »luch I ] 28PN '5
P Srhvon-
S ' - , AULHTOR )
,90 000.00 1230l? '  Date: August 10, 1905 GARY M. OLSON’

PROHISSORY NOTE AND’SBCURITY AGREFEMENT -

For nlue received ‘the underqiqned
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,(hvrotnnftor referred to as Debtor), promises to pay to -the order of

a corporation

,lntorporated in the State of Waqhington (herelnafter referred to as HBLC

ﬁféiLﬂ

Sinnsd
Wailed

hereby grahts to Secﬁred Party a
lien on and a security interest in the timber standing on and all logs

- As per attached exhlbxt HAT -
.ufh property shall be herexnafter referred'to 5% Collateral. Debtor
warrants that it has, or will immediately acquire full title to the

Debtor may log Collateral. properity so long as all
(or logs) from collateral property meetlng HBLC’S log spe01flcat10nQ
l'e delivered to log yards as“specified in the Log Purchase Agreement

f.imber
will

_bhotween the parties and price. will be the .current list for that yard

As per attached Purchase Order(s). HB 265

L LAXMFN S:

b

- Paynents shall be at a rate of 100%- of the log pay-ents ‘due to Debtor frog
- _ 'Secured Party until paid in full.

”,,'deduct payments® from any and all payments to Debtor.

‘Note in full or in part at any time without penalty. The entire amount
shall be due in any event no later than

-Secured Party is hereby authorized.to
Debtor may -repay this

Interest at a rate

.ncua:n;lsﬁJses
~ of ten percent (10%) Simple interest per annum will be added to any unpald

‘f5:>balanﬂe remaining beyond that date.

Ny RIQHI__E_lﬂﬁﬂﬂcllQﬂL

'_%ecured Party, 1t's agents and representatives,~sha11 have the right to

inspect the. Collateral at any time and for such purposes, Secured. Party -

';-ohall have actess to any location where the Collateral is located. Debtor;

upon request of the Secured Party, shall furnish such ‘other supplemental

1:n1nf0rmat10n as may be reasonably necessary to determine whether or not -
<~'Debtor is otherwise perfor-inq the terms and conditions in this Agreement.

o ‘uxngwws}xnm PORTIONSOF
o THIS DOCUMET POOR QUALITY
YOR FILMDIG

and shall thereafter keep all the Collateral frée of all ilens - -

<




s

. Debtoyr
S ocearrence of any of the following events or conditlons'

1. F

’l)ll:\l'l 1 | T o .7 ROOK /5f PA F 7001

shall he in default under this Note and Security Aqroement upon the

Ailure to deliver atl logs neeting qetured Party's log spec{fioat{ons;

2. Hon- payment of any amcunt payable hereunder or failure of Debtor to

comply with any term, ohliqation, Covenant or condltion contained in
ih.s Note. :

. Any warranty, repre entation or statement nade or furnished to Secured
‘Parry by or on behalf of Debtor under this Agrecment proves to have been
false in any material respect when made or furnished.

Any levy, sel?ure, attachment lien or encumbrance of or. uﬁon the
- Collatera) that is not discharged by Debtor within ten (10) days or

dirposition of any interest in the Collateral without the wrltten
" corsent of the- qetured Party

Dj- ﬁolution, termlnatlon of existence, 1nsolvency, ‘business fanlure,
discontinuance as.a going business, appointment of a receiver of any :
part of the prroerty of assignment for the benefit of. creditors by, or
the commencement of any proceedings under any bankruptcy or insolvency .
1aws by or against Debtor, or entry of any judgement that in the opinion‘

of Secured Party would reasonably )eopaldize the security 1nterest given
by this agreement. : :

(ommencement of a foreclosure suit by any creditor of Debtor aqalnst
" Debtor. -

REMEDIES:

on’ any default hereunder, all remaining 1nstallnents or amounts on the Note
<hall become immediately due and payable, and Secured Party may exercise at
any time any rights and remedies available to it under the applicable laws.
Debtor shall in case of default, pay all’ costs incurred by .Secured Party in
collecting the note and enforcing the right of Secured Party hereunder,
1nv]ud1ng reasonable attorney s ‘fees and legal expenses.

nobtor shall 1nnediately cease all removal of timber (or logs) from

- Collateral property upon notice of default from Secured Party.

i To the extent that not1ce of intended disposition of any of the Collateral

-Tequired by law, :such notice shall be deemed reascnably and properly "’

'f_glven if mailed at least ten (10) days before such disposition, certified

mall addressed to Debtor at address on this Note.

.* " ASSIGNMENT:

Thxs note and rlghts hereunder may not be assiqned by the Debtor wlthout _
3' prlor written consent of the Secured Party.- ,
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lx(opt as othorwi.o sprcir[cnlly provided herein, Debtor heraby waives
présentment, demand, notice of dishonor, protest, and all other notices
whatsoever. No dolay by - Secured Party in the exeroise of any right or
remedy undorrthis Note shall operate as a waiver thereof, and no single or

- partial exercise by Secured Party of .any such right or roneﬂy shall
preclule other or further exercise thereof of the 9xorvine of any other
right or renody ' '

- ?-.( !‘I N PN'I‘ L_IH_L’LAE‘_JOPL&,

, This Hote and Security Agreement. is solely a financing .agreement for monie:

- due Secured Party. Any rights hereunder shall in 1o way whatsoever create-

- any kind of partnership or agency agreement between the parties. Fach of
“the parties to this Agreement shall remain totally independent operations:
with no obllgatlon for the other party s busineqq whatsoever.

tmnu,ﬁ:_’ g - “

"Il notices authorized or required. heréunder will be effective upon receipt
"and may be made either by hand dellvery or by U.S. Registered Mail,
nddroqqed to the following: -

. To Becured Party: ' To Débtor: D & P Forestry Services
S . Hambleton Bros. Lbr. Co., Inc. i : P.0. Bax 630
- P.o. Box 285 ' , Kelso, Wa. 98626 4

anhouqal WA 98671

NIIBE_LGBEEHEHT*

) nebtor and Secured Party agree that thls instrunent contalns the entire
- . agreement between the partles and that no representations, warranties, or
aqreonontq of any klnd whatsoaver made by either party, with respect to
.~ this Agreement or in the negotiations of this Agreement shall be" binding on
- such” other party, unless expressly set forth in this Agreement or in
subséquent written agreement duly executed by both parties. This Agreement
shall be construed under the laws of the State of Hashington.

:>"‘IN WITNESS WHEREOF, the partles hereto have caused this Pro-issory Note and
%ecurlty Agreelent to be executed this lﬂﬂL day of AMWIE 1991_

SFCURFD PARTY: R . DEBTOR: Dé-P ror«;Tq C‘*’W"‘;-‘ﬂ'-

’[Hamb]eton Bros. Lbr. Co., Inc.

o ey rhimey ol b A by W
o :"‘I'i;tle'@{’lc.t‘;t; ' - ’ Tltlewd M//(

::‘i{{'nate-__ﬁ’/ﬁ "z"f' - o L _{Date’: : /4‘1?[/’57— //) /?ﬁﬁ/
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CSPECIAL CONDIFIONS:

1 jsesz&" TRY PERMITE
i, D' & P Forestry Services
' P.0. Box 630. . . .. . .
#elso,-Wa. . 98R26 . L
3] o
w SAKT 91-1573150

. OUIATIILY: ,\<¢h-\-clnpu§pp_r0><-, 400 m

a Vf\lilru,.: By Yamlull at Hamblel.on Bros.

PELIVERY: FO.R. Truck. !;Q_»!lggn_lglweg!;pn Bros.
‘ Washougal, Yard

THERMS: Pavieot 10 days from recciptol

scaling Burcaw cortificates._

R 'i‘.;ir Aclisted ,,BK}«LJUIIE!,Z}O, 1996

SPECHICATIONS: Alllogscuton 2
rehie anin 1O i, Tunnig'é wexnd <hall pat
s rotaie e, eplite ot hook botle All sosle
with - ipth avg nod inecting bength
s gmarsement will (e r&ﬂ-l %1 ‘TI"C( hinl’ leae
geeed hicoldwnt of requited aveiage.
it eeniat nmg strel o oilies forcign
cbp e wilbnat be accepted amnge 1o
LI u‘-« HNYE B} Ak lll]'ﬂl(‘ﬂl rarsed I!y Smne
vl e charped tes peedirer.

LR wu' ICATIONS an M

EXPORT
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335 “A" STREET ,

-~ PO.BOX 285
WASHOUGAL . WASHINGTON 98671
PHONE: 835-2148
FAX: 835-8143

SHLAr: Mell,un I!L()q.
- 150.

OOpexm

o SISH

AVl stz e G ot apes HOL A & DI
unfess otheswilse epewilicd.

POUGLAS FIR

R 150 /M

12700227 ) 400 /M
2Wio W 500 /M
6t AyY : 600 /M
vy ) 150 M
0" 1 toniage workd H/ M Ven

HEMLUCK & WHITE WOOL

rprioamoroagec = My
Less 100.00 per M of .
prices listed above.

b Pavncnts cannnt be relensed annl tht' Deliver tO mnaSha per. Menasha

e oripinal s gebned.

reft e b fopeet produets delivered on thie
: : - ‘per M.
perie ives cadder and foather watrants thal such

©paedinte ate fice froin sny and all

‘o s loances, Hens of claime Delivery

ety ietitnte < acceplance of { this order.

- muru-u

S131ER(S)

PLEASE SIGN ANW RETURN ONE COPY

price list. Proceed$ %o Hambleton
} Sefler wanente thal e hacdepalsightto  geoo Payable to mp

EXFIRATIHON DATE.

HAMBLETON BROS. IUMBTR oL

mg /Jmuﬁ dcépf_—'

LUMBER COMPANY INC.

58 30. % )
s EASE CALL, 'i“\ C l!“RrNr m" s
FOR LOGS SHIPTEN AFTER CONTRAS |
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The East 1/2 of the Northeast 174 of Section 15, Township 2 North, Range § Easi of Wiliamette
Meridian except that portion which liss East of the zenterline of the Washougal River, Skamania -
County, Wahlngloq. : : . i o




