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Maijed

T e ——————r—

I. PARTIES ANDDATE.ThisContract is entered into on __June 5, 1995

bctwccn A

_B.DBE.RI_H _BARHES_and_BIARCHE_BAB.ﬂESJ_hUSband_and wife i . as"“Seller" and

LAWRENCE B. PENSWICK and FLLEN PENSWICK, hnshand and wife - as “Buyer.”

- 2-'SALE AND LEGAL DESCRIPTION. Sciler agrees tosell to Buyer and Buyer agreesto purchase from Seller the
. following descnbcd real estate in __ Skamania ; - County, S’,atc of Washington:

A tract of lane in the East one-half Section 27, Township 3 North, Range 8 East

~of the Willamette Meridian, in the ..ou-xt) of Skamania, State of Washington, described
as follows. ,

Lot 4 ‘of the Robert W. Barnes Home Valley #4 Short Plat, recorded on Book 2 of
Short Plats, Page 195, Skamania County Records.

: , ' ' I
Subject to Easement Attached Exhibit AT i} 1740"

REAL ESTATE EXCISE TAX

No partof thc pun:hasc pnce is attributed to pcrsonal propcn)
4 (a) : PRICE. - Buyer agrees to pay: ) -
.8 _60.000,00 - - . Total Price - -
Less ~ (5__.20,000.00 - ) Down Payment - .
Less {8 . - ) Assumed Obligation (s)
Results in S__LQ.QQMO S Amount Financed by Seller. - ,
ASSUMED OBLIGATIONS. Buycr agrees to pay lhe above Assumed Obligation(s) by assummg _
and agreeing to pay that certain . dated _nfa ___ recordedas
AF# , : mmnts thc unpand balance ol’ said obligation is -
i 5 o wtncbupayabld - _____onorbefore -
thé______d:yof I NS | L tcmstatthtraleol’ o
% per annum on the declining balance !hcreof,'m”’ﬂn amount on or before the - _ -
- - - day of each and every -__ thereafter until paidin full. -

‘ N(mFlﬂmthcdatcmthefc»llowwux;tllro'ﬂ;l onlyifthereuanudymhoulda&
NOTW!THSTAND[NG THE ABOVE, THE. ENTIRE BALANCE OF PRINCIPAL AND INTEREST lS DUE IN
FULL NOT LATER THAN_ _. L

- ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDUM.
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PAYMENT OF AMOUNT FINANCED BY SELLER. ' - : R
Buyer agrees to pay the sumof § Forty T _?9,99.@_4,__5*!1@1_,_09199-_A,Eif-_QEQQQ :(_,}leIOIlow_s:

4

$22,738.76___ or more at buyer's option on or before the _ jgr .. _day of __ June .. .4

: 19.,;96..,;‘&#4, dipg interest from.June -5, 1995-.attherdteof- 9% % perannumon the o
declinin baTafﬁcc'!ﬁ‘crcof;a'ndaIikcamounlormor’conorbcforclhc_.lst;__dayofxngh'ndtm June, 1997
- tmegrhygar . L - - . N
L ~ - Note: F%Il’in, the date in the following two lines only if there is an early cash out date.
-  'NO'I\VITIISTAND]NG.'I’HE ABOVI?‘."[HI-Z ENTIRE BALANCEOF PRINCIPAL AND INTEREST IS DUEIN
FULLNOT LAYER THAN __Jure 1 7 g 97 " IR :
' : Payments are applied first to -interest and then to principal. Payments shall be made
at 211 Geertz Road, Stevenson, WA _ 98648 . - ' '

o - . of such other place as thie Seller may hercafter indicate inwriting. -~ . - -
5.7 FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any payments
on assumcd obligation(s), Seller may give writlen notice to Buyerihatunless Buyer makes the delinquent payment(s)
within fiftcen (15) days, Seller will make the payment(s). together with any late charge, additional interest, penalties,
andcosts assessed by the Holder of the assunicd obligation(s). The 1 5-d ay period may be shortened to avoid the exerciseof -
any remedy by theholder ofthe assumed obligation. Buyershall immediately after such payment by Seller reimburse
Sclter for the amountof such payment plus a late charge cqualto five percent (5%) of the amount so paid plus all costs
and attorneys’ fees incurred by Szller in conneciion with making such payment. '

6. (a)_OBLIG_ATlO_NS TO BE PAID BY SELLER. The Scller agrees (o continue to pay from payments received
~ hercunder the following obligation, which obligation must be paid in full when Buyer pays the purchase price in
~ full: : ' : ’ . :

Thatcertain______ - dated_________________  __ recorded asAF ¥
o Morpage Doed of Trost Conzraty o . -

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM. -
(b) EQUITY OF SELLER PAID IN FULL. ITthe balance owed the Seller onthe purchase price herein becomes
equal to the baiances owed on prior encumbrances being paid by Sellér, Buyer will beé deemed to have assumed said
~ encumbrances as of that date. Buyer shali thereafter make payments direct to the holders of said encumbrances and

~ make no further payments to Seller. Seller shall atthattime deliverto Buyer s fulfilimentdeed in accordance with the
provisions of Paragraph 8. 5 - -

- (©)FAILUREOF SELLERTOMAKE PAYMENTS ON PRIOR ENCUMBRANCES. If Seller fails to make any
- paymentson any prior encumbrance, Buyer may give written nofice to Seller that unless Seller makes the delinquent
- payments within 15 days, Buyer will make the payments together with any late charge, additional interest, penalties,
andcosts assessed by the holderof the prior encumbrance. The 5-day period may be shortened to avoid the excfcise
of any remedy by the holderof the priorencumbrance. Buyer may deduct the amounts so paid plusalate chargeof 5%
of the amount so paid and any attorneys’ fees and costs incurred by Buyer in cannection with the delinquency from
- payments next becoming due Sellér on the purchase price. In the event Buyer makes such delinquent payments on
“ three occasions, Buyer shall have the right to make all payménts due thereafter direct to the holder of such prior
encumbrarice and deduct the then balance owing on such prior encumbrance from the then balafice owing on the

purchase price and reduce périodic payments on the balance due Seller by the payments called for in such prior
-€éncumbrance as such payments become due. ’ '

" - 7. - OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbrances
including the following listed tenancies, easements, restrictions and reservations in addition to the cobligatiéns
assumed by Buyer and the obligations being paid by Seller: ' )

l.;' Easenenf forr Pipeline, 1n:c1uding; the terms and 'provisionis thereof, récorded

% September 29, 1953 in Book 37, Page 226. :

P
i

Easement for telephone Lines, including the terms and provisions thereof, recorded
January 9, 1984, 1in Book 83, Page 42. ~

. “Easement fdr Access and Utilities, as disclosed by Short Plat.

o m ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM. S
. FULFILLMENT DEED. Upon payment of all amounts due Seller, Selleragires to deliver to Buyer a Statutory
amanty Deed in fulfillment of ihis Contract. The covenants of warranty in said deed shall not apply to any
y <encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or
"7 . & wuunder persons other than the Seller herein. Any personal property included in the sale shall be included in the
7 fulfillment deed. - : -7 : T o

- .9 . LATECHARGES.If any paymenton the purchase price is not made within ten (10) days after the dateitis due,
.. Buyer dgrees to pay a late charge equa! to 5% of the amount of such payment. Such late payment charge shali be in
. .. -addition to all other remedies available 1o Seller and the first amounts received from Buyer after such late charges are
" due shall be applicd to the late charges. AR : -

10 NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Contract will -
. _ - notcausein any prior éncumbrance (a)a breach, (b) accelerated payments, or{c) an increased interest rate; unless (a),
“(b)or (c) has been consented 10 by Buyer in writing. ' ' ' -

:': il VPOS;SESSION. Buyer is entitled 10 poésession of the property from and aﬁﬂ zhc date of this Conlré_ci,
o Ofﬁ_"“—"‘-“""‘;ﬁ“—“‘*"-:—'——’——V——_—'-‘9 -Whichcvcrisla’tcr.s,‘ubjea !"any‘mmkﬁiﬁcﬁbedin
- . “Paragraph 7. o s - By Theds

LPB 44 (1988)-
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12, TAXES, ASSI-iSSMIiNTS'AN_I) UTILITY LIENS: Buyer agrees 1o pay by the date due all taxes and
assessients becoming a ien against the propenty after the date of this Contract. Buyermay in good faith contest any
such taaes or assessments sa long as no forfeiture or sale of the propeity is threatened as the result of such contest.
Buyer agres to pay when due any utility charges which may become liens superior to Scller’s interest under this
Contract. If real estate taxes and-penalties are assessed against the property subsequent to date of this Contract -
because of a change in use prior to the date of this Contract for Open Space. Farm, Agricultural or Timber
classifications approvixd by the County or because of a Senior Citizen's Declaration to Defer Property Taxes filed

© priortothe date of this Contract. Buyer may demandinwriting payment of such taxesand penalties within 30 days. If
payment is noi made, Buyer may pay and Jfeduct the amount thereof plus 5% penalty from the payments neat
becoming due Seller under the Contract, ' : -

13. . INSURANCE. Buyer agrees to kéep all buildings row or hereafter erected on the property described herein -
continuously insured under fire and extended coverage policics i an amount not Iess than the balances owed on -
obligations assumed by Buyer plus the balance due Seller, or full insurable value, whichever is lower. All policies
shall be held by the Seller and be in such companies as the Seller may approve and have loss payable first to'any
holdersofunderiying cncumbrances.thento Sellerastheirinterests may appear and then to Buyer. Buyer may within

- 30 days after loss negotiate a contract to substanially restore the premises to their condition before the loss. IT the
insurance procecds are suflicient to pay the contract price for restoration or if the Buyer deposits in escrow any

-deficiency with insteuctions to apply the funds on the resoftaiion contract. the property shall be restored unless the
underlying encumbrances provide othenwise. Otherwise the amount collected under any insurance poiicy shall be
applicd upon any amounis due hereunder in such order as the Seller shall determine. In the event of forfeiture. all
rights of Buyer in insurance policics then in force shall pass to Seller. '

. NONPAYMENT OF TAXES. INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to

pay laxes of assessmenfs, insurance premiums or utility charges constituting liens priorto Seller's interest under this

Contract. Seller may pay such items and Buyer shall forthwith pay Seller the amount thercof plus alate chargecof 5%
- of the amount thereof plus any costs and attorney’s fees inclitred in connection with'making such payment.

15, CONDITION OF PROPERTY. Buyer accepts the property in its present condition and acknowledges that
Seller. his agents and subagents have made no representation or warranty coficerning the physical condition of the
property or the uses towhich it may be putotherthan asset forth Kercin. Buyeragreesto méinlain the property insuch
condition as complics with all applicable laws. / ' : ‘

16 RISKOFLOSS. Buyer shail l_)cai the risk of loss for destriction orcondemnation of the property. Any such loss
shall not relieve Buyer from any of Buyer's obligations pursuant to this Contract ' -

17 WASTE. Buyer shall keep the property in good repairand shall not commit or suffer waste or willful damage to
o¥ destruction of the property. Buyer shall not remove commercial timber without the written consent of Seller.

13.  AGRICULTURAL USE. If this property is 1o be used principally for agricultural purposes, Buyer agrees to

~-conduct farm and livestock operations in accordance with good husbandry practices. In the event a forfeiture action

] isinstituted, Buyerconsents to Seller's eniryontiie premisestotake anyreasonable action (o conserve soil, crops, trees

~ and jivestock. _ ‘ ‘ : . : ]

19.  CONDEMNATION. Seiler and buyer may cach appear as owners of an interest in the property in any action
concerning condemnation of any part ofthe property. Buyer may within 30 daysaftércondemnation and removalof

Amprovements, negetiate a contractto substantially restore the premises to their condition before the removal. If the

_ condemnation proceeds are sufficient to pay the centract price for resteration or ifthe Buyer deposits in escrow any

_deficiency withinstructionsto apply the funds on the restoriation contract, the property shall be restored unless underlying

encumbrances provide otherwise. Otherwise, proceeds of the awardshallbe applied inpaymentofthe balance dueon
the purchase price, as Seller may direct. : '

20.  DEFAULT. If the Buyer fails to bbsen'e or perform any term, rcovenanl'tor condition of this Contract,
Seller may: ‘ ’ ' ‘

(a) Suit for Installments. Sue for any delinquent periodic payment; or

(b} Specific Performance. Sue for s'pec>iﬁc performance of any of Buyer's obligations pursuaﬁl to this
.. - Contract; or : 1 : . o

(c) Forfeit Buyer's Interest. Forfeit this Contract pursuant to Ch, 61.30, RCW, as it is presently enacted and |
© . may hereafter be amended. The effect of such forfeiture inciudes: (i) all right, title and interest in the property of the
Buyer and all persons claiming through the Buyer shall be terminated: (ii) the Buyer's rights under the Contract shall
“ becancelled: (iii) all sums previously paid under the Contract shall belong to and be retained by the Seller or other -
person to whom paid and entitled thereto; (iv) all improvements made to and unharvested crops on the property shall
- belong to the Seller; and (v) Buyer shall be required to surrender possession of the property, improvements, and
unharvested crops to the Seller 19 days after the forfeiture. o o '

_(d) Acceleration of Balance Due. Give Buyer written notice demanding payment of said delinquencies and
payment of a late charge of 5% of the amount of such delinquent payments and payment of Seller's reasonable

" altorney’s fees and costs incurred for services in preparing and sending such Notice 2nd stating that if payment -
_ pursuanttosaid Notice is not received within thirty (30) days after the date said Notice is either deposited in the mail
addressedtothe Buyer or personally delivered to the Buyer. the entire balance owing, including interest, will become

ipa_medialcly due and payable. Seller may thereupon institute suit for payment of such batance, intérest, late charge '
and reasonable atiorneys’ fees and costs. : : - . ) :

(e) d udlcial ‘Fored’ocfurc.' Sue to foreclose this contract as a mortgage, in éhich event Buirer ma) be ln'aEle
- for a deficiency. : : : : _

' 2l. RE CEIVER. If Seller has institued any procée’dingq specified mPlngraph 20 and Buyer isrrtrcei\;ing rentalor . -
—+  _other income from the property. Buyer agrees that the appointment of s receiver for the property is necessary to.
= protect Seller’s interest.” . . B : ' -
- ' ' ’ _ © LPB-44 (1984)
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22. - BUYER'S REMEDY FOR SELLER'S DEFAULT. If Seller f’ﬁsom?t;gcn'c o1 hb:fgﬁgy lgl.u‘ox'ctldni or -
condition of this Contract, Buyer may, after 30 days® written notice to Scller, institute suit for damages or specific -
petformance unless the breaches designated in said notice are cured, : ' -
22, NON-WAIVER. Failure of cither pauy-to insist upon strict-performance_of-the other pariy's oblipations

s hercunder shall not be construed as a waiver of strict performance thereafier of all of the other party’s obligations
} - hereunder and shall not prejudice any remedics as provided herein. . ‘ - B
S 24, - ATTORNEYS FEESAND COSTS. In the ey
breach agrees to pay reasonable attorneys” fecs
incurred by the other party. The prevailing p
“proceedings arising out of this Contract sh
such suitor proceedings. :

entofany breach of this Contract, the party [csbo:)silv_lc forthe
and costs, including costs of service of notices and title scarches,
arly inany suitinstituted arising out of this Contractandin aiy forfeiture
all be entttled to receive reasonable attorneys® fees and costs mcurred in

T 2s NOTI(TIES.No!iccsslmllbccithcrpcrsonnllyscn'cdor_ﬂaallhcscnl

cettificd mail.return receiptrequested and
-by regular first class mail to Buyer at

. and to Selier at

B T - - - .

orsuch other addresses as either party may spctify i writing to the other party. Notices sh
served or mailed. Notice to Seller shall also be sent to
26. TIME FéR PERFORMANCE.
Contract. ) o ) ) ,
27 S_UCCESSORSANI)ASSIGNS.Subjcclloany restrictions againstassignment, theprovisions ofthis Contiact
- shall be binding on the heirs, successors and assigns of the Seller and the Buyer. C ' 7
B -8 OPTIONAL PROVISION -- SUBSTI'I'_UI'ION AND SECURITY ON PERSONAL PROPERTY. Buyer
R may substitute for any personal property specifiedin Paragraph 3 herein other personal property of like nature which
Buycrowns frec and clea rofany encumbrances. Buyer hereby grants Scilera security irterestin all personal property
specifiedin Paragraph 3 and future substitutions forsuch property and agreesto execute a financing statement under
* the Uniform Commercial Code reflecting such security interest. i )

all be deemed given when
any institution recciving payments of the Contract.

Time is of the essence in performance of any obligations pursuant to this

SELLER : INITIALS: BUYER

29. OPTIONAL;-PROVISION - - ALTERATION
improvements on the property without the prior
unreasonably withheld.

S. Buyer shall not make any substantial alteration to the -
written. consent of Scller, which consent will not be

SELLER INITIALS: ’ | BUYER

“30.  OPTIONAL PROVISION--DUEONSALE. If Buyer,without wrillenconsent of Scller.{a) conveys, (b) sells,
) (c) leases, (d) assigns, (€) contracts to convey, sell, lease orassign, (1) grants an oplion to buy the property.(g) permitsa
Ea ) forfeiture or foreclosure or trustee or sheriff's saleof a ny ofthe Buyer's interest in the propesty or this Contract, Selier
S ~ may at any time thereafter either raise the inférest rate on the balance of the purchase price or declare the entire
=5 balance of the purchase price dueand payable. If one or more of the entities comprising the Buyer is a corporation,
s - any transfer or successive transfers in the nature of items (a) through (g) above of 49% or moré of the outstanding
. , capital stock shall enable Seller to take the above action. Alease ofless than 3 years (including options for renewals), a
- . transfertoaspouse orchild of Buye¢r. atransferincidenttoa marriage dissglution orcondemnation.and a transferby

7 ;.. inheritance will not enable Seller to take any action pursuant 1o this Paragraph: provided the transferec otherthan a
. B condemnor agrees in writing that the provisions of this paragraph’apply to any subsequent transaction involving the

propeiiy eniered inio by the iransferee.
' ~ INITIALS: : - K?UYER

31.  OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer
_elects to make paymeénts in excess of the minimum required payments on the purchase price herein. and Seller, -
" -because of such prepayments, incurs prepayment penailties on prior encumbrances, Buyer agrées to forthwith pay
“Seller the amount of such penaliies in addition 1o payments on the purchase price. -
T SELLER : ) INITIALS: . _ - BUYER

. LPB-4411988)
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32 OI'IIONAI PRO\’ISION-- PERIODIC PAYMENTS O\Hf\\l SANI)INSURAN( E. ln addmoniolhs
periodic payments on the purchase price, Buyer agrecs to pay Seller such portion of the real estate taxes and

-assessmentsand fireinsurance pre nuum asmll approumatdylnml theamountdue duringthe currentyearbasedon
“Seller’s reasonable estimate. B

~ The payme nts dunng the current year shalibe $ L L per . :
- Such “reserve”™ payments from Buyer shall not’ acuu:. mlctcsl Sclhr shall pay “hcn duc all real cslalc laxes and
insurance premiwms, if any. and debit the amounts so paid o the reserve account. Buycer and Selter shall adjust the

feseive accountin April of;auh)xarm reflectexcess or deficitbalancesand changed costs. Buyer agrecs tobring the
reseave account balance to a miniimum of $10 at the fime of adjustment.

CSELLER INITIALS: . BUYER

33; ADI)[ NDA. Any aduemla a’iach-.d hereto are a part ofthis Contract. - . 7
M, LNTIRI AGREEMENT. This Contract conslitutes the entire agrumenlof!hx parttics and supercedes all prior-

agreements and unde rstandings, written or oral. This Contract ma) be ammded onl) in writing exccuted by Seller
and Buyer.- .

IN WHNI SS WHEREOF the pames have :,lgmd and scakd this Conlracl the dayand year first above written.
SELLER , ' _ BUYER

Ro ert H Barnes . : ' . ’ Lawrence B. Penswick S

‘lanca/’B%eis

’ STATE OF WASHINGTON, ‘

(‘ounty of 5Kgmﬁfd 1A o
On lh:s day pcrsonally appcarcd before me }2056127 . 5,4£A)Eb AND 81/‘4’\”C‘1’C &Q/QU(:—,S \ '
. to me known to be the individuals described in and who executed lbe within and foregotng instrument, and
acknowledged that “THE Y signed the same as e/ R free and voluntary act and deed, for the
- uses and purposes therein mentioned. /

157 day of JUUé

My appomtment expires_ /M4 (/ /9 ‘}‘ g

e sTATE S¥ON -~} | STATEOFWASHINGTON )
ss. B A : ss.
~* COUNTY.OF > ) COUNIYOF _ -}

. On this day pasonaﬂyﬁpearcd before me On this _ . day of L '19 _;_*
' ( & giinig e - before me, the undersigned, a Nolary Pubhdm and for the State of

' o me know to be the mdrvldual describedin | Washmgton, duiy commissioged apd _sworn, personally
‘and who execuicd the within and foregoing’ appeared — L i -

~ instrumen and  acknoyledged lhal
signed the same as _Rie / ter and

- free and voluntary act and deed. for the uses
_ and purposes lhc:qn mcnuoncd.

to merknown to be thc - President an'd~_.__ Secretary,
respectively, of _ : '
S - . - the corporation lhat cxecuwd the forcgomg mstrumcnt, and
S GIVEN hand and al ] acknowledged the said instrument to be the free and voluntary act
B unden_' my jand an oﬂ'm seal and deed of said corporation, for the uses and purposes. therein

mentioned, and on oath staled that _ authorized to execute
the said instrument. . ' .

Witness my hand and official scal hcreto aﬁ'ued lhc dayand year
',ﬁrsttbovcunnm R

Notary Public in and for the State of Washington, residing at

My Commission expires on__

- LPBas (988 -
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» DESCRIPTION OF A ROAD EASEHMENT
'ACROSS LOT 4 OF 'BARNES #4 SIIORT PLAT

"ROAD EASEHENT FOR UTILITIES - AND INGRESS AND EGRFSS

' BFGINNING AT AN IRON PIPE WHICH IS THE SOUTHWEST CORNBR OF LOT 4 OF -
" BARNES [ { SHORT<?LAT,.LOCATED IN SECTIONS 27, TIN, RBE, W.M.;

'THENCE ALONG THE ARC OF THE 50.00’ RADIUS CURVE OF THE CUL-DE-SAC, A
' _CHORD BEARING OF S86” 29’ 14"E, 7.04’ TO THE POINT OF BEGINNING OF A
15.00’ EASENENT ON ELTHER SIDE OF THE BELOW stcnxsso CENTERLINE;

* THENCE N15* 11’ 59"E, 79.31’;ALONG THE CENTERLIN OF THE ROAD:

THENCE N20~ 53¢ 27"E, 34.59' ALONG T CERTERLINE OF THE ROAD;

'THENCE N25 07’ 31"E, 43.40’ ALONG THE CENTERLINE OF THE ROAD;
' THENCE N31* 47/ 04"E, 30.28’ ALONG THE CENTERLINE OF THE ROAD;
THENCE N41~ 137 59"E, 32.06’ ALONG ' CENTERLINE OF ROAD;
THENCE N66* 23’ 17"E, 35.97’ ALONG THE CENTERLINE OF THE ROAD;
THENCE N74~ 20’ 28"E, 52.56' ALONG THE CENTERLINE OF THE HOAD TO THE
NORTH EDGE OF LOT 4 BARNES # 4 SHORT PLAT, WHICH 1S THE POINT OF
' TERMINATION OF THE 30’ ROAD EASEMENT '

’THEﬂCE N88~ 38/ 43'5, 176.91/ ALONG THE NORTH LINE OF LOT 4 OF BARNES l4
' TO AN IRON PIPE WHICH IS THE NORTHEAST CORNER OF LOT 4.
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