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’-’ANY OPTIONAL PROV!SION NOT i\llTlALI:D BY ALL PERSONS. SIGNING THIS CONTRACT - -

- WHETHER lNDIVlDUALLY OR AS AN OFFICER OR AGENT - - IS NOT A PART OF THIS
"COI\TRACT , : r

REAL ESTATE CONTRACT
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1. PARTIES AND DATE. This Contract is entered into on Hay 31, 1995

- between

LARRY T, FERRELL and CAROLYN A. FERRELL; husband and wife 45 Seller” and

aIE!E_L!Dmm_amLAHY LXDDON, ‘husband and wife - ; o as ‘Buycr

2. SALE AND LEGAL DESCRIPTION Seller agrees to sell to Buyer and Buyeragrees o purchase from Seller the
followmg described real estate in Skamania County, State of Washington::

Lot 22; Block 6, Plat of Relocated North Bonneville, recorded ‘in Book B of
Plats, Page 12, under Skamania County file No. 83466, also recorded in Book B .
of Plats, Page 28, under Skamania County File No. B4429, in the County of Skamanga,

State of Washington. : 1'?401
- — REAL ESTATE EXCISE JAX

CJUNGT 1835
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3. PERSONAL PROPERTY. Personal property, if any, included i in thcss? yiua F?f"w TREASURER

1adened, Ui
; . | : | fndirect
. Nopart of the purchase price is attributed to personal property. : Filmed
4 (a) PRICE. Buyer agrees to pay: . . - Vsiled__
‘ S ___Q_.OOO 00 : - Total Price
- Less ¢ _.__IQAQQQ;QQ__________) Down Payment -
Less (8 : .- ) ‘Assumed Obligation B
" Resultsin S___lQ‘DﬂQAQD R ___°  Amount Financed by Seller. . ' -
: ASSUMED OBLIGATIONS. Buyer agrm to pay the above Assumed Obhgauon(s) by ass.xmmg

and agreeing to pay that certain _na[.%ﬁaf_r_da!cd - --_recorded as
_ AF# cr warrants the unpaid balance of said obligation is

i SR ‘ whnch is payable$ : __-_onorbefore
.'the ' __day of S 19 - :nlerest at the rate of
% per annum on ths dechnmg balance !hereof “and 2 like amount on or before the a
. day of each and every - - thereafier until paid in full
- Note: Fill in the date in the following two Tines ¢ only if there is an casly cash oui date. . :
- NOTWTTHSTANDKNG THE ABOYE, THE ENTIRE BALANCE OF PRINCIPAL AND IN’I’EREST lS DUE lN
, FULLNOTL.ATERTHAN R .19, '
) ANY ADDITIONAL ASSUMED OBL!GATIONS ARE INCLUDED 1IN ADDENDUM,

LPB-44 (1988) -
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PA_YME_NTOF AMQUNT FINANCED BY SELLER" { \ - ~ }
Buyer agzees to pay the sum of 3. Seventy Thousand .and C{))o 00 ... asfollows,, A
'S 550.00 ot more at buyer's option on or before the 8lst ___ day of_.m‘g_)UL.‘L."*" '
19 95 ~-fnelu ing interest fromfu;gy -31,1995____atthe rateof 8 . _%perannumonthe
decliningbalancethercof: and a like amountormoreonor before thédflse . _dayo Sch andevery
~-month . therealter until paid in full. ' , Q?E .

- Amegrhygany . . . - g
. Note: Fiil in the date in the followirg two lines only if there is an early cash out date. B
" NOTWITHSTANDING THE ABOVE, THE ENTIRE BAILANCE OF PRINCIPAL AND INCEREST IS DUE IN
FULL NOT LATER THAN _ SEREEE SIS | . :
Payments are applied first to interest and then to principal. ‘Paymeats shall be made
at . N . . ' el e
, : orsuchother place as the Seller may herealter indicate in wriling. - ) o
5. " FAILURE TO MAKE PAYMENTS QN ASSUMED OBLIGAYIONS. If Buyer fails to make any payments
onassumedobligation(s). Seller may give writteh notice to Buyer thatunless Buyer makes the dc’linqucnt»pajmenl(s)
-within fifteen (15) days, Selter will make the payment(s), together with any late charge, additional interest, penaliies,
andcosts assessed by the Holder of the assumed obligalion_(s)_.Thc_lS—day period may be shortened toavoid the exercise of
any remedy by the holderofthe assumed obligation. Buyer shall immediately aftér such paymentby Sellerreimburse -

Seller for the amountofsuch payment plus a late charge cqual to five percent(S%)of the amount so paid plus all costs
and attorneys' fees incurred by Seller in connection with making such payment. i

6. (a) OBLIGATIONS TO BE PAID BY SELLER. T_Hc Sellcr'agrccs to continue to pay from baymcnls received
hercunder ths following obligation, which obligation must be paid in full when Buyer pays the purchase price in
full: - - ~ » g S

Thatcertain. .____. dated_____ ° - recorded asAvF#. .
. Morgage Oced of Trusy (‘oe’.'.rad) - B . B . - - o
AN)':ADDETIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM. ,
(b) EQUITY OF SELLER PAID IN FULL. If the balance owed the Seller onihe purchase price herein becomes
¢zual to the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed to have assumed said
encumbrances as of thatdate. Buyer shall thereafter make payments directto the holders of said encumbrancesand

make no further paymentsto Seller. Seller shall at that time deliver to Buyera fuifillmentdecd in acéordance with the
_provisions of Paragraph 8. ' : - - o

-(c)FAILURE OF SELLERTOMAKE PAYMENTS ON PRIORENCUM BRANCES. If Seller fails to make any
prior enc rance, Buyer may give written niotice to Seller thatunless Seller makes the delinquent
~ payments witkin 5 days, Buyer will make the payments together with any late charge, additional interest, penalties,
" andcoslts assessed by the holder of the priorencu mbrance. The 15-day period may be shortened (o avoid the exercise
ofany remedy by the holderof the priorencu )
of the amount fi

r ] nce owing on the

duc ‘me ' ‘ ' #nis called for in such prior
encumbrance as such payments become due. S - S
- 1. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbrances
~ igcluding the following listed tenancies, easements, restrictions and reservations in addition to the obligations

agsumed by Buyer and the obligations being paid by Selter: : ) N

'VBA‘ESERVING to the (Unitgd States of America the right to grant easements to public ,
~utilities to €rect, comstruct; operate and maintain public utility facilities on, over
agxd under the utility casement(s), 1f any, as shown on said recorded plats. -

ol W:bn‘ﬁﬁx | 9
N AT

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM. .

i8 FULFILLMENT DEED. Upon payment of all amounts diie Seller, Seller agrees to déliver to Buyer a Statutery

" * Warranty Deed in fulfillment of this' Contract. The covenants of warranty in said deed shall not apply to any
*. encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or

under persons cther than the Seller herein. Any personal property included in the sale shall be included in the
.. fulfillment deed. : L . - , : - »

*~
P

. motcause in any prior encumbrance (a)a
7 ‘(b) or (c) has been consented 10 by Buy.

- 1. POSSESSION. Buyer is entitied to rpés'scssion of the property from and afier the date of this Contract, -
I T 19— .whicheverislater, subjectto any tenancies described in
" .. Paragraph 7. o - R . ) S

. LPB4s(19a8)
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1. TAXES, ASSESSMENTS AND UTILITY LIENS. Buyer agrees 1o pay by the date duc.all taxes and
assessments becoming alicin against the propesty after the date of this Contract. Buyer may in goed fvth contest any’

- such taxes or assessments so long as no forfeiture or sale of the property is threatened as the esult of such contest. -

’ Buyer agrees to pay-when due any ntility charges which may become liens superior 1o Seller’s interisst under this
Contract. I real estate taves and penaltics are assessed against the propeety subsequent 1o date of this Contract
because of a change in use prior to the date of this Contract for Open Space. Farm, Agricultural or Timber
classifications approved by the County of because of a Senjor Citizen's Declaration to Defer Property Taxes filed
priorto the date of this Contract, Buyer may demandin wiiting paymentofsuch taxés and penalties within 30days. I -
payment is not made, Buyer may pay and deduct the amount thereof plus 3% penalty from the payments next
becoming due Seller under the Contract. ’ ’ ' :

Oy

TR INSURANCE. Buyer agreces to keep all buildings now ot hereafter erected on ihe property described herein
continuously insured uinder fire and extended coverdige policies in an amount not less than the balances owed on
~obligations assumed by Buyer plus the balance due Scller. or full insurable value, whichever is lower. All policies

- shall be held by the Seller and be in such companics as the Seller may approve and hive loss payable first to any
holders of undertyingencumbrances, thein to Seller as their interests may appear and thento Buy¢r. Buyer may within
30 days after loss acgotiate a contract 16 substanially restore the premises 10 their condition belere the loss. If the
insurance procecds are suflicient to pay the contract price for restoration or if the Buyer deposits in escrow any

_deficiency with instructions to apply the funds on the resériation contract, the property shall be restored unless the.
underlying encumbrances provide otherwise. Otherwise the amount collected under any insurance policy shallbe
applied upon any amounts duc hereunder in such order as the Seller shali determine. In the event of forfeiture, all
rights of Buyer in insurance policies then in force shall pass to Scller. ; N

: 14 NONPAYMENT OF TAXES. INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to
) pay taxes ef assessments, insurance premiums or elility charges constituting liens prior to Scller's inferest under this
_ Contract. Seller may pay such items and Buyer shall forthwith pay Scller the amount thercof plus a late charge of 5%

-of the amount thereof plus any costs and attorney’s fees incurred in connection with making such payment. -

15, CONDITION OF PROPERTY. Buyer accepts the property in its present condition and acknowledges that

. Seiter. his agents and subagents have made no representation or warranly concerning the physical condition of the

ST propesty orthe usestowhich itmay be putotherthan as set forth herein. Buyeragrces to maintain the propertyinsuch
o " condition as complics with all applicable laws. , ’

16 RISKOFLOSS. Bu):lfr shallbearthe risk of loss for destruction orcondcmhaiion of the property. Any such loss
" shall not rcl'iq\'c Buyer from any of Buyer's obligation_s pursuant to this'Contsact. ‘

17. - WASTE. Buj’ér shall keep the property in good rcpai‘r and shall not commitor suffer waste or wiliful dam age to
or destruction of the property. Buyer shall not remove commercial timber without the written consent of Seller.

18.  AGRICULTURAL USE. If this propcn’)} is to be used principally for agn'culturél purposes, Buyer agrces to
conduct fzrm and livestock operations inaccordance with good husbandry practices. In the event a forfeiture action

“isinstituted, Buyerconsentsto Seller'seniryonthe premisestotake any reasonable action to conserve soil, crops, trees
and livestock. ’ . , - - ;

19. 'CONDEMMNATION. Scller and buyer may each appear as owners of an interest in the property in any action
concerning condemnationof any part of the property. Buyer may within 30 days after condemnation and removalof -
< . improvements, negotiate a contract to substantially restore the premises to their condition before the removal. If the
~ condemnation proceeds are suificicnt to pay the contract price for restoration or if the Buyer deposits in escrow any
~ deficiency with instructions to apply the funds on the restoration contract, the property shall be restored unless undertying

encumbrances provide othierwise. Otherwise, proceeds of the award shall be applied inpaymentofthe balance ducon
the purchase price, a3 Seller may direct. : : B

! Iy

< A

T 20 DEFAULT. If the Buyer fails to dbs'erve or perform any term, covenant or condition of this Centract,
e Seller may: ' : ' ’

== (a)Suit for Installments. Sue for any delinquent periodic payment; or

~© .~ (b) Specific Performance. Sue for specific performance of any of Buyer's obligations pursuant to this
*  Contract; ¢ ; :

€=

(c) Forfeit Buyer’s Interest. Forfeit this Contract pursuant to Ch. 61.30, RCW, as it is presently enacted and
may hereafter be amesnded. The effect of such forfeiture includes: i) all right, tile and interestin the property of the
Buyerandall persons claiming through the Buyer shali be terminated; (i) the Buyer's rights under the Contractshall -
 be cancelled: (iii) all sums previously paid under the Contract shall belong to and be retained by the Seller or other
personto whom paid and entitled thercto: (iv) all improvements made to and unharvested crops on the property shall
belong to the Seller: and (v) Buyer shall be required to surrender possession of the property, improvements, and
- unharvested crops to the Seller 10 days after the forfeiture. : ' T )

‘ {d) Acceleration of Balance Due. Give Buyer written nolice demanding payment of said delinquenciesand
. payment of a late charge of 5% of the amount of such delinquent payments and payment of Seller's reasonable
=+ attorney's fees and costs incurred for services in preparing and sending such Notice and stating that if payment
.7 pursuantio said Notics is not received within thirty (30) days after the date said Notice is cither deposited in the mail
' ‘addressed to the Buyer or personally delivered tc the Buyer. the entire balance owing. including interest, will become
- - immediately due and payable. Seller may thereupon institute suit for paymeni of such balance. interest. late charge
and reasonable attorneys” fees and costs. ' ’ S S
- = - (e) Judicial Foreclosure. Sue to foreclose this contract as a mortgage, in which event Buyer may be lisdle
. for a deficiency. ‘ : . o ' ,
21. RECEIVER. If Seller has institued any proceedings specified in Paragraph 20 and Buyer is receiving rental or
- . .- other income from the property. Buyer agrees that the appointment of a receiver for the property is necessary to -
31 protect Seller’s interest.~ ‘ ’ : S : ' R
o - LPB-{4 (198%)
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©22. - BUYER'S REMEDY FOR SELLER'S DEFAULT. If Scller fails to observe or perform any term, covenant or
condition of this Contract, Buyér may, after 30 days’ written notice to Seller. institute suit for damages or specific

performance unless the breaches designated in said notice are cured.- - - ' :

23 NON-WAIVER. Failure of cither party to insist upon strict performance of the other party¥’s obligations
hercunder shall not be constiued as a waiver of strict performance thereafier of all of the other panty’s obligations
“hercunder and shall not prejudice any remedics as provided herein. : - '

24 ATIORNEYS FEES AND COSTS. Inth'z event of any breach ofthis Contract, the pariy responsible for the

‘breach agrees to pay reasonable attorneys’ fees and costs, including costs of service of notices and title searches,

incurredby the other party. The prevailing partyinany suitinstituted arisingoutof this Contractand in any forfeiture

proceedings arising out of this Contract shall be entitled to receive zeasonable altorneys” fees and costs incurred in
- such svitor proceedings. : o : .

-.25.  NOTICES. s\'oliccsshallbccilhcrpcrsonally servedor shall be sentcertified mail, reiurn receiptrequested and
by regular first class mail to Buyer at : ’ i

. and {o Seller at

or such other addresses as cither parly may specify in'writing to the other party. Notices shall be deemed given when
served or mailed. Notice to Seller shalt also be sent to any institution receiving payments on the Contract.

26. Tl-.\ﬂi FOR PERFORMANCE. Time is of the essence in perforimanée of any obligations pursuant to this.
_ Contract. . - : B ‘ ’

27. SUCCESSORS AND ASSIGNS. Subjectto aﬁy .rcs[rictions'againSla.ssignment, the provisions of this Contract
-shall be binding on the heirs, successors and assigns of the Seller and the Buyer.

'~ 28.  OPTIONAL PROVISION -— SUBSTITUTION A»ND‘SECURITN" ON PERSONAL PRdPERTY. Buyer
may substitute forany personal property specificdin Paragraph 3hereinother personal property of like nature which
Buycrownsfrecandclearofa ny encumbrances. Buyer hereby grants Séllera security inferestin all personal property

specifiedin Paragraph Yand future substitutions for such property andagrees toexceute a financing statement under
the Uniform Commercial Code reflecting such security interest.

SELLER = _ INITIALS: BUYER

~ 29.  OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any Svubsganﬁal alicration to the

improvements on the property without the prior written consent of Seller. which consent wiil not be
unreasonably withheld. ' '

SELLER R INITIALS: - BUYER

: ( kethe above action. A léase qflcss’tha;i3)‘car5(includirigoplions forrenewals),a
7 . transfertoa spouse orchild of Buyer, atransferincident toa marriage dissclution or condemnation.and a transferby
inheritance will not enable Seller to take any action pursuant to this Paragraph: provided the transferee other thana
condemnor agrees in writing thatihe provisions of this paragraph apply to any subsequentiransaction involving the
property entered into by the transferee. . :

SELLER INITIALS:

¢

" 31.- "OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer

- elects to make payments in excess of the. minimum required payments on the purchase price herein, and Seller,

" because of such prepayments, incurs prepayment penalties on prior encumbrances, Buyer agrees to forthwith pay
" Sellerthe amount of such penalties in addition to payments on the purchase price. -
o SELLER - INITIALS: o : - BUYER-

LPR-¢ (1929)
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2. orr l()NAl I’ROVISION~¢ PE RIOI)I( PAYME NISO\I TAXHANI)IN‘?URANU In addition to the
_ periodic payments on the purchase price, Buyer agrees 1o pay Seller such portion of the real estate taxes and

assessmentsand fire insurance pnmmm aswillapproximaicly lotal lhcamounlduc:!unnglhe currenl)carbasedon
Seller’s r-.ason?hlc cstimate, » :

- The pa)nunts dunng the current year shalt beS -

- Such “resenve” Payments from Buyer shall not accrue mkresl

-insurance premiums, if any, and debit the

Creserve accounum\pnlofeach);arto reflec : ¥ cesand changed
l’tSCl\L account balance to a m:n:mum ofSIO atthe time of adjustrent.

Sl_Ll.LR , ANITIALS:

33 AI)DENDA'An)' addenda attached hcrelb are an part of this Contract.

¢ amended only In writing exccuted by Seller

IN WITNESS WHFREOI‘ the' partics have signed and sealed this Contract the day and year fi l'rst abmc wrilten.
S!:LLER

| gl Dennctd

'Earolyr_l A Ferrell ‘Amy Ly don

Bsssi # Lonsdl i

CSTHIiE 341)/?5/1:&(‘/0/‘(
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OMTh,g VDAY peesonre 5 ~d Appme beroreme CHcoCyn 1 reuua
L,q,e/eq_l 7. /Cj) ; fCANRCAT To fre Bh be The
,ard./.da d,u"rmd Who Execese /
d A o0 le 71() iﬁu Fhe _S‘i‘z/‘n.fco’
O aared See.S t{n The Pucpeses

g/
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STATE OF WASHINGTON o STATE OF WASHINGTON. |
ss. . . ss.

COUNTY oF S/AMA NI } . COUNTY OF , j
- On this day personally appcawd beforc me On this —_dayof __ , as

Sﬂ’)‘é L\IDDO!\’ & AM Y L\fhbm before me, the undersigned, a Notary Pubhc in and for the State of

to me know 10 be the individuat described in Washlngton, duly ‘commissioned and sworn, ° penonauy
- and who executed the within and foregoing appeared . ‘

r%ﬁ6$k and acknowledged that

mddeed,fortheuses tomeknowntobethe_ _ President and » Secttta:y.

respectively, of __
the corporation that executed the forcgomg lnstrumt, md ‘
acknowledged the said instrument to be the free and voluntary act
aaddeedofundcorponuon,fortbeumandpurpomthcmn i
mentioned, andonoathsmeddul —— authorized to execute
o thcmdmnmmcnt. ST -
‘ W'Wnness my hand and ofﬁcul scal hereto affixed theday andycar
f[ ANAS first above written. : ' .

Washinglon, residing at
MyConunuston expires Mn_‘iﬁflq 9 i’

Notary Public in and for the State of Washington, residing at

'My Commission ¢xpires on____

- LPB-44 (1968)
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