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AU PARTIES, PROPERTY AND PURCHASE PRICE 4 c‘r\/ad
Date: ' May I8 1998 : - C,\Rtip?[RTOO[RSOH

Sellers: {. ()L ISE. \\’I LLMAN and (nl I{Al DINIE N \\l LEAMAN,
husband and w |fg

4\ddrcss: Post (')ﬂ'lc'c Box 406
: Steveason, \\’ﬂshinglon YROAS

Purchascers: l)IR!\ STEINHOUR and J()l)l LYN THOMPSON,

as l-.ndnl\ in Common

Address: - Post Oifice Box 38
Stevenson, Washington 98648

Real Propenty

Lcgal Description: Al that portion of the Southeast quarter of the Southwest quarur and all that

portion of the Southwest quatter of the Southeast quarter, all in Section 20,
Township 3 North., Range 7 East of the Willamette Meridian, in the County
of Skamania, State of Washington, lyingavesterly of Aalvik Road and Somh

of Lot 1 as shown on the shert plat recorded in Book 2 of Short Plats, page
57. Skamama County Records.
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ENXCEPT the nofiherly 356 Teet which is parallei to the North line of the
above-descnbed propeity.

(% !\ [ g
. . K | 1'73%.
Title to be Conveyed: Real estate vendees micrest :

REAL ESTATE EACISE TAX
Date of Closing: May 18,1995 ’ |

6)7 ,:)6} o O

o3
[

, GAY 1 91885
Total Purchase Price: Eighiy-five Thousand Dollars ($85,000.00) SR e
Prid b, “roMe
A /__,o,«_;_:l;._’—-—
L ,,,,.. i SHEED
Onc Thousand Dollars ($1.000.00) = 11 pehnTy TREASIRES

Amount Paid to Scllers
as Earnest Money:

Additional Cash on Closing: Twenty-nine Thousand Daollars {$29.000.00)

l
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§

Dot Siadinin
o

Balance Duc on Contract: Fifty-five Thousand Dollars {555.000.00) at cight percent {(8%) per

annum mterest amortized over 84 months
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B. TERMS OF DEFERRED AMOU

Interest Rate: Eight pereent (8°6) per annum

Installment Periad: Mombly for 84 ionths commencing September 1. 1995, and on the 1st day
: of cach month thereafler.

First lnstallmcm Date: September 1, 1995

I’rL -payment |’I’U\I\lnn\ , ,
- and Pemaltics: No pre-payiment provisions, and no o.mumbmncu to be pl.\tul on the

propeity without the prior written consent of Scllers and rencgotiated interest
rate between the patties.

Installment Amount-  Eight Hundred Fifty-seven and 2.4 l()() Dollars ($857.2:4) permonth

Dehnguent/Default Rate:  Twelve puunl (12) per annum ﬂ @ A
, £y deltavs (5§50 00)

Late Charge: )m-uut‘.%wé-l)el-hﬂ payiicht: 7'7 A 5 (ftly prrQ S :
, /) Coiod ) /J/)y/(}

z

Address [‘aymcnl\ are V/f’ﬂ

to be Sent: ’ 7 ' 4 ‘/7

THE SELLE R(b) AND THE I’URCIIASI R(S) HEREBY AGREE TO THE TERMS
Hl REINABOVE SET FORTH AND THE COVENANTS AND CONDITIONS CONTAINED IN
THE ATTACHED GENERAL TERMS, ALL OF WHICIH ARE INCORPORATED BY THIS
REFERENCE. IN THE EVENT OF ANY CONFLICT OR INCONSISTENCY BETWEEN THE
SPECIFIC TERMS AN[) THE GENERAL TERNMS, THE FORMER SHALL CONTROL.

IN WITNESS \\’lli RE O[ the Sdltr(s) and the Purchaser(s) have exccuted this agreement

as of the date first above smlul W
/o J&/éWM/Z/ E %

)@Oblgl WELLMAN

4l (Q(//L,C/\“}’)] U éﬁént o, _
<C||Ll’ GERALDINE M. \\'[ | LMAN

Dé_fl_\._, son. W

{ STEINIIOUR

Purchasir - JODI LY N FHOMPSON

REAL ESTATE CONTRACT
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STATE OF WASHINGTON )
. - : AN
County of Skamania )

I centify that 1 know or have satisfactory evidence that LOUIS 1. WELEMAN and
GERALDINE M. WELLMAN are the persons who appeared before me, and said persons
acknowledged that they signed this instrument and acknowledged it to be their free and voluntary act

~for the uses and purposes mentioned in the instrument. - ‘

Dated this ,;'I,/;, day ot'%\my. 1995,

;' IR/ i 7 So - 7 ALk V“'—i 1y, .‘:
AT J -/i‘lwua;m DESH T /5@‘2&&[&/9}40;;9,
= Tl TTTT T T s T s s - oo T T N\ o :;—."'V";: P il

Notary Public tor Washington 3 0_.-'1;\%5‘0-" (}b”' :

Residing at __('{jﬁi(,?ﬁ‘{_, I - i
Conunissicn eapires: £114 »‘/,({,j(],(l S

- STATE OF WASHINGTON )

: 7 O
58 , ‘ - "';,ﬁ ‘WAS\;\‘\}?&\
- : T
County of Skamania ) , ’ , jee

. Teentify that I know or have satisfactory evidence that DIRK STEINHOUR and JOBI LYN
THOMPSON are the persons who appeared before me. and said persons acknowledged that they
signed this instrument and acknowledged it 1o be their free and voluntary act for'the uses and
purpascs mentioned in the instrument. ‘

‘ - : ALALLELTT
Dated this ,/7(1/] day VMav. 1995, e“‘:b\ “_Z?.ﬁf?’vzi"f
) ._ ; 7 ‘ S Q;:.‘-\‘f;g()rf e*)
_12_2;)(24913,1;01&__&6_/2/_ . }g_{’{‘g“_/‘éb;;‘#ﬂ_’;
Notary IMiblie for Washington ' i '
Residingat  (CAmAS_ 39 . |
Commission expires:_ /‘D[jf‘[ﬁ_f({;}» /f}ﬁf#"?z/;‘s"'

()
I"‘ N
dpg

. GENERAL TERMS

1. Agreementof Sale. The Scllers agree to seli and the Purchasers agree to purchasc all
that certain real property (collectively the “property™) described in this contract. subjeet to the title
cxceptions listed i the Specific Terms hereof, and to any rights, titles, cstates, leases. encumbrances
and other interests suffered or created by the Purchasers, all for the considerations and subject to the
terms, covenants and conditions herein contained. '

2. Purchase Price. The Purchasers agree to pay the purchase price to the order of the
Seller in the manner set forth in the Specific Tenms. The deferred portion of the purchase price which

REAL ESTATE CONTRACT
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the Purchasers are to pay to the Seller shall be paid in the installment amounts, commencingon the .
first installment date and continuing on the same day of cach instaliment period thereafter untid thie
final payment date, at which time all outstanding principal, together with acerwed and unpaid interest
thereon, shall be due and pavable. There shall be ne pre-payment without payment of all interest
~contracted for for the full contract term. - '

KN Retention of Title and Sgeuriiy. Except as otherwise provided for herein, the Seller's
title to the propetty  shall remain in the Scller until the Purchasers arce entitled to receive dehivery of
the Sclier's deed. In addition thereto, the Purchasers héreby grant to the Seller a sceurity interest in
all condemnation awards and insurance proceeds relating to the property. After all sums cvidenced
by this contract due to the Scller have been paid. the Sclter shall deliver its fulfillment deed to the
Purchasers in the form and subject ta the exceptions herein agreed to. In the cvent any escrow
account is established for this contract, sakl deed shall be exceuted and placed with the cscrow agent
promptly following the opening of said account with instructions te deliver it to the Purchasers when
cntitled thercto.

Possession. The Purchasers may enter upen and take possession of the property on
HAAY 1995,

7 Taxes and Assessiments. In addition to the payments hercinabove provided for, the
Purchasers shall pay before delinquency all real and personal property taxcs, all gencral and special
assessments, and al! othicr charges of whatsocver kind or nature as are levied or assessed by any -
lawful authority upon or against the property or the use thereofl to the extent the same or any
installments thereof are attributable to the period following the date of this contract. The prorated
portion of said taxes, assessments and charges which are attributable to any period prior to the date
of this contract, shall be paid before delinquency by the Selter. Said periods shall be determined by
reference to the year in which the taxes, assesspitnts and charges aré required to be paid. if the
Purchasers fail to so pay real property taxes or asscssments and such failure is not rectified within
fiftecn (15) days following Scller's wriiten demand to do so. and if such failure occurs two (2} or
more times during the tesm of this contgact, the Seller may. for the remaining term of this centract,
require ihe Purchasers to deposit with cach installment amount an amount reasonably cstimated by
the Seller to be necessary to discharge the weal property taxcs and asscssinents next due, said
estimates to be adjusted by the Scller to refleet the actual amount of such liabilities cach time the real
property is rcassessed and a copy of such reassessment is given to the' Seller. The amounts so paid
which have not beenapplied against such liabilitics shall be retuméd to the Purchasers with the
delivery of the Scller's deed to the Purchasers. The Seller shall not be hiable for interest on said
deposits. If not retained in an escrow or collection account; said funds shall be maintained by the
Seller in a segregated account and cxpended for no other purpose. with ifiterest carned thercon, if
any, being added to the sums so held: provided, however, this account may be co-mingled with any
insurance reserve account under this eontract. The provisions of this paragraph to the contract
- notwithstanding, either party shall have/the right to contestin good faith any tax or assessment which
may have been or is hereafter levied against the property.or any portion thercof so long as no portien

REAL ESTATE CONTRACT
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of the property is threatencd with any tax forfeiture or sale as tlu tesult of such ontest. So long as
such contest is pursued in good faith, the nonpayment of the amounts in dispute shali not constitute -
a dcﬁmll under this contract or aftord !lu. Scller the rtht to nqum tax resen e p u)nunls

N (T L_U,mluﬁlloll angd j_u;umm Should the I'urdmsus place improvemicnts on the
nmputy then the Purchiasers shall, at their own cost and expense, keep the propeity insured against
loss or damage by fire, windstorm, and.all other casuallies covered by "all risk" endorsements
available in the State of Washington. Said insurance Shall be in an amount not less than the unpaid

_principal balance of the purchase price of the propeity. and shall be placed with an insurance company
authorized to do business in the State of Washington. Al i insurance policies shall exprossly include
the Seller as pamed insured, shal! contain a waiver of \ubm-muun clause (1o the extent nasonably
obtainable), and shall include provisions to the effect that thu cannot be materially modificd or

cancelled prior o Seller receiving not less than twenty (20) days advance written notice. and accurate
and Lomplck copics thereofl shall be duposntul with the Seller upon written rcqm.\l

In the event of Joss or damage to the pruan) which is required to be insured hercunder, the
insurance procculs shall, at the option of the Purchascrs, be used to repair. rebuild. or ‘replace all
mmprovements and personal property which may have been’ destroyed or damaged to the extent
necessary to restore and replace then to substantially the same condition whieh existed immediately
prior to the casualty, subject to such modifications as may then be require by law or to which the
Scller agrees in writing. In the event the Purchasers desire to construct improvements which are
matcnally different from those so damaged or destroyed. they shall first obtain the Seller's written
consent. Albrepairs or replacements shall be conmnenced within sisty (60) days following the date the
‘Purchasrs LlCL| to reconstruct and shall be continuously pursued with due dlluocmc.

lf(l) the Purchasers do not clect to n.p”ur the dainage. or (n) the Sclicr s consent to matenially
different improvements is not waived or given, or (iii) construction is nol commenced when required
or not continuously pursued (subject to delays beyond the reasonable control of the Purchasers), the
Scller may require that all casualty imsurance proceeds be immediately paid to the Scller. The
Purchascrs shall make the clections provided for in this paragraph within sixty (60) days following
the_date of the casualty, and the Seller shall respond in writing to a written request to construct
matcrially different 1 improvements within twenty (20} days after said request. Any failure of the
Purchasers to timely make any such clection shall enable the Seller to apply the insurance proceeds
agamst the principal last duc under this contract, and any failure of the bxllgr to timely respond to any
such request shall be deemed an approval thercof.

~ Damage to or destruction of the property or any portion thercof shall notconstitute a failure
of consideration or provide a basis for the rescission of this contract, nor shall such circumstances:
rclieve the Purchasers of their obligation to pay the remaining installiment amounts when due, In the
event of any failuré of the Purchasers to obiain or tmely pay any premiuins for any insurance required
by this paragraph. the Seller may ‘obtain such insurance and pay such premiums, adding any such
payinent{s) to the principal balance then duc on this contract.

REAL ESTATE CONTRACT
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7. Utilities. The Purchasers shall pay for the costs of all electric, power, gas, telephone,
cable television, refuse disposal service, and any and all other wtilities furnished to or used or
consumed in, on, or about the propety by tive Puschasers or by any person foltowing the date of tliss
contract, and Purchasers shall contraet for the same solely in their own name. The property herein
does not have cither public water or public sewer, and Purchasers assume all risk nfé.\lah]ishing a
prvate water system and septic system. '

K Condition of Property. Except as may be otherwise provided in any written agreement
between the parties hereto which is intended to survive the execution of this contract, the Purchasers
hereby accept the property in'lhc;cmulitin_n existing on the date of this contract-and confirm that
" neither the Seller nor any agent or representative of the Sellers have given or made any waranty or
representation whatsoever conceming the physical condition thereof or the uses or purposcs to which
the same may now or hereafter be placed. ’

9. Risk of Loss. The Purchasers shall bear the risk of loss for the cotnplete or partial
destruction or condemeation of the property after the date of this contract. No loss. damage or
: dcst'nlcrtion of all or part of the property shall constitute a failure of consideration or a basis for the
rescission of this contract or relieve the Purchasers from their obligation to observe and perform all
of the tenmns, covenants and conditions hereof. Each of the partics hereto releascs the other from all
liability for damage caused by any act or neglect of the other party: their agents, senvants and
cmployecs, to any property which is the result of firc or other casualty covercd by insurance carried
at the time of such casualty: provided, howevér, the refeases herein contained shall not apply to loss
or damage resulting from the willful or premeditated acts of cither 6Fthe patties heréto. their agents,
servants or employces: and provided further, nothing ia this paragraph shall be interpreted or have
the cfféct of relieving or modifying any obligation of any insurance company, and to the extent any
such obligation is so relieved or impaired this provision shall be incffective.

10. . Maintenance and Inspection. The Parchasces shatl keep and maintain the property in -
Forest Land classification, and shall not conimit or suffer to be committed any waste orother willful
damage to or destruction of the property or any portion thercof. The Seller shall have the right, at
all reasonable times and hours, to inspect the property to ascertain whether the Purchasers are -
complying with all of the terms, covenants and conditions of this contract; provided, however,
Purchasers may remove up to two (2) acres from Ferest Land classification-for residential purposes.
No other logging shall occur without the prior written consent of Sellers.

11. Resulence. Sellers’consent to Purchasers constructing one residence on said property,
and agrec 1o subordinate their verdor's interest in this contract as it pertains to up to two acres to be
sclected by the Purchasers for a homesite to a lending institution for the sole purposc of said
institution providing a construction loan fora single family residence.

No licnt of any agent, contractor, subcontractor, of independent contractor of the Purchasers
shall encumber any interest of the Seller in the property. In the event the Perchasers shall alter, repair

. REAL ESTATE CONTRACT
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or improve the real pmput) or erect or construct any new or additicnal lnuhhnp or |!npr0\umnl\
on the real propeity, or any part thereof (whether acting with or without the Seller's consent), all such
alterations, repairs, improvements, replacements and additions, including any new buildings and

improvements, shall immediately be and become the property of the Seller and subject to all of the
terris, covenants and conditions ul this contiact.

i2. ngpmugc_\\‘igl_\_l_n\_"s and Restrictions. The Purchasers shall faithfully obscrve,
performand comply with all faws. ordinances, rules and regulations of every governmental authority -
aftecting Ilk propcity: all casements, reservations, restrictions, covenants and conditions of record
affecting or pertaining to the property: and any other rules and regulations which have been or are
hereafter adopted swith respect to the property. The Purchasers shall not use or penmit any person to

use the propeity for or in muncdmn with any unlas \ful purpose or in any maniner which causes a
nuisance. :

13.  Condemnation. Ifthe property or any patt-thereof is condemned or taken by power
of cminent domain by any public or quasi-public authority, the Scller of the Purchasers. ér both, may
appcar and defend or prosecute inany such proceeding. All compensation or awards received from
~ the condemning authority by cither the Seller or the Purchasers shall be appllul first to the payment
of the expenses of litigation, next to the acquisition and installation costs of any teplacements or
restorations of condemined property requested by the Purchasers in writing ot later than fifteen (15)
days following the date possession is required to be surrendered by the condemming authority, next
to the reduction of the unpaid balance of this contract in the inverse order of its maturity, next to any
other sums then duc to the Seller (including accrued and unpaid interest and reimbursable advances
and expenses), and the surplus, if any, shall be paid to the Purchasers.

14. Fransfer of Purchascr's Interest. 1f Purchasers sell or, assign’their mierest in the.
property, Seller must consent thereto and may as a condition to sueh consent increase the interest
rate. )

_ 15. Purchaser's Default. The Purchasers shall be in default under this contraet if they (a)
fail to observe or perfonn any temageovenant or condition herein set forth, or (b) fail or neglect to
make any payment of principal and interest or any other amount required to be discharged by the
Purchasers precisely when obligated to do so, or (¢} become or are deelared insolvent or make an
assignment for the benefit of creditors, or file any debtor's petition or any petition is filed against them
under any bankruptcy, wage carmer's rcorganization or similar act,'or (d) permit the property or any
part thereof or their interest thereini (o be attached or in any manner restrained or impounded by
process of any couit, or (¢) abandon the property for more than thirty (3U) consecutive davs (unless
the property is otherwise cccupicd), or (f) convey the property or a portion thereof without any prior
written consenl required herein of the Scllef.

16. &llgr's Remedics. In the event the Purchasers are in default under this contract, the
Scller may, at its ¢lection, take the following courses of action:

REAL ESTATE CONTRACT
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‘ 'axmal'r AN

SUBJLCT TO:

“L-

",lower riparian owrers in and to (he use - of Lhe
”nalural flow thereof. :

'andlttdha and Resttiétions.

o ‘VA' 7 - -
Rights of others thereto entilled ‘in and to the-continued

unimterrupted flow of Hashugal river, and rights of per and
wate;s;and the

Any ‘adverse clalus based ‘upon Lhe assertlon that Hashougnl

--River, has noved

7 Ainciudingrphefte}ﬁsrand provisions
thereof, recorded October-ﬂ, 1971, in_ﬁook"63,’Page 358. '

Easénen( and Driveway Azreement, including the terms-and ﬁiovisiéhs

r(héfeof;'reporded'nay 7, l99| in Book 123 4 Page 192.

Debiaratnohfof Covenants, Restrlctlons, Easement Changes and Llena.

.inciuding the terms and prov131on thereof recorded July &, 1988,

in Book {10, Page |I.
‘Re-~ recorded July 25,»1988,,1n aook'|10,<Page7292,'
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o AU?I/?U
- MaylS 1995 S L CARYH OOL‘%N

: LOUIS L. WELLMAN and G[:RALDINh M. WELLMAN
- husband and wifc
o ,Addrcss:’ ~ Post Office Box 406
: - Stevenson, Washington 28648

' Purchascts 7DlRK STEINHOUR and JODI LYN THOMPSON
o ‘as Tenants in Common

‘Address:  Post Office Box 38 ,
- Stévenson, \Yashmgmn 98648

- Real Propetty - ' | | | o
Legal Description: ”Allthzlportm of thc Southmst quartcr of the Southwcst quartefandall that

portion of the Sonthwest quartcr of the Southeast quartef, all in Section 26,

" Township 3 North, Rnngc 7 Eastof the Willamette Meridian, in the County

of Skamania, Statc of Washmgm lying westerly of Aalvik Road and South

of Lot 1 as shown on the shost plat recordcd in Book 2 of Short Plats, page
57, Skamama County Ru:otds , ,

EXCEP’I‘ the northerly 356 fcct whlch is parallel to the North line of the
abovc-dcscnbed propcﬁy
17363

| REMD ESTATE EXCISE TAK
- WAY19 1995
Total Pmchasc Pncc Elghty—ﬁvc'[‘hmsami Doilars (585 00000) PAID Lo

- _ 'AmouumdtoScllcrs ' o _’%
* as Earnest Mouncy: OneThousandDollars(SlOOOOO) , ~ SYAMANIA A

| v{'mmwmmmg Twaﬂy-mnc’l"hmmnd[)ollus ($29,000.00)

B VTitie'to be Conveyed: Real estate vendecs' interest

-__‘_?Dm-ofcxosing; © May 18, 1995

" Balance Due on Coniract: Flﬁy-ﬁveT'hwsand Doflars ($55,000.00) at aght percent (8%)pcr
e T - mnmtautnnaﬁzedovcr“mths

, - , : / ndirect
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B MM&&)LDEEEMAMMJQML[QSLL&BS
'Intercst Rate: Elghi pcrccnt (8%) pcr annum

lnstallmcm Pcnod Monthly for 84 monlhs commencing Scplcmb»r 1, |99$ and on the 1st day
' ‘of each month thereafter.

/‘F_im' Installment DatcE - Sﬁ?",““*’“ 1 .'995

- . Prc-payment vamons _ : .
- and Penalties: No pfvpaymcnt pmvnsmns and no cncumbranccs to. be placed on . the

property without the prior writteh conscnt of Scilers and rencgotiated interest
rate between the pamcs

'lnstallmént Amount: Eight Hundred Flfty seven and 24/ IOO Dollars ($857. 24) per month

- DelinQumUDcfauli Rate: Twelve perccnt(IZ) - anhum - il | ﬁL @
o R llass 5‘0 00 /
f'r'f qollasr ) o -ﬁ. (s day

. /Jekwcl

/ THE SELLER(S) AND THE PURCHASER(S) HEREBY AGREE T0 THE TERMS o
: HEREI"NABOVE SET FORTH AND THE COVENANTS AND CON DITIONS CONTAINED IN
. THE ATTACHED GENERAL TERMS, ALL OF WHICH ARE INCORPORATED BY THIS
. REFERENCE. IN THE EVENT OF ANY CONFLICT OR INCONSISTENCY BETWEEN THE
SPECIFIC TERMS AND THE GENERAL TERMS, THE FORMER SHALL CONTROL.

IN WITNESS WHEREOF the Scller(s) and the Purchascr(s) havc cxccutod thls agrccmcut
as of thc date ﬁrst above statcd :

LOUIS L WELLM'AN

Q_, : :
ragn - 7
@' -JODILYN THOMPSON

| Page 20f13 hges




- County ofSknmama ) )

BOOK ’/SOAV-I;AG'E-'27:

QTATi‘ OF WASHlN(JTON )
- 88
- »County of Skamania Y

I ccmfy that | know or have satlsfactory cvidénce (hat LOUIS L. WELLMAN and
_ GERALDINE-M. WELLMAN arc¢ the persons who- appearcd “before me, and said persons

acknowlcdged that they signad this instrument and acknowlodgcd itto be their free and volunta:y act
~ for the uses and pufposes mcnnoncd in the instrument.

Datodthls_&_dayo ay, |995 «
Lu& Qéuww beﬁl 7

Notary Pulec for Washington
~ Residing at_(AMAS
Comrmss;on cxplrcs ml} ‘{ CP, / qqﬂ

: STATE OF WASHNGTON )
’ ss

| ccrhfy that | know or havc satlsfactory evidencc that DIRK STEINHOUR and JODI LYN

. THOMPSON are the persons who appcared before inc, and said persons acknowledged that they
- signed this instrument and acknowledged it to be their free and voluntary act for the uses and
putposes mcntmed in the instrument. =~ .

.umu..,

Datedthls 1gth dayti May, 1995, - @\‘W'VL"'

,&mcml)ﬁ'élf” ('

" Notary Aiblic Fc)rf:\'as;;ggton : 1
Residing al 114 i 4,;.73.42__"
| Comm:ssnou expires: mﬁ‘{ o} 19 ‘if 4

A .
T

“ .
, "uuu““

llQEHEB.AL.’IERMS

v i 'Amﬂgi&b.m&nmagmewscﬂmdthemmmagmewp\mhucaﬂ ,
thstcaumrulpmperty (coilectively the "property”™) described in this contract,: subject to the title
exceptions listed in the Specific Terms hereof, and to any rights, titles, estates, leases, encumbrances

- s other interests suffered or created by the Purchasers, allfortheconstdawonsandsubjecttoﬂ)c
o L tams,wmmtsmdoond:mnshamconumd

2. © Purchase Price. Thc?uzthascrsagreetopaythepmchasemcctomcoderofthe"

SeknﬁanmsdﬁﬂlnﬂnSpeuﬁchThcdefaredmoﬂhcwchxmchh'

:REALESTATBCONMCT
l'agefioflShgu -




" the Purchasers arc to pay to the Sclier shall be paid in the instaliment amounts, commencing on the -

- first installment datc and contiruing on the same day of cach installment period thereafter until the
final payment date, at which time all outstanding principal, together with accrued and unpaid interest

"_thereon, shall be duc and payable. There shall be no pre-payment without payment of all interest
contracted for for the full contract term. -~ -~~~ B R

3, Rotention of Tithe and Security. Except as otherwisc provided for herein, the Scllér’s
~ title to the property shall remain in the Sclier until the Purchasers arc cntitled to receive delivery of
" the Seller's deed. In addition thereto, the Purchasers hereby grant to the Seller a securify interest in
- all condemnation awards and insurance proceeds relating to the property. Afier all sums evidenced
" by this contract due to the Seller have been paid, the Seller shall deliver its fulfiliment decd to the .
: Purchasers in the form and subject to the exceptions herein agreed to. In the event dny escrow
account is cstablishod for this contract, said decd shall be exccutéd and piaced with the escrow agent
promptly following the openitig of said account with instructions to deliver it to fhe Purchascrs when -
~ entitled thercto. R - : 1 : T

‘ ey The Purchasérs may enter upon and take posAsessiorn"'b’f'theprm: ty on
*‘:thOf 4’/ . 19950 . T , ’

" the

$.  Taxes and Assessments. in addition to the payments hereinabove provided for, the
£~ Purchasers shall pay before delinquenicy all real and perscnal property taxes, all general and special
" . assessments, and all other charges of whatsoever kind or nature as are levied or assessed by anry -
' lawful authority upon or against the property or the use thereof, to the extent the same or any
" installmesits thereof are attributable to the period following the date of this contract, The prorated '
~ portion of said taxes, assessments and charges which are attributablg 1o any period prior to the date
- of this cotract, shall be paid before dclinquency by the Seller. Said periods shail be determined by
" “reference 10 the year in which thc taxes, asscssments and charges are reguired to be paid. If the
Purchasers fail to so pay real property taxes or assessments and such failure is not rectified within

+fifteen (15) days following Seller’s written demand to do so, and if such failure occurs two (2) or -
" more times during the term of this contract, the Seller may, for the remaining term of this contract,
' require the Purchasers to deposit with each installment amount an amount reasonably estimated by
. the Séller to be nccessary to discharge the real properfy taxes and asscssments next due, said
- estimates (o be adjusted by the Seflef to reflect the actual amount of such lisbilities cach time the real
“property is reassessed and a copy of such neasscssment is given to the Selier. The ameunts so paid
which have not been applicd agairst such liabilities shall be returned to the Purchasers with the
delivery of the Seller's deed 1o the Purchasers. The Seller shall n6t be liable for interest on said.
deposits. If not retained in an’ escrow or collection account, said funds shall be maintained by the
. any, being added to the sums 30 held; provided, however, this account may be co-mingled with sy
*. insurance reserve account under this contract. The provisions of this paragraph to the contract
o M‘dhamm&wthcrighbm&jngmdfﬁmmymmmwm'
myhvebewashuuﬁahvwdwﬂ:myamymﬂmwfwlmgummm
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. of the pmpclty is thrcmncd wlth any tax forfcnlurc or salc as the result of such contest. So long as
such contest is pursucd in good faith, the nonpayment of the amounts in dispute shatl not constitulc
- -a dcfault under this contract or afford the Seller the nght to rcquu C tax rescrve payments

, 6. lndgmmﬁcmgn_md_jmmm Should the Purchascrs place lmprbvcmcnts on the

_ property, thm the Purchasers shall, at their own cost and cxpense, keep the property insured against

loss or damage by ﬁrc, windstorm,-and all other casualtics covered by “all risk" cndorsements

avatlablc in the State of Washingten. Said insurance shall be in an amounit not less than the unpaid

principal balance of the purchase price of the property, andshallbcplacedmlhan insurance company -
~“authorized to do business in the State of Washmgton All insurance polici¢s shall expressly include
“the Seller as named insured, shall contain a waiver of subrogation clausc (to the extent reasonably

' 'oblamablc) and shall include provisions to the cffect that they cannot be riateriall modified or
- cancelled prior to Seller recciving not less than twenty (20) days advance written notice, and accurate

. and complete copies thcteof shall be dcposntcd with the Sclicr upon written rcqucst

- In the cvent of loss or datmgc to the propcﬂy which is requlrcd to be msurcd hercundcr thc -
. insurance proceeds shall, at the option of the Purchasers, be used to repair, rebuild, or replace all
nnprovcmcnts and personal property which may have becn destroyed or damaged to the extent
g Wy to restore and replace them to substantially the same condition which existed immediately -

_ prior to the casualty. subject to such madifications as may then be require by law or to which the

Scller agrees in writing. In the eveat the Purchasers desire to construct improvements which are
. materially different from those so damaged or dcstroycd they shall first obtain the Seller’s written
.~ consent. All repairs of replacements shall be commenced within sixty (60) day's following the date the.

L Purchasers elect to reoonsuuct and shall be oontmuously pursucd vnth due dlhgencc

N If(i)the Puchasasdo not clect to rcpan'theda:mge, or(u) the Sclla's consent to matenaliyf.
different improvements is not waived or given, or (iii) construction is nof commenced when required -
or not contnnusly pursued (subject to delays bcyoud the reasonable ¢ontrol of the Purchasers), the

e Seller may require that all casualty insurance proceeds be immediately paid to the Seller. The

Purchasers shall make the elections provided fof in this paragraph within sixty (60) days following
“the date of the casualty, and the Scller shall respond in writing 10 a written request to construct
materially dlffet‘cm improvements within twenty (20) days afier said request. Any failure of the
Purchasers to timely make any such election shall enable the Seller to apply the insurance proceeds.  * -
: aganstthcptmgnllastdwmﬂcrthnsoomact,andanytaﬂmeo"tthellertoumelympmdtoany
mhrequnstshaﬂbcdwnedanappmvaltheréof ’ . .

Dmngptoordwmumoftheproputyoranypottonthaeofshallnotconstltmcafmlm
~of consideration or provide a basis for the rescission of this contract, nor shall such circumstances

, _rehwﬂnhldnaasoﬂhcuobhmmwpaythemmmgmmllnmtmmm Inthe

/-cmwmyﬁ&lcofﬁnhdmasmobumamdypaymymnmfamymw :
by this paragraph, the Sciler may obtain mhmmmcandpaymhptmumad@gmyswh

5 ;_paymaqs)mhemmwmmmduemmnmm »
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7. . U_mn.ns 'I1:c Purchascm shali pay for the costs of all clcctnc, power, gas, tclcphonc. "
_ cable television, refuse disposal scrvice, and any and all other utilitics fumished to or used or’
~ consumed in, on, or about the property by the Purchascrs or by any. person followmg the date of this

' contracti, and Purchasers shall contract for the same solcly in their own name. The property herein -

"~ does not have cither public watcr or pubhc sewcr, and Purcl-ascrs assuing all risk of cstabhshmg a
 private water systcm and scptlc system '

8. Cmnnmn[ﬁm Exocptasmybeothenmsc pmnded in any writien agmc'mcnt_ ;
bdwecn the pamw hereto which is intended to survive the exécution of this contract, the Purchasers
“hereby accept the property in the condition existing on the date of this contract and confirm that -

- - ncither the Seller nor any agent or representative of the Scllers have given or made any warranty or

- representation whatsocver conceming the physical oondltlon thereofor the uses or purposcs to which
~ the saric may now or hercafier bc placed.

, 9 ‘ Bst_Qﬂ.gss Thc Purchasers shall bcar the risk of loss for the completc or par‘aal '
_ destruction or condemnation of the property after the date of this contract. No loss, damage or -
destruction of all or part of th¢ property shall constitute a failure of consideration or a basis for the

o  rescission of this contract ot relieve the Purchasers from their obhgmon to observe and perform all 7
_ of the terms, covenants and conditions hereof, Each of the partics hereto releases the other from all - -

liability for damage caused by any act or. neglect of the other party; their agents, sérvants and
“employees, to any property which is the result of fire or other casualty covered by insurance carried

. atthe time of such casualty; provided, however, the releascs herein contained shall not apply to loss -

or damage resulting from the willful or premeditated acts of either of the parties hereto, their agents,
scnantsorcmp!ayecs,axﬂprondedﬁn'ﬂler, nothing m this paragraph &'ullbemtapretedorhave
_ the effect of relieving or modifying any obligation of any insurance company, and to the extcnt any

- such obhganon is so nc!lcved or u'npancd this provns:on shall be ineffective,

S Manmmm ﬁechhasasshallkeepandmamtamthcpmpatym :
Forwumiclass:ﬁwtm,andslnllnotommmtorsuﬁ‘ertobeconumttedanywastcorothawﬂlﬁnl'

~ damage 1o or destruction of the property or any portlon thereof. The Seller shall have the nght, at

- all reasonable times and boms, to inspect the property o ascertain wbcther the Purchasers are -
- complying with all of the terms, covenants and conditions of this contract; provided, however,

'/ Purchasers may remove i to two (2) acres from Forest Land classification for res:dcntlal purposcs

| , 'NootheﬂogglngshalloccurmthmnthcpnotwnttcnconscntofSellcrs

1. Bm&ﬂasmmmthasasmnngonerwdemconwdpmpaty}

iﬂayeetombmd:ﬂeﬂuvmh’smterestmﬂusconﬁactasntpcrumstouptotwomiobc

scloctedbythel’mchuasforahommtctoala:dmgmsbh:twnfo;thcsolcpmposeofmd "

e mnmmmowdmgaoonmbmfaasmﬂcfumlymdmcc

: Noienofmyagmt,mm subeontmctor,orm@pcndeutcontuctaofﬂxe?m‘chuas”
B Mmmingy»m‘of_thcs&nthcm Inthce\(entithg Purchasers shall aiter, repair

-

" . REAL ESTATE CONTRACT
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“or mpmvc thc real propcrly. or crcct or constmct any new or addmonal bu:ldmgs or 1mprovcmcnls
on the real pmpcrty. or any part thereof (whether acting with or without the Scller's consent), all such -

alterations, rcpairs, improvements, rcplaccmcnls and additions, including any new buildings and :

'nwmvcmcnts shall immediately be and become the property of the Sc!'cr and subject to all of the -
- “terms, covcnants and conditions of thls conlract , ; ‘

2 cmmwmgmm Thc Purchasers shall falthfully obscne o
~perform and comply with all laws, ordinances, rules and regulations of cvery governmental authority

- affecting the propcﬂy, all eascments, rescrvations, restrictions, covenants and conditions of record
‘affecting or pertaining to the property; and any other rules and regulancns which have been or are -

) .haeaﬁaadoptedwnhrwpcdtothcpropeny ’I'hePurchascrsshallnotuscorpenmtanypersonto -

" use the propcrty for or in conncction with any unlawful purpose or in any manner whlch causesa
ruisance. .

13, decmnahm If the pmpcrty or any part lhercof is condemned or takcn by power

- of eminent domain by any pubhc or quasi-public authority, the Seller or the Purchasers, or both, may
appear and defend or prosecute in any such proceeding. All compensation or ‘awards received from

- the condarmng suthdrity by either the Scller O the Purchasers shall be applied first to the payment
of the expenses of I:tlgauon, next to the acquisition and installation costs of any replacements or
restorations of condernned property requw{ed by the Purchasers in writing not later than fifteen (15)

o days following the date possession is fequired (o be surrendered by the condemning authority, next

tothcredu:tmofthempmdba!anceofthnsoonhact in the inverse ‘erder of its maturity, next to any ’
- okher sums then due to the Seller (including accrued and unpaid interest and reimbursable advmca

andexpenses),andthcsmplus,lfany,shallbepmdtoﬂ:e?uxchasers

14, Im{q_n{mm_lm If Purchascrs sell or asstgn thctr interest in thc -

- propetty Sel!cr must consent thereto and may as a condition to such consent increase the interest
: rate L

15, Purchaser's Defauit. “The Purchasets shali bein dcfault under this contract lf thcy (a) ‘
> fail to observe or perform any term, covenant or condltlon herein set forth, or (b) fail or neglect to

make any payment of principal and interest or any otlier amount required to be discharged by the ° :

Purchasers pitcisely when obligated to do so, or (c) become or arc declared insolvent or make an
_ assigrment ﬁ)rzhcbmﬁofucdtors,orﬁlcanydebtofspdnmoranypeuuoms ﬁledagamstthan
under any bankruptcy, wage wnct’smganmtlouorslmﬂaract,or(d)pennnﬁlepmputy or any

- part thereof or their interest therein to be attached or in any, manner restrained or impounded by
 process of anry court, or (c) abandon the propetty for more than thirty (30) consccutive days (unless

- the property is otherwise occupied), or(t)oouvcyﬂncpopmyorapmuonthaeofmﬁmﬂmym

:wmwnoonmtrequuedhamoftthellet

- W&M Inthecventtherchascrsaremdcfaultundathuooutact,thc
L Selletmay nme!echon.nkethefollowmgmmofacuon

. REAL BSTATECONTRACT
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- ia) Sunfmmmunnsmrhc Scller may institute suit for any instaliment amounits

- - or other sums duc and payabi under this contract as of the date of the judgment and any sums which

have been advanced by Selicr as of zaid date pursuant to the provisions of this contract, together with

* “interest on all of said amounts at the default rate from the date cach such amount was advanced or

duc, as the case may be, to and including the datc of collection; S

o (b) Aﬁﬁdﬁalanpm gi\_.'ing"thé Purcha#crs not lcss than .ﬁﬂécn ("l_S),day’s' writlen
notice of its intent to do so (within which time any monctary default may.be cured without regard to -
- the acceleration), and if the default is in the naturc of a failure to timely pay any principal, interest,

- insurance premium, tax, or other sum of moncy required to be paid herein or any failurc to obtainany
" consent of the Sciler hercin required for a conveyance of the Purchaser’s title to the property, orif -

- the Purchascr commits wastc on the property, the Seller may declare the entire unpaid balance of the

purchasc price and all intcrest then duc thercon to be immediately duc and payable and institute suit
to collect such amounts, together with any sums advanced by the Scller pursusnt to the provisions
of this contract, and together with interest on all of said sums at the default rate from the due date

or datc _of cach such advance to and including the datc of collection;

o '(0)‘Wm&wmywimﬂmwﬂdlﬁéb&fiﬂcs'
t_mdhtawsofthemhasasmdtheirsuwcsminthj,soomract.andin the property (including all

of Purchaser’s then existing rights, interests and estates therein, and improvements thercon) by giving
~ Notice of Intent to Forftit pursuant to RCW 61.30.040-070, and said cancellation and forfeiture shall-

become éffective if the default therein specified has not been fully cured within nincty (90) days -

therezfier and the Seller record a Declaration of Forfeiture pursuant to RCW 61.30.040-070. Upon.
the forfeiture of this contract the Scller may retain all payments made hereunder by the Purchasers

and may take possession of the property ten (10) days following the date this contract is forfeited and
aﬁmﬂyejedthehhchﬁasaﬂmypemotp«sonshayingpbssessioﬂoﬂhe said property by,

" through or under the Purchasers who were properly given the Notice of Intent to Forfeit and the

 Declaration of Forfeiture. In the cvent the Purchasers or any person or persons claiming by, through -
or under the Purchasers who weee properly given the Netice of lutent to Forfeit and the Declaration.

of Forfeiture remiain in possession of the property more than ten {10) days after such forfeiture, the
;Pmclnsas,orsachpasoﬁorpamshallbcdecmedtenamsatwiﬂoftheSellcrandthéSéllcrshall

" . be catitled to institute an action for summary possession of the property, and may recover from the

Purchasers or Such person or persons & any such proceedings the fair 7ental value of the propesty for
the use thereof from and afier the date of forfeiture, plus costs; including the Seller’s reasonable
_ attorney's fees; ' L — ) ‘

| (&) Spesific Pecformancé. The Seller may institute suif to specifically enforce amy of
- mehmwmhm,mdthesmemymchﬂcmbymdmyum ibitive

- " (©) Rosrivarship. The pesties hereto recogiize and agree that inthe event of default
by‘thg’ﬁrmchnsajhnnkinggnypaynmofindncpafamanqcof_myofthcoth_a;mm
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condmons ‘of this contracl the p(nod of time involved in n.posscs,mg thc property, fr)rfcmng this

-~ contract, or in obtaining possession of the property by judicial process could causc irrcparable

damagc to the Seller and to the property. Therefore, the Purchascrs hereby expressly agree rhat in

i ~ the event of any defauh under this contract which is not cured, the Sclicr shall have the right to apply -

“to thc Superior Court of the county in which the real property is situated for the appointment of 2 ”
“receiver under Chapter 2.60 of the Revised Code of Washington, or any chapter supplemental -

B 7 thereto, to take charge of and maintain contro! of or manage the property, (o ¢vict tenants therefrom

who are not then in compliance with their lcases, to lcasc any portion or all of the property in the

B - name of the Purchasers on such terms as the receiver may deem advisable, to make such altcratlons,

Tepairs | and improvements | to the property as the receiver may deem advisable, and to reccive all rents
“and incomc therefrom and issuc receipts thercfor, and out of thc amounis that are so reccived to pay =
-~ -all of the debts and obligations for which the Purchasers are liable hercuader prior to or during the -

period of the receivership, including, without limitation, payments on or for this contract,
_subordinated cencumbrances, taxes, asscssments, insurance premiums, utility - bills: and costs of
_ operating, mamlalmng. rcpairing and managing the pmpedy Any sums réccived by the recciver in

~ excess of said amounts shall be retained by the recciver to dlscharge all remaining liabilitics of the
~ Purchasers under this contract until the entircty of such obligations have been satisfied, at which point -

" any remaxnmg excess shall be paid fo the punchasers without mtcrcst ard

T (t)mmlnthccvextthxsoomractlsfmfcxtedashcmnprowded,amany
' othcrnmnﬁcrpaunttedbylaw,o:bymml agreement of the Purchasers’and the Seiler; and the
~Purchasers shall thereafter remiain in possession of the ‘property beyond any period otherwise
mmdbth,ﬁnmhasasagrecthathcymlloccupymepmpertyasatcnantatwﬂl and the
E Pun:hascrsshallbcobhgawdﬁopay,andhcrebyptmusctopay,dunngthcpenodofmchtcnmcy"
at will, afwmarkctrcntalm(hcamount:hcnagrecdtobylhcpamcs,ormthcabscnceofsuch
agreement or until such agreement is reached, an amount equal to two (2) times the instaliment
- amount as and when provided for in the specific tenms hereof, and the Seller shail have,maddmon

" to all other remedics for the collection of rentals and the recovery of possession that are available o
landlords under the laws of the State of Washington, the right to institute and mamta-nanacuoufor
' mnmaxyposscsslmofthepropettyasprowdedbylaw :

- (-)hmm&mm lntheevmttthcllershmddde&uhm
any oftts obhgahons under this contract and such default continucs for fifteen (15) days after the
Puchasagwestthcll«wnucnnouccspoclfymgthcnatummaeofandtheactswqmredtom
ﬁ,thcume,thehmhawrshal!havcthcnghttospecnﬁcdlymfomcthxsooatrad,mshhﬂcautforhls
dmwnedbyawhdcﬁuk,awmyoﬂumwdywbnhnmybeavuhﬂcb&c?mchw :
- stlaworinequity.

(b)mmmgmmmmhmmmcmm and

mﬂnﬁemnﬁmmdhan&mmwdhmmmmbymmammﬂbcmm

without at least fiftcen (15) days notice to the defaulting party by the other party of their intent to -

:{-; o uﬁxccmy;lmofthsmmmdeﬁuhrgpatyhvmgalwﬁﬂeeu(lﬂdaysbm ’

' REAL ESTATE CQNTRACT
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fsatd dcfaull “This pmnslon is mlcndcd to bc a minimum prouswn and no( to cnlargc upon or shomn
any other nottcc specifically rcqulrcd herein, :

R 18. Rgng.hal_Adxmm If cnhcr party to this contract aha!l fail to nmely pay and ’
- dischargc any payments or surms for which they have agreed to be responsible herein and said failure -

~ . constitutes a default under this contract, or shail by any other act or neglect violate the terms and any .

" conditions of this contract, of of any subordinated encumbrance, the other party hereto may pay,
effoct or discharge such sums as arc necessary to cure such default upon giving the party required to

make such payments not less than fiteen ( 5) days pnor writtcn notice (except in any instance in~

_ which the Purchasers fail to obtain or maintain any insurance requircd herein or when immediate
- paymeni is requlred to avoid immediate hazsrds to persons or pmpcﬂy or any forcclosurc ofora - -
~ similar action against or affecting any pottion of the property, in which cascs such notice may be

. ~ given concurrently with ot immediatcly following such payment). The party making such payment -
. may recover from the defaulting party, upon demand, or through offsctting the same against cxisting

*or future debts, the full cost and expense of so doing, including said party's reasonable attorney's fees
-and together with interest on said cxpenditures ; and fees al the default rate from the date of

_expenditure to and including the datc of collection or the due datc of any sum against which such ,
offsetis effecwd » , ,

o ' 19. Cmmmmm The rcmedtes stated hetem arc cumulanve and not
" mutually exclusive and the Scller of the Purchasers may pursuc any other or furthcr remedies to

o .. enforce their respective rights tinder this contract; pmvnded. however, except as provided in this

codradwlhmpedtotbchnchasastnnsferofthcpumy theSellershallnothavethcngbtto
" accelerate the remaining balance of the purchase price in the event the Seller elects to forfeit the
Purchascrsmmﬁnpmpatymdawhﬁ)r&umsbaxgmfowedonsmpleted.lnmym :
“or proceeding to recover any sum or to enforce any remedy provided for herein, no defense of |
. - sdequacy of secutify or that resort must first be taken against any particular security or any other
- pamdnﬂbemted,uﬂﬂw?mhmshaebycxpraslywmvcanyicg;l oreqmtablcnghtsthai‘
< ‘the Purchasers may have with respect to masshaling of assets. The Seller shall not be required to
tender its deed as a condition precedent to the enforcement of any remedy hercunder, In the event
j;,anychecklsteodetedwhwhlsnotbonoreduponﬁrstpresentanonbecauseofanystoppaymmt
- directive or insufficient funds, the payec’s rights shall be reinstated as if such - heck had not been
. delivered. No waiver of any rights of either party under this contract shall be effective unless
- ‘specifically evidénced in a written agreement executed by the waiving party. Anyforl:wmce,

©n . incheding, without limitation, a party’s acceptance of any payment after the duc date or any extension’
. ... thereof, shall not be considered a waiver of such party's rights to pursue any remedy hercunder for
myoﬂuanﬁmaw&ﬁuhsoﬂhcmaadlﬂmtmafmhuchofmym: »
. tam,oémantacondmonbctwf h o

20. Wlfmmmummnmmmm
_'-»-.L;ﬂnondcfnﬂtmgpﬂyshaﬂhavcthcn@t,atthcdefmlungputyscxpemc,tommmmncyto.;
g mkemydwnnd,énfmmymwdy ormhamsepmtoctorenfawwnglmmﬂum-

'-mwsmmcommm
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- '_conlrau Thc dcfauhmg, party hcnby promiscs (o pay all costs and cxpcnscs 50 |ncurnd by the

g nondc&ukmg party, including, without limitation, arbitration and court costs, notice expenses, title
- scarch cxpenscs, and reasonable attomc-y s foes (with or without arbitretion or litigation), and thc

failure of the defauliing’ pa;ty to promptly pay thé same shall in itsclf constitute a further and

~* additional default, In the cvent cither party”hereto institutes any action (mcludmg arbitration), to
- enforce the nrovisions of this contract, the prcvailmg pany in such action shall be entitled to
- “reimbursement by the losing party for their coun costs'and rcasonable attorney's. fees. All
- teimbursements required by this paragraph shall be duc and payablc on demand, miay be offset against
- any.sum owed to the party so liablc inorder of maturity, and shall bear interest at the default rate
" from the date of demand fo and mcludmg the datc of coliecnon or thc duc date of any sum agamst
which thc same is offset, ,

o 21, Nmm Subjccl to the’ rcqumcmcnt of any apphcablc statutc any notices requlred or
_'pa-rmtted by law or under this contract shall be in writing and shall be sent by first class certified or
_ registercd mail, retum reccipt requested; with postage prepaid, to the partics' addresscs sct forth in
_ the specific terms of this contract. Either party may change such address for notice and, if payments
are pot made to an escrow ot collection account, the Seller may change the address for payments by
.- designating the same to the other party berein'in the manner hereinabove set forth and by causing a
_.copy of such change to be properly recorded. All notices which are so addressed and paid for shall
be doemed effective when personally delivered or, if mailed, on the date of the deposit thereof in the
- U.S. mail and zrrapechvc of actual recenpt of such notice by the address :

; 22 Imnﬁkm Tmnsspecdicaﬂydechredtobcofthemofthlsconm |
andofallactsreqm'edtobcdoncandpafmnedbythepamcs hereto, including, but not limited to,

- the proper tender of éach of the sums required by the teins hereof (o be paid.

23, Paagraph ‘um Tbemdamedmﬂormdsmmbmmmﬁ

o »ofpmaphsaxﬂwbpungmptsofﬂmcomnctmmchndedonlyasaguldetothecontmtsthaeof'

amiamnottobeoonsﬂewdasoontmﬂmg,mlargmgorresmctmgthelanguagcormcamngofthosc' '

RS paragraphs or subparagraphs.

24, Wmu&ofmygenderanemltwﬂshallmclweallgm
_ hndthcuacofanymmbash!lbcoonstrmdasmguhrorpluml as the case may require. The terms
B thuers nnd“Scila"'rcfertocﬂherthesmgtﬂarorﬂxcpluml as the case may be.

=t - 25, mmwmmm pmpaty"nunsallofdsewute,nght,ntleand
;mmwmmmwt&mnmwmwmymmm
R dhmmlemmemwmmanawf
mmm«mwm&naammmmawwmm
_ hereof. All capitalized terms of this contract shall have the meanings ascribed herein or sct forth
-"oppouc!hemnthelpwﬁctamsofﬂuconm Rcfamcestotthd!u’sdecdorﬁnlﬁllman -

fREaL ESTATE CONTRACT
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- dccd hcrem shall include assignments of a vcndecs interest undcn a pnor rea! cstate contract

- ‘ pm\ndcd however,, any form of conveyance shali contain the warrantics to which the Purcha.scrs are’
S cntltled under this contract or other ag:ccmcnt with thc Scller,

* |nyvalidity. in the cvent any p(vmon of this contract shou!d be hcld to be tnvahd by any /-: '

7 ‘court of compctmt jurisdiction, such holdirig shall not affect the remaining provisions herecof unless

" the court's ruling includes a determination that the principal purpose 2nd intent of this coniract are f -

o _ﬂmebydcfam The intention of the Scller is to charge the Purchasers a lawful rate of interest, and
in the event it is determined by any court of competent jurisdiction that any rale hefein provided for

cxccedsthcnnxnnnnpcmﬂtaibylawfbratmnsactmofthcchanctercv:dcncedbythcscprcscnts .-
S thc amount 5o determined to be above the legal rate shall be applicd against the last installments of

principal due hercunder or, if such principal has been paid, or otherwisc at the discretion of the then
holder of this contract, said excess shall be refunded te the Purchascrs on demand without interest,
and the interest rates specrﬁed hercunder shall be réduced to the maximum rate then pcrmltted by law
_for the type of transaction to which this contract pertains. The mtcrmon of the partics hercto isto
assess a lcgal rate of interest on default, and if the default rate is delermined by any court of -
competent jurisdiction to exceed the maximum rate of imiercst pemuttcd by law for such purposes, ~

* . the default rate shall be reduced to the highest rate so permltted with any excess theretofore paid -

..being applied against any debt of the defaulting party in inverse ordcr of matunty or |f in excess of e

<sucb dcbt, bctng rcﬁmded upor- dcmand wnhout interesf, =

e

o &m Suhgect tothercstnctlons contamed ha‘em, the nghtsaadobhgatlons of
o tthdbamitthmchaw'sslnllmetothcbcneftofandbcbmdmguponﬂmrrwpccuvcenacs,

0 *hcts.cxcam&mnstutors,mesmandass:gns, provided, however, no person to whom this -

contract is pledged or assigned for security purposes by either party hereto shall, in the absence of
an express, writteh assumption of such party, be liable for the perforiance of any covenani herein.
jAnyasagneeofmynemstmthxsoonfmct,oranybo%ofanymtcr&mthcpmpaty shall have
thenghttocuxcanydcfaultmthcmncrpemuttcdandbctwccnthcttmepenodsrequuedofthc

“defaulting party, but except as othérwise requtred by law, no notices in addition to those ptov:ded ) |
for bcnm need be gwen ' , ‘

2'8 Wﬂusm&aﬂshallbcgovanedmdmtaprﬁedmmdmcemth

S thchwsoftheSuteofWashmgtonandﬂ:cvcnueofanyactmnbmughttomtcrprctorenforccany

prowsaonofthnsoonﬁactshallbclaldmmcowntymwhlchthcrmlpmpertynssntuzte All sums

L erein eferred o shall be calculated by and fieyabie i the lawful currency of the United States.

29 &lnmmnsconmctoonumsthcmumagmmmtofthcmahaao -

thmyw«mmmmMgwmvcmcﬁwmm o
. delivery of this contract, supersedes all of their previous understandings and agreements, written and -
-~ oral, with respect to this traisaction. Neither the Sciler nor the Purchasers shall be liabie tc the other -
formyrepwsa&hmsmdebymypameomanmgﬂ:cmymmgmdmgthetamsofthe

< comtract, excqxwd:ccxwthuthcmmmwdmthsmtmsmmybe

" REALESTATE commcr

*-%"'r;‘Page 120f i3 Pages -




Boox /60 PAGE 3‘7

amcmled only by wmtm mstmmcm cxcculod by thc Pulchascrs and the ?cllcr subscqu;nt to thc date
hcrmf : :
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