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THIS DEED OF TRUST ("Security Instrument®) is made on MAY 02, 1995 . . The Grantor is
JEFFREY S. NADING AND MELISSA A. NADING -HUSBAND AND WIFE o '

(*Bosrower®). The trustee is SKAMANIA COUNTY TITLE COMPANY

© ("Trustee®). The beneficiary-is NOR“?ST MORTGAGE, INC.

" which is organized andcxlstmgunderthclaws of- THE STATE OF MINNESOTA o , andwhos-(’:r
address Is , P.0. BOX 5137, DES MOINES, TA 503065137 '

N ("Lender”). Borrower owes Lender the principal sum of
SIXTY NINE THOUSAND FIVE HUNDRED THIRTY AND 00/100

' . Dollars (US s*****69 530.00 ).
~ This dcbl is evidenced by Borrov:crs note dated the same date as lhIS Security lnstrument ("Note™), which prowdcs for

. monthly payments, with the full debt, if not paid earlicr, due and payable 0 JUNE 01, 2025 .
-~ This Sectnty Instrument secures to Lender: (a) !hc repaymem of the debt ev lucnoed by the Notc with interest, and all rcncwals :
- extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this Security

Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustes, in trust, with power of sale, the
following described property located in  SKAMANIA

Coumy Washmglon
- LOT 23, CARSON VALLEY PARK, ACCORDING 1O THE RECORDED PLAT

. "THEREOF, RECORDED IN BOOK A OF PLATS, PAGE 148, IN.THE COUNTY
* OF SKAMANIA, STATE OF WASHINGIOK.
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, ) | : o fadiedd
*SEE ADJUSTABLE RATE RIDER : Fined
"THIS IS A PURCHASE-MONEY SECURITY INSTRUMENT . T

Vaited
TAX STATEMENTS SHOULD BE SENT TO:~ NORWEST MORTGAGE INC.. P.0. el
_ BOX 5137, DES MOINES, IA 503065137

which has the address of H’ .004 ALPINE LANE CARSON
Washington 98610 ' [Zip Cod] ("Property Address®);
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on tive property, and all easements, rights, -

is, water rights and stock and all fixtures now or hereaficra .
covered by this Security Instrument; All of the foregoing is

TOGETHER WITH all the improvements now or hercafier crected

" appurtenances, rents, royaltics, mineral, oil and gas rights and profi

part of the property. All replacements and additions shall also be
- referred 10 in this Security Instrument 2s the “‘Propenty.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate
- convey the Property and that the Property is unencumbered, except for cncum
- defend generally the title to the Propeity agairst all claims and demands, subject

hcrc{iy com’cj'ed and has the right to gianl and
bsances of record. Borrawer warrants and will
fo any encumbrances of recurd.

. 1. Payment of Principal, Interest and Late Charge. Borrower sha!l pay when duc the principal of, and interest on, the
 debt evidenced by the Note and jate charges due under the Note. : : r ! :
2. Monthly Payments of Taxes, Insurune and Other Charges. Borrower &h
together with the principal and intecest as set forth in the N
. assessments levied or to be levied against the Propeny,
* premiums for insurance required by paragraph 4.

all include in each monthly payment,
ote and any late charges, an instaliment of any (a) taxes and special
(b) leaschold paymienis or ground rents on the Property, and (c)

. - Each monthly instaliment for items (2), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
- by Lender, plus an amount sufficient 1o maintain an addit

_ _ ional balarice of not more than one-sixth of the estimated amounts. The
full annual amount for cach item shall be accimulated by Lender within a period ending one month before an item would

- become delinquent. Lender shall hold the amounts collecied in trust to pay items (@), (b), and (c) before they become
delinquent. : ! : '

- I at any time the total of the payments held by Lender for items @), (b), and (o), together with the: future monthly
.-paymenis for such items payable to Lender prior to the due dates of such itemns, esceeds by more than one-sixth the estimated
- amount of payments required (o pay such ilems when due, and if paymenis on the Note are current, then Lender shall either

refund the excess over .onc-sixth of the estimated payments or siedit the excess over one-sixth of the estimated payments lo
subsequent payments by Borrewer, at the option of Borrower. If the tofal of the paymenis made by Borrower for item (a), (b),

_or (c) is insufficient to pay the item when due, then Borrower shail pay to Lender any amoust necessary to make up the
deficiency on or before the daté (he item becomes due. - S ) .

" " As used in this Security Instrument, *‘Secretary"’ smeans the Secretary of Housing and Urban Development or his or her
desigice. In any year in which the Lender miust pay a mongage insurance premium (o the Sccretary, each monthly payment
shall also include cither: (i) an instaliment of the annual mortgage insurance premiurni (o be paid by Lender to the Secretary, or
(i) a monthly charge instcad of a morigage insurance premium if this Security Instrument is beld by the Secretary. Each
monthly installmént of the morigage insurance premium shall be in an amount sufficient to accumalate the full annual mortgage
. insurance premium with Lender one month prior to the date the full annual MOTIgage insurance premium is due (6 the Secretary,

or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of
one-half percent of the outstanding principal balance due on the Noie. : ’

< If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds 1o
Borrower. Immediately prior (o a foreclosure sale of the Propenty or its acquisition by Lender, Bormower's account shall be
credited with any balance remaining for all installments for items (@), (b), and (c). '

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:
&

First, fo the ll;ohgagc insurance premium: to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium; :

- Seoond, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
- premiums, as required; ' :

“ . Third, to interest due under the Note; |

Fourth, to amortization of the principal of the Note;

Fifth; to late charges due under the Note.

T :iaMAl ®10%
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4. Fire, Food and ()ﬂ\cr Hazird Insurance. Bonoucr shall insure all improvewents on the Propenty,” whether now in
existence or subsequently erected, 2gainst any hazards, casualiies, and conlmgendcs including fire, for which Lender requires
_insufance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure 21l improvements on the Property, whether now in existence o subsequently erected, agairst loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
~ renewals shall be held by |.ender and shall include toss payable clauses in favor of, and in a form accchab'c to, Lender.

In the cvent of loss, Borrowst shall give Lender immediate notice by mail. Leénder may makc proof of joss 1f not made
L promptly by Borrower. Each insuraace company concerned is hereby authorized and direcied to make payment _for such loss
~© - directly to Lender, instead of to Borrower and to Lender join:ly. All or any part of the insurance proceeds may be applied by '
 Lendet, at its option, cither {a) to the reduction of the mdcbledncss under the Note and this Security Instrument, first to any
~ delinquent amounts applied in the onder in paragraph 3, and then to prepayment of principal, o: (b) to the restoration or repair
of the damaged Property. Any apglication of the proceeds to the principal shall not extend or ooslponc the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds

over an amount required o pay all outstanding indebtedness uinder the Note and this Security Instrument shal! be paid to the
" entity legally entitled lhcrcto

-

In the eveat of foreclosure of this Sccumy Instrument of othc' tramfcr of title to the Property that cxnngunshcs the
indebtedness, all .1ghl mlc and interest of Borsower in and to insurarze policies in forcc shall pass lo the pun:hascr

-

: 5. Occupanc) Preservation, Mainlenancc and Pmtccuon of the Property; Borrower's Loan Appllation

_Leaseholds. Borrower shall cccupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall centinrue to oocupy the Property as Borrower’s principal residence for at least
oné year afier the date of occupancy, unless the Secma:y defermines this requirement will cause undue hardship for Borrower,
or ‘unless extenuating circumstances exist which are beyond Borrower's control. Bomrower shall notify Lenders of any

extenuating circumstances. Borrower shall not commit waste or destroy, damage or subsiantially change the Property or allow

‘the Property to deteriorate, reasonable wear and tear éxcepted. Lender may inspect the Property if the Propcny is vacant or
abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned

_ Property. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate . -
information or statements to Leénder {or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, tepresentations concerning Borrower's occupancy of the Property as a
« . principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If

- - Borrowes acquires fee titie 1o the Property, the leasehold and fee title shall not be mefged uniess Lender agrees to the merger in
writing. ,

T 6. Charges to Borrower and Frofection of Lender’s Rights in the Propert) Borrower shall pay all governmental or
. municipal charges, fines and impositions that are ot included in paragraph 2. Borrower shali pay these obligations on time
- directly to the'entity which is owed the payment. If failure to pay would adverszly affect Lender’s interest in the Property, upon
~Lender’s request Borrower shall promptly furnish to bmdcr rcccxpts evidencing dm payments. N

7 r I Borrower fails to make these paymcnls of the payments rcqulred by paragraph 2, or fails to perform any other covenants e
- and agreements contained in lhls(Secunty Instrument, or there is a legal proceeding that nuay significaitly affect Lender’s rights
~ in the Property (such as a procteding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do

and pay whatever is necessary to protect the value of the Property andl.zndcrsnghlsmthcl’mwny mcludmgpa)memof
lamhmrdmsurmandothcntcmsnmlmwdmpangnpb2 -

: . Anyinnuntsdwbmscdbylmder’undathlsparagraphshallbeoomcanaddxiionaldcb!ofanﬁwcruﬂtésccumby(
1 - -~ this Secunity Instrument. Tbescmﬂsshallburmmﬁommedaeofdxshuscmcm axtheNo(emc and at the option of
Lendzr, shall be immediately due and payable.

PR 7. CM Tbeptoceedsof any award" orclmm for damages, direct or eonsequcnual in conpection with any
T '-a:mmormhctlakxn;ofmymoflhehopcny ot for conveyance in place of condemnation. are hereby assigned and
shallbepandtolmdtrlotheenauoflhcﬁnllmmtofthemddmdmthamummmdundtrtheNoteandthnsSeamty
Instrument. Lender shall apply such proceads to the reduction of the indebiedness under the Note and this Security Instrutnent,
‘ﬁmtomydquuanamnnswhedmmcorﬂapmv\dedmpuagmh3 and then to prepayment of principal. Any
I ication of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whi
L -AR{WA) 9103; - . Pageactt ) : ' : i
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: = future, or (iii) reinstatement will adversely affect the pnonty of the lien created by this Sccunty lnstrumcnl

- Borrower's failure to pay an amount due under the Note or this Securily Instrument. This nght applies even afier foreclosure

" bring Borrower's account current including, to the extent thcy are obligations of Borrower under this Security Instrument,

_has accepted reinstatement after the commencemnent of foreclosure proceedings within two years immediately preceding the

.. Successers in interest. Anyforbwmcebylzndumcxetcmnganynghtortenwdyshalxn(xbeawmvcroforprecludethe
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referred 1o in paragraph 2, or changc the amount of such payments. Any excess proceeds over an anount rcqumd to pay alt -~ -
outstandmg indebtedness under the Note and this Security Instrument shall be paid to the entity legally cnlnlcd thereto.

8. Fees. Lender may collect fees and charges authorized Ly the Secretary.

9. Greunds for 'A(fe]emtlon of l)cb(

(a) Default Lender may. except as limited b) rcgulauons issucd by the Secretary in lhc case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by fallmg to pay in full any momhly payment required by this Secﬁnly lnslmmcnt pnor to or
on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a pcnod of thinty da)s o pcrform any other obllgallons conlamcd in this
Security Instrument.

() Sale Without Creiiit Approval. Lender shall, if pcriniﬂod by applicable faw and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a bencficial intersst in a trust owning all or part of the Propcny. is sold or
- otherwise transfeired (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his ‘or her pnncmal residence, or the

purchaser or grantec does so occupy the Propcny but his or her credit has not been approved in accordance with the
requifemnents of the Secretary.

(c) No Waiver. If circumstances oocur that would permit Lender to rcqulrc immediate paymcnt in full, bui Lcndcr does
not require such pa) ments, lxndcr does not waive its rights with rcspccl to subsequent events.

) Reguhﬁons of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to require immediaie payment in full and foreclose if not paid. This Secunly
Instrument does not authonu acceleration or foreclosure i not pcnmtled by regutations of the Secretary

- (¢) Mortgage Not insured. Borrower agrees that should this Security Instrument and the Nolc secured thereby not be
cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
and notwithstanding anylhmg in paragraph 9, require immediate payment in fuli of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequcm to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thereby, shall te deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due 1o Lender's failure 10 remit a mortgage insurance premiur to the Secretary.

10. Reinstatement. Borrower has a nghl to be rcmslalcd if Lender has required lmmcdtalc paymcnl in full because of

prowedmgs are instituted. To reinstate the Security Instrument, Rorrower shall tender in a lump sum all amounts required to

foreclosure costs and reasonable and customary attormeys’ fees and expenses properly moqaled with the foreclosure
proceeding. Upon reinstaicment by Bormpwer, this Security Instrument and the obligations that it secures shall remain in effect -
as if Lender had not required immediate payment in full. However, Lender is not required to pereit reinstatement if: (i) Lender

commencement 0f a current foreclosure proceeding, (ii) reipstatement will preclide foreclosure on different grounds in the

~ 11 Borrower Not Released; Forbearance ByLe.du’NotaWahra' Exmmofthcumofpaymcnt ormod:ﬁcauonof C
annmm:onofthcmmmdbyth:s&oumylnstmmngranwdbylmrderloaﬂyswocswrmmmofBormwcrshall:\
Dot operate 1o reicase the liability of the original Borrower or Bommower’s successor in interest. Lender chall not be required to
connmptooeedmgs:gmnnmymasormmtmstormﬁxscmcxtmdumefowpaymcmaro&humscmodlfymumm
oflhemnnsemredbydusScwntylnstrumlbymofanydcmandmadebylhcongmalﬂomwctorms

exauseofmyngmormwdy
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12, Successors and Assigns Bound; Joint and Several ’LhN‘Illy;'Co-Sf

‘ , _ _ gners. The covenants and agreements of this
Security InStrument: shall bind and benefit the successors and assigns of Lerder and Botrower, subjert to the provisions of

paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumenit but docs not execute ihe Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thaf Lender and any other Borrower may agree to extend, medify. forbear oz -
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower’s consent. -

13. Notlces. Any notice to Borrower provided fGi in this Security Instrument shall be given by delivering it or by mailing
-+ it by first class mail unless applicable law requires use of anothér method. The notice shall be directed to the Property Address

~ of any other address Borrowsr designates by notice 1o Lender. Any notice {0 Lender shall be given by first class mail 1o _
Lender’s address stated herein or any address Lender designales by netice to Borrower. Any notice provided for in this Security -
_ Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragiaph. »

" 14. Governing Law; Scverability. This Sccurily' Instrument shall be govemed by federal law and the law of the’
jurisdiction in which the Properfy is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not afiect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this

end the provisions of this Security Instrument and the Note are declared
fo be severable. - ’ :

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument . 

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
_ Property. Borrowet authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the

Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in tie Security Instrument, Borrower shall collect and receive all rents and revenues of the Property

. as trustee for the benefit of Lender and Borrewer. This assignment of rents constitutes an absoluie assignment and not an
~ .. assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums. sectired by the Secutity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) cach tenant of the Property shall pay ali rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant. , : .

I

Borrower has nat c;eculéd any ‘prior assignfnent of the rents and has not and will not perform any act that would prevent

* Lender from exercising its rights under this paragraph 16, .

- -Lender shall not be required (O enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or 2 judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not curc or waive any default or iavalidate any other right or remedy of Lender. This assignment of rents of the
~ Property shall tcrminate when the debt secured by the Security Instrument is paid in full.
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- l'rustee shall dellver to the purchascr Trustee's deed come)liig the Proreﬂ) without an covenant or warrsnty, -

expressed or implied. The recitals in the Trustee's deed shall be prima facle esidence of the lml of the statemcnts made -
* thereln. Trustee shall upply the procceds of the sale in the following order: () lo all cxpenses of the sale, Including, but .
not limited to, reusonable Trusted's and attorneys’ lees; (b) to all sums secared by this Security Instrument; and (c) any

excess (0 the person or persons Iegall) entitled to'it or to the clerk ot the superior court of the county in which the sale
- took place,

oL 18, Rerom'tyance. Upon paymcm “of all sums secured by this' Securily lustrument, Lender shall rcqucst Trustee to
reconvey the Property and shall surrender this Sécurity Instrument and all notes evidencing debt secured by this Secutity

Instrument to Trustee. Trustee shall reconvey the Property without warranty and without chargc to the person of persons legally
cititled to it. Such pcrson or perso.'Ls shall pay any rccordallon costs.

19. Substitule Tlvsgec. ln accordance with applicable law, Lender may from time to lime rappoint' a successor
frustee to any Trustec appointed hereunder who has ceased to act. Without conveyance of the Property, the successor trustee -
sha.ll succccd to ail the mlc, power and duties conferred upon Trustee herein and by applicable law.

20 Use of Property. Thc Property is not uscd prmcupall) for agricultural or farming purposcs

'21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
g Sccunt) Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants

‘and agreemenis of this Security Instrument as if the ndcr(s) were a part of lh:s Security Instrument,
{Check applicable box(es)]

[_] Cendominium Rider o [_] Graduared Payment Rider ARHIEDﬁ&m [bpcqu]
{1 Ptanned Unit Development Rider . Growing Equity Rider

< -~
C-
(&4

BY SlGNl‘NG BELOW, Borrower accepis and agrees to the terms conmnod in this Security Instrument and in any rider(s)

K Wlmcsscs

exé ‘uted by Borrower and recorded Wwith it.
le*%’u@ 5 W _(Seal)

JEFFREY S. f&nme

el

sr;m-: OF WASHINGTON

Commty of SKAMANIA | | -
On this day personally appeared before me JEFFKE\/ S. NADING o MELISS/? A NADMK &

'bcd m:ndwho execmed(hemlhmand foregomg instrument, and acknowledged
'3 4 free and voluntary act and deed, forthcuscsandpurposadmcm

‘3‘{’\ day of mﬂ\/ ) , ﬁgf L
bedr J. M/wam

Notary hcmandfortheSweofWashm;wn residing
CI}MAS :

AR(WA) 13103}
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[FiiR CieNo. 7 '
l569~0363580_ 729

ADJ USTABLE R*\TE RIDER

THIS ADJUSTABLE RATE RIDER is made this  2ND day of

MAY _ , 1995 , and is incorporated ints and shall be Geemed to amend and supplement
the Mortgage, Deced of Trust or Security Dcéd (**Secarity Instrument’’) of the same date given by the undersigned

(“*Borrower"") to sccure Borrower's Note (**Note™) to NORWEST MORTGAGE, INC.

(the “‘Lender’?) of the same date and covering the property dcscnbcd in the Sccum) ln&trumcm and localed at:

MP .004 ALPINE IANE CARSON, WA 98610

lepert) Address)

THE NOTE C()NTA[NS PROVISIONS ALLOWING FOR CHANGES IN THE INTI:.REST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. '

[

ADDITIONAL COVENANTS If_addition to the covenants and agrccmcms made in ‘the Secumy
instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

.(A) Change Date . ' ,

The interest rafc may change on the first day of OCTOBER . 1996 , and on that day
of each succeed!ng year. "Change Date” means each date on which the interest rate could change.

(B) The Index
_ Beginning with the first Cb_ngc Date, the interest rate will be based on an Index. “Index” means the weekly -
average yield on United Siates Treasury Securilies adjusted (o a constant maiurity of one year, as made available
by the Federal Reserve Board. *Current Index” means the most recent Index figure available 30 days before the
Change Date. If the Index (as ‘defined above) is no longer available, Lender will use as a new Index any index

prescribed by the Secretary. As used in this Rider; "Secretary fiscans the Secretary of Housing and Urban
Development or his or her designee.” lzndcr‘will give Borrower notice of the new Index.

©) Cakulaﬁon of Interest Rate Clnnges : .
Before each Change Date, Lender will calculate a new interest rate by addzng a margin of
TWO AND ONE-OUARTER < percentage poini(s) ( 2.250 %) to the
Cutrent Index and rounding the sum to the neares: one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new mu:tul rate until the next

Changcl)au:
' (D)LhitsoalweﬂstlldeChngs

The interest rate will never increase or decrease by more lhan one pereentage poiat (1 0%) on any single

Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

Prge 1 42 FHA Miuitistate ARM Rider - 2/91
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“the new monthly payment of principal and interest.

~ date which occurs at least 25 days after Lender has gl
- (F) of this Rider. Borrower shall have no obligati

FAR2-0741-2 -
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(E) Czlculation of Payment Change
* If the interest 1ale changes on a Change Date, Lender will calculate the amoun 7
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new interest zate through substantially equal payments. In making <uch calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calcu'ation will be the amount of

t of monthly payment of

() Noiice of Changes ] - , 7 )

~ Lender will give notice.to Borrower of apy change in the interest rate and monthly paymcal amoumt. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interes rate, (iv) the new interest rate, (v) the new monthly

payment amount, (vi) the Current Index and the date it was pudlished, (vii) the method of calculating the change

- in monthly payment amount, and (vii) any other information which may be required by law from time to time.

(G) Effective Date of Changes - , 7

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Ridzr will become effective
on the Change Date. Berrower shall make a payment in the new monthly amount beginning on the first payment
ven Borrewer the potice of changes required by paragraph
0n to pay any ‘increase in the morthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. . If the monihly payment amount calculated in accordance with paragraph (E)
of this Rider decreased, but Lender failéd te give timely notice of the decrease and Boffower made any monthly

payment amounts exceeding the payment amount which should have been stated in a tlimely notice, then Borrower

has the option to cither (i) demand the return (o Borrower of any excess payment, with interest théeon at the Note
iate (a rate equal to the interest rate which should have been stated in a timely notice), or (ii) request that any
€xcess payment, with interest thereon at the Note rate, be applied as paymént of principal. Lender's obligation to

return any excess payiment with interest ondemand is nét assignable even if the Note is otherwise assigned before
the demand for retum is made. .

BY SIGNING BELOW,

Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable
Rate Rider. : : :

I

'

. sty eI T gy s
< -Bomwgr JEFFR S. ING -Borrower

(Seal) - ' (Seal)
-Borrower  MEL I A. NADI NG . -Borrower

{Space Below This Lime Reserved for Acknowledgpment]




