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s

| REAL ESTATE CONTRACT # ' ) /
122071 | (RESIDENTIALSHORT FORM) BOOK / ?7 PAGE 309

‘1. PARTIES AND DATE. This Contract is entered into on ~April 17, 1995

between

FRED NEWMAN LOGGING, INC and FRED NEWMAN and DOLLY NEWMAN, husband and Y20 oo and

DALE VA.NCF and DENISE VANCE, husband and wife

2. SALE AND LEGAL DFSCRIPT[ON Seller agrees tosell to Bu
4fqllomng described real estate in - Skamania

"

S S -~ as “Buyer.

yerand Buyer agreesto purchasc from Seller the
— : - County, State of Washnpgton.,

Lot 4, Shelly Glen Subdivision, according to the recorded plat thereof, recorded
in Book B of Plats, Page 80, in the County of Skamania, State of Washington.,

3. PERSONAL PROPERTY. Personal property, if any, included in the sale is as follows: 4'728'¢ |

" “No 'p_a;r‘t of the purchase price is attributed 1o personal property. _

4 (@ < PRICE Buyer agrees (o pay:

$ __25,000.00 _ ~ TotaIPncc PAl
Less (3 —1,000.00_ ) Down Payment
_Less S ___ ). Assemed Obli
Resulsin $___24_000.00 -

ASSUMED OBLIGATIONS. Buyer afrces to pay the akove Assumed Obhgauon(s) by assmmng

. | ‘a\?i:pmnglopay that certain ___ —a A Tra T —dated -_-. recorded as

: warrants the uapmd balance of said obligation is
S - whschuptyabld - on or before
the _. dzyoL : 19 - . _ interest al the rate of
o __%pamuumthedxlsmghhmwmmamwntonmbefmthe :
.~ ——_ day of cach and every S thereafter until paid in full :
Note: Fill ia the date in the following two [nés only if there is an early cash out date.
- NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTERESTISDUE IN

‘.. FULL NOT LATER THAN__ L9

ANY ADDIT!ONAL ASSUMED OBUUATIONS ARE INCLUDED lN ADDENDUM.
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sand and 00/00-- _ as follows:-

$ 300.00 o1 moreat buyer's option on or before the l.su,‘_ —dayof . May .|

1995 - fnelud ng- interest from: Aprilll3, 1995 anhcra’tc’of.lgi _____ % perannumonthe
nce 1hi ¢the !

- PAYMENT OF AMOUNT l-’iNAN{,‘ED BY SELLER.
Buyer agiees (0 pay the sum of s _T¥enty Four Thou

dcciigixm?.’\'a ncethereof;and alike amountor moreonor befor 2th Jayofeachand every
i ,

T Sieigsyan - - thereafter until paid in full. ¢ ntract 1g paid of f withipn 9 ayg. of
. (mgdign T ;

T - Note: Fill in the daie in the following two lines ocn‘)(???tg%r'c ss #351??5’; ngutsya:hi-.? B.e 922'660'6»0 ’
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST {S DUE IM
FULL NOT LATER THAN Apeid 15 S1998. 0 : ’ oL

o - Paymeats zre applied first to interest and then o principal. Payments shall be made

at ,Cp,l.u_mbig,Ii_t_,_lﬁgﬂ,Qq,_,‘E_,o.;_aox 735, ¥Whité Salmon, WA 98672 e e
~ - orsuch oiher place as the Seller may hereafter indjcate in wriling.
FAILURE TO MAKE PAYM ENTS ON ASSUMED OBLIGATIONS. If Buyer fa

any remedy by the hols ,
Seller for the amount of such payment plus alate chargeequalto five pereent(S%)of the amount so paid plus all costs

and attorneys' fees incurred by Scller in conncection with making such payment,

_ 6.77» (a) OBI;-IGATIONS TO BE PAID BY SELLER. The Seller agrecs to continue to pay 'from payments received

hereunder the following obligation, which obligation must be paid in full when Buyer pays the purchase price in
full:- . o - :

Thatcettain. . dated_____ secorded as AF #.
- T Monguge Dced of Truae Contrazy - — L

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELL
- (b) EQUITY OF SELLER PAID

() FAILURE OF SELLER TO MAKE PAYMENTSGN PRIOR ENCUMBRANCES If Seller fails o make any
Paymenls on any prior encumbrance; Buyer 17 ive wri . -
payments within 15

ofany remedy

encumbrance as such payments become due. | , 7 o
7. - OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is sdbjéct to encumbrances

- including the ‘ollowing listed tenancies, easements, restrictions and reservations in addition to the obligations
. jassumed by Buyer and the obligations being paid Dy Seller;

tia)

<

"

+ -Restricting Covenants, including the terms and‘provisions theréof, recorded
.. May 25, 1994, in Book 143, Page 360.

. Lots 3 and 4 shall quve Driveway Access from Estabrook Road.

3
ii

i
?
4

<

Y ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED INADDENDUM. :
¥. FULFILLMENT DEED. Upon payment of all amounts due Seller, Seller agrees to deliver to Buyera Statutory -

) 'Wan'ar;t)' Deed in fulfillment of this Contract. The covenants of wamranty in said deed shall not apply to any

Buyer or 10 defects in title arising subsequent to the date of this Contract by, r
' included in the sale shall be included in the

due shall be applied 10 the late charges.

"< 10. NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Contract will

-~ DOtcause in any prior encumbrance (a)abreach,(b) acceleratad pPayments, or(c) an increased interest rate; dnless(a).
() or (c) has been consented to by Buyer in writing. ) ' '

Property from and afier the date of this Contract,
- -——.whicheverislater, subjecticany tenancies described in

- LPB-44 (19a8)
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120 TAXES, ASSESSMENTS AND UTILUTY LIENS. Buyer agrecs 1o pay by the date dué all faxes and
assessments beconiing a tien againstthe propenty after the date ofthis Contract Buyer may in good faith contest any
such tanes or assessments so tong as 1o forfeiture or sale af the propenty is thecatesed as the result of such contest.
Buyer aprees 10 pay when due any utility charges w hich may become liens superior to Seller’s intercst under this
Contract If reat ostate taxes and penalties are assessed against the propeny subsequent (o date of this Contract
because of a change In_use prior to the date of this Contrict for Open Space. Fanm, Agriculiural of Timber
classifications approved by tiie County or becanse of a Senior Citizen's Declaration to Deler Peopeity Taxes filed
priortothe date of this Contrast, Buyer may demand in writing paymentof such taxes and penaltics within 30 days. If
payment is not made. Buyer may pay and deduct the amount thercof plus % penally from the payments next
_becoming due Seller under the Contract, -

13, INSURANCE, Buyer agreesto keep il buildings now or hereafter vrected on the propenty described hercin
continuously insured under fire and extended coverage policies in an amount not fess than the balances owed on
obligations assumed by Buyer plus the balance due Seller, or full insurable value, whichever is tower. All policies

- shall b¢ held by the Selter and be in such companics as the Seller may approve and have loss payablé first to any
' holdcnsofundcrl)'ing-.fncumhr:mccs.lhcn!oScllc;aslhcirinlcrcslsmaynppcamnd1hcn':oBuycr.Buycr may within
30 days after loss negoliale a contract to stibstanially restore the premises to their condition before the loss. If the
insurance proceeds are suflicient 10 pay the contract price for restoration or if the Buyer deposiis in escrow any

- deficiency with indructions 1o apply the funds on the resortation contract, the propesty shall be restored unless the
~ underlying encumbrances provide otherwise. Otheawise the amount collected under any insurance policy shall be
applicd upon any amounts due hereunder in such order as the Seller shall determine. In the event of forfeiture, ali

rights of Buyer in insufance policics then in force shall pass to Selier. - ' / :

4. NONPAYMENT OF TAXES, INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to
pay laxcsorassessmients. insurance premiums or utility charges constituting liens piiorto Seller’s irterest under this
Contract. Seiler may paysuch items and Buyer shal fosthwith pay Scllerthe amount thercof plus a late charge of 5%
of the amount thereof plus any costs and attorney’s fc-:s' incurred in connection with making such paymént.

15. CONDITION OF PROPERTY. Buyer accepts the property in its present condition and acknowledges that
© Seller, his agents and subagents have made no representation or warranty concerning the physical condition of the
© propentyorthe usestow hichit may be putother than as set foith herein: Buyeragreesto maintain the propertyin such

condition as complies with all applicable laws. :

16 - RISK OF LOSS. Buyershallbearthe risk of loss for dcslrucliorn crcondemnation of the property. Anysuchless
shall not relicve Buyer from any of Buyer’s obligations pursuant to this Contract - -

1. WASTE Buyershall keep lhc"prop'cny in good repair 2nd shall not com mitor suffer waste or willlul damage to
or destruction of the property. Buyer shail not remoyve commercial timber without the wriiten consent of Seller.

"AGRICULTURAL USE. |

uyer dcposils in escrpw"any
berestored unless underlying -
aymentofthe balancedueon -

20. D‘EFAU(LT._ If the Buyer fails to observe or perform any term, covenant or condition of this Contract,
Scller may: ] ’ 7 ‘ ,
- () Suit for Instaliments. Sue for any delinquént periodic payment; or

{b) Specific Performance. Sue for specific performance of any of Buyer's obligations pursuant fo this
Conlract; or . I : - |

, (c) Forfeit Buyer’s Interest. Forfeit this Contract pursuant to Ch. 61.30, RCW, as it is presently enacted and
-may hereafter be amended. The effect of such forfeiture includés: (i) all right, title and interest in the property of the
- Buyerand all persons claiming through the Buyershall be terminated: (ii}the Buyer's rights under the Contractshall .
be cancelied; (iii) all sums previously paid under the Contract shall belotig 1o and be retained by the Sciler or other
persontowhom paidand entitled thereto; (iv)ali improvcmepls made to and unharvested crops on the property shall
_ belong o the Seller: and (v) Buyer shall be required to surrender possession of the property, improvements, and
 unharvested crops 10 the Seéller 10 days after the forfeiture. ) : ' '

(J) Acceleration of Balance Due. Give Buyer wriften noticé’démanding paymentof said delinquencies and
payment of a late charge of 5% of the amount of such delinguent payments and payment of Seller’s reasonable
" attorney’s fees and costs incurred for services in preparing and sendi
- Pursuanttosaid Notice is not received within thirty (30
__“addressed tothe Buyer or personally
" immediately due and payable. Seller may

and reasonable atterneys’ fees and costs.

(¢) Judicial Foreclosure. Sue to foreclose this contract as a mortgage, in whic
. for a deficiency. e ]

- IPB ey (19es5)
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to observe or petforin any term, covenant or
tee to Seller, institute suit for damiges or specific.
nated in said notice are cured. ’ '

- 2L NON-WAIVER Failure of cither
~ hereunder shall not be construéd as a w
hereunder and shall fot pe

~22. BUYER'S REMEDY FOR SELL ER'S DEFAULT. I Selie fails
~condition of this Contract, Buyer maylafter 30 days’ w fitten ne

petfonmance unless the breaches desig

Pty 1o insist upon strict perform
aiver of strict performance thereafic
judice any remedics as provided herein
24 ATTORNEYS' FEES AND COSTS. In the event of
- breach agrees to pay reasonable altorneys® fees
- incurred by theotherpany. 1 heprevailingp
proceedings arising out of this Contract oh
such suitor proceedings.

28, NOTICES. Notices <hallbe cither personally served or sh
by regular first class mail 1o Buyer at

ance of the other party's obligations
r of all ¢f the other party's obligations

any breach of this Contract, the party responsible for the . -
and costs, jncluding costs of senvice of natives and title scarches,
arty inany suitinstituted arising owtofthis Caitract and in any forfeiture

all be entitled to ieceive reasonable attoreys® fees and costs incurred in

alibe senteertified mail, return receiptrequested and

.and to Seller at

- orsuch other addresses as cither party may

specify inwriting to the other party. Notices shall Be decmed givenwhen
served or mailed. Notice to Selfer shall

also be sent to any institution teeeiving payments on the Contract, -

26 TIME FOR PERFORMANCE. Time is of the essence in performance of any obligations pursuant to this
“Contract. — - _ : :

2. SUCCESSORSANI)ASSICNS.Subjtcltoan)'reslrjctionsa
shall be binding on the heirs, successors and assigns of the Seller

- 28.  OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer-
may substitute for any personal property specifiedin Pa ragraph 3 heeein other personal propesty oflike nature which
Buycrowns frecand clearofany encumbrances. Buycrherchygrants Sellera securityinterestin all personal property
specifiedin Paragraph 3 and future substitutions forsuch property andagrecstoexceute a financing statementunder
the Uniform Commercial Code teflecting such security interest.

gainstassignment, the provisions of thisContract
and the Buyer. .

- SELLER _ INITIALS: ' BUYER

29.  OPTIONAL PROVISI
“improvements on the pro
unreasonably withheld.

ON - - Al."f[iRATlONS. Buyer shatl not make any subélal;lial "allleration to the
perty without the prior written ‘consent of Seller. which consent will not be

SELLER , INITIALS: : BUYER

30. OPTIONAL PROVISION -- DUEONSALE.If Byy/cr.{w:ithoulwritten consentof Seller.(a) conveys, (b) sells,
(c}leases,(d) assigns, () contractsto convey, sell lease or assign, (f) grants an option io buyihe property,(g) permitsa
forfcilure or foreclosure or trustee or sheri T's salc of any of the Buyer's interest in the property or this Contract, Seller

’ 1 is a corporation,
any transfer or successive transfers in the nature of items (a) through (g) above of 49% or more of the outstanding

capital stock shallenable Scllerto take the above action. Aleaseofless than3 y_can(inqluding options for rencwals), a

- condemnor agrees in writing that the provision i .
property entered into by theé transferee. :

SELLER -

7‘ CD : __ 1!NITIALS: ” |
R e ST

B ’Q .‘- » z' . M .
< ‘ P :

. - OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer
- elects 10 make payments in excess of the mini i chase price h .

because of such prepayments.incurs p 7
"~ Seller the amount of such penalies in addition to payments on the
SELLER -

)
YV
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" 32, OPTIONAL I'RO\’IS!(_‘)Nf~ PERIODIC PAYMENTS ONTAXESAND INSURANCE. In addition to the
periodic payments on the purchase price, Buyer agrees 1o pay Seller such poition of the real estate taxes and
assessmentsand fire insurance premium as willapproximately total the amount dueduringthe currentycarbasedon

Seller’s reasonable eslimate.

The pagments during the curreni yearshallbe$ ~

per

Such “resenve™ payments from Buyer shall not accrue interest. Seller sha!l pay when due all reat estate taxes and
insurance premiums, if any, and debit the amounts so paid 1o the teserve account. Buyer and Seller shall adjusi the
fesenve accountin April of cach year to refiect ¢xcessordeficitbalances and cha nged costs. Buyeragrees te bring the

fesenve account balance to a minimum of $10

SELLER

at the time of adjustment. -

INITIALS:  BUYER

33:./ ADDENDA, Any addenda attached hereto are a f»an of this Centract.

34 ENTIREAGREEMENT. ThisContract

constitutes the entire agreementofthe partics and supercedes ail prior

agrecments and understandings, written or oral. This Cortract may be amended only in wrifing executed by Scller

and Buver.

IN WITNESS WHEREOF the partics have signed and sealed this C
‘ SELLER

F/red -Né >n Logging, Ipg.
STy P P
Fred Newman, Presfdent - - ]

STATE OF WASH INGTON )

COUNTY OF SKAMANIA
On this day personally appeared before me

ss.

DALE VANCE and DENISE VANCE

to me know [0 be the individual described in
and who executed the within and foregoing

instrument, and acknowledged that -

TH E ".Qlt.-ll.":L
D # . THEIR

N\

tract the day and year first above written,
5 ,

A

- Denise Vance

STATE OF WASHINGTON )

COUNTY OF __ SKAMANTA jo ;
Ontis N 4 of PPRIL T %

before me, the undersigned, a Notary Public in and for the State of

Washington,” du commissioned and sworn, personally
appeared _FR NMNeEwmAN

the corporation

_ acknowledged the
~and deed of said

- Witness my hand and official seal hereto affixed the day and year

firgl above written. . : .
L%MAE&]_ Z. BARNU
Nﬁ blic in and for the State of Wuhinm residing at

' MyCommiuionexﬁi.m_onvfhﬁ‘/,— (quq 5

LPB-44 (1948)
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STATE OF WASHINGTON - I -
Conyof SKATAKIA ™ aaor 49 pack 374

On this /‘ffn S day of /}/’/2[ L 9 Qb/, before me peesonally appeared
. TANLRA L. 'NA’Lf ’ . __ ., tome known to be the individual who execuited the
foregoing instrument as Attoriey In Fact for (:Ut.t‘/ MEIWOMAN) : '
and acknow ledged that She slgned, same as H o £ - free and voluntany act and deed as Attormey in Fact

for sald principal for the uses angde m{? A0 Mzpiioned, ;i}\dono.uhsl.ucdth.nlhcI‘u’\\"u‘()f:\fmrm'yauthnri:lng
the exccution of this Instingedn R Svet-Laddy Wy k- anidd that said principal is now Bing and i not insane.

and year layt above written o _
T et S Bueneem pesi 1

Notaty Public in and for the State of Washington,
residing at CAMAS g

ACNOWIEDGMENT — ATTORNEY IN FACT - T Ay S S MH\/ (I /q(i? '
HRVE AMPRICAN ETOLE COMPANY My appointment expires /2 o AR .
WAy ,




