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: Tlllb l)i-.!- D OF TRUST, as lhc same miy be renewed or cxlcndcd (*Deed of Trust®), is dated as of
April 4, 1995, and is an agreemeni AMONG Benjamin R. Stewart and Berniece H. ‘Stewart, husband and
wife as the grantors; DWTR & J Corp., a Washington corporation, whose strect address is 2600 Century Squate,
1501 Founth Avenue, Seatle, \"ashi'uglon 98101-1688, as the trustee; and Merritt Lynch Credit Corpo;auor.._ /
whose street addrcss is 4802 Deer Lake Dmc Jacksonville, Florida 32246-6484, as the bencficiary.

] Throughout this Deced of Trust, the followmgmordsha\clhc follomng meanings: "we®, "us® and *our® séferto
the person or any or all 3f the persons who sign this Deed of Trust; "Merrill Lynch® refers to Merrill Lynch

. Credit Cosporation, the beiteficiary, or anyone to whom this Deed of Trust is assigned; and “Trustee® refers to the -
~ trustee |denl|ﬁcd above, or any substitute irustee. . ]

DBSCRIP'I"I_ON OF SECURITY

By signing this De&d of Trust, and in consideration of the indebiedness herein recited and the (rust herein
 created, we irrevocably grant, bargain, sell and convey to Trustee, in trust, with power of sale, the following
. described propenty, located in the County of Skamania, State of Washington. The real property conveyed is net
used principally for a,gncudural or famung purposes. *

. Legaldmﬂpthnnuachedhaﬂoaadmndeapanw

_ Thls pmpcny has the address of 600 Nonhwest Groppcr Road Stcvcnson \Vashlnglon 98648 ard, together
with the interests descnbed bciow rclalmg to this property, is called the *Property” in thls Deed of Trust.

In addition to granting and conveying to Trustee, in trust, with) power of sale, the Property ducnbed above, we
also grant and convey to Trustee, in trust, with power of s3le, the following interests relating to that Property: @
all buildings dz other structures located on the Property; (b) all rights we may have in any roads and aileys next to
the Property or in any minerals, oil and gas rights and profits, water, water rights, and water stock which are a_
part of the Propeny (c) all rerits and royalties from the Property and any proceeds from the condemnation of, or
insurance payments conc(ming losses to, the Property; and (d) all fixtures now on the Property or later plx.ed on
the Propcny. including replacements of; and additions 1o, those fixtures. Our grant and conveyance 1o Trustee of
the rights and interests described above includes ail rights and interests which we now have &r which.we may
acquire in the future. For example, if the securily granted and conveyed to Trustee under this Deed of Trust isa

~ leasehold estate, and we subsequently acquire fee title to the Property subject to the leasehold estate, thie rights and
" interests granted znd conveyed to Trustee by this Deed of Trust will include the fee titlc (o0 the Property that we
acquire. o , .

OBLIGATIONS BEING SECURED

We have signed this Deed of Tnmtosecummefollowmgdebuandobhgamcxmmgnowor arising.in the
= future: (a)lhepaymenquemllLyndnofamolvmglmofcmditdcb(mdxcamounlofuS $119,000.00, cr so
_much of that dett as may be outstanding, plus all accrued interest, fmmdothcrdnfgaowedundctﬂwhﬂemll
L ynch Equity Access® Agreement, as the same may be renewed or extended (the “Agreemen: ©), relating 10 this Deed of
Trusi; (b)thcpaymmlofmyammtsadvmcedbylﬁmdlLymhwpro(ectthesewmyofthubcadof'l‘ruﬂ
with interest on those amounts; (c) the performance by the persons who signed the Agreement of their obligations
B undcriheAgreemml and (d) our performance of our obligations under this Deed of Trust. TheAgmcmanand
" this Deed of Trust, ukcnlogahsr are called the *Credit Documents®.

]hemmwwmdbythisDeedomeumaymnﬂmﬁmumewmndmybemo
dunngoncormpawds The lien of this Deed of Trust and its priority as 10 future advances and other amounts
;wwxedﬁdlmmmummdeﬁeammuymdmmm 3 one of more
intervening times, thaemnmwmmmbymubeedome

REPRESENTATIONS AND(”[JGATIONSCONCW’I‘HEHOP“I’Y T

Weptmthaaceplfonbc E:wqu lmedmnymkmaumpohcyvhnchmmm!ﬂemuumhs |
nginsmlheh'opaty (a) we lawfully own the Property; (b)wehmdxngh!wmandm\qthel’mpcnyw
Trustee; nd(c)mu:mmmmdmgdammchsgawlhcmy :

7 Wepveamﬂwmyofmktoﬂanﬂl_ynﬁ Thnmuthawemlibcfull)mbkfmny~
buavhnﬁManﬁLymhwﬁusbmwmmeahMmbsmd&enﬁlsm&eMMw

pmmedlawehzve Wemmlnwmmmmﬁmofhehwmywaydumofm

. Wcmmhnmummwm-ymwmuwmmmmdm
- Propenty, adnmpmnymﬁemdmkbdlorpmd&ehm
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PROVISIONS OF THE AGREEMENT -

ROOR M9 PAGE /7é .
Wc undcmand that the Agrcsnxm calls for a viviable interest ratg, and that Mereill Lynch may, prior to the

¢nd of the term of the Agreement and under certain circumstances specified in the Agreement, cancel its obligation to

make future advances, and/or require accelerated repayment of the oulslandmg balanu under the Agreement. The
Agrecmenl provisions belov. rclalc t the variable interest me

. The pa!agrap‘n in lhc Agrccmcn* eatitled ‘lmcrcs! pn)\ ides, in par, as follows

() ANNUAL INTEREST RATE, The annual interest rate apphcd 10 our Oumandmg Pnncupa] ’
- - Balance is calculated momhly on the ﬁrsl day of each billing period and equals lhc Prime Rate plus an and
- og half peréent (1.50%)

- ’ (h) PRIME RATE. Tbc Primé Rate for any blllmg period is the * pnmc rate® pubhst‘co by The Well
m_w@ for the first day in that billing period. If a *prime rate® range is ‘pudlished by The Wall Street
Journal, then the highest rate of that range will be used. I The Wall Strect Journal does ot publish a prime rate or &
prime rate range for the first day of any billing period, then the prime rate or the highest tate of the prime fale
Tange published by The Wall Strect Journal for the most recent day withif: four (4) days prior to that date, for which
The Wall Strest Joumnal does pubhsh a prime rate or a prime ralc range, will be used.

It "me Wall Street Journal falls to publish a pnmc rate of a prime rat¢ range for the ﬁrst day of any
* billing period or for any day within four (4) days prior to that date, Merrill Lynch will use a substitute index, to be
determined at that time, that has an historical movement substantially similar to that of thé prime réte published in
“The Wall Street Journal and that when combined with the appropriate percentage margin (sce paragraph (2)) for the
Account,would result in an annual percentage rate substantially similar to the rate in effect at lhc time the prime
rale pubhshed in Mﬂm becomes unavailable.

(c) MM This Agroement provides thai thc annual interest rate w:!l change
monthl) on the first day of the billing period, which means thal an increase or decrease in the annual interest ratc
vnll uke effect on the first d:y of each monthly billmg pcnod B |

i N Thc maximum corrcspondmg (nominal) ANNUAL PERCENTAGE RATE wl’l not excwd )
;g .50 pcrocm

Dccrcascsmthcannualmtﬂw mcaremandzxoryasthe?nmekztedecrtascs We understand that we
w:llnotbcprondodwn.han) advanocm;ccofchangesmthcmual inierest rate of the prime rate.

PROMISES AND AGREEMENTS . W
© We agree with Meil Lynch 2 follows: ’
i. MM We shall pmmptiy pay when required by the Agreement, the Pnnmpal

and interest due under the Agreement, together with any late charges ardd other charges imposed under the
Agreement.

N Application of Paymeends. Unlws pmhlbued by law, all payments reccwedbmelll Lynch under the
AgreeuwntmddusbwdomeslsballbcapplwdbyMcml‘Lynchﬁmtomduoemysummnmmgundcnhc
“ line of credit secured by this Deed of Trust {the “Accowu ) which are in excess of the credit available under the -
Account, then in payment of the amounts payable to Merrili Lyndlb)usunderpanguphsﬁmdﬁofthubeedof'
Trust, thentodnrgamﬂemﬂahAym(mrmmmoxmlfmﬂlyldmhﬁedmmwz)
lhcntomim andlhentothepnncupalpayablcundcﬂhc:\gmcmcm

y : = s. We shall fully and umely pcrform all of our
obhgmonsmdcrmymtgage,decdofﬂunorodmseamtyagmwhwhnspmrtoth:sDeedomest ;
w;ludmgourobhgamstomakemypaym when due. )

Weshaupayorcam:tobepnd akas:wu(l())akndardaysbcfmdqunmcy allwws assessments and
* other charges, ﬁmndnmummhmgwﬂxhopmyaﬂdlmm charges, loans, and liens (other -
lhmmyprmmtpgcmdwdofmm)mthchopatywhwhmybewummmubeedo.Tnm and
leaschold payments or ground remis, if any. We shall deliver to Merrill Lynch, upon its request, receipts
cvxdencmgnxhpaym If, alheumcMmﬂILymheleaswwuamthcAmmaptwﬂedinpaww
" below, there is an assessment which is payablc in installments a our election o at the clection of the lessee of the
" Property, Mwwilmkmdaedmudydxmdmabkmthedqtheﬁmmum
beoomesduorpayd:lemalwn - .




4. Hazard Insyrance, We shall, at our cost, keep the inproveawnts now existing or laler erected on the
Propeity insured againsi loss by fite, by harards included within the term *extended Coverage”, and by such ather
hazards (collectively referred taas “Hazards®} as Menill Lynch nay require. - We shall maintain Hazard insuronce

for the entire term of the Agreemeint, or as long as Merrill Lynch may require, in an amount cqual to the lesser of

(a) tire macimum insurable value of the Property or (b) the maximem amoun of the Account plus the outstanding

- _ amount of any obligation prior to this Deed of Trust, but in no event shall such amounts be less than the amount
" necessary o satisiy the coinsurance requirement contained ia the insurance policy. \
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We may choose the insusance company subject to approval by Meiill Lynch, which approval may not be ,

unreasonably withheld. Al insurance policies, including renewals, must te in a form acceptable 1o Merrill Lynch

and must include a standard morigagee clause in favor of and in a forin acceplable to Merrill Lynch. Merrill Lynch

shall have ihe right to hold the policies and renewals, stibject to the terms of any morigage, deed of trust or other

security agrecment which is prior 10 this Deed of Trust. A we pay the premiums direcily, we shall prompily

furnish to Merrill Lynch all ienewal notices and, if requested by Meriill Lynch, all receipts of paid premiums. f

- policies and renewajs are held by any other person, we shall supply copies of them to Merrill Lynch within ten {10) -
calendar days aftcr they are issued. - o

o In lhc event of loss, we shall git'e prompt notice to the issurance company and Merrill Lynch, Merrill Lynch -
may make preof of loss if not made promptly by ns. T

Subjed loflhe i ghts
Deed of Trust, the

costs, €xpenses and
“whatever order M determi repairing or reconstructing the
Property. Merrill Lynch has the authority to do any of the above. - Regardless of any application or release by
_ Merrill Lynch, as described above, this shall not cere or waive any defauli or notice of default under this Deed of .
“Trust or invalidate any act donc pursuant to such notice. : ' '

I the Property is abandoned by
calendar days from the date notice is

secured by this Deed of Trust. - L

if the Property is acquired by Merrill Lynch, all of our’right, title and interest in and (0 any insurance proceeds
resulting {from damage to the Property prior (6 such acquisition shall become the property of Merrill Lyach 1o the
extént of the sums secured by this Deed of Trust immediately prior to such ar:quisition._

. S.F yation tnance of Property; Leasebolds; Condomis i Flanned Unit Devdopments. We
- .- >hall: (a) use, improve and maintain the Property in compiiance with applicable laws, statuies, ordinances, orders,
requircments, decrees or regulations; (b) keep the Property in good condition and repair, including the sepair or
resloration of any improvements on the Property. which may be damaged or. destroyed, and shall pay when due all
ims ' therefore; (¢) not commit or PETMil wasie or permit impairment or
deterioration of the Property; and (d) fully and promptly comply with the provisions of afy léase if this Deed of
Trust is on a leaschold. . : o : o

. If this Deed of Trust is on a unit in a condominium project or a planfied unit development, we shall prompily
 perfora all of our obligations under the declaration or covenanis €ieating O governing the condominium project or
planned unit development, and the by-laws, regulations and other documents of the condominium project ot planned
unit development, including any amendments. If a condominium or planned unit development rider is executed by us
andreomﬂnd to;ethawi:hlhisDeedomest.lhccoycmntsmdagwmuofthatddershaﬂbwomcapmof
this Deed of Trust as if the rider were included in this document itself. :
6. ' ’s - We shall appear in and defend any action or proceeding purporting to

- aﬂeathesewrityoflhisDeedof‘l‘nmonhcrigbuprpowmofhdcrrill Lynch or Trustee under this Deed or

. Trust

3




- 7. Inspection, Merrill Lynch may make or causé to be made reasonable entrics upon and inspections of the
Propeny. Unless it is an emcegency, Merrill Lynch shall give us notice (see paragraph 11 below) prior- to an

inspection specifying reasonable cause for the inspection. : ) ‘
pesiion spocilying reasonable caus pec BOOK /44 vaGe /7§
-~ 8. Condemnatlon, A taking of propenty by any governmental autherity by eminent domain is known as a
- “condemnation*. The proceeds of any award or ¢laim - for damages, direct or consequentizl, relating to any
condemnation, conveyance or other taking of all or pari of the "roperty, are hereby assigned and shall be paid to
e f trust or other secuiity agreemeint which s piiorto -

those proceeds in the same ways as provided in this Deed of Trust for disposition or setilement of proceeds of
Hazard insurance. No settlement for condemnation damages may be made without Meriill Lynch’s prior written
. approval. ' - : - ‘ : S A

tions and Merrill Ly ts. Extension of the time for payment,’
aceptance by Merrill Lynch of payments other than according to the terms of the Agrecment, modification in
payment terms of the sums secured by this Deed of Trust granted by Merrill Lynch to any of our successors or the
waiver or failure’to cxercise any right granted in this De¢d of Trust or under the Agreement shall not release, in any
mannci, our liability, or that of our SUCCEssors in interest, or any guarantor or surety of our lizbility. Merrill
“Lynch shall not be required 1o start preceedings against such successor of refusce tn extend time for payment or

otherwise modify payment terms of the sums sccured by this Deed of Trust by reason of any démand made by us o1
OUr SUCCESSOTS, : . - o !

No act or failure to act of Merrill Lynch shall waive any of Merritl Lynch's rights or remedics under this Deed of
Trust unless the waiver is in wriling and signed by Merrill Lynch. Any waiver shall apply only o the extent
specifically set forth in writing. A waiver as to one event shall not be a waiver as 10 any other event.” Obtaining
insurance or paying taxes, other liens or charges shall not be a waiver of Mertill Lynch’'s rights under this Deed of

Trust to accelerate the matyrity of the sums secured by this Deed of Trust in the event of a default under this Deed of
- Trust or the Agreement. o :

10. ; ers; C i .
agrecanents contained in this Deed of Trust shall bind, and the rights under this Deed of Trust shal extend (0, the
respective sucoessors, beirs, legaiecs, devises, adminisirators, execulors and assignsof Merrill Lynch and us. All of

. the agreements made by us (or our successors, heirs, legatecs, devisee, administrators, executors and assigns) shall be
joint and several. This means that any one of us may be required to individually fulfill the agreements.

. We hereby expressly waive ;:ny rights or benefils of homestead, redemption, dower and/or curtesy which we

may have urder applicable law:

Any person who co-signs this Deed of Trust, but does not execule the Agrecmcni » () is co-signing this Deed of
Trust only to grant and convey thai person’s interest in the Propenty 1o the Tristee under the lizn and terms of this

Deed of Trust and to release homestcad, redemption, curtesy and/or dower rights, if Sny, (B) is not personally
liable under the A x i ill |

The captions and headings of ibe paragrapks of this Deed of Teust are for convenience only and ase not to be
used to interpret or define its provisions. In this Deed of Trust, whenever the context so requires, the masculine
* gender includes the feminine and/or neuter, ihe singular number includes the plural, and the plural number includes -
the siagular. - - : : :

11. Notices, Except where applicable Jaw requites otherivise:

,_Exmiahawiumwmmhneedofrm. any notice provided for in this Deed of Trust must be in
wﬁtingmdismidemd}givmondxd:yhisddivapdbyhmdadcposiwdinlth.SimaiLasprpvid_edabovc.

4.




12, Governing Law; r‘t_xjj,jj.~ This Agreeincint mll be gov: croed by and mlerprelcd in accordmcc with the . .
Taws of the State of Washington, except to the extent that such laws are preeinpted by Federal Law. If any provisionof -
- this Deud of Trust is held to be invalid, illegal, or unenforceable by any covnt, that provision shall be deleted from
this Deed of Trusl and the balance of lhls Deed of Trust shall be interpreted as if the defeted provision never

existed. BOOK /L{‘q PAGE / )C/

13. ( ur Copy. We shall rc-:cnc acopy of this [)wd of Trusl at the umc s signed or after this [)ced of Trustis
recorded,

l4 Excreising gg_sgggies, Merrill Lynch may exercise all of the ngh!s ard remoedics pm\ ided in this Deed of
Trust and in the Agreement, or which may be available to Merrill Lynch by law, and any of these rights and

- remedies may be exercised individually, or they may be excercised together, at Merrill Lynch’s soie discreuon and
may bc excicised as ofien as the nght to do $0 occurs. -

15, M&M

Merrill Lynch has lhc right under certain circumstances spoc:ﬁcd in the Credit Documents to (a)
autcmaucally terminate the Account and require repayment of any amounts outstanding under the Account, plus the
entire accrued in‘crest, late charges and other charges imposed on the Account, (b) prohibit additional extensions of

credit without requiring acceleraied payment of the amounts outstanding under the Account (*freeze” lhe Account) or
(c) reduce the credit hmnl on the Account.

(a) NOTICE. Mcmll Lynch will have the nght i lerminate, temporarily or pcrmanemly freeze, or reducc lhe
credit limit in the Account immediately upon Merrill Lynch giving notice to us and to the persons who sign the
“Agreement (see paragraph 11 above) ‘of one of the events listed in paragraph 15(b) below. Paragraph 13(c)
specifies additional circumstances under which Merrill Lynch may temporarily freeze or reduce the credit limit in
the Account. Actions under paragraph 15(c) need not be preceded bv the noncc specified in this subparagraph.

tb) TERMINATION AND ACCELERATION. ‘Merrill Lynch can terminate the Account and demand ™
repaymen! of the entire ouistanding balance in advance of the original term if:-

(A) The persons who sign the Agreement fail (0 meet the repayment lerms under the Credit Docuinents:
- except that, under this subparagraph only, there is a thirty (30) day grace period within which Merriil
~ Lynch will not terminate the account and which begins to run on the dav after the notice is gncn and
expires at Il :59 p.m. Eastem nmconlhciastdzyofthcpcnod or .

Memill Lynch receives actual knowledge that the persons who sign the Agrctmcnl have m(cm:onally
- (1) omitted maierial informalion from, or in connection with, their credit application, (ii) made any

material statements that are false or misleading on, or in connection with, their credit application, (iit)

committed any fraud or made any material misrepresentation in connection with the Account; or

\\;'tbout the prior written consent of Merrill Lynch, (i) we, or any person who signs the Aérccmcnl
agree (o sell, transfér or assign the Property or any interest in the Pmpeﬂy, or (u) the Propcny Or any
mlcn:sl in the Property is sold, transferred or ass:gncd or

Weor an) person who signs this Agrccmcm fail to maintain insurance on the dwellmg as reqmred
\undcrpangraphsﬂtmdtioflhebecdof'l'nm or

Weor anypcrson who signs the Agreement commif wasie or permit i unpamn:m or deterioration of the

Property, or ctherwise destructively use the Property, such that Merriil Lynch’ s security is adversely
affected; or

cht:nypcrsonwho signs the Agreezenl fail to pay taxes on the Pmpényoriakcsonxoth’ctéuon
that results in the filing of a lien senior to that of Merrill Lynch which adversely affects Merrill
Lynch’s secumy. .

(G) A]udgmcuagnnslusuﬁled lflhcannumoflhe]udgmmtandtbecoldcfalmbjeclmthe]udgnmns
: such that Meill Lynehssecumymthcl’mpetty:sadversdyaffecwd oo

(H) AnyaamormaambymoranypcrsonsigningthisAgmuxmulakct;maad\nsélyaﬁeas
Merrill Lynchssccumyfm(hcAocmmioranyngluochnﬂlLynch:nsuchscmmy

As an alicmnative remedy, and only if Merrill Lynch exprcsslyswcsmtbcnotwcgwmunderthxs panguph
- Mermill LynchmaymupormlyorpammlyﬁwmtAowumorwduoemeaeduhmnfmtbcAml Af
Merrill Lynch does not immediately terminate an account and accelerate payment or take other action provided for in

the Credit Documents, it has the right (o take any of the permitted actions al a later time providing the condition
allowing for termination: of the account and acceleration of payment still exists af that time.

- -s.




In addition, despite any cther terms of the Credit. Documents,  Merrill Lynch may freeze the Account
- immediately upon the occurrence of any violation or other event specified in this paragraph. Merrill Lynch can take -
~ this ation without giving us notice and without declaring that the violaijon or other event allows Me il Lynchto

terminate the account and accelerate payment, . ) - ; .
e e ROOK /44 vAGF 190

1€ Mereill Lynich terminates the Account, the amounts outstanding under the Account and any other amounts
“ulstanding under the Credit Docurents are immediately due and payable in full and we will be required 1o
“immediately repay such amounts plus the entire accrued interest, late charges and other charges imposcd on the
account. H we do not do $0, Merrill Lynch will have the right 10 invoke any femedy-given it by any of the Credit
Documents, or any other remedy available (o Merrill Lynch under applicable law. This includss, without
limitation, invoking the povier of sale under this Deed of Tryst. '
If Meill Lynch terminates
and unused checks obiained

Mcrril[ Lynch shall be entitled 1o callect alf reasonable costs and expenses incurred in pursi:ing the remedies

provided in this paragraph, including, but not limited 10, reasonable attorneys® fees and the entire accrued interest,

late charges and other charges imposed on the account. Inthe case of a foreclosure sale, the Property may be scid in
onc parcel. ) ' '

any period in which:

: ~ (1) the value of the Property declines signiﬁcam’ly below its a;ipraisai value for purposes of the
Account; or : : :

- (2) Merril] Lynch reasonably belicves that we or any person who signs the Agreement will be unable to
fulfill the repaymemt obligations under the Account because of a material change in our financial circumstances or-
th financial circumstances of any person who signs the Agreement; or :

(4) if government action p're\'cnls’Merril! Lynch from imposing the annual percentage rate set forth in
the Agreement: or

.(5) if government action impairs Merrill Lynch’s security interest in the Propeity to the extent lhax the
value of the security interest i3 less than 120 percent of the credit line; or- '

_ (6) a federal or gléif:'mgulatozy agency notifies Merrill Lynch that continued advances would
‘constituté an unsafe and unsound practice; or - :

{7) the annual percentage rate reaches the maximum allowed under the Agrccniént.
Mervill Lynch need not ‘reinstate credit privileges or increase the credit limit available unless we request such
i emill Lynch determines that the cordition no longer exists.

CECS are reinstated.

If Meriil Lynch invokes the power of sale under this deed of trust, Merrill Lynch shall give written notice to
trusice of the occurrence of an event of defaul and of Merrill Lynch’s election to acceleraie the debt evidenced by
,lbcagrmmdtocanﬂhepropcﬂytobcsold. : ~ : ,




“Trust, Merrill Lynch shall be entitled 10 the appointment of a receiver. :

@

Trustee shall deliver 1o lhé,purchx\er a trustee’s deed conveying the property without any coverant or

_warraniy, cxpressed or implied. The recitals in the frustee’s deed shall be prima facie evidence of the truth of the

statemznts made thirein. Trustee siiall apply the proceeds of the sale in the following order: (a} to all reasonable
costs and expenses of the sale, including, but not limited to, reasonable trustee’s and attorneys” fecs and costs of

title evidence, all as and (0 the extent permitted by applicable law; (b) to all sums secured by this deed of trust; and

(c) the excess if any, to the person or persons legatly cnlilk‘d’ thereto. BOOK /q__{i PAGE /‘8,

16. Assigament of Rents; Appointment of Rec efyer; Merrill Lynch in Pussession. As additional security, we
hereby assign to Memill Lynch the rents of the Property, provided that prior 1o acceleration under patagraph 15
above or the occurrence of an Event of Default or abandonment of the Property, we shall have the right 1o collect
and retain such rents as they become due and payable’ In any action to invoke the power of sale under this Deed of

Upon acccleration under paragraph 15 above, or abandonment of the Propeny, Merrill Lynch, at any time and
without notice, in person, by ageiif or by Judicially-appeinted receiver, and without regard to or proof of either (a)
depreciation of the value of the Property or (b) the insolvency of any person who signs the Agreemsnt or (¢) the
value of the Property or (dj the adequacy of any security for the indebtedness secured by this Deed f Trust, shall be
entitled (o enter vpon, fake possession of, and manage the Property, and in its own name su6 for or collect the rents of
the Property, including those past due. . - :

All renfs collected by Merritl Lynch or the receiver shall be applied first to payment 6f the costs of operation
and management of the Property and collection of rents, including, but not limited 1o, receivdi’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Deed

/ d of Trust. Merrill Lynch
and the receiver shall be liable to account only fer those rents actually received. ' T :

The entering upon and taking possession of the Property and the collection and application of the reats shall not
cure or waive any Event of Default or notice of a violation under this Deed of Trust or invalidate any act done

. pursuant to such notice.

-

We will not, without the, written consent of Merril] Lynch, receive or collect rents from any tenant of all, or
any part of, the Property for a period of more than one month in advance, and in the event of any default under this
Deed of Trust will pay monthly in advance to Merrill Lynch, or (o any receiver appointed to collect said rents,
issucs and profits, the fair and reasonable rental value for the use and occupation of the Property or that part of the
Property in our possession, and upon default in any such payment will vacate and surrender the possession of the
Property to Merrill Lynch or to such receiver, and may be cvicied by summary proceedings. :

17. Trustee’s Action. At any iime, without liability and without notice, upon written request of Merrill Lynch
and us, Trustee may consent to the making of any map or plat of the Property, join in granting any casément on the
Property, join in any subordination or other agreement affecting this Déed of Truut] or reconvey, without warranty,
all or any part of the Property. ' ' i S '

18. Reconveyance. Upon payment of all sums secured by this Deed of Trust, the fulfillment of all obligations
under the Agreement, and termination of the Account, Meyrill Lynch shall request Trustee (o feconvey the Property
and shall susrender this Deed of Trust and the Agreement to the Trustee. Trusiee shall cancel the Agreement and
reconvey the Property without warranty to the peTson or persons legally entitled thereto, If requested by Merrill

~

19./m Merrill Lynch, a Mermill Lynch’s option, may from time to time remove Trustee and
i)poim'awmmec:manyTnmmMmdutyisDwdomenbyminstmmaucxecuwdmd
acknowledged by Merrill Lynch and recorded in the office of the register of deeds of county where the Property is

20. Reguest for Notices. Merrill Lynch requests that copies of notices of default and salc from the holder of
any lien which has priority over this Deed of Trust be sent to Merrill Lynch c¢/o Merrill Lynch Credit Corporation at
P.O. Box 45151, Jacksomville, Florida 32232, , o -

2l.img_[mﬂuonhem,mmdpm}'kiomofdxAglumt are incorporated by
!hisrcfermccinlqthis[ieedoanmuifindndedhxthisDcedomestilsdf. : :

VZZ_.ME&TMBMMME&LWMTM.—




-23. Actyal Know, Knun]—_ge For purposes of this Decd of Trust and the Agreement, Merrill Lynch docs. not receive
actual knowledge of information required to be convey ¢d 10 Meriitl Lynch in writing by us until the date of actual
- receipt of such information at the addiess for notices specified in paragraph 11 above. Such date shall be

conclusively determined by refesence to the retum receipt inour possession. If such retum receipt is not availadle,
such date shall be conclusively determined by reference to the “Received” date stamped on such written notice by
Merili Lynch or Merrill Lynch’s agent. With regard o other cvents or information net provided by us uaders the
" Credit Documents, Merrill Lynch will be deemed to have actual knowledge of such event or information as of the

date Merrill Lynch receives a writteni notice of such event or information from a source Merrill Lynch reasonably
believes to e reliabie, including but not limited to, a court or other governmenlal agency, institutional lender, or
title company. The actual date of receipt shall be determined by reference to the *Received” date stamped on such

: wnuv.n notice by Merrill Lynch or Mcrrill l)nch's agenl. BOOK /L/q PAGF /gz

24 Taxes, If the laws now in forcc for the taxation of deeds ol’lmst or the debts they secure, or the manner of

operation of such taxes, change in any way after the date of this Deed of Trust 5o as to afféct the interest of Merrill
Lynch, thcir we shall pay the futl amount of such taxes. ’

25, _MM In any ‘suit o mvokc the powcr of sale under this D2ed of Tmal or cnforcc any
other remedy of Merrill Lynch under the Credit Documents there shall be allowed and included, to the extent
permitted by law, as additional indebtedness in the judgment or decree, all court costs and out-of-pocket
disbursements and all expenditures and cxptnscs which may be paid or incurred by Merrill Lynch or on Merill
Lynch’s behalf for attorncys® fees, appraisers’ fees, outlays for documentary and expert evidence, stenographers’
‘charges, publicaiion costs, survey costs, and costs (which may be estimated as to items o be expended afier eniry of
* the decree) of procuring all-abstracts of title, title searches and examinations, title insurance policics, and similar
data and assurances with respect to title as Merrill Lynch may consider reascnably necessary either (o prosecute
such suit or to evidence 1o bidders at any sale which may be had pursuant to such decree the true condition of the
title ‘0 or value of the Property. All such expenditures and expenses, and those that may be incurred in the
protection of the Property and the maintenance of the lien of this Deed of Trust, including the fees of any attorney
employed by Merrill Lyach in any litigation or proceeding affecting this Deed of Trust, the Agreement or the
Property or in preparation for the commencement or defense of any proceeding or threaiened suit or proceeding,

~ shall be lmmedmciy due and payablc by us, wuh micrst at the m:ercsl rate payable under the Agreement.

26. “rittm Statements. Within ﬁve (5) calendar dzys upon request in person or within ten (10) calendar days:
upon request by mail, we will fumish a wriiten statemient duly acknowiedged of the amount Gue on this Deed of -
Trust and whether any offsets or defenses exist against the debt secured by this Deed of Trust.

By signing this Deed of Trusl, we agree 1o ali of the above.

r
R _;NL/
-, BenjAmin R. Stewart : Berniece H. Stewarxt
N ' GRANTOR




_STATE OF WASHINGTON

g COUNTY OF szﬂmmf“L.ﬁm.. 5
Y
N &BARH

_ Onihis il_ffday of DN
(Name agd !
© personally appeared® o
known or identific§ to bne ;
- subscribed to the wilhap byt ment, |
that (s)he he ‘fxgcuzurv'%padf_g;...- RS

WY
e, R ~»

FWASY

st

o | BU); g}é%n&h‘  Dear 1. BARMUm)

- personally appearcdE D
" known or identific@ §

and (0 reconvey,
person of persons legally entitled thereto.

ROOK /¥ vacr /83 |

STATE OF WASHINGTON )
o . ’ ss.
COUNTY OF - )

- Onthis ___day of

‘hose rame is
wledged to me

: . inthe year of 1S__‘before m
~ (Nanie and quality of officer)

personally appeared : ;

keown or {3entified 10 me to be the person whose name is

* subscribed 1o the within instrument, and acknowledged 10 me

that (s)he he executed the ame. -

STATE OF WASHINGTON

COUNTY OF

Onthis day of . inthe year of 19 - before m
: (Name and quality of officer) ' ’
personally appeared

Kiiown ¢r identified 10 me to be the person whose name is
subscribed (e the within instrument, and acknowledged to me
that (s)he he exccuted the same. ’

Dated:




BOOK /44 ’,P_Aéﬁ /34

11‘.-—1 ] ) _ o (‘ ) ’ 7 m \

r N | b

Lot" 3 Chesser AdditYon according to the recorded plat Ehereot,
recorded in Book A of Plats, Page 104, in the County of Skamania, -
State of Washington. o




Deed of Trust

BOOK 144 PAGE /35

Tilde no.

Recorded at Request of
- Merrill Lynch Credit Coryporation

RETURN BY MAIL TO:

Merrill Lynch Credlt Corporatlon
. P.O. Box 45151 ,
Jacksonville, Florida 32232

Attention: Post Closing Department

RESERVE THIS SPACE FOR USE OF RECORDING OFFICE

F”..EL }‘O') KECO
Srn? Ar Y OO Rl)

Ry SKA!!A




