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THIS DEED OF TRUST ("Security Instrument”) is made on March 29, 1995

. The grantor is
MARK J WATERS AND BETHANY K WATERS, HUSBAND & WIFE

("Borrower”), The trustec is
RIVERVIEY SERVICES, INC.

("Trustee"). The beneficiary is

RIVERVIEW SAVINGS BANK, FSB A FEDERALLY-CHARTERED SAVINGS BAKK ,
which is organized and existing under the lawsof THE UNITED STATES , and whose
addressis P.O. BOX 1068, CAMAS, WASHIMNGTON 98607

("Lender®). Bormower owes Lender the principal sum of
SIXTY FIVE THOUSAND AND NG/100

A ; Dollars (US. § 65,000.00 )
Thisdub(iscvidawedby_Bamwa'snolcducdﬂwmd&uﬁh&cwi&ylnmﬁml('hloﬁe‘).whkhmvidwfornm&l
payments, with the full debt, if not paid carlier, due and payable on APRIL 1, 2025 . This Secusity
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Noke, with interest, and all renewals, extensions and
modiﬁcaimsofd\eNote-;(b)ﬂicpiymenleflﬂodwrm,widlimerm.advmedmuh“maph?iopolectilwmwityof
misSccmitylnstmnmt;m(c)dnpafmmothom‘swvmmdwundamk@gmyhmmmdm
Note. For this purpose, Borrower irrevocably grants and conveys (o Trustee, in trust, with power of sale, the following described
property located in . SKAMANIA County, Washington:

Lot 9, Block 6, Johnson‘s Addition to the Town of Stevenson, according

to the recorded plat in Book A of Plats, Page 25, in the County of
skmniai State of Washington.
9

EXCEPT right of way for Public streets. ALS0O except the Scuth 6 feet
- for sidewalks recorded in Book M, Page 265, Skamania County Records.

R3d Ste120 :§ '
tndsacd, T
Indisect

fﬂm%d
Vaitcd '

I

which has the address of 333 VANCOUVER AVE, STEVENSON [Street, City],

Washington 58648 ("Property Address®),
{Zip Code)
WASHINGTON - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT

- E ir HE {
q BR{WA) (»2 Form 3048 9/99 . it
(Wh) ez Ameonded 5/91 IH |
YMP MORTGAGE FORMS - (313)203-8100 - ($00}52]-7291 | B
Pagetole mm.:.:%%jl S




. s ~BOOK /49 pAGEZY -

. TOGETHER WIiTH all the improvemcents now or herealier erocied on the property, and all cascrnents, appuricnances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
~ Al of the foregoing is reforred (o in this Scourity Instrument as the *Property.” - ' o

: BORROWBRCOVENANTS_dutBmowkhwfuuyniaodoidwcauchaebymnvsycdmhpsmrigmbgmtm
convey the Property and that the Property is uneacumbered, except for encumbrances of record. Borrowes warrants and will
delend generally the tike 10 the Property against all claims and demands, subject 1o any encumbreances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with limited
varistions by jurisdiction ko constitutc & uniform socurity astrument covering real property. :

UNIFORM COYENANTS. Borrower snd Lender covenant and agree as follows:

1. Paysaent of Principal snd Interest; Prepayment and Late Charges.  Borrowor shall promply pey whén duc the
peincipal of and inicrest on the debt cvidenced by the Note and any prepayment and lake charges due under the Note. -

2, Funds for Taxes snd Insurance.  Subject 10 applicable law of 10 & writicn waiver by Leader, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is peid in full, a sum ("Funds®) for: (a) yearly taxes
md asacsaments which may sitsin priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
- o ground renis on the Property, if any; {(c) yearly hazard or property insurance premiums; (d) yearly flood Insurance premiums, if
my; (c) yearly morigage insurance presiiums, if sny; and (f) sny sums paysbic by Borrower 10 Lender, in accordance with the
provisions of paragraph §; 11 licu of the payment of morigage insurance premiume. These ilems sre called "Escrow Fems.”
Lendor may, st any time, collect and hold Fuads in an amount not 10 excoed the maximum amount a kender for a federally relatod
morigage losn may require for Borrower's escrow account under the foderal Real Estate Scttbement Procedures Act of 1974 as
amended from time 10 time, 12 U.S.C. Section 2601 ¢f seq. ("RESPA"), unicss another law that applics 1o the Funds sets 2 Jesser
anount. If 30, Lender may, st any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimaie the amount of Funds due on the: basis of curreat data and reasonable estimaies of expenditurcs of (uture Escrow liems or
otherwise tn accordance with applicabic law., :

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrismentality, or entity (including
lmder.ifunderhmhmhmﬁm)orb\mykda‘lHomclAi&Bmk.LmduMapplydmeﬂshpnydwEnqw
licmns. Leader may not charge Borrower for holding and applyiag the Funds, anaually analyziag the escrow sccount, or verifying
the Escrow liems, unicss Lender pays Borrower indcrest on the Funds and applicsble law permits Lender 10 make such a charge.
However, Lender may require Borrower 10 pay a onc-time charge for an independent real estate tax reporting service used by
Lender in comnection with this loan, unless applicable law provides otherwise, Unless s agreement b made or applicable law
requirzs imicrest 10 be paid, Lender shall not be required 1o pay Borrower' sny bvicrest or eamings oa e Funds. Borrower and
lmdumywiamﬁ;,M«.MMMRﬂmNF@;WMﬁwa,MMn
annual sccounting of the Punds, showing credits and debits 10 the Funds and the purposc for which cach debit 10 the Fundis was
made. The Funds are plodged as additional security for all susms secured by this Security Instrument.

If the: Funds held by Lender exceod the amounts permiied to be hekd by applicable law, Lender shall account 0 Borrower for
the excess Funds in accordance with the roquiroments of applicable law. If the amount of the Funds held by Lender at any time is
pot sufficicat 10 pay the Escrow ltems when due, Lender may 30 notify Borrower in writing, and, in such case Borrower shall pay
~ 0 Lender the amount nocessary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, st Leader's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
beid by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior 10 the acquisition or sale of the
Properiy, shall apply sny Fuads held by Lender at the fise of acquisition or sale as a credit agsinst the sums socured by this
Security Instrument. .. , .. | ,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender wnder paragraphs

] and 2 shall be spplicd: first, 10 any prepayment charges due under the Note; second, 10 amounts payable uader paragraph 2;
third, 1o interest duc; fourth, 1o priacipsl due; and iast, 10 any lake chargés due under the Note, -

4. Charges; Liens. . Bommower shali pay all taxcs, asscssments, charges, [ines and impositions astributsble 10 the
which may atain priority over this Security lnsirument, and icaschold payments or ground rents, if any. Borrower shall pay these
obligations in the macner provided in paragraph 2, or if not paid in thet manner, Borrower shall pay them on time directly &0 the
person owed paymecal. Borrower shall prompdy furaish 10 Lender all notices of amounts 0 be peid under this paragraph. If
Borrower makes these paymenis directly, Bormwer shall prompily furnish &0 Lender receipts evidencing the payments.

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unicss Borrower: (8) agrees in
writing 10 the payment of the obligation secured by the licn in & manner acceptabie 10 Lender; (b) contests in good faith the lien
by, or defemds against caforcement of the lien in, legal procoedings which in the Lender’s opinion operaic t0 prevent the
enforoement of the hen; or {c) securcs from the holder of the licn sn agreement satisfactory 10 Lender subordinating the lics 10
this Security [nstrument. If Leader determines that say pert of the Property is subject 0 8 lien which may atiain priority over this
Security Instrument, Lender may give Borrower a notice ident{ying the licn. Borrower shall satisfy the lien or take one or more
of the actions sct forth above within 10 days of the giving of notice. .

: Form 3048 /00
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S, Hazard or Properiy Insurance, Borrower shall keep the improvements now cxisting or hercafier erociod on the Property
insurod against Joss by fire, hazards included within the werm *exiended coverage® snd any other hazards, including floods or
ﬂooding,lorwhlchwﬂurcquhukwm.mhhmshdlbemﬁnwindwmmumron!wpedodsdml.mdef'
requires. Tho incurssce carrler providing the insurance shall be chosen by Bosrower subject 10 Lendes’s spproval which shall not
be unreosonably withhodd, If Borrowes fails 0 malntain coverage described above, Lender may, st Lendes's option, oblain
coverage 10 prokect Lender's rights in thé Property in acoordance with paragraph 7. _ _

) Allhmpolkiumdmwﬂsd\dibemqmbhwwbdamdﬂullincludoasimdnrdmagoclause.bmdezsiull
have the righi 10 hold the policics and renewals. If Lender requires, Borrower shall prompily give o Lender all receipts of paid
pmmiummdmcm;_mucu.!nchvmloflou.Bmm_ﬁdlgivemmmwﬂwhwmmiamwm.wﬂa
may make proof of loss if not made prompily by Borrower, . o

Unmm.wnmmmwmm.mmmmw»m«morm
mm&,wmm«icpﬁhmuﬁfmibkmm‘smmhnotmnod.lftbemmiona
mpuirisnotoobnomkal.’?feuibloorl,uﬁer'smmitymﬂumﬁ,mmwdﬂlbcappﬁodwdwmm
modbyduhSecurityhm&wb&uamﬂmdu.ﬁﬂ:myexcmpaﬂinm«,l(mw:bmdmsm
Pmpat}'.ordoanotmwidthwdayslmtimfmmmmmuﬁahuoﬁuedwmhschhn.m
memmmmmmymd\emmodammicxmemmymiop.ymmm
wmkmmlmmwhwummmm.m%ywbdwmbcghwhmmcnoﬁcchgivm. :

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds 10 principal shail not exiend or postpone
ﬂwdwdﬂcofﬂwmmiypayvmlsnfumdminmﬁphslmd?o:chmgclhcunoumofmepaymls.lfundapwwaph
21 lthmpertylsacquimdbyww.samm'sﬁmbmyhmw&hnﬂmmmhmsfmdamebm‘
P«wmypriottomeacquisitionshallpmwwtdaaodwextauoimemncwedbymis&cuﬁtylmumlhnmwy
priof §0 the acquisition.

6. Occupancy, Preservation, Mainicasace and Prodection of the Property) Borrower's Loaa Apphication; Leaseholds.
Bonuwdnlloocwy,cablish.mdmdao?matynsamwa'sprhxipdmidamwidmﬁxtydawdmﬂwexewﬁmof
mhmiylnmmulldduuminwhmmdnﬁwuwuBmwa‘sprir:cipdmidalcéfcxulemmwmmqrﬂw
Mdmy.mkuluﬂaoﬁwhewhwmﬁg,whkhmiwmbemﬁywimheid,otihlcu
ummmuuwhkhmbcyoﬁW'am.mMmMy.meammm,
mmmwam.ﬁ-mﬂmmMRmy.BomwaMbehddwkifmyfmfeim-cﬁmot
pmoeodhg.whodmcivilorainhﬂ.hquthda'sga)dfimﬁadmcouldm}thfmfdmbfdwhopmya
uwwiwmﬂlthmeﬁmawdwmmukymm«wm'smﬁtymBorrowamay'cwemcha
defsult and reinstatc, as provided in paragraph Is.bywﬁtglhcxdmwpmoeedingbbodimhsedwimamﬁngm&h
Laudar'sgoodfﬂhmm.precmf«feimofﬁwl%otmw'sinmhﬂwﬁwmyoroﬂmmialhnmhmd
d\eliencmledbythisSectritymmawﬂu'smwﬂyhmmwmmuhddwhiwau.dmm
Mmpmm.pvenwiﬂlyfdmwmmwmmorumtsblmder(a'failcdlopmvidcw\dawith
anymiu'nlhfam-ion)hmwcﬁmwidtdwhmcvidmcedbyd\cNon.includinx.bmmlimhedw.mmm
mh;ma'swwdmmuamwm.lfmmlmmmmuismalemho%d,lsmm
ahalloomplywilhallﬂtopmvhiomdmchm.KBmowqwquhufuﬁtkmﬂwmy.ﬂwMMu‘cfmﬁch
not merge unicss Lender agrees bo the merger in writing. ,

7. Protection of Lender’s Rights in the Property. If Borrower [ails o perform the covenants and agrecments contained in
Mmhyum&am&ammhs&mmyﬁgxﬁfmdyaﬂmm'sﬁgm'mmehopaty(smh‘asa
pmoeed’mginWy.pohb.fmwuhmmﬁonafoﬂcimorbenfuwl_lmormgums),mm“uydomdp.y
fawhucverhwnmmmo{mmymLaudct‘srighuinmehupmy.Lmdet‘sxﬁunmthhﬂe
mhgmymmdbyalhwhhbhmwbrﬁyom&h&mﬂylmwhmmm
ammcys'fmmmmuwnmmwmmymmmmmmm_
docs noi have o doso - - - T '

Mymmwm'mmm7wmmwamaumwms«m
mmumwmwwwmmdpm,m-mmmmmfmmma
disbisrsement st the Noke rate and shall be paynble, with inicrest, upon notice from Leades 1o Bosower requesting payment. '

§. Mortgage Insurance. HwﬂamuiedmmcﬁmuusmamﬂhgukUswumdbymisSecwhy o

lnnmment.WMpuyrhepmnhmmquiednn\ﬁnﬁnmmehsmhmmlf,fmmym.dw
nmmemeagemniedhyluﬂahpmambbethect,Bamwcrd:dlp:yd\cpmniumsrequimdw
obtﬁlwvmcmbmdﬂlyoquinbainﬁwm&gcm‘pmiwslyheffecn.nawdmbstmﬁallyeqmmwuoﬂw
oouuoBmmddwmmgchmmvimulyhdfxg,ﬁmmdmmmemapprovedbyl.a:dar.lf
mbmﬁaﬂyequivnl_emwtgaschamwvmgeisnaavﬁhbb,BWOwshaﬂpayblmdumchmmmameqmlm
mw-twclfd:ofd:eyaﬁynmgagehmmniumbeingpaﬁbysmowawhmnleinmuoovmgelwwdamdto
bcind’fectbendawillm‘wp!,uscmdmdmpaymuasabssmvcﬁ\liwofmageinsxmb;lossmw

) : - - Form 3048 §/09
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payumumaynolmg«boroqum adwqumoflm if morigage lnsurance coverage (in the amount and for the period
that Londer requisse) provided by an insurer spproved by Lender again bocomies available and is obtained. Borrower shall pay the
pmmimurequkedmmdmhmuoimheﬁecuwmpmvueakmmve.mulﬂwmqukmfotmonngeA
insurance ends in sccordance with eny wriiton agreemient beiween Borrower and Lender or applicable law.,

S. Inspection. Lender O i agent may make reasonable enisice upon and inspections of the Property, Lmdc:dullgive
Borrower notice st the time of or prior 10 sn Inspection specifying reasonable cause for the inspoction, .

19, Condemaation. The proceeds of any awsrd or claim for damages, direct o conscquenitial, MWM with any
madannuioaoro(hu&ingofnypanofliwi’ro;my.orfmcmvcymhbwofcaxhnn&m.mhaebyusignwm
shall be paid 10 Lender.,

In the evint of a total taking of the Property, dnprowedsMbeqaplndbﬂ»mmmvdbythxmylnmmt.
whether of not then due, with any excess paid 10 Borrower. In the event of & pertisl taking of the Property in which the fair market
value of the Property immediatcly before the taking is equal 10 Or greater than the amount of the sums secured by this Security
Instrument kmmediately before the taking, unless Borrower and Lender otherwise agroe in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (s) the total smount of
the sums socured bmmedisicly before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be peid 10 Borrower, In the cvent of & pastial taking of the Property In which the fair market value of the
Froperty immodistely before the taking is kess than the amount of the sums secured immediately beforo tho taking, unless
Borrower snd Leader otherwise agroe in writing or unless applicablo law otherwise provides, the procesds shall be applied 1o the
sum3 secured by this Security Instrument whether or nok the sums are then due,

If the Property is sbendoned by Borrower, or if, afier notice iy Lender 10 Bormrower thal the condemnor offers 10 make an
sward or settle & claim for demages, Borrower fails 10 respond 1o Lender within 30 days afier the date the notice is given, Lender
is authorized 10 collect and apply the proceeds, st its option, cither 10 restoration or repair of the Property 0r 10 the sums secured
by this Security Instrument, whether or not then due.

Unicss Lender snd Borrower otherwise agree in writing, any application of proceeds 10 principal shall not cxiend or postpone
the due date of the monthly payments refermed 10 in paragraphs | and 2 or change the amount of such payments,

11, Borrewer Not Released; Forbearsace By Lender Not a Walver, Exiension of the time for payment or modification
of smortization of ke sums secured by this Security Instrument granied by Lender 1o any successor in insereat of Borrower shall
not operate 0 release the lisbilicy of the original Borrower or Borrower’s successors in interest. Lender shall a0t be required 1o
mmmmymhm«ﬂwbammrmpymauawuwbeum&fymﬁnﬁmd
the sums secured by this Security Instrument by reason of sny demand made by the Original Borrower Or Borrower’s sucoessors
hhuuhyfmbylmdahmh-uanyngiuammds shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joimt and Severnl Linbility; Co-signers. The covenants and sgreements of  this
Security Instrument shall bind and benefit the sucocesors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joist and scveral. Any Bomower who co-signs this Security
Instrument but docs not execule the Noic: () Is co-signing this Security Insirument only 10 mortgage, grant and convey that
Borrower's imterest in the Property under the terms of this Securily Instrument; (b) is not personally obligated 10 pay the sums
socured by this Security Instrument; and (c) agroes tiat Lender and any other Borrower may agree © exicnd, modify, forbear or
make any sccommodations with regard 10 the terms of this Sccurity Instnument or the Note without that Borrower's conseat.

~ 13.Loan Charges. If the loan secured by shis Security Instrument is subject 10 a law which sets maxisnum Josn charges,
and that lsw is fimally inderprotod 30 that dhe interest of other loan charges collectod or 10 be collcied in conaection with the loan
excoed the permitied limits, then: (2) any such Joan charge shall be reduced by the amowsit nccessary t0 reduce (e charge 1o the
permitted limit; and (b) any sums already coliected from Borrower which exceeded permitied limits will be refunded 10 Borrower.
Lender may choose 90 make s vefund by reducing the principal owed uader the Note or by making a dicect payment 0
Borrower, Hnmmwﬁcm&mmunﬂdsnmﬂmmm&muymmdwu,
wnder the Note,

14, Netices, A.nymbnammvﬂcdfanmmymmmummbydehvmnubymu
byfuchsulmhuqﬂubbhwmﬁuwdmw The notice shaii be directed & the Property Address or
any other address Borrower designaics by notice 10 Lender. Any notice 10 Lender shall be given by first class mail © Lender's
address stated hercin or any other address Lender designaies by notice 10 Borrower. Any notice provided for in this Security
Instrument shall bé deemed 10 have been givea © Borrower or Leader when given as provided in this paragraph.

1S, Geverning Law; Severability. This Sccwsity Instrument shall be governod by federal law and ihe law of the
jariediction in which the Property is located. n the cvent that any provision or clause of this Security Instrument oc the Note
conflicts wich applicable law, such conflici shall not affect other provisions of this Security Instrument or the Noie which can be
me-eﬂ'eawmmecouﬂmgptmm Totnaxdﬂtcprovmo[deecumylnmunaumdmeNowndwhedb
be scverable,

- 3 Form 3048 9/90 /
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16, Borrower's Copy. Borrower shall bo given on¢ conformed copy of the Note and of this Security Instrument.
‘,‘».,I'I.W«dthel{roim ora Interest m Borrower, If &ll or any part of the Froperty or any Inerest in it is
soid ot transferred (or if 2 clal intercst i Borrower is sold or transferred and Borrower is not 8 natural ) without -
Lender's prior writiea consent, Lender may, al its option, roquire imeiodiate pa tin full of all sums soccured by this Securit
Ingirument. Ihwvg,aitlg'md\dimbecxutmdbylmduifexmise prohibiwed by foderal law as of the date of th

Security Instrumssed, -+ [V 71, [, S .

ulrfnamda Grcides this epuiOR, Lander shall give Borrower notice of acockeration. The notice shall provide a period of not bess
Insrumce, 1 Boviowey, et 1 1t Sl i pein s cAplton of s peve: Lews iy ook oy et pocoiny
nstrumes), ' (ails 10 pay: sums prior 40 the cap of thig period, may invoke any ‘permil
by this lnwmﬂ widu;’:yr notice of demand on Borrower. ) : ,

18, Borvipwer's Right o R Il Borrower meets oatain  conditions, Borrower shall have the right 1o have
ml’erwnauofﬂﬁa&ecm?l discontinued st any tme prior 10 the earlier of: (a) 5 days (or such other period as
qaplic;bkhwmyspoc(i? or réid ) before sale of the Property pa t 10 any power of sale contained in this Securit
menl; try of a judg enfocsing this Security Instrument. oonditions are that Borrower: u‘(':‘)adnyslmm
Eﬁr"dw'mm&wylrmamdmm”ﬂmmmwm 2d; (b) cures any

or agrecménts; (c) pays all expenses incurred in enforcing this Secusity Instrument, including, but
attorneys’ fees; and (d) takes such action as Lender may reasonably require o assurs that the Lien of this
Sccurity Instrumend, Lender’s rights in the Propeity and Bomrower's obli 0 pay the sums secured by this Security
Instrument shall continué unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured
haebywmuhfuuydfefgw-i(:mmmmdmcmed.}bwem.mis‘ 10 reinstaie shall not apply in the case of
acceleration under 7.

19, Sale of Note; Change of Loen Servicer, The Noie or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior potice W Borrower, A sale may resuk in a change in the entity (known
2% the "Loan Servicer”) that coliects monthly ts due under the Note and this Security Instrument. There also may be on¢ or
‘ Secvicer © a sale of the Note. If there is a change of the Loan Scevicer, Bosrower wiil be

g¢ in sccordance with 14 above and i law. The notice will state the name and
and the addréss 10 which payments should be made. The notice will also contain sy other

shall not ‘cause or permit the presence, use, di , Sorage, of release of any

Property. Borrower shall not do, noe allow anyone else 1o do, anything affecting the Property
Law. The preceding two seniences shall not apply 10 the presence, use, or siorage on the
Hazardous Substances that arc gencrally recognized 1o be appropriaic (o normal residential uses

Borrower promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govermneental or regulfZory or priveic party involving the Property and any Hazardous Substace or Environmental Law
of which Borrower has ¢ MWW.WkWMmexOVMaWM.MN
removal or other remediation of an Substance affecting the Property is necessary, Borrower shail prompuly take
nocessaty remedial actions in with Enviroamental Law,

As used in this paragraph 20, "Hazardous Substances® are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, . 2
pesticides and herbicides, volatile solvents, inls containing asbestios or formaiichyde, and radioactive materials. As used
this 20, "Environmental Law" means (oderal laws and laws of the jurisdiction where the Property is focatnd that relae
10 healch, safety or enviromnesital protaction,

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice {0 Borrower prior (o acceleration following Borrower's breach of
any covenani or agreement in this Security Instrument (but not prior {0 acceleration wnder paragraph 17 wixsess
applicable law provides ctherwise). The notice shall specify: (a) tive default; (b) the action required to cure the defanlt; (c)
a date, not less than 30 days from the date the motice is given (o Borrower, by which the defaukt must be cured; and (d)
that fallure to cure the defaull o or before the date specified im the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property sl public suction ot a date not less than 120 days in the future. The
notice shall further inform Borrower of the right to reinstate after acceicration, the right to bring a court action to assert
the nou-existence of & defaull or any other defemse of Borrower (0 acceleration and sale, and say other matters required to -
be included in the notice by applicable law, If the default ls not cured om or before the dale specified im the notice, Lender,

«

collect all expenses incwited im pursuing the remedies provided im thls paragreph 21, including, but not Mmited to,
reasosable attormeys’ fecs and costs of title evidence,
Ef Lender invokes the power of sale, Lender shall give writien notice to Trustee of the occurrence of an event of default
. and of Lender’s ciection $0 cause the Property to be sold. Trustee and Lender shall take such action regarding notice of
sude and shaXl give such notices t¢ Borrower and (0 other pevsons as applicable law may requive, After the time required

q -SR(WA) (9212) _ Pagetsol§




ua’ this Security Instrument, Lender shall

all notes evidencing debt secured by Security Instrument o

! wranly and without charge 1o thé person or persons legally entitied 10 it.
cosls,

. b law, Lender may from time 60 lime appoint & successor brusice o an
appointed hereunder who has cessed 10 act. ithout conveyance of Wt Property, the sucoessor trustoe shall succeed 10
g:wuddtmwnf upon Trusiee herein and by applicable law.

of Praperty. The Property is not used principaily for agricultaral or farming purposes.

Riders to this Securiiy Instrument. If onc or more riders are crocuted by Borrower and recorded together with this
Socuiilylnwwnasgmecovamtsmdagrmmnuofmhsuchﬁdasmnbcimapamhmmds!ullammdmdsupplcnmt
the covenants and agreemonts of this Security Instrument as if the rider(s) were a part of this Security lnstrument.

] Condominlum Rider ] 1-4 Pamily Rider
(] Piwwned Unit Development Rider (] Biweekly Payment Rider
{_] Rate Improvement Rider (] second Home Rider
(L] Oaher(s) [specify)

, BYSWBMW.WmﬂmmuWmehMMWMh

any rider(s) execeted by Borrower and recorded with it. e
L Wi

Witnesucs:

'STATE OF WASHINGTON
Couaty of SKAP 1A, " } -

Ezve

m“m;&:‘ww before e MAK J VATERS AMD BETHANY K WATERS, WISBAND & WiFE

nmw";@?‘ﬁgﬁ  deactibed in and who exccubed the witkin aad foregoing instrument, and
ifhed the sane 15 JHAS12.  froc aid voluntary act and deod, for the uses and purposes
29th dayof JNARCH - 995 .
o % Bawnwm Degi T 6aerum
NZiu-yPublié‘nmdfameSerfWahinm.reddingt
2888000 4 : . f}m
My Appoimsncn. Expeeson AY (7,199 § 75
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ADJUSTABLE RATE RIDER -

(I Year Treasury Index-Rate Caps-Fixed Rate Conversion Optien)

THIS ADJUSTABLE RATL RIDER is made this  29th “day of March ~ v 1995 ,
and is incorporaiced into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Secatity Instrunent”™) of the samie date given by the undersigned (the *Borrower”) to sccure Borrower's
Adjustable Rate Note (ihe “Note") to

RIVERVIEW SAVINGS BANK, F¥SB

{the "Lender®) of the same date and c-ovcling the propeity described in the Sccurity Instrument and located at:

333 VAHCOUVER AVE
STEVENSON, YA 98648
{Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S ADJUSTABLLE . INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition to the covenanis and agreements made in the  Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intetest rate of 7.125 %. The Note provides for changes in
the adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate 1 will pay may cliange on the first day of APRIL 1ST , 1956 |
and on that day every 12th month thereafier. Each date on which my adjustable interest rate could change is calied a
"Change Date.*

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The *ladex” is the weekly
average yield on United States Treasury secusitics adjusied to a consiant maturity of 1 year, as madc available by
the Federal Reserve Board. The most recent Index figure avaifable as of the date 45 days before cach Change Date
is called the “Current Index.* L

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice. :

(C) Cakulation of Changes

Before cach Change Date, the Note Holder will calc: *-te my néw interest rate by adding

TWO AND THREE QUARTERS peicentage poin[(s) ( 2.750 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date. . '

The Note Holder will then determine the amount of the monthly payment that would be sufficicnt to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substaniially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required 1o pay at the first Change Date will not be gréater than 9.125 %
or less than 5.125 %. Thereafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than  TWO ,
percentage poini(s) {( 2.000 %) from the rate of inierest I have been paying for the preceding
12 months. My interest rate will never be greater than 12.125 %, which is called the "Maximum
Rate.® ,

(E) Effective Date of Chznges . ]

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again. :

(F)} Notice of Changes ‘

The Note Holder will defiver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by faw to be given me and also the title and tzlephone number of a person who will answer any question |
may have regarding the notice.

MULLTINTAIE COMVEREEBLE ADJLSTABIE RATE RIDER - Somg'e Famdy + 1 Year Troamory Joder §anude 3 a¢ Uniform Tost: wment
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B. FIXED INTEREST RATE OPTION - N ,

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits
to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert fo Fixed Rate -

I have a Conversion Option that I can exercise unless | am in default or this Szction S(A) will not permit me (o
do s0. The “Conversion Option" is my option (o convert the interest rate [ am requited to pay by this Nete from an
adjustable rat¢ with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can
convert to the new fixed rate is called the "Conversion Date.* '

If 1 want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i) 1
st give the Note Holder notice that | wani to do so; (i} on the Conversion Date, ! must not be in default under
the Note or the Sccurity Instrument; (iii) by a date specified by the Note Hotder, | must pay the Note Holder a
conversion fee of US. 8 250.00 ; and (iv) I must sign and give the Note Haoider any documents
the Note Holder requires to effect the conversion.

{B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s tequired net yield as
of a date aid time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15
years, 30-year fixed rate moitgages covered by applicable 60-day mandatory delivery commitments, plus
five-cighths of onc percentage point (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%),
or (ii) if the original term of this Note is 15 years or less, 15-year fixed rate mortgages covered by applicable
60-day mandatory dclivery commitments, plus five-cighths of onc percentage point (0.625%), rounded (o the
nearest one-¢ighth of onc percentage point (0.125%). If this required net yield cannot be determined because the
applicable commitments are not available, the Note Holder will determine my interest rate by using comparable
information. My new rate calculated under this Scction 5(B) will not be greater than the Maximum Rate stated in
Scection 4(D) above,

(C) New Payment Amount and Effective Date

If 1 choose to exercise the Converslon Option, the Note Molder will detesmine the amount of the monthly
payment that would be sufficient to repay the unpaid principal 1 am expected (o owe on the Conversion Date in full
cn the Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation will
be the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date,
will pay the new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows: , )

Transfer of the Property or a Beneficial Inferest In Borrower. If all or any pari of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full
of all sums sccured by this Security Instrumeni. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted (o Lender information required by Lendcr 40 evaluale the intended transferee as if
a new loan were being made to the transferee; and () Lender reasorably determines that Lendes's security will not
be impaired by (o loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender. : . ‘ _

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the iransferec to keep all the promises and agreements made in the Note and

~in this Secunty Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing. : ’

: If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a petiod of not less than 30 days from the date the nolice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borsower fails to pay these
sums prior to the expiration of this perivd, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower. '

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Secusity Instrumetit contained in Section C 1 above shall )
then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in
effect, as follows: '

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) wjthout Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option siall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

I'u"n)l\!_i”
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
petiod of not fess than 30 days from the date the notice is delivercd or mailed within which Borrower must pay ali
sums sccured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expisation of this period.

Lender may invoke any remedies permitted by this Sccurity Instrument without further notice or demand on
Borcower.

BY SIGNING BELOW, Borrower accepls and agrees to the térms and covenants contained in this Adjustable
Rate Rider. ‘

SO
MARK J

é %:: B (Seal)

ERS

-Berrower

—— . e

L;T—Lﬁ-j{f\‘\’\ 3 o - (Scal)
BETHANY K

-Borrower

(Scal)

“Borrower

(Seal)

-Borzower
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