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DEED OF TRUST APPL# 004-50123023

ML# 0401407209

THIS DEED OF TRUST (“Security Instrument™) is made on March 7, 1995 . The grantor is
ROBERT H MERESSE, JR AND SUSAN P MERESSE; HUSBAED & WIFE

{"Borrower”), The trustee is
RIVERVIEW SERVICES, INC.

("Trustee™). The beneficiary is
RIVERVIEW SAVINGE BANK, FSB A FPEDERALLY-CHARTERED SAVINGS BANK .
which is organized and existing under the lawsof  THE UNITED STATES , and whose
address is P.O. BOX 1068, CAMAS, WASHINGTON 98607 -
("Lender”). Borrower awes Lender thie principal sum of
FIFTY THREE THOUSAND SIX HUNDRED AND NO/100
. il ‘ Doliars (US. $ 53,600.00 .
This debt is evidenced by Borrower's note dated the same daic 3s this Security Instrument ("Noke"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on APRIL 1, 2002 . This Security
Instrument secures 0 Lender: (2) the repaymient of the debt evidenced by the Note, with inicrest, and all renewals, extensions and
modifications of the Noie; (b) the payment of all other sums, with inserest, advanced under paragiaph 7 to protect the security of
this Security Instrument; and (c) the performance of Bosrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irmevocably grants and conveys o Trusice, in trust, with power of sale, the following described
property located in SEAMANIA County, Washington:
iot 1 Constant Oak Subdivieion, according to the recorded plat ’

thereof, recorded i{n Book B of plats, page 56, in the County of
Skamania, State of Washington.

fegisiored
indexed, Dir L~
Indirect __ w7
filmzd

which has the address of LOT 1 CONSTANT OAK DRIVE, UNDERWOOD [Street, City),

Washingion - 98654 ("Property Address”);
{Zip Code)
WASHINGTON - Single Family « FNMA/FHLMC UNIFORM INSTRUMENT

q Form 2049 9/99
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TOGETHER WITH all the improvements now of hercalier crocted on the property, and all eascments, appuricnances, and
fixtares now of heicaficr a pant of the property. All replacements and additions shall slso be covered by this Security Instrument.
All of the forcgoing is referved 10 in this Security Instrument as the "Property.” '

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby coaveyed and has the right to grant and
convey the Proporty and that the Property is uncacumbered, except for encumbrances of record. Borrower wacrants and will
defend generally the tisle 10 the Properly against all claims and demands, subject to sny encumbrances of record. - '

THIS SECURITY INSTRUMENT combincs uniform covenanis for national use and non-uniform covenants with limited
variations by Jucisdiction 10 constitute a uniform sccurity instrument covering real property.

UNIFOR M COVENANTS. Borrower and Leader covenant and agree as follows: -

1. Payment of Principal sud Interest; Prepsyment and Late Charges,  Borrower shall prompdy pey when duc the’
principal of and intcresi on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuramce, Subject (0 applicable law o to 8 wiilicn waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note s paid in (ulf, a sum ("Funds®) foc: (8) yearly taxes
and asscssments which may attain priority over this Security Instrument as 8 licn on the Property; (b) ycarly kaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood inssirance premiums, if
mny; (¢) yearly morigage insurance premiums, if any; and () any sums payable by Bosrowes 1o Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These items are called “Excrow items.”
Lender may, at any tisne, collect snd hold Funds in an amount not 10 excéed the maximum amousit a iender for a federally related
morigage Josn may require for Bormower's escrow sccount under the foderal Real Estate Settlemant Procedures Act of 1974 s
smended from time 10 time, 12 U.S.C. Section 2601 ef seg. ("RESPA"), unkes another law that applics 10 the Funds scts a kesser
amount. If 30, Lender may, st any lime, collect and hold Funds in an smount not o excoed the lesser, amount. Lender may
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in sccordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by & foderal agency, instrumentality, of entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Bscrow
Isems. Lender may not charge Borrower for hokling and spplying the Funds, snually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Bormower interest on the Funds and applicable law permits Lender 1o make such s charge.
However, Lender may require Borrower 10 pay & one-time charge for an independent real estale tax reposting service vsed by
Lender n connection with this loan, unless applicable law provides otherwise. Unless an agroement is made or applicable law
mqui’eshueulobe’paﬁ,Lmda_MuﬂbemquiredbpayBamwamyhm’mmhumd\eFunds.Bonowcxmd
Lender may agree in writing, however, that inicrest shall be paid on the Funds, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additions! sccurity for all sums secured by this Security Instrument.

itlnﬁmuubymmmewapmnimdbbeiwidbyapplkatﬁehw.mwmmmmfa
the excess Punds ia accordance wikh the fequirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient 1 pay the Escrow liems when due, Lender may so notify Borrower in wriling, and, in such case Borrower shall pay
o Lender th: amount neessary & make up the deficiency. Boitower shall make up the deficiency in no more than twelve
monthly paymcnts, at Lender's sole discretion. ,

'Upoap-ymemhfu!lohllmaecuredbynﬁsSocmitylnmmglundashallpmnpdymrmdemowamyFmds -
held by Lender, If, under paragraph 21, Lender shall soquire or scll the Property, Lender, prior 1o the acquisition or sale of the
Property, shall spply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
: 3. Application of Payments, Unless applicable law provides oiherwise, all payments received by Lender under paragraphs
landZahdlbeapplied:!'rﬂt.manymmdwgaducundqdwNow;m,wmumspayabkmdapuwm
third, t0 interest due; fourth, 1o principal due; and 1ast, 10 any laie charges due under the Nok. ’ .

4. Charges; Licus, Borrower shall pay all taxes, assessments, charges, fines and impositions attributabic o the Property
whichmaymakgprkxi&yovamisSecurityhmmgmdwmldpaymnmgmundmu.ﬂmy.Bormwudmupaydm
obligations in the manner provided in paragraph 2, or if not paid i that manncr, Borrower shall pay them on time directly to the
permowedpaymt.Bmowuduﬂmpdyfumishmlmdaaﬂmxkesofmmmuﬁbcpaumdamiswaph.lf
Borrower makis hése pieynients directly, Borrower shall promptly fumish 1o Lender receipts evidencing the paymenis.

Borrower shall prompily discharge any lien which has priosity over this Security Instrument unless Boirower. (a) agrees in
miﬁngnmep-ymemdme'obﬁgﬂbummdbydwlbthamwwceﬁabhmwﬂa:(b)cmmingoodfaimt!wﬁm
by.ordcfmdsnphamfam\auofﬂwﬁwh.legﬂwocwdhgswhk!;_inﬁclmde:’sopinionopaucmpmwtﬂw
mfacmuofdwlim;or(c)ncuresfmnmm&mwlmww.umwwmmmmgdnﬁmb
misSocuritylnmu.HLmdaddmnhmMmyMofﬂmepa‘tyissubjectloalialwhkhmywahpriorityovamis
Socm'ityInmwnmt.Lmdamygichorrowenmnkcidmﬁfyhgmelim.BaTowaslmllmisfyﬂwliworlakconcorme

of the actions set {or': above within 10 days of the giving of notice. :
’ Form
Q SR{WA) p212) ' Page 2ol s % f iﬁq«
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5, Hazard or Property Insurance. Borrower shall kecptbclmprovmnu now cxisting oc hereafier erected on the Property
insured againsi loss by fire, hazards included within the term "exiended coverage® and any other hazards, including floods or
flocding, for which Lender requires insurance, ‘This insurance shall be maintained in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subjoct to Lender's approval which shall not
be. unrcasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, sl Lendor's option, oblain
coverage o proiect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceptabie 10 Lender and shall include a standard morigage clause. Leader shall-
have the right 1o hold the policics and renewals, If Lender requires, Borrower shali prompily give o Leader all receipts of paid
premiume and renewal notices., [n the event of loss, Borrower shail give prompt notice 10 the insurance carricr and Lender. Lender
may make prool of loss if not made promptly by Borrower,

Unbul.adumdBamwawmwhegmhwnmg.&uwmmdsunl!beawbodmmmquahofﬂw

Properiy damaged, if the restoration o repeir is cconomically feasible and Lender's security is not lessened. I the restoration or
repair is not cconomically feasible or Lender's security would be kessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess peld 10 Borrower. If Borrower abandons the
Property, or docs not answer within 30 days 8 potice from Lender that the insurance carrier has offered 10 scitle a claim, then
Lender may collect the insursnce proceeds. Lender may use the proceeds o fepalr or restore the Propesty or 10 pay sums secured
by this Security Iastrumest, whether or not then due. The 30-day period will begin when the notice s given.
" Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds so principal shall not extend or postpone
the due dale of the monthly payments refesred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by iender, Borrower's right 1o any insurance policics sswd proceeds resulting from damage o the
Property prior 10 the acquisition shall pass 10 Lender o the extent of the sums secured by this Security Instrument kimmediately
prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, snd use the Property as Borrower's principal residence within sixty days afier the exocution of
this Security Instrumént and shall continue 10 occupy the Property as Borrower's principal residence for al least one year afies the
date of occupancy, unless Lender otherwise agrees in writing, which conscaii shall not bo unrcasonably withheld, or unless
extcnusting circumstances ¢xist which are beyond Borrower's control, Bormower shall not destroy, damage oc impair the Property,
sllow the Property 0 deteriorale, or commil waste on the Propeérty. Bormower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise maicrially impair the licn crealod by this Security Instrumcnt or Lender's security interest. Borrower may cure such a
default and reinstale, a8 provided in peragraph (8, by causing the action or proceeding 10 be dismissed with a ruling thal, in
Lender’s good faith determination, precludes (orfesture of the Bormower's interest in the Property or other madcrial impairment of
the tien cresied by this Security Instrument or Lender®s sccurity inicrest. Borrower shall also be in default if Borrower, during the
losn application process, gave malcrially false or inaccurate information or statements 10 Lender (or failed 1o provide Lender with
sny material information) in connection with she loan evidenced by the Nok, including, but not limited 10, representations
concerning Borrower's occupancy of the Property as a peincipal residence. If this Security Instrument is on a kasehold, Borrower
shall comply with all the provisions of ihe lease. I Bommower acquires fee title 10 the Property, the leaschold and the fee title shall
not merge unless Leader agrees to the inerger in writing.

7.rfuecﬁo-dbudu-slllgilihttel‘roputy.IfBonowafsulstopufmmdaecovmmdsgrwnmuoontamdm
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation o forfature or lo enforce laws or regulations), then Lender may do and pay
for whaicver is nocessary (0 protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
peying any muns sccured by a lien which has priority over this Security Instrumcnt, appesring in court, paying rcasonable
storneys’ fmﬁmmmw&mywmms MﬁwghLmdamaytakeacumundaduspaagmph? Lender
docs not have (o do s0. ) -

AnyamounlsdwbmwdbyLmdamdadmpw:gnph?duﬂbwomcaddmanlddnofsmowamwodbymm&cunty
Instrument. Unless Borrower and Lender sgroe 10 other ierms of payment, these amounts shall bear interest from the date of
d:sbwsanmtadlcﬂotcmmdshallbepayabk with interest, upon notice from Leader to Borrower requcsting payment.

§. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially cquivalent 0 the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an alternade morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay o0 Lender cach month a sum equal to
onc-twelfth of the yearly morigage insurance premium being paid by Borrower whea the insurance coverage lapsed or ceased o
be in effect. Lender will sccept, use and retain these payments as a loss reserve in lieu of mortgags insurance. Loss reserve

Form 9/90_
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payments may no lorger be required, st the option of Lender, if morigage insurance coverage (in the amount and for the period
Mw\darequ&u)ptovidodbymhmwovedbyLmda:gﬁnboounaavﬁhbbmdisde.BamwaMpuythc
premins required 10 maintain mortgage insurmnce in cffect, or 10 provide 8 loss rescrve, untl the requirement for morigage
insurance ends in accordance with aay writicn agrecment between Borrower and Lender or spplicable law,

3. Inspection. Lender or its agent may make reasonable cntrics upon and inspoctions of the Property, Lender shall give
Bosrower notice at tho time of or prior t0 an inspection specifying reasonable cause for the inspection,

10, Comdemnation. The proceeds of any award or claim for damages, direct or Consequential, in connection with any
condemnation or other taking of sy pari of the Properiy, or for conveyance in lieu of condemnation, are hereby sssigned and
shall be paid 0 Lander, - ‘

In the event of a tolal taking of the Property, the prococds shall be applied 10 the sums secured by this Security Instrument,
whether or not thea due, with any excess pald 1o Borrower. Ia the event of a pertial taking of the Property in which the falr market
value of the Property immediately before the aking is equal to or gresier than the amount of the sums secured by this Security
Instrument immediately belore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the (ollowing fraction: (s} the total amount of
the sums secured immedisicly before the taking, divided by (b) the fair market value of the Property immedisicly before the
taking. Any balance shall be psid 1o Borrower. In the cvent of & partial taking of the Property in which the fair markes value of the
Property immediately before the taking is fess than the amount of the sums sccured immediaiely before the taking, uniess
Borrower and Lender otherwise agree in writing or unless applicable taw otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Propesty is sbandoned by Borrower, or if, afler notice by Lender to Borrower that ihe condemnor offers 10 make an
award or sctile a claim for damages, Borrower fails 1o respond 10 Lender within 30 days aficr the dake the notice is given, Lender
Is asthorized 0 collect and apply the proceeds, at its option, either (o restoration or repair of the Property or 0 the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds i principal shall not exiend or postpone
the duc date of the monthly psyments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Nol » Walver.  Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instfument granded by Lender 1o any successor in interest of Borrower shall
ot cperate 0 release the lisbility of the original Borrower or Borrowez's successors in interest. Lender shall not be required 0
commence proceedings against sny successor in inicrest or refuse 1o exiend time (or payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in intorest. Any forbearance: by Lender im exercising any right of remedy shall not be a waiver of or preclude the exercise of any
right or remedy. ’

12. Succesoors sad Assigns Bound; Joint and Several Lisbility; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefil the succissors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not caccute the Note: (a) is co-signing this Security Instrument oily 10 morigage, grant and convey that
Borrower's inicrest in the Properly under the terms of this Security Instrument; (b) is not personatly obligated to pay the sums
secured by this Security instrument; and (c) agrecs that Lender and any other Borrower may agree 1o exiend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. ' If the loan securad by this Security Instrument is subject 10 a law which sets maximum loan charges,

andthﬂllmvisfmilyiuupmedaoMﬂwimaodubmchzgaco!bcwduwbcmﬂmedinmmmbnwimﬂnm

cxceed the permitied limits, then: (a) any such Joan charge shall be reduced by the amount necessary te reduce the charge 10 the

permitied limit; and (b) any sums already collected from Bomrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose 0 make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment without any prepayment charge

14. Notices. Any naticc o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first clace mail unless applicable law requires use of ancther method. The notice shall be directed 1o the Property Address or
any other address Borrower designaies by notice o Lender. Any notice (o Lender shall be given by first class mail 1o Lender's
addeess siated herein or any other address Lender designaies by notice o Borrower. Any notice provided for in this Security
Instrument shall be doemed 10 have been given 10 Borrower or Leader whien given as peovided in this paragraph.

15. Governiag Law; Severabiify. This Secisity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that sny provision or clause of this Security Instrument or the Note
conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Noke which can be
- given cffect without the conflicting provision. To this end the provisions of this Security Instrument £nd the Note are declared o
be severable, '

' For $ 390
q-on(mnmz, Pagedols ; L_[ g i
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16, Borrower’s Cupy, Bmowa_mubeevmmconformtdwpyof the Note and of this Security Instrument. o

17, Transfer of the or & Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it s
soldorm;famd(wifnbuwi!xwhscmthBmowalsm!doﬂrmsfmedmdBomwalsmumd ) without
Lender’s prior writion consent, Lender may, ot iis , require immedisic payment i full of ail sums secured by this Securit
Isr;c;!mgmtlitﬂowcver.ll_lhqxiondul!nmbccxuc by Lender if exercise is prohibited by foderal law as of the date of th

If Lender exerciacs this , Lender shali give Borrower notice of scocleration, The notice shall provide a period of not less
than 30 days from the date ice Is delivered or madled within which Bofrower must pay all sums secured by thls Security
Instrument. If Bosrower {ails 10 pay theso sums prios to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument withowut further notice or demand on Borrowey, ,

I8, Borrorer’s Right to Relmstale. If Bormower meoets certain conditions, Borrower shall have the right o have -
enforcement of this Securi Inm&dha@umxmgwmmmdwmo&(a)5days(0tmhodwtpcrioda
applkabl‘clawmyspcc(i)f{ of reinstatement) before sale of the Propesty uomypowao{salecomaimdinmisSocurir{
Instrument; or (b) entry of a judgment enforcing this Security Instrument. omditkmsndmnmuwmug&rayswsdaal
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurted; (b) cures any
default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
notlimitedh,rmomblcmmys'l‘ws;md(d)akumhxﬁonnlmdamqmablyr@uimtomcd\amelimormk
Security Instrument, Lender's rights in the Property and Borrower's obligation 0 pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
haebys{uﬂmaﬁtfuﬂyeﬂeﬁivcuifmmlaukmhadoocmed.}bwva.mhﬁguorcinstdcshallmxnppyinthccaco(

, 2; Change of Lownn Servicer, The Note or a partial Inlerest in the Noks (together with this Security
Instrumeni) may be sold on¢ or more times without prior notice 10 Borrower, A sale may result in a change in the entity (known
as the "Loen Servicer®) that collects monthly ymmuduem;daanowmdmisSecuﬁtyIanMLhma!somy{nmeor
more changes of the Loan Servicer 10 a sal¢ of the Noie. If there is a change ol the Loan Servicer, Borrower will bo
given writicn notice of the change in accordance with i4aboveand|g' law, The notice will state the name and
sddrcss of the new Losn Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law. : '

20, Hazsrdows Subsiances, Bomrower shall not cause or permit the presence, use, di , storage, of rclease of any
Hazardous Substances on or in the Property. Borrower shall not do, aor allow anyone clse 10 do, anything affecting the Property
that Is in violation of any Environmental hw.ﬂwprwedm‘gtwmmddlnmm&nﬁwwm,m.mmg’ ¢ on the
Wygmw,dwsmm“gwymhdb spproprisie 0 normal residential uses

10 mainicnance Propexty,

Borrower shall promptly give Lender writion notice of any investigation, clalim, demand, lawsuit or other action by an
govermnmenial or regulatory agency or privale pasty involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has know If Borrower leams, or is notified by any governmenial or regulaiory suthority, that an
removal or other remodiation of an Substance affecting the Property is necessary, Borrower shall promptly take all

jons § with Environmenial Law, :
290, "Harardous Suisstances” ars those substances definod as toxic or hazardous substances by

paragraph
Environmental Law and the following subsiances: gmlkw.kaww,oﬂmfhmubbmbxic‘pcmwmpmdmwxic
pesticides and herbicides, volatile solvents, materials containing asbésios or Tormaldehyde, sad radioactive X [
this peragraph 20, "Environmental Law" mecans federal laws and laws of the jurisdiction where the Proverty is locaied that relate
10 health, safety or enviroamental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows: _

21, Acceleration; Ressedies. Lender shall give motice to Borrower prior o acceleration folowing Borrower's breach of
any covesant or sgreemen! in this Security Instrument (but not prior 0 socelzvation under paragraph 17 uniess
applicable law provides otherwine). The notice shall specify: (a) the default; (b) ihe action required to cure the defaukt; (c)
a daic; not Jess than 30 days from the date the notice s given to Borrower, by which the default must be cured; and (d)
tial failure to cure the default om or before the dile specified in the Botice aay resull in acceleration of the sums secured
by this Security Instrument and sale of the Property at public awction 2l & dale mot less than 120 days in tihe future. The
notice shall further inform Borrower of the right (o reinstate after acceleration, the right o bring a court action 10 assert
the non-existence of a defaukt or any other defense of Borrower 10 scceleration and sale, and any other matiers required to
be included in the notice by applicable law. If the default is not cured om or before ibe date specificd in the notice, Lender,
M its oplion, may require immediate payment in {ull of all sunis secured by this Security Instrumeat without furiber
demand and may invoke the pover of sale and aay other remedies permitied by applicable law. Lender shall be entitled to
collect all expenses jucurred in pursuing the remedies provided in this parsgraph 21, including, but not lkimited to,
reasouable attorneys’ fees and costs of tithe evidence.

If Lender lnvokes ihe power of sale, Lender shak give writien notice to Trustee of the occurrence of an event of default
and of Lender’s election (o canse the Properiy (o be sold. Trustee and Lender shall take such action regarding notice of
sale and shall give such notices (0 Borrower and {0 other persons as applicable law may require. After the time required

q SR(WA) (02:2) PageSols




w and afler publication of the notice of sale, Trustee, without Egegdls- Borrow«?&
the higkest bidder at the time and place and under the feroas designated In the notice
y order Trustee determines. Trustee may postpons sale of the Property for a period or
¥ nppﬂmbk“inw by pub.l:e nne:ucmt sl the time and place fixed bn the of sale. Lender or
may purchase the Properiy al any sale,
the purchaser Trustee's deed comveylang ihe mwnm any covemant or warrasnt
in the Trusiee's déed shall be prima facle ¢v
sale In the followiag order: (a) to all expenses

or to the clerk of the superior court of the countly in which the sale took
sums sccurod by this Security Instrument, Lender shall request Trusiee 10 reconvey
Instrumeni sll noles evidencing debt socured by this Security Instrument 10
without warmanty and without charge (o the person or persons legally entided 10 it
COsts,

to act. Without conveyance of the Property, the successor trustee shall succeed 10
dutics conferred upon Trusiee herein and by applicable law,
Property. The Property is not used principally for agricultural or farming purposes.

25, Riders (o this Security Instrument. If onc or more riders are execuled by Borrower and recorded together with this
Sccurity Instrument, the covenants and sgreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis snd agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Chieck box(es))
Adjustable Raic Rider £ Condominium Rider (] 14 Family Rider

[ Gradussed Payment Rider (] Ptanned Unit Development Rider.  [_) Biweckly Payment Rider

{xx] Balloon Rider (] Rase Improvement Rider () Second Home Rider

[ v.A. Rider L] Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees o the lerms and covenants contaizod in this Security lnﬁmmenlandh

amy rides(s) executed by Borrower snd recorded with it -
Witncsses: -
= 2. (Seal)
- ER MERESSE, JR -Borrowet

CHRD o /ﬂ,)/} leaew—wa (Seal)
“SUSAN P MERESSE -Borrower

(Seal)

-Borrower

STATE OF WASHINGTON }
' A 2:
County of KL eV

On this day personally appearcd before me ROBERT ¥ MERESSE, JR AW SUSAN P MERESSE, MUSBAND & WIFE
0 me known o be the individual =5 desciibed in and who executed the within and foregoing instrument, and
acknowledged that ], ey -WMMH"WQ_Ul free and volunlary act and doed, for the uses and purposes
GIVEN under my hand and official seal this ~ ( J1AD dayof )¢ b GG

Dot e e My !ic',rmm |
Notary Public in and for the Stase of Washington, residirg at

LOk o, T Cwvue e
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BALLOON RIDER

- (CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 7th day of March + 1995
and s incorporaied into and shall be deemed to amend and supplkement the Mortgage, Deod of Trust or Decd to Secure Debt
(the ”Sccurity Instrument”) of the same date given by the undersigned (the *Borrower”) to secure the Borrower's Node (o

RIVERVIEW SAVINGS BANK, FSB A PEDERALLY-CHARTERED SAVINGS BANK (the "Lender”)
of the same daie and covering the property described in the Security Instrument and located st

LOT 1 CONSTANT OAK DRIVE
UNDERWOOD, WA 98654

[Property Address)

The interest rale staied on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” | understand
the Lender may transfer the Note, Security Instrument and this Rider, The Lender or anyone who (akes the Note, the
Security Instrument and this Rider by transfes and who is entitled 10 roceive payments under the Note is called the *Note
Holder,"

ADDITIONAL COVENANTS. Ia addition 1o the covenants and agreements in the Security Instrument, Borrower sinsd
Lender further covenant and agree as follows (despite anything o the contrary contained in the Sccurity Insirument or the
Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

Al the maturity dase of the Noic and Security Instrument (the "Note Maturity Daie”), 1 will be able 0 ¢xtend the Note
Maturicy Dete 0 APRIL 18T , 2025 , (the “Extended Maturity Dale™) and modify
the Note Rate 10 the "Modified Noke Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and S below are met (the "Conditional Modification and Exiension Option™). If those conditions are rot met, |
understand that the Note Holder is under no obligation o refinance the Noie or 10 modify the Note, reset the Nole Rate or
exiend the Note Maturity Dale, and that | will have o repay the Nole from my own resources or find a lkender willing to
lend me the money 10 repay the Noie.

2, CONDITIONS TO OPTION

If 1 want 10 exercise the Conditional Modification and Exlension Option, certain conditions must be met as of the Note
Macurity Dalc. These conditions aré: (1) | must stll be the owner and occupant of the property subject to the Security
Instrument (the "Property”®); (2) 1 must be current in my monthly payments and cannot have been more than 30 days late on
any of the 12 schedulxd month )fpaymtmlsimnwdia.u:lypwwdi:nrgr Note Maturity Date; (3) there are no liens, defects, or
encumbrances againsi the Property, or other advirse matters affecting tide to the Property (except for taxes and special
asscssments not yet due and payable) arising after ihe Security Instrumeni was recorded; (4) the Modified Noic Rale cannot
be more than -5 percentage points above Now Rate; and (5) I must make a written request o the Note Holder as
provided in Section § below. .

3. CALCULATING THE MODIFIED NOTE RATE .

The Modified Nole Rate will be a fixed rale of inierest equal to the Federal Home Loan Mortgage Corporation's
required net yicld for 30-year fixed rale mortgages subject 10 a 60-day mandatory dclmrcommiuml. plus one-half of
one percent (0.5% .mude, to the nearest one-cighth of one percent (0.125%) (the © ified Note Rate”). The required
net yield shall be licable net yield in effect on the dale and time of day that I notify the Noie Hoilder of my election o
exercise the Conditional Modification and Exiension Option, If this required net yield is not available, the Note Holder will
" delermine the Modified Note Rate by using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT , o o

Provided the Modificd Note Rake as cakculaied in Section 3 above is not greater than S percentage points above the Note
Raie and all other conditions required in Scction 2 above are satisfied, the Note Holder will delermine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c)
all other sums | will owe under the Nole and Security Instrument on the Note Maturity Daie (assuming my monthly
payments then are current, as required under Section 2 above), over the remaining exiended term at the Modified Note Rate
in cqual monthly payments. The result of this cakulation will be the new amount of my principal and interest payment
every month untl the Noie is fully paid. ' ' _ ' .

S. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me al least 60 calendar days in advance of the Noie Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums | am expected 0 owe on the Note Malurity Date. The Note Holder
also will advise me that 1 may exercise the Conditional Modification and Exicnsion Option if the conditions in Section 2
above are met. The Note Holder will provide my payment record information, ogether with the name, title and address of
the person representing the Noke that [ must notify in order o exercise the Conditional Modification and Extension
Opuion.- If 1 meet the conditions of Section 2 above, 1 may exercise the Conditional Modification and Extension Omnby
notifying the Note Hokler no earlicr than 60 calendar days and no later than 45 cslendar days prior (o the Nole ity
Dale. T%C Note Holder will calculate the fixed Modified Noie Rate based upon the Federal Home Loan Mongﬁ:
Corporation’s applicable published required net yicld in effect on the date and time of day notification is reccived by

MULTISTATE SALLOON RIOER (MODIFICATION AND EXTENSION) - Single Family + Fredéie Moc UNIFORM INSTRUMENT Form ll/}ﬂ {10:90) A :
Pagetel2 P <:‘
. e > . .
@.-077 (9165) VUP MORTQAQY FOANS - (313)293 8100 - (300)521-72%1 PR ///) — N
] o R

RIVERVIEWS OE08T74AOY



KPPL# 004-50123023
HL# 0401407205

BOOK /4% PAGE 599

Note Hoider and as cakulaied in Soction 3 above. 1 will twen havo 30 calendar days 10 provide the Note Holder with
- acceplable proof of my required ownership, occupancy and property lien status. Before the Nole Maturity Date the Note
Holder will advise me of the new interest rate (the Modificd Note Rate), new monthly payment amount and a daie, lime and
place st which 1 must appear 0 sign any documents required 0 complete the required Note Rate modification and Note
Maturity Dets exicasion. | understand the Note Holder will charge me a $250.00 processing fee and the costs associaied
with the exercise of the Conditional Modification and Exteasion Option, including but not limited 10 the cost of updating

the tide insurance policy, )
BY SIGNING BELOW, BORROWER accepts and agrees 1o the lerms and covenants contained in this Balloon Rider.
J ~
F
e P A (Scal) (Scal)
OBERT H HIRISJI, JR -Borrower -Borrower
A
/ﬁj(//jé/; e /, ML e 2 v e . (Scal) (Scal)
7 "S8USAN P MERESSE -Borrower -Borrower
{Sign Original Only)
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