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DEED OF TRUST APPL# 003-50119019

HL# 0301501963

THIS DEED OF TRUST ("Security Instrument™) s madé o0 March 1, 1995
DAVID GILDERSLEEVE AND JOANNE GILDERSLEEZIVE, HUSBAND & WIFPE

("Bomower®), The trusice is
RIVERVIEW SERVICES, INC,

("Trusies®™). The beneficiary is
RIVERVIEW SAVINGS BANK, FSB A FEDERALLY-CHARTERED SAVINGS BANK .
which is organized and existing under the lawsof < THE UNITED STATES ‘ ,and whose
addressis P.O. BOX 1068, CAMAS, WASHINGTON 98607
("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY ONE THOUSAND AND NO/100
Dollars (U.S.'§ 131,000.00 ).
This dcbt is cvidenced by Borrower's note dated the same dalc a¢ this Security Instrument ("Note™), which provides for monthly
peyments, with the full debt, if not paid carlicr, duc and payable on OCTOBER 1, 2025 | This Security
Instrument secures 10 Lender: (a) the repayment of the deid evidenced by the Note, with inierest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the security of
this Security Instrument; and (¢) the performance of Bormrower’s covenants and agrecmcnts under this Security Instrumeni and the
Note. For this purpose, Bwowamvmablymmwnvcystnm in trust, with power of sale, the following described
property Jocaled in SKAMANIA County, Washington:

PARCEL 1

Lot 4, Imen Rock Creek Tract-, accordln? to the recorded Plat thereof !_!_jmteé'
recorded in Book A of Plats, Page 118, In the County of Skamania, adeecd, cir o B
State of Washington. ;;ﬂ_;.'.‘.!'

D

PARCEL 2

All of that portion of the vacated etreet ltqu North of said Lot 4
bolng 50 feet wldeg and West of the Bast line of said Lot 4, inuring
thereto by reason the vacation thereof. Also by a deed recorded in
Book 109, Page 815, Skamania County Deed Records.

which has the addressof 0.4 STILL COVE LANE, STEVENSON - {Streer, City],

-‘Washington 98648 ('Pmpaty Address™);
{Zip Code]
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’IDGE’IHERWI‘]HAIIﬂwhmvunmumwmhqeﬂmmwdmuwwomy.mdﬂlmm.mm.m
fixtires ow or horeafier a part of the property. All replacements and sdditions shall atso be covered by this Security Instrement.

defendMyuﬁbbmmmmcmmm,wbjmwmymwmo{md.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limised
vMWMbmamﬁmMthcowhgmdmmy.
UNIFORM COVENANTS, Borrow'ér and Lender covenant and agrae s follows:
!.thMMIW;HmMMhuChrM Borrower shall prompty pay when due the
princ'qnlofndimrwton&eddxevidmcdbytheNoumdmypmpuymaumdldechxgudwmdadwNo&c.
sace. Subject 10 applicsbic law or 10 & writlen waiver by Lender, Borrower shall pay o
LcuduouﬁediymoadﬂypaymundwundcrﬂwNoio,tmﬁllheNoieispdd'mfull.amn('Fwds')fa:(a)yearlym
udmwﬂchmuﬂnwhiym&hs«whthmuaﬁmmdxﬁwmy:(b)yeﬂyw”ym
uwudmnm&hwmy.ifny;(c)wdyhmdmmyhummw;(d)ywliﬂoodmm&m.ﬁ
ay;(e)ye.lyWMMﬂmy;M(DnymmWBWwbm,hmmMu
mams.hwaumawmmm.mmmm'mmw
amym.oolkcuadInoldPudshmmmmnmum\bmmmabodafwafwymw
mhm%fa%‘smm%hf%MﬁmMWMd191411
amended from tieme 10 time, 12 US.C. Section 2601 ef seq. ("RESPAT), unk:ss another law that applics 10 the Funds sets a jeaser
amoun!.ll'to.Leadumay.uaayﬁmc.col!eamdholdFmdsinmmwumlbexoeedﬂwlemmuuLlmdumny
mumdMMm&cbshdcmd&mmubkmﬁmofcx;mdiunuoﬂumﬁmowlmu
otherwise in accordance with applicable law, '
TheFundcMbehﬁdinnnm-m%ﬁ%mﬁbyafédﬁ‘iiga‘fy;‘ﬁtWy.orauity(ithg
lmda.iflmdahnmhnhﬁuﬁou)uhuy%ﬂHomelmﬂmk.lmdudnumplyﬂwﬁ_quwpnydwm
lm.lmdamymmwmwetfaholdhgmdmﬂyhgum.mmuywymgmmmavﬂyhg
the Escrow licws, unkcss Lender pays Borrower ierest on the Funds i

!fithddbylmdaewedummwbwwmehw.LmMMmewfw
iecxcunﬁnd:hmmmumuimdwmhw.umemduFMbddbymdaumyﬁmk
uotaiﬁdutbpnyilc&aowlmwhdm,%mwwﬁ&hmmhmﬂhg.m.hwmmﬂwm
10 Lemder the amount moccseary 10 make the deficiency. Borrower shall make up the deficicncy in no more than twelve
monthly payments, af Lemder's solc discretion,

fudmmmwmmmmmmwyrdwnmmym

.mmzl.mmmawﬂmw.m.muummumau

Pmpaty.hllqply.yF-dtheidWladulm&nedquﬁimunhsaaw&‘agmdwmmw&k
Socurity Instruseent. ,

3. Application of Payments. Unleas appliceblc iaw provides otherwise, all payments received by Lender uader
lhdz.“bempliad:fmnnywwmmmmm,bmumyﬁkwmz;
mbwmmnwmmumuyuwmmmm. ,

4. Charges; Liens. WMmyﬂrmm.MmfmmWMwum
.whichwmﬁMm«&kMWﬂmem&aMmﬂmy.mwmym :
ohﬁgﬁmhdumptwidedinptwi.orifnmpn'dindum,mudnl!pay&unmm&ewybu
pumowodpymnamaslullpmmpdyfwnlshmlmdadlnoﬁowofmnumbepaidmdumhptw.lf

f i Bocmwashaﬂpfmpdyfwnishiolmduwccipucvidmcinglhepaymls.

any licn which has’ priority over this Security Instrument unless Borower: (a) agrees in
ien in a § Leader; (b) contesis in good faith the licn
Lender’s opinion opersic 10 prevent the
0 an agrecencat satisfaciory 0 Lender subordinating the bien io
ﬁmmuwmuaymdumykwjeawamwhicbmyamhwhitymﬁfu
mmmwmmammuhmmﬁ:mmuammam

of the actions sct forth above within 10 days of the giving of notice. '

q-omu)mm Page2ois
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S.Haurdorl’ropeﬂylmrm Bormwas%nllkwpﬂwimpmvcsmumwcxmmgor crecied on the Property
insured sgainst loss by fire, hazards included within the term “cxiended coverage” and sny othee hazards, Including floods or
Nooding, foe which Lender requires insurance. This insurance shall be malntained in the smounts and for the periods that Lender
requires. The insurance carvier providing the insurance shali be chosen by Borrower subject o Lender's spproval which shall not
MMMHWMbmmoMMMe.me,uwﬂasoﬁm obtain
coverage 10 protect Lendor's rights in the Property in accordance with psragraph 7.

All insurance policies and renewils shall de acocptable o Lender and shall include a standard mortgage clause. Lender shall
have she right 10 hold the policks and remcwals. If Lender requires, Borrower shall prompily give o Lender all receipts of paid
promiums and rencwal potices. In the event of loes, Borrower shall give prompt notice (o the insurance carricr and Lender. Lender
may make proof of loss if not made prospaly by Borrower,

Unless Lender and Borrower otherwise agree in writing, hmmmceedsshaubcapplm!mfmmmofﬂw
Property damaged, if she restoration or repair Is economically feasible and Lender’s security is not lessened. If the restoration or
repeir is not economically fessible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
securod by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower sbandons the
Property, or docs not answer within 30 days a notico from Lender that the insurance carrier has offered 0 seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repeir or restore the Property or W pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unicss Lender and Borrower otherwise agroe in writing, any application of procends o principal shall not exiend or postpone
the duc daie of the monthly payments referred 10 in paragraphs 1 and 2 or change the emount of the paymenis. If under paragraph
21 the Propesty is scquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage 1o the
PmpempmrlothcwquiunonMpaubmbﬂwumdmemsecmodbymu%cumylnmwnmodudy
prioe 10 ths acquisition.

¢. Occupancy, Preservation, Mainienance aud Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continus 10 occupy the Property as Borrower's principal residence for at least one year afier the
daic of occupency, unless Lender otherwise agroes in writing, which consent shall nol be unreasonably withheld, or unless
cxicouating circumstances exist which are beyond Borrower's control. Borrower shiall not destroy, damage or impair tho Property,
allow the Property 10 doteriorste, or commit wasio on the Property. Bormower shall be in default if any forfciture action or
procooding, whetier civil or criminal, is begun that in Lénder’s good fakth judgment could resukt in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Eorrower iaay cure such a
default and reinstate, s provided in paragraph 18, by causing the action or proceeding 1o be dismissed with 8 ruling that, in
Lender's good faith determination, precludes forfciure of the Borrower's inierest in the Property or other malerial impairment of
the lien crested by this Security Instrument or Lender's security inierest. Borrower shall also be in defaull if Borrower, during the
loan spplication process, gave maicrially false or inaccursie information or staiements to Lender (of failed 10 provide Lender with
any maicrial mformation) in connection with the loan cvidenced by the Note, including, but not limited 10, nepresentations
concensing Borrower's occupancy of the Froperty a¢ a principal residence. If this Security Instrument is on a leaschold, Borrower
Mcanplywnhalllbepto.isnousofdleleac.lﬂlmowwqmfeeu&toﬂ.c?ropmy.dwlcascholdmdmefecmbﬂnﬂ
not merge unless Lender agroes 10 the merger in wriling.

7. Protection of Londer’s Rights in the Property. lfhmwfnkwpﬂmdwwvmmmemn
this Security Instrumcnt, or there is a legal procecding that may significantly affect Lender’s rigits in the Property (such as a
proceading in benkrupicy, probate, {or condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and pay
for whalcver is necessary 10 protect the valuc of the Property and Lender's rights in the Property. Lender's actions may include
pnymgnymmndbylMMhmwamkSMyngmmmymgmb
attorncys’ meMMMMmMWMMmmmMMWTW
does not have W do 0.

Mymmwmmﬁkw7Mbecomcnddmuldcbto{3mrowersocwudbydm5ecmy
Instrument. Unless Borrower and Lender agree o other ferms of payment, these amounts shall bear intcrest from the date of
- disburscment 2t the Note raie and shall be payable, with inlerest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insuraace. if Lender requirced mortgage insurance at a condition of making the loan secured by this Security
Inmmgﬂamwsbaﬂmyﬁemmmqwodbmumﬂwmmemmcmdfealf fo: any reason, the
morigage insurasce coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent 1o the mortgage insuraince previously in effect, al a cost subsiantiaily equivalent 10 the
cost 0 Borrower of the morigage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal 0
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effoct. Leader will accept, use snd retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

q SR{WA) (s212)




shall bo pei 10 Lender.
hﬁ@evatlofnbulukingothe '

whether o not then due, with an .ladueemuohpuﬁdhk'mgoﬂhcﬁopcﬂthhkhdwfﬁmkd
i bpqudbot;tmwdn-muuofmcmuwmedbymhm
wmmwmm.mmmwm
mnhipﬁedbyﬁefouowhsfmion:(a)hewhlmuuof
f&uﬁdvﬂmdmmyhmediddybdmdw
nkhgddsehopﬂthhkhﬂ\efaimakavdmo(m
wmmwmwywmmum.m

m‘vidu.ﬂwpmowdn&dlbe:—pplwdbmc

quwawﬂwmoﬁmbmkcm

dlysﬂmdwd&ﬁwnmicehgivm.bmdu
repaiofdneﬁopatyoﬂodwnmncumd

proceedings .
the sums sccured by this Securty
hmMnybylmduhaacmW

exceed the pormitted

panhedﬁuk;-d(b)aymmm

mdanydm&nm&hdmdwmmwmipdwed

W.uawmmmmummuwaa

under the Note. : L : ) .
14, Netices. Aaymﬁcctosmmmidodtahthwuhy'mmM'begivdecuvmuwwmai

Lyfuchnuﬁlmmplksbhhwmﬁuw wﬁmdﬂ!&d&w@dmumma

aymmwmwmwm. ,Mbe;ivmbyfmchsmﬁlwlm(h:t's

mmmamymm‘wm 3 i ptovidodforigmismky
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l‘.BormenCoay. Borrower shall be given one conformed copy of dw andof this Security Instrument. -

17. Transfer of the Property or a ll-mmhl!ormer. If all or a1y part of the Property or any interest in it is
sold or transferred (or if a benelicial inderest jo Y transfarred and Borrower is not a natural ) without
Leader's prioe Lendex n Koty 20 payment in full of all sums sccured by this Security

) ! erciypdrly | prohibited by federal law as of the daie of this

otice of acockeration, The notice shall provide 2 of not less
thin which Borrower must pay allsums by this Security
ko ofdnlspmud lﬂtdumyhvokemymnedmpam

ll.lamenai[h(bm { Bommei’ : oemln condndom ‘Botrower shall-have the nght 0 !nve
enforoement of this Sec discontinued umep«mlod:earb«or(a)says(ormhodmpamd
spplicable law may specif ormb IR ¢ llomypowaofsalcoonumedhlhis&cunl
Instrument; or (b) eniry n judgr.mmf gy shin € (y Ins:mmmt. conditions ar¢ that Borrower: (; u:z(ra s Lender &)

sums which then would mderdeccwuyluﬂmnmtmddwNowadnowcdaﬂm oce (b) cures any

defauk of myodmmvmuawmls:(c) pays all expenses incurred in enforcing this Security. Insimment, including, but

notluuodn.m.biemwy fw.and(d)ﬂmssuchmsmdamymablquummasswe;hudwlho(mu

y the sums secured by this Security

Uponrehmmbmeow mzlusuumtmdlhcobh s socured

had occurred. Howevey, this right to reinstate shall not apply in the case of

17.

19, Sale of Note; hn.edl.ouSenlur The Nok or a partial interest in the Note ( ether. with this Security
Iastrument) may be s0kd one or more times withowt prior notice 10 Borro w.Anlemymuhha?lfangchnwmmy(known
as the "Loen Servicer”) that collects monthly
mory chinges of the Losn Servicer \

¢ law, 'l‘lwnobccm!lswcmcnanemd

j made.’lhcnodccwillalsocomainmyodm
information required by applicable law,

29. Hazardous Substances. Bormower shall not cause or permit the presence, use, disposal, storage, or relcase of any

ubdmmahmeﬁopmy.BmmMnotdo,mnl}owmymdselodo anything affecting the Property

that is in violation of any Environmental Law, The preceding two scalences shall not ¥ to the presence, use, or storage on the

:gpatydunaﬂqwdmsmmnmgmﬂlyrmgnm appropriate 10 normal residential uses

10 Mainicnance Pmpaty
B(nowaMpmmpdy give Lender writien notice of sy hwmzum chum demand, lawsuit or other action by any

governmenial or m}mywmvwmhvdvmmmy }hz.nrdousSuwaeotEnvmunen Law

o[whichBommethu k.f ¢ Ifwtgwmirahm&fnd by any govmmmmmguhgymmdmgg.ﬂ;m

removal or other remediation of an ubstance affecting the Property is nocessary, Borrower prompily take
remodial actions in with Environmental Law

 As used in this peragraph 20, *Hazardous Substances” mﬂmwb&umdcfmulmmmorhnudmusubsmmby

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produclstoxlc

mmmm»mmm malcrisls containing asbesios or formaldehyds, and radioactive malerials

p-ngghm *Environmenial Law® murmummumdmmmwmmmummm

ety or environmenial profection.

NON-UNIFORM COVENANTS. Bormwamdlmderfmheroovaumdagreeafolbws.

21, Acceleration; Remedies. Lender shall give notice to Borrower prioe (0 acceleration following Borrower's breach of
aymwmh&bw,m-at(wmwwmmmm«paw 17 unless
applicable law provides stherwioe). The notice shall specily: (a) the default; (b) the action required to cure the defaulkt; (c)
2 dale, ot less than 3§ days from ihe dale the notice Is given to Borrower, by which the default must be cured; and (d)
that faliure to cure the defaulki on or before the date specified in the notice may result im acceleration of the sums secured
by this Sccurity Instrument snd sale of the Property at public auction at a date ot less than 120 days in the future, The
motice shall {urther imform Borrower of the right io reinstate after acceleration, the right to bring a court action to assert
lhem-exhluuofaddulornymdefmeoflm!om&rathnnflsale,audanyothernaﬂmuquiredlo
be imcluded im the notice by applicable law, lﬂheddullh-olwedolorbdmthedalespmﬁedhmmke,ludﬂ
ot s option, may require immediaie payment in full of 2l sums secured by this Security Instrument without further
demand and may invoke the power of sale and uny other remedics permitied by applicable law. Lender shall be entitled to
coliect all expenses Incurred ln pursuing the remedies provided Im this paragraph 21, including, but not Iinned to,

_ reasomable atforneys’ fees and costs of title evidence.
’ lflxuduhvokuthemerﬁnle,lada'lhlglvewrﬁmmhtoTruﬁteoﬂbeoccurrenctofneventofdd!ul
and of Lender’s election o cause the Property 10 be sold. Trusice ané Lender shall take such action regarding netice of
sale and shall give such notices 1o Borrower and 10 other persons as applicabie law may require, Afier the time required

‘ Faim 3044’8/ |
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t demand on Borrower, shall se the Property
term m&nwhlhmhd‘ahhmw
» sale of the Properiy for 8 peried or perlods

s
fi
ﬁxedhlbelot!ceofnk.uudﬂorﬂs

;

without aa{ covenant or warranty,
of the truth of the statements m
‘expenses of Lhe sale, including, but not
Security Instrumznt; and {(c) any excess
th county Ia which the sale took place.
Security Instrument, Lender shall request Trusios o reconvey
noics ¢videncing secured by this Security Instrument 0
the person of persons legally entitied 1o 1L
on OB, ,

, w%m;g}:ﬁkhw.wmmyfmmmw&mmuamembm
hereunder who has ceased (0 oCL idtoulconveymofchmWy.mcsummwmlemwdm §

j and dutics conferred upon Trustoe herein and by spplicable law.

y. The Property is not used principally for agricultural or farnming purposcs.

i

gpgggzg

g
xk
1

25. Riders o this Securify Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Mlmuwvmﬂmmdmhm&ammhmmmhmeMMWl
dtceovcnmundwdﬂs«ﬂymuﬂwmaﬁ)mapmdmh&cwylnm

(] Condominium Rider ) 14 Family Rider

[ ] Plaancd Uait Development Rider ] Biweekly Payment Rider
] Rate Improvement Rider ] Second Home Rider
] Other(s) [spexify)

BY SIGNING BELOW, Bmowmomsudme«mﬂwmmdcova\muconhimdinmis Security Instrument and in
myridw(s)cxecu&edlwllormwamdmdedwi&hil.

Winemet S ec—
S T (Seal)

~

DAVID GILDERSLERVE -Borrower

(‘jg(}bn(/(gﬂ'\‘ (Seal)

o1Lo¥RALEEVE Borrowes

(Scal)
-Borrower

STATE OF WASHINGTON
County of SKAMANI A ) =

Ow this day personally appeared before me DAVID GILOERSLEEVE D JoAme GILOERSLEEVE, MUSBAND & VIFE
0 mo known (0 be the individual 5 in and who cxccuied the within and forcgoing instrument, and
scknowledged hat 7HEY sl : free and voluntary act and deed, for the uses and purposes
GIVEN under my hand and offiGial sésl thioragy Y7 day of MARC ¢ , 953

' ,5M/uvm dedt J.b

@R -HMWA) a1
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ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this }g¢ day of March 1995 .
and lsincorponlodimomdaha!lbcdeemodloatw&dmdsupplcmmuheMomagc.MdomeslmSctunly
Doed (the "Security Instrument™) of the same dale given by the undasigned (the "Borrower®) to sccure Boirower's
A RIVERRVIIH é‘h&m mx, FSB A FEDERALLY-CHARTERED SAVINGS BANK

(the "Lender™) of the same dale snd covering the property described in the Security Instrument and located at:

0.4 S8TILL COVE LANE
STEVENSON, WASHINGTOM 98648

(Property Addrzur)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN. THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX!MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (0 the covenants and agrecinents made il the Security Tnstrumen,
Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial indcrest rade of 7625 %. The Note provides for
changes in the interest raie and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intoreat rale 1 will pay may change on the find day of = APRIL o, 1996 andon that
day cvery 12sh month thereafier. Each date on which my inlerest rake could change is called a "Change Dake.”

(B) The Index

Beginning with the first Change Date, my inferest rate will be based on an Index. The "Index” is the weekly
average yicld on United States Treasury sccurities adjusted 10 & constant maturity of 1 year, as made available by

2. the Foderal Reserve Board. The most recent lndex figure available as of the daie 45 days before each Change Date
is Callod tho “Cusrent Index.”

lf&l@xumhxaavm.mmmmm:mwh&xwhichisbmoduponwmpu'able
information. The Nole Holder will give me notice of this choice,

(C) Calculation of Changes "

Before each Change Date, dacNolel-bkiawdlcakuhlcmyncwmrwbyaddmg —

TWO AND THREX QUARTERS percentage poini(s) ( 2.750 %) o the
Current Index. The Noie Hoider will then round the result of this addition o the nearest one-cighth of one
percentage point (0.125%). Subject 1o the limils stated in Section 4(D) below, this rounded amount will be my new
 inierest raie until the next Change Date.

' TchoieHoldetmlldwnmuwmnuofihem&lypnynuumﬂmubesuf&mqunyﬂw
uapndpnnc:pdduluncxpecledlomudnChmchucmfuuonﬂ\eMatmtyDatcumymwmrac
nmbumnllyoqualpnymu.mmkofdmcakuhuonwxllbcthcncwmnoumofmynmmlypaynwm.

(D) Limits on Interest Rate Changes

Thehuu(rdelunmqwedbpnyldwﬁrlelmgeDalewullnotbegrca&crUm

9.625 % oc less than 5,625 %. Thereaflter, my interest rate will never be
increased of decreased on any single Change Dale by more than two percentage points (2.0%) from ihe rate of
interest | have been paying for lhepmoulmg 12 months. My interest rale will mverbegreatcnhan

12,625 %.

(E) Effective Date of C

My new inlerest rate will become effective on each Change Date, | will pay the amount of my new monthly
paymaubegmnmgondwfmmdxlypaymdalcaﬂaﬂwChanchawmu!mcamoumofmymomhly

(F) Noﬂne of Ehn es

The Noie Holder wnljddlvaornndlomanouccofmychmgcsm my mlcrestmcandthem\oumofmy‘
monthly payment before the effective date of any change. The notice will include information required by law to be
‘g’:;vm me and also the tte and iclephone number of & person who will answer any question I may have regarding

notice.
MULTISTATE ADJUSTABLE AATE RIOER - ARM 5.2 - Bingle Family . Feanie Mes Freddis Mec Uniform instrument ' Form 3111 378

(AR
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN E!)RQOWER

Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Tranofer of the Property or a Beweflcial Interest s Borvower. I{ all or any part of the Property of any
interest in it Is sold or ransferred (o §f a bencficial interest in Bosrower is sold or transferred and Borrower is not a
natural person) without Londer's prior writken consent, Lender may, ot its option, require immediate payment In fuli
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lénder if exercise is
prohibited by federal inw as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrowor causcs 10 be submitied 10 Lender information required by Lender 10 cvaluale the intended transferee as if
a ncw loan were being made to the ransferes; and (b) Lender reasonably deterimines that Lender's security will not
be impaired by the loen assumption and that the risk of a breach of any covenant or agreement in this Security
lastrument is accepiable W0 Lender,

To the extent permitied by appiicable law, Laiider may charge a reasonable fee as a condition 10 Lender's
consent 10 the loan assumption. Lender may also require the transferee 10 sign an assumption agreement that is
sccepiable W Lender and thid obligates the trans{eree 10 koep all the promises and agreements made in the Noie and
in this Security Instrument. Borrower will continue 10 be obligated under the Noile and this Sccurity Instrument
unlcss Lender releases Borrower in writing.

If Lender eacrcists the option 10 require immediate payment in full, Lender shall give Borrower notice of
acceleration. The rotice shall provide a period of not kess than 30 days from the dale the notice is delivered or
mailed within which Borrower must pey all sums secured by this Security Instrument. If Borrower fails 10 pay these
sums prior 10 the cxpiration of this period, Lmdumyhvokemymwdwspmmmdbymmhwm
without further sotice or demand o Borrower.,

BY SIGNINQ BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Adjusiable
Rz Rider.,
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LEE -Borrower
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