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THIS DEED OF TRUST (*Security Instrument?) Is made on _February. 27th
1995 . Thegrantoris ROBERT K. TRACEY, an unrarried individual

: ' (‘Borrower). The trustee is CLARK _COUNTY TITLE COMPANY, a_
Washingten Corporation (Trustee?). The beneficlary is
_WASHINGTON MJTUAL BANK. , which is otganized and existing
undet thelaws of _Washingtan , and WhOSO addressis 1201 THIRD AVEXRE,

_SEATTLE, WA _ 98101 (Lender’).

Borrower owes Lender the principal sum of _SIXTY-FIVE THOUSAND & 00/100-=-
Dollaia (U.S $_65,000.00 ). This debtis evidenced by Borrower's

note dated the same date as this Security Instrument ("Note'), which provides for monthly payments, with the full debd, if
paid earlier, due and payable on _Septemter 1st, 2024 This Security Instrume
secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
modifications of the Nots; (b) the payment of all other sums, with Interest, advanced under paragraph 7 to protect the secur
of this Security Instrument; and () the performance of Borrower's covenants and agreements under this Security Instru
and the Note. For this purpose, Boriower irrevocably grants and conveys to Trustee, in trust, with power of sale, the followi
described property located in _SKAMANTA : -_Courty, WaShington: A TRACT OF
1AND IN THE EAST HALF OF THE EAST HALF OF THE NORTHEAST QUARTER OF SECTICH 27,
TOWNSHIP 2 NORTH, RANGE S5 EAST OF THE WILLAMETTE MERIDIAN IN THE CONTY OF SKAMANIA
AND STATE OF WASHINGTUN, DESCRIBED AS FOLLOWS:

WA 98648
[ ¥4

mmm
Parces 8 22 27-RIPY,

LOT 4 OF THE ADDITION TO FRED MORGAN SHORT PIAT, RECORDED IN BOCK 2 OF SHORT PLATS,
'PAGE 121, SKAMANIA COUNTY RECORDS.

1988 KIRKWOOD, 28 X 36 SERIAL #GSTOR398812664

Vi

2A. /65

Gary H. Martin, Shamania County

Reg. stered Iﬁ '
Iedixed, B v2
tnfhrec! .

' D

which has the address of __ MP_4 . 051, WASHOUGAL RIVER RD

(Swrwed)

Washington___ 98671 (‘Property Address’);
{Zp Code)

TOGETHER WITH ali the improvements now or hareafter erected on the property, and aif easements, appurienances, and
fodures now or hereafter a pan of the propery. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing Is refecred 10 In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereb;/ conveyed and has the right to grant and
convey the Property ard that the Property I8 unencumbered, except for encumbrances of record. Borrower wairants and will
defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unform covenants for national use and non-undform covenants with limited
variations by Jurisdiction to constitule & uniform security instrument covering reai property.

WASHINGTON - Single Family - Fannle Mae/Freddls Mec UNIFORM INSTRUMENT Foim 3048 §/90 (pago 1 of 4 pages)
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UNIFORM COVENANTS. Botrewet and Lender coversnt and sgre€ as follows: : o7
1. Payment of Principel and Interesi; Prepayment and Late Chaigas. _Botrower shafl promptly pay when due the principal of and
interest on the debi evidenced by the Noto and any piepsyment and late charges due Under the Note, _ S
2, Funds for Taxes and Insursnce. Subjectio applicablelaw orto a wiitten walver by Lendet, Borrower shall pay 10 Lender on the day
. monthly payments are due under the Note, until the Note Is paid in full, & sum (Funde’} for: (s) yearly taxes and sssessments which may attain
prictity over this Becurity Instrumment as & lisn on the Propeity; (b) yearly feesehold psyments of ground rents on the Property, i any; (¢) yearly
. hazard of pioperty Insutance premiums; {d) yearly ficod insurance premiums, if sny; (9} yearly mortgege insurancs premiums, i ary; and () sny
sums payable by Botrower to Lender, i accordance with the provisions of paregraph 8, In lisu of the peymaent of mortgege inturance premiums.
These items ere called *Eecrow Hema.' Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount &
lander for & ledsrally related morigage loan may require for Borrowar's escrow account undar the foders] Real Estate Gottlement Procedures Act
of 1974 as amsnded from time to time, 12 U.8.C. Scction 2601 of seq. (RESPA"), unless ancther lew that applies 1o the Funds sela a losser
smounL. i 86, Lender may, 8! any time, collect and hold Funds in an amount not fo exceed the fesser amount. Lender may estimate the amount
ol F!qndbt' d[ue on the basls of current deta and reasonable estimstes of expenditures of future Escrow tems of otharwise In accordance with
apphcable faw, . -
The Funds shall be held in an institution whose deposits are Insured by & federsl agency, instrumentality, of enlity Gncluding Lender, #
Lender Is such an institution) ot in any Federal Home Loan Bank. Lendar shalf spply the Funds to pay the Escrow Rems. Lender may nol charge
Borrower for holding and applying the Funds, ennually snalyzing the escrow account, of verfying the Sacrow Mems, unless Lender pays
Borower interest on the Funds and applicable lew permits Lender to make such & charge. However, Lender may require Borrower (o pey a
one-time charge for an independent real estate tax reporting service used by Lendet In connsction with this loan, unless spplicable law provides
ctherwise. Unless an agreement ls made o applicable few requites Interest to be paid, Lenc'ar shail not be required to pay Borrower ety interest
of sarnings ¢n the Funds. Borrower and Lender may sgres in writing, however, that intersst shall be peid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of ths Funds, showing credits and debits to the Funds and th. sy for which each debit to
the Funds was made. The Funds are pledged s additionsl security for %t sums secured by this Security Instr’ ':‘i T
K the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Boirowsr fof the excess
Funds in sccordance with the requirements of applicable Isw.  if the smount of the Funds held by Lender st any time Is not sufficlent to pey the
Escrow Roms when due, Lender may so notity Borrower In writing, snd, In such case Borrower shell psy to Lender the amount necessary to
make up the deficlency. Borrower shell meke up the deficlency in no mote then twelve monthly psyments, st Lender's sole discretion.
Upon payment in full of sl sums secured by this Security Instrument, Lender shak promptly refund to Borrowsr any Funds held by Lender.
H, under paragraph 21, Lender shall acquire of sell the Property, Lender, priot 10 the acquisition of sale of the Property, stiall apply any Funds
held by Lender at the time of scquisition of sale &4 a credit against the sums secured by this Security Instrument.
3. Appiication of Payments. Unless spplicable law provides otherwise, all psyments received by Lender under parsgraphs t and 2 shall ..
be applied: firsl, lo any prepsyment charges due under the Note: second, to amounts paysbie undet paragreph Z; third, 1o interest due; fourth,
. toprincipel due; and last, or any {ate charges due under the Note.

4. Cherges; Liens. Borrower shall pey all taxes, assessments, cherges, fines and impositions sttributable to the Property which may
sttain priority over this Security instrument, end lessehold payments or ground rerts, il any. Borrowsr sheli pey thess L% <stions In the manner .
ptovided in patagraph 2, of if not pald in that manner, Borrower shali poy them on time directly o the perscn owed p’u‘yni'ont Borrower shall
promptly furaish to Lender alf notices of amounts to be paid under this parsgraph. ¥ Borrows: makes these peyments directly, Borrower shell -
ptomptly furnish to Lender recelpts evidencing the payments. )

Botrowe: shall promptly discharge any lien which has priority ovet this Security Instrument unless Borrower: (s) agrees in writing to the
p;zmcnt of the obligetion secured by the lien In 8 menner accepiable to Lender; (b) contests in'good faith the lien by, or deferids sgeinst
erdorcement of the fien In, legal proceedings which In the Lender’s opinlon operate 1o prevent the enforcement of the tien; or {c) secures from the
holdet of the lien sn agreement satisactory to Lender subordineting the lisn to this Security Instrumert. if Lender determines thet any psrl of the
Property Is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice [dentifying the lien.
Borrower shall satisty the lien of take one of more of the sctions set forth above within 10 deye ol the giving of notice. :

5. Hazard of Property Insurence. Boriower shail keep the improvements now existing of hetesftat stected on the Property insuted

gainet loss by fire, hazerds included within the term *extended coverage’ and any other hazards, including fioods of flooding, for which Lender
uites insurence. This insurance shall be meintained in the amourts and for the periods thet Lender requires. Ths insurance carrier providing

o insurance shafl be chosen by Bortowsr subject to Lender's spproval which shall not be unressonably withheld. ¥ Borrowrer fails to meintain
erage described sbove, Lander may, st Lender's option, obiain coverage 1o protect Lender's rights In_the Property in accordance with
sgraph 7. '

A.l'l)?nourcnco policies and renowals shail be sccepteble to Lender and shall include & standerd mortgage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shafl promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Botrower shall give prompt notice 1o the insurence carries and Lender. Lender may meke proof of loss  not madse
promptly by Borrower, : )

Unless Lender and Borrowsr ctherwise sgree In writing, Insurance procseds shall be applied to restorstion of tepalr of the Property
damaged, if the restoration of repait Is economically feasible and Lender’s security Is not lessensd. H the restoration or repair is not economically
feasible or Lendsr’s security would be lessened, the insurance proceeds shall be spplisd to the sums secured by this Security Instument,
whethat or not then due, with any excess paid to Borrower. if Borrower sbandons the Property, or does not snewet within 30 deys a noftice from
Lender that the insurance carriet has cffered to settle a claim, then Lender may coliect the insurance procesds. Lender may use the proceeds to
repair of restore the Property of to pey sums secured by this Security Instrument, whether of not then dus. The 30-dey period will begin when
the notice Is given. , . : ,

Unless Lender and Boriower otherwise agree in writing, any application of proceeds to principal shell not extend or postpone the due date
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. i under pazagraph 21 the Properly s
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting fiom damage o the Properly prier to the acquisition shall
pese to Lendef lo the extent of the sums secured by this Security Instrument Immediately priot to the acquisiticn.

5. Occupancy, Preservation, Meintenance and Protection of the Proparty; Borrowse's Loan Application; Leassholds. Borrower
shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security [nstrument
and shall continue 1o eccupy the Property as Borrower's principal residence for st least 'one year aftér the dste of occupancy, unless Lender
otherwise agrees in writing, which cornsent shall not be unisasonably withheld, or unless extenuating circumstances exist which are beyond

. Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, of commit waste on the
Property. Borrower shall be In default # any lodeiture action of procesding, whether chvit or criminal, Is begun that in Lender's good faith
judgmernt could resukt in forfeiture of the Property or otherwise materlaity impair the lien created by this Security Instrument or Lendsr's security
interest. Bosrower msy cure such a defau't and reinstala, as provided In paragraph 18, by causing the action ot proceeding 1o be dismissed with
a ruling they, in Lender's good faith determination, precludes forfeiture of the Borrower’s intecest in the Property or other material impairment of
the lien crested by this Security Instrument or Lender’s security intetest. Borrower shall also be in default if Borrower, during the loan application
ptocess, gave meterially false or inaccurate information or statements to Lender (of failed to provide Lender with any material information} in
connection with the loen evidenced by the Note, including, but not limited to, representations concerning Bosrowei's occupancy of the Property
8s a principal residence. N this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease. ¥ Borrower
acquites fee titie 1o the Property, the loasehold and the fee tile shall not merge unless Lender agrees to the mergar in wiiting. '

7. Protaction of Lendet’s Rights in the Property. il Borrower fails to perform the covenants and agreements contained In this Security
tnstrument, or thete Is & lega! proceeding that may significantly affect Lender's rights in the Property {such as a proceeding in bankruptey,
probate, for condemnation of forfeiture of to enfoice faws of regulations), then Lender may do and pay for whatever is nocessary lo protect the
value of the Property end Lender’s rights In the Property. Lender’s actions may Include paying any sums secured by a lien which has priority
over this Security Instrument, appearing In court, paylig reascnable attoineys' fees end entering on the Property to make repairs. Ahhough
Lender may take action under this paragraph 7, Lender does nothavetlo doso. -

Any amounts disbursed by Lender under this paragraph 7 shell become additional debt of Borrower secured by this Security Instrument.

- Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lander to Borrower tequesting peyment.

8. Morigage Insurance. Hf Londer required niorligage Insurance &3 s condition of making the loen secured by this Security Instrument,
Borrower ghall pay the premiums required lo maintalin the mortgage insurance In effecL K, for any reason, the morigage insurance coverage
tequired by Lender [apses o ceases to be in effect, Borrower shall pay the premiums required to cbiain ¢toverago substantially equivalent to the
morigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect,
from an alternste morigage insurer approved by Lender. N substantially equivalent morigage insurance coverage is not available, Bosrower
shall pay to Leader each month a sum equal fo one-twe'fth of the yeasdy motgage insurance premium being peld by Borrower when the
insurance coverage lapsed of ceased 1o be in effect. Lender will accept, use and retaln these payments as a loss reserve In lieu of motgage
Insurance. Loss resarva payments may no longer ke required, st the option of Lender, i morigsage insurance coverage (ir the amount and for
the perlod that Lender requires) provided by an Insuzer sppraved by Lender agaln becomes available and is oblaln ;d. Borrower shall pay the
premlums required to malntain morigage insurance in effect, or 1o provide e loss reserve, until the requirement for morgage insurance ends in
sscordance with any written agreement between Boriower and Lender or epplicable law. -
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+ 9. inspection. Lender or #s sgent may make ressanable entiles upon snd Inspections of the Property. Lender shall give Botrower notice
ot the time of ot priof lo an inspsction specitying ressonable causs for the lnspection, '
10. Condemnation. The proceeds of ey sviard of claim for damages, direst of consequentiel, In connection with any condemnation ot
other taking of any padt of the Propady, of lot conveyance in lieu of condemnation, are hereby aseigned and shall be paid to Lender. - -
In the event of a tela) 12king of the Property, the proceeds shall be applied to the sums secuted by this Security Insument, whether of not -
then due, with any excess paid to Borrower, ln the svent of & panial taking of the Property In which the felr market value of the Property
Immediately before the taking Is equal lo ot greeter than the smount of the sums secured by this Security Instrument immediately befote the
taking, unless Botrower and Lender otherwise agree In wiiting, the sums sectured by this Security Instrumant shall bs feduced by the amount of
the picceeds myultiplied by the following frestion: (8) the tolal ameunt ¢f the sums secured immadistely before the teking, divided by (b) the falt
markel value ol the Propery Immedistely before the teking. Any halance shall be peld to Borower. inihe event of a partial taking of tha Propery
in which the falt market valus of the Property immedistely befoie the taking Is laes than the amount of the sums secured immediately boloce the
taking, unless Borrower and Lender otherwise sgred in writing of unless applicable law otherwise piovides, the proceeds shall be applied to the
sums secured by this Security instrument whether of not the sums sre than due. i g
K the Property ls abandaned by Botrower, of H, sfier notice by Lender to Borower thet the condemnor offers 1o meke an swaid of seitle a
claim fot demages, Borrower fails 1o respond to Lender within 30 deys sfiet the dele the notice is given, Lerder Is authorized to colleil and spply
the proceeds, st its option, either to restorstion of repait of the Properly of 10 the sums secured by this Security Instrument, whether of not then
due. - s K
Unlsss Lender and Borrowet othemnies agres In wiiting, sny application of proceeds to principal shall not extend or postpane the due date
of the monthly payments referred to In paragraphs 1 and 2 of change the amount of such payments.

. 11. Borrowet Not Retessed; Forbeaiance By Lender Nol @ Walver, Extension of the time (o payment o modificetion of amortization
of the sums secuted by this Sacurity Inetrument granted by Londer to any successor [n Interest of Bortower shalf not operste to release the
lisbilty of the ofiginal Berrower of Borrowst's successors In intetest. Lender shill not be required lo commente procecdings agalnst sny
successof in interost of refuse to extend time lor payment ot otherwise modify amortization of the sums secuied by this Security Instument by
resscn of any demand made by the eriginal Botrower or Borrower's successors In intersst. Any lorbearance by Lender in exercising any right or
temedy shali nct be a walver of of preciude the exerclse of any right of remedy. .

12. Successors and Assigas Bound; Joint and Seversl Lebility; Co-elgners. The covenents end agreements of this Security
Instrument shall bind and beneft the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Boriower's
covenants and sgreements thall be joint and several. Any Borrowsr who ¢co-signs this Security Instrument bt doés not execute the Note: (8} Is
<o-signing this Security tnstrument only to mortgsge, grant and convey that Borrower's interest in the Propeity under the teims of this Security
Instrument; (b) is not personally obligsted to pay the sums secured by this Security Instrument; and (c} agrees thel Lender and any othet
Botrowss may sgree 1o exiend, moddy, lorbeer of make any accommodations with regard to the terms of this Secuiity Instrument or the Note
without that Boriowet's consent L

. 13, Loen Charges. K the loan sacured by this Security Instrument is subject to a lew which sets maximum loan charges, and that law s
finally intarpreted so that the interest or cther loan cherges collected of to be collected in connection with the loan excesd the permitled limits,
then: (&) any such loen charge shall be teduced by the smount necessary to reduce the charge to the permitted limit; and (b) any sums already
colfacted from Borrowet which extecded permitted limits will be refunded to Borrower. Lender meay choose 1o make this retund by reducing the
principal owed undet the Note of by meking s direct peyment fo Borrowet. i a tefund reduces principal, the reduction will be trested &1 a partial
prepayment without any prepeyment chaige under the Note. ~

14. Notices,, Any notice to Borrowst provided for in this Sscurity Instrument ehall be given by deliveiing it or by maiting it by first clase
mail unless applicable faw tequires use of ancther method  The nclice shali be directed to the Property Addiess or any other address Borrower
designstes by notice to Lender. Any notice 10 Lender shall ba given by first class mail to Lender’'s addiess stated hetein of any other address
Lendst designates by notice ic Borrower, Any notice provided for In this Security Inatrument shall be deemed to have been given to Borrower or
Lender when given as provided in this parsgraph. . .

15. Qoverning Law; Severability. %’hh Security instrument shell be governed by federal law and the law of the jurisdiction in which the
Property Is locsted. In the event that any provision or clauss of this Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect othef provisions of this Security \nstrument of the Note which can be given effect without the conflicting provision. To this end the
provisions of this Sectiricy - strument and the Noie are declared 10 be severable. '

18. Borrower’s Copy. Borrower shall be givenone conformed copy of the Note and of this Security Instrument.

17. Trenstet of the Property or & Beneficial inlereat in Bormower. If all of any part of the Pioperty or eny interest in it is sold or
transfetted (or # a Lereficial intetest In Borrower ls sold of transferred and Borrowet Is not & natural person) without Lender's prior written
consert, Lendet may, st its option, require immediste psyment In full of &li sums secured by this Security Instrument However, this option shall

. not be xérelyag by Lender if exercise Is prohibited by federal law as of the date of this Security Instrument.
S L&zdg'gx‘_wclm this option, Lender shell give Borrower notice of acceleration. The notice shall provide a period of notlecs than 30 days
. frogm the date the nokcé Is delivered or mailad within which Boriowsr must pay all sums secured by this Security instrument. if Borrower fails to
Y Sdia prior, o the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
T orde on Boticwer. » . - S
L grower's Right 1o Reinetate, il Borrower meets certaln conditdns, Borrower shall havs the right to have enforcement of this
n ébbumyl ument discontinued a1 any time piior lo the eartier of:- (a8} 5 days (o1 such other period as applicable law may specify for
4 tyrdptement) belors sale of the Pioperty pursuant lo any powst of sals contalned in this Security Instrument; or (b) entry of a fudgment enfcrcing
the Sacurty Instrument. Those conditions sre thet Botiower: (s) pays Lender all sums which then would be due under this Sesurity Instrument
and the Note ss # no acceleration had occurred; (b} cures any default of any other covenants o agreements; (c) pays ail expenses incurred In
srforcing this Security Instrument, Including, bu not limited (o, reasonable attorneys’ fees; and (d) takes such action ss Lender may reasonably
toquire 10 sisure that the lien of this Security Instrument, Lender’s rights in the Property aid Borrower’s obligstion to pay the sums secured by
this Security Instrument shall continue unchanged. .Upen teinstatement by Botrowar, this Security Instrument and the obligations secured hereby
shail zemain fully effective as if no acceleration had occuired. However, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Nole; Change of Loan Servicer, The Nota or a pastial interest in the Note (logethes with this Security Instrumenfy may be sold
one or moie times without prior notice 1c Borrewer. A sale may result in a change in the entity (known as the 'Loan Servicer) that cotlects
monthly payments due under the Nole and this Security Instrument There also may be one or more changes of the Loan Sesvicer unrelated to a
sale of the Nota. if there Is a changs of the Loan Servicer, Borrower will be ghven writlen notics of the change In accordance with paragiaph 14
sbove and applicsbla lave. The nolice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable faw.

20, Hazardous Subsisnces. Borrowser shall not cause or permit the presence, use, disposal, storage, or telease of any Hazardous -
Substancss on of In the Property. Borrowsr shall not do, nor allow anyone else to do, anything; affecting the Property that Is In violation of any -
Environmental Law. The preceding two sentences shall not apply to the presence, use, of slorage on the Properly of small quantities of
Hezardous Subsiances that are generally recognized to be appropriate 1o notmal residential uses and to maintenance of the Property.

Borrowet shall promptly give Lender writlen notice of any Investigation, claim, demand, lawsuit or other action by any governmental or
reguistoly agency ot piivate party lnvolving the Property and any Hazardous Substance of Environmenta! Law of which Borrower has actual
knowledge. ¥ Borrower learns, of Is nolified by any governmentsl or regulatory euthority, that any removal or othér temediation of any
Hazardous Substance affecting the Properly Is necessary, Borrower shall promptly take all necessary remediai actions in accordance with
Environmmental Law.

As used in this parsgraph 20, ‘Hazardous Subsiances' are those substances defined as toxic of hazardous substances by Envlronmental
Lesw and the foliowing substances: gasoline, kerosane, cther flammable of toxic petrolesm Products, toxic pesticides and herbicides, volatile
solvents, malerialy containing asbestos or formaldehyde, and iadicactive materials, As used In this paragraph 20, "Environmental Law* mesns
federal isws and [aws of the jurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lander shall give notice 1o Borrowet prior to acceleration following Borrower's breach of any
covenant of sgresment in this Security Instrument (bul not prios to acceleration under paragraph 17 unless applicable law provides
otherwise). The notico shall specily: (a) the default; (b) the action required 1o cure the default; (c) 8 Fate, not lees than 30 days from the
date the nolice fs given fo Borrowsr, by which the dolsuft must be cured; and (d) that fallure 10 cure the defaull on or before the date
spacified In the notice may resull In accelaration of the sume secured by this Security Instrument and sale of the Property st public
suctlon at a date not less than 120 days in the fulurs. The notice shall further inform Borrower of the right 1o reinstate after accelaration,
the right to bring a court action 10 sseert the non-existenca of a default or any other defense of Borrower o acceleration and sale, end
any othet maties requlred to be included in the notice by £ ppiicable law. if the default is not cured on or before the date spectited In the
notice, Lender &1 e option may require Immediste payment in full of oll sums secured by this Security Inslrument without further -
demand and may Invoke the power of sale and any other remedies peimitied by applicable law. Lender shall ba entitled to coltect all

axpenses Incurred In pursuing the teredies provided In this paragraph 21, Including, but not timHed 10, teasonable sttorneys’ fess and
costs of title svidence. -
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: H Lendet invokes the power of sale, Lender shall glve writion notice 1o Trustee of the cccutrence of an wrent of detault arid of
Lender’s etection to cause the Property 1o be soid. Trusiee and Lender shall take such action fegarding notice of sale and shall glve
such notices 1o Bprrower and % other persons as spplicable few may require, Afier the time required by applicable law and efter
pubiication of the notice of sale, Trusies, without demend on Botrower, sha!l eell the Property al public auction 1o the highest bidder st
the time and place and under the terme designeied in the notice of sale In one of mote patcels and In any order Trustes determines. .
Tiustee may postpone sale of the Property for & period or periods permitied by sppiicable faw by pubiic snnouncement at the time and
place fixed in the notice of sale. Lender of its designee may purchase the Property stany sals. . 2

Trustes ehall deilver 10 the putchaser Trustee’s deed cenveying the Property without any covenant or warranty, expressed of
Impliad. The reciials in the Trustes's deed shali be prima facle evidence of the truth of the statements mada thetein. Tsustes shall apply
the proceeds of the sale In the feliowing order: (a) 10 il sxpenses of the sale, Including, but not limited to, reasonsbie Trusies's end
attorneys’ fees; (k) 10 all sums secured by this Secuiity Instrument; and (c) any excess o the person of persons legelly entitfed to ltor 1o
the clerk of the superior court of the county in which the sale took plece, : - .

22. Reconveyance. Upon paymant of el sums secured by this Security Instrument, Lender shall request Trustes 1o reconvey the
Pioparty and shalt sutrender this Securty Instrumert and all notes evidencing debt setured by this Security Instrument 1o Trustee. Trustes shali
reconvey the Propeity without warrsnty and Lender shalt charge Borrower a relesse fee [n an amount allowed by applicable law. Such pereon or
persons shall pay any recordstion costs. : )

23. Substitute Trustes. In sccotdance with applicable law, Lender may from tme to time appoint 8 successof trusles to any Trustee
appolnted hereunder who has ceased to sct. Without conveyance of the Property, the successor trustee shall succeed to ail the title, power and
duties conferred upon Trustee herein and by spplicabla lew. ) :

24. Use of Property. Tha Piopedy Is not used principatly for agricultural of farming purposes.

25. Riders ic this Security Instrument. Ir;no of mote tiders es execuled by Borrower and recorded together with this Security
Instrumend, the covenants and agresments of each such rider shalt be incorporeted into and shall emend and supplement the covenants and
egreements of this Security Instiument as if the rider(s) were & pard of this Security Instrument. {Check applicabls box{es))

(] Adjustable Rate Rider (7] Condominium Rider () V-4 Family Rider

{7) Graduated Payment Rider { _} Planned Unit Development Rider {_) Biweekly Payment Rider
{] Baltoon Rider { "] Rate Improvermnent Rider (] Second Home Rider
(X) Other(s) [specityl  construction Addencum Rider ’

BY SIGNING BELOW, Bosrowsr accepts and agrees 10 the lerms and covenants cortained in this Security Instrumen and in
any rider(s) executed by Borrower and recorded with at. '

ROBERT K. TRACEY

RELTLILITIT

\\\
L PP

)

. 5 'f, . -
STATE OF WASHINGTON =90 Haisnt a0,
1 0’% Courity 5s: , f.....ffn‘\
on this__ 2§ day of \42—[-’ : , 19 75/ , before me the unidersignéd, a Notary
Public in and for the State of Washington, duly commissioned and swoi, personally appeared _ ROBERT K.

to me known to be the individual(s)

described in and who executed foregoing instrument, and acknowledged to me that she/they $igned and
sealed the said instrument as 3 iy ‘e and voluntary act and deed, for the uses and purposes therein
mentioned.

WITNESS my hand and official seal affixed the day and year in this cerificate above written.

My Commission expires: (-6 (1’6 Mm LL) @M‘VO

Hetary Pubiic n and %or the State of Washington resiing ot L OUNCOULR~
Beth, m. Woo dwar-©

REQUEST FOR RECONVEYANCE
TO TRUSTEE: : ‘

The undersigned Is the holder of the note o notes secured by this Deed of Trust. Said nole of notes, logether with all
.other indebledness secured by this Deed of Trust, have been paid in full. You are hereby directed 1o cancel said nole or
notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now heid ty you
under this Deed of Trust to the person or persons legally entitled thereto.

DATED:

WASHTNGTON MUTUAL RANK
a corporation

By

Mail teconveyance to
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(1) Yashington "~ CONSTRUCTION TERM RIDER TO DEED OF TRUST
A t : B O OK | 4 8’ PA GF qq lp {Combination Construction and Permanent Loan)
. . - Loan #:01-973-504436-7

THIS CONSTRUCTION TERM RIDER YO DEED OF TRUST Is made this 27th _day of .. Febrwary . . _ .19 95,
and Is incorporsted Into end shall be deemed to amend and supplement the Deed of Trus! ©of the sam9 date, &s moddied by any other
addendums o riders thereto (1he *Security Instrument'), which has besn given by the undersigned (tha *Borrower’) to secure Borfower's
Note of the same date lo - WASHINGTON_ MUIUAL BANK, a Washington Corporation . . e
e - L . {the *Lender), as modfied by any addendums of siders theieto, which Security Instrument
covers the property described therein and located et the address shown balow (the "Property’):

MP_4.05L WASHOUGAL RIVER RD, WASHOUGAL, WA 98670 .
(Property Address)

Définod terms In the Note of the Security Instrument shall have the same meaning when used herein. To the exient thal this
Addendum confiicts with the terms and conditions set forthin the Security Instrument or riders thereto, the lerms and conditions set forth
in this Rider shall control.

THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION
AND PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TEAMS
AND CERTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE
TO THE CONSTRUCTION LOAN PERIOD. ,

ADDITIONAL COVENANTS. The Lender, the Borrower, and the Borrower's construction contracior have entered inlo a
construction loan agreement (the "Constiuction Loan Agreement’) which provides for the conslruction of a one to four family residence
and certain other improvements (the *Improvements®) on the Property. Accordingly, and In addition to the covenants and agreements
made In the Note, Boriower and Lender further covenant and agree as follows:

A. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT.

The Security Instrument also secures performance of my obligations under the Conglruction Loan Agreement. if | am in defauh
under the Construction Loan Agreement, | will also be in default under the Nots and Secuiity Instrument, and tha Lender shall be entitled
to exercise all remedies for default permitted by the Note and/or the Security Instrument. While | am making interest only payments as”.

provided in the first paragraph of Section B below, the Security Instrument shall be considered, for all Infents and purposes, lobe a
*Construction Geed of Trust.

B. PAYMENT DURING CONSTRUCTION {.OAN PERIOD.

Notwithstanding anything to the contrary in the Nota of any other document related to my Loan, | will make payments of ali accrued
interest on the amount of funds actually disbursed by the Lender under the Construction Loan Agreement beginning onthe _1gt
day of 2pril , 1995, and on thal day of each of the foliowing 5 calendar momhs. 1 will begin
making payments of principal and interas! as provided in the Note on the lst  dayof _Octcher 1995 .,
Notwithstanding the above, i construction of the Improvements has been compieted In accordance with the provisions of the
Construction Loan Agreement and the loan is fully disbursad prior 0 the due date of any interest only payment to be made under the
. Immediately preceding paagraph, | will insteed begin making paymeants of principal and interest as piovided in the Note on the next
Monthiy Payment Date if requested to do so by the Lender. :

C. SALE OR TRANSFER OF PROPERTY DURING CONSTRUCTION LOAN FERIOD. V
" Any provisions in the Nofe and Security Instrument which permit me to self or otherwise transfer the pioperdy without paying my

loan off in full are inapplicable urtil construction of the improvements has been completed, the loan has been fully dishursed, and | have
- commenced making principal and interest payments as provided above. :

D.” OCCUPANCY AS PRINCIPAL RESIDENCE.

Boiower's obligation pursuant to Section 6 of the Security Instrument to use the Property as Borowet's principal residence shall
commence 60 days after constiuction of the improvements have been completed. '

IN WITNESS WHEREOF, Borrower has executed this Construction Term Rider as of the day:and year first writlen above,

X f(/lﬂ(/—f\

ROB K. TRACEY ' o

WASHINGTON MUTUAL BANK, Loan Review -
P.O. Box 91005, SAS0304, Seattle, WA 98111

4 FEVIOG
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