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ADJUSTABLE INTEREST RATE MORTGAGE

~ THIS DEED OF TRUST {*Security instrument®) Is made on Februsry 22, 1996
The grantor is RICK D. HILDEBRAND AND JAYNE K. HLDEBRAND, HUSBAND AND WIFE

{"Borrower®).
.- The trustee is CRC OF WASHINGTON, WC. " {"Trustee").

" The beneficiary is
GREAT WESTERN BANK, A FEDERAL SAVINGS BANK

which Is organized and existing under the laws of THE UNITED STATES OF AMERICA . and whose address is
2451 CORBIN AVENUE, NORTHRIDGE, CA 91324 {*Lender”).
Borrower owes Lender the principal sum of

ONE HUNDRED THRTY EIGHT THOUSAND AND 00/100
Dollars {U.S. $138,000.00 ) . This debt is evidenced by Borrower’s note dated the same date as this Security Instrument
{"Note*), which provides for monthly payments, with the full debt, if not paid earlier, due snd payabie on March 1, 202§\
This Security Instrument secures to Lender: (8) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under Paragraph 7 to protect
the security of this Security |nstrumem. and (¢} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower lrrevocably grants and conveys (o Trustee, in trust, with power of sale, the
following described property l0<ated in SKAMANIA Coumty, Washington:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREOF KNOWN AS SCHEDULE ‘A°.
"s Aney
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which has the address of 3192 BELLE CENTER ROAD
WASHOUGAL

' Washington 98671 ("Property Address®);

" TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
" Ali of the foregoing Is referred to in this Secuwrity Instrument as the *Property.”
) BORROWER COVENANTS that Borrower is lawfullv seised of the estate hereby conveyed and has the right to grant and
""'convev the Property and that the Property is unencumbered except for encumbrances of record. Borrower warrants and will
defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS., Bonower and Lender covenant and agree as follows:
1. Payment of Principal and interest; Prepeyment and Late Charges. Borrower shall promptiy pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note. R
2. Funds for Tanes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum {"Funds®) {or: (a) yearly taxes
and assessments which may attain priority over this Secuity Instrument as a lien on the Property; (b} yearly leasehold payments
~ or grotnd rents on the Property, if any; (c) yearly hazard or property inswance premiums; (d) yearly ficod Insurance premiums, if
any; (e) yearly mortgage insurance premiunis, if any; and () any sums payable by Borrower to Lender, in accordance with the
- provisions of Paragreph 8, in'lieu of the payment of mortgage insurance premiums. These items are called “Escrow items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Rest Estate Settlement Procedures Act of 1974 as
‘amended from time to time, 12 U.S.C. § 2601 ef seq. {"RESPA"), unless another iaw that applies to the Funds sets a lesser
-amount. I so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser arnount. Lender may
estimate the amount of Funds due on the basis of current data and reasonaiie estimates of expendltures of future Escrow ltems
or otherwise in accordance with applicable law.
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) The Funds shail be held in sn Institution whose deposrts are Insmed by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an Institution) or In any Federsl Home Lean Bank. Lender shall spply the Funds to pay the Escrow Items.
Lender imay not charge Borrower for holding and applying the Funds, annuslly analyzing the 2scrow account, or vérifying the Escrow

 items, unless Lender pays Borrower Interest on the Funds end applicable iaw permits Lender to make such a charge, Hewever, Lender

may require Borrower to pay @ one-time charge for an Independent real estate tax reporting service used by Lender in connection with
this loan, urdess applicable law provides otherwlise. Unless an sgreement Is made or &j-plicable law requires Interest to be paid, Lendsr
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree In writing, however, that
_Interest shall be paid on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the Funds, showlng credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument. :

If the Funds held by Lender exceed the amounts permitted to be heid by applicable faw, Lender shall account to Borrower for
the excess Funds in sccordance with the requirements of applicable law. If the smount of the Funds held by Lender at any time is not
sufficient to pay the Escrow ltems when due, Lender may so notify Bofrower In writing, and, In such case Borrower shall pay to -
Lender the amount necessary to make up the deficiency. Boirower shall make up the deficlency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under Paragraph 21, Lender shall acquire of seil the Propenty, Lender, prior to the acquisition of sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. - Applicetion of Payments. Unless applicable faw provides otherwise, sll payments received by Lender under Paragraphs 1
and 2 shall be applied: first, to any prépayment charges due under the Note; second, to amounts payable under Faragraph 2; third, to
imerest due; fourth, to principal due; and last, to any late charges due under the Note,

- Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attaln priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall piy these
- gbligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the person
owed payment. Borrower shell promptly furnish to Lender slf notices of amounts to be paild urider this paragraph. If Borrower makes
these payments directly, Borrower shall promptly furnish to Lendt receipts evidencing the payments.

Borrower shall promptly discharge sny lien which has priority over this Security Instrument unless Bormowsr: (a) agrees in
wiiting to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b} contests in good faith the lien by, or
defends against enforcement of the fien In, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the
lien; or (c) secures from the holder of the lien an sgreernent satisfactory tu Lender subordinating the lien to this Security Instrument, If
Lender determinés that any part of the Property is subject to 8 lien which may sttain griority over, this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10
days of the giving of notice.

6. Hazerd or Property lniurance. Borrower shali keep the improvements now existing of hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including floods or flooding,
for which Lender requires Insurance. This insurance shall be maintsined in the smounts and for the periods that Lendet requires. The
insurance carrier providing the insuwsnce shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld. Hf Borrower fails to maintain ¢overage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause. Lender shall
" have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender afl receipts of paild

premiums and renewal notices. In the event of loss, Borrower shall give ptomm notice to the insuwance carrier and Lender. Lender may
make proof of loss H not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shsll be applied to restoration or repair of the
Property damaged, if the restoration or repeir is economically feasible and Lender’s security is not lessened. If the restoration or repair
is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess pald to Borrower. If Borrower abandons the Property, of does not
answer within 30 days a notice from Lender that the insurance camier-has offered to settle a claim, then Lender may coliect the
insurance proceeds. Lender may use the proceeds to repair or restore thé Property or to pay sums secured by this Secunty Instrument
whether or not then due. The 30-day period will beqm when the notice is given.

. Urléss Lender sand Borrower otherwise agree in'writing, any spplication of proceeds to princips! shall not extend or postpone the
due date of the monthly payments referred to in Patagraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 the
Property is acquired by Lendei, Borrower’s right to any insurance policles and proceeds resulting from damage to the Property prior to
the acqusmon shall pass to Lender 1o the extent of the sums secured by this Secuwrity Instrument immediately priof to the acquisition.

Occupancy, Preservation, Maintenance snd Protection of the Property; Borrowsr’s Loan Application; Leassholds. Borrower
shall occupy, establish, and use the Property as Borrower’s principa! residence within sixly days after the execution of this Security

Instrument and shall continue to occupy the Property as Borrower’s principal residence for st least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be urreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage of impair the Property, allow the
Property to deteriorate, or comiiit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’s good faith judpment could result in forfeiture of the Property or otherwise materially impair
_the lien created by this Security Instrument or Lender’s secuity interest. Borrower may cwre such a default and reinstate, as provided
in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
.. forfeiture of the Borfower’s interest in the Property of other material impairment of the lien created by this Security Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
" inaccurate information or statements to Lender (or failed to provide Lender with any material information) In connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a prmapal
residence. If this Security Instrumeént is on a leasehold, Borrower shall comply with ali the provisions of the lease. if Borrower acquires
'fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. . Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significanmtly affect Lender’s rights in the Property {such as a proceeding in_
bankruptcy, probate, for condemnation or forfeitwe or to enforce lsws or reguiaticns), then Lender may do and pay for whatever is

necessary to protect the value of the Property and Lende:’s rights in the Property. Lender’s actions may Include paying any sums
- secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fces and entering
- on the Property to make repairs. Although Lender may take action under this Paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument. Unlesg Borroyveér and Lender agree to other terms of payment, these amounts shall bear interest from the date of

- . disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrawer requesting payment.

8. Mortgage Insurance. ' If Lender required mortgage insurance as a Condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In etfect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay thé premiums required to obtain coverage
substantially equivalent ta the mortgage insurance previcusly in effect, at a cost substantially equivslent to the cost to Borrower of the
mortgage insurance previously in effect, from an aiternate mortgage insurer approved by Lender. if substantially equivalent mortgage
insurarice coverage Is not available, Borrower shall pay to Lénder each month a sum equal to oné-twelfth of the yeary mortgage
" insurance premium being pald by Borrower when the Insurancs coverage lapsed or ceased to be in effect. Lender will accept, use and
retain these payments 83 a loss reserve in lieu of mortgage Insirance. Loss reserve payments may no tonger be required, at the option
of Lender, if diortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by

_Lender agaln becomes availsble and Is obtained. Borrower shall pay the premiums required to maintain mortgage insurance In effect,
of to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law.
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‘9, lnspocilon, Lender or its sgent may make reasonable entries upon and Inspections of the Property. Lender shall give -

- - Borrower notice &t the time of or prior to an inspection specifying reasonatde cause for the Inspection.

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, In connecuon with any
co;:'deaneti;\ of other taking of any pant of the Property, of lo: conveyance ln fieu of cond-emnatlon, are hereby assigned and shail be
paid to Lender. .

in the event of o total taklnq of the Propertv. the proceeds shall be appiled to the sunis secured by this Security Instrument, -
whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in which the falr market
value of the Property immediately before the taking Is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the teking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiptiad by the following fraction: {a} the total smount of the sums
secured immediately before the taking, divided by (b) the falr market value of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a artial taking of the Property in which the falr market value of the Property immediately
before the taking Is less than the amount of the sums secured immediately before the taking, unless Borrower snd Lender otherwise
agree in writing of unless spplicable law otherwise ptovldes the proceeds shall be applied to the sums secured by this Secunty
instrument whether or nét the sums are then dye.

if the Property is abandoned by Borrower, or if, after notice by Lender to Botrowef that the condemnor offers to make an award
or scttle a claim for damages, Borrower feils to respond to Lender within 30 days after the date the notice Is given, Lender is
authorized to collect and apply the proceeds, st its option, either to restoration of repair of the Property of to the sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principel shall not extend or postpone the
due date of the monthly payments referred to In Paragraphs 1 and 2 or change the emount of such payments.

11. Borrower Not Releasod; Forbearanco By Lender Not a Walvar, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Boriower shall not
operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to commence

ny successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by vt Py ument by reason of any demand made by the original Borrower or Borrower’s successors In intecest. Any
kxbeafanoe‘bf b gl ) s‘no any right or remedy shall not be 8 waiver of or preclude the exercise of any right or remedy.

12 ¢ s Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of this Security

the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower’s covenants end & merits shall be joint and seversl. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) Is €0 this Secumy instrument only to mortgage, grant and convey that Borrower’s interest in the Property
under the térms of this Seci : ; (b} Is not personally ohligated to pay the sums secwred by this Security Instrument; and (c)
agrees mat Lender and @ er Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of uys Security Ingpe or the Note without that Borrower’s consent.

13. " Loan Chafgi the Ioan secured by this Security instrument is sublect to a law which sets maximum loan charges, and
that law is finally: imtesphéted so that the interest or other loan charges collected or to be collected in connection with the losn exceed
the permitted limits, then: (a) any such lcan cherge shall be reduced by the amount necessaty to reduce the charge to the permitted
limit; and (b} any sums already collected from Borrower which exceeded permiited fimits will be refunded to Borrower. Lender may
choose (¢ make this refund by reducing the principsl owed Under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepsyment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of ancther meéthod. The notice shali be directed to the Property Address or any other
address Borrower designates by naotice to Lender, Any notice to Lender shall be given by first class mail to Lender’s zddress stated
hetein or any other address Lender designates by notice to Borrower. Any niotice provided for in this Security lnstrumem sha!l be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

16. Governing Law; Severability. This Secuiity Instrumént shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

' 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
N 17. Transfer of the Property or a Baneficial Interest [ Borrower. If all or any part of the Property or any imerest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at its option, require ilpmediate payment in full of all sums secuwred by this Security Instrument.

However, this option shalf not be exercised by Lender if exercise is prohibited by fedeéral law as of the date of this Seawrity Instrument.

If Lender exercises this option, Lendz2: shall give Borrower notice of acceleration. The notice shall provide a pericd of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. If Borrower fails to pay these sums priof to the expiration of this period, Lender may mvoke any remedies permitted bv this
- Security Instrument without further notice of demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcemem of
this Security Instrument discontinued at any time prior to the earliér of: {a) b days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant io any power of sale contained in this Security Instrument; or (b) entry of a
. judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all surs which then would be due
under this Security instrument and the Note as if no accsleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expénses incurred in enforcing this Seounty nstrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in

the Property and Bofrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon

reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Paragraph 17, -

19, Sale of Nots; Change of Loan Secrvicer. The Note or a partial interest in the Note (together with this Secunty Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the ‘‘Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or mere changes of
.. the Loan Servicer unvrelated to a sale of the Note. H there is a change of the Loan Servicer, Borrower will be given written notice of the

change in accordance with Paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to whlch payments should be made. The notice will also contain any other information required by applicable
faw,

" 20. Hazsrdous Substences. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is
in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantrties of Hazardous Substances that are generally racognized to be appropriate to normal residential uses and to maintenance
of the Property.

= Borrower shall promptly give Lender written notlce of any investigation, claim, -demand, Iawswt ot other action by any
governmental or reguiatory agency or private party involving the Properfy and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or segulatory authority, that any removat
or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. -
, -As used in this Paragraph 20, "Hazardous Substances® are those- substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosene, othe: flammable or toxic petroleum products, toxic pesticides
and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this Paragraph
20, "Eavironmental Law’’ means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
p otecuon :
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NON-UNIFORM COVENANTS. Borrower snd Lender further covenant and agiée 8s foliows: - . ) : :
-+ 21 Accelesation; Remediss. Lender shall give notice to Bortowsr pricr to acceieration folfowing Bofower’s breach of sny
covenant or sgreement In this Security Instrument (but not prior to acceleration under Paragreph 17 untess epplicoble faw provides
othecwise), The notice shall specify: (s) the default; (b) the action required to cure the default; {¢) & dale, not less then 30 days from
the dste the notice is giveri (0 Borrower, by which the defsult must be cured; and (d) that fallure to cuse the defsuit on or before the
_dste specified in the notice may resuit In eccelerstion of the sums secured by this Security Instrument and sale of the Propertly at
public suction at a date not less then 120 days In the fuiure. The notice shall further Inform Borrower of the right to reinstate after
accelosation, the right to bring a court action to sssert the non-existence of a defsult or any other defense of Borrowser to acceleration
- snd sale, and any other matters required to bse Included In the notice by applicable law. If the default Is not cured on or befors the date
specified In the notice, Lender af its option may require Immediste payment in full of s sums secured by this Security instrument
- without further demend and may invoke tha power of ssle and any other remedies permitted by spplicable law. Lender shall be entitied
_ to collect all exponses incurred In pursuing the remedies provided In this Paragraph 21, Including, but not imited to, ressonable
- attomnsyo’ fees and costs of title evidence. ,

H Lender invokes the power of sale, Lender shall give written notice to Trustee of the occutrence of an svent of defauit and of
Lender’s election to cause the Property to be soild. Trustee and Lender shell teke such ection regerding notice of sale and shall give
such notices (o Borrower and to other persons as applicable lsw mey require. After the time requiced by upplicable law end efter
publication of the notice of sale, Trustes, without demend on Borrower, sheil sell the Property at public suction to the highest bidder at
the time and plece and unde: the terms designated In the notice of sule In one or more parcels and in sny order Trustes determines.
Trustee mey postpone ssle of the Property for & perind o periods permitted by spplicabla law by pubiic announcement st the tme and
place fixed in the notice of sale. Lender or its designes may purchase the Property at sny sele. _ ’

Trustee shall defiver to the purchsser Trustee’s deed conveying the Property without sny covenant or warranty, expressed or
implied. The recitels in the Trustee's deed shell be prima facie evidence of the truth of the statements made therein. Trustee sholl
spply the proceeds of the sale in the following order: (a} to all expenses of the sale, including, but not Kmited to, reasonsble Trustee’s
end ettorneys” fees; (b) to off sums secured by this Security Instrument; and (c) eny excess to the person of persons fogeity entitied to
it or to the clerk of the supetior court of the county in which the sale took place.

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Tiustee to reconvey
the Property and shail surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee.
Trustee sheli reconvey the Property without warranty to the person or persons legaily entitled to it. Such person o persons shall pay
any recordation costs. Lender may charge such person or persons 2 fee for reconveying the Property, but only if the fee Is paid to a

" third party {such as the Trustee) for services rendered snd the charging of the fee is permitted under applicable law.

23. Substitute Trustes. In accordsnce with applicsble law, Lender may from time to time appoint a successor trustee to any
Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor trustee =hall succeed to all
the title, power and duties conferred upon Trustee herein and by applicable law.

24. Use of Property. The Property is not used principally for agricultural of farming purposes.

25. Ridors to this Security Instrument. |f one or more riders are executed by Borfower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements cf this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable line{s)]

X _ Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider _____ Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) {specity] :

BY SIGNING BELOW, Borrower accepts and agrees to the terhs and covenants contained in this Security instrument and in any
rider{s) executed by Borrower and recorded with it.

- ol .

RICK D. ALDEBTAND _ PR

--Borrowes

--Borrower

(Seal)
--Borrower

{Seal)
--Boirower

{8p Below This Line For Acknowledgment)

STATE OF WASHINGTO ] County sg:
On this P dayof  Jebrusay COS , before me, the undersigned, a Notary Public in and for the
State of Washington, duly commissioned and ewom, personally a ared L i
- Puic D. l\HLO(U‘r(,%vﬂ( we R’ '{4 HM"(O“’“‘“C o
) o me Exwn to individual(s) described in and who executed the foregoing
instrument, and acknq;v;qu to me that signed and sealed
the said insirument as ALLAT  free and voluntary act and deed, for the uses and purposes therein mentioned.

7 Witness my hand and official seal affixed the day and year in this certificate above written. .
. My Commission exgires: ?)/!0 {4 ' ] AN

Notnry Fub and for the State o ashington residing at:
- Vawcowweq

o REQUEST FOR RECONVEYANCE
To Trustee:., B B
3 The undersigned is a holder of the note or notes secured by this Deed of Trust. Sald nute or notes, together with all other
- indebtedness secured by this Deed of Trust, have been pald in full. You are hereby directed to cancel said note of notes and this Deed

of Trust, which are delivered hereby, and to reconvel’, without warranty, all estate now held by you under this Deed of Trust to the

person of perscns legally entitled thereto.

‘Date: +

s
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ADJUSTABLE RATE RIDER
ARM 6

loanNo.: 1.657639-1

THIS ADJUSTABLE RATE RIDER dated February 22, 1955 changes and adds to the Mortgage, Deed of
Trust, or Security Deed (the *Security Instrument®) | signed this day. The Security Instrument secures my Note
{the "Hote") to GREAT WESTERN BANK, A FEDERAL SAVINGS BANK

{the *Lender"), also signed this day, and covers my property as described in the Security Instrument and focated
at: 3192 BELLE CENTER ROAD

WASHOUGAL, WA 98671

{Property Address)
ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY WNSTALLMENT. THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY.

INTEREST RATE AND MONTHLY INSTALLMENY ADJUSTMENTS
The Note provides for adjustments to my interest rate and my monthly instaliments as follows:

initial Interest Rate 5.950% First Interest Rate Adjustment Date September 1, 1995
Initial Monthly Instaliment $822.95

First installment Due batc April 1, 1985 Instaliment Due Date 1st

Maturity Date Merch 1, 2026 First Instaliment Adjustment Date October 1, 1996
Minimum Rate' 5.950% Maximum Rate* 11.960%

Rate Differentisl* 2,700

*The Minimum Rete, Maximum Rate and Rate Diffwmﬁd are subiéct to adjustment as provided in Section 1(f).

1. METHOO OF COMPUTING INTEREST RATE ADJUSTMENTS.

(a) Intarest Rats Adjustment Dates. The interest rate | will pay may be adjusted on each Interest Rate
© Adjustment Date . . , )
ib) The Index. Beginning with the First Interest Rate Adjustnient Date, my interest rate will be based ofi an
Index. The “Index" is the monthly weighted avérage cost of savings, borrowings and advances published”
from time to time by.the Federal Home Loan Bank of San Francisco (called the "Bank”). If the Index is no
longer published during the term of the Note of if Note Holder, in its sole discretion, finds that the index no
loniger represents the current monthly weighted average cost of savings, borrowings, and advances by the
Bank available to Arizona, California end Nevada savings institutions of a type that were eligible to be
members of the Bank onh August 8, 1969, then the Note Holder may select an alternate index to calcuiate
_the inteiest rate, and that stternate index shali be the “Index.® If the alternate index selected by the Note
Holder is no fonger published durina the term of the Note, the Note Holder may cho-se another alternate

index 1o caleidate the interest rate. Each published update of the index is called the “Current index.”
., The "Rate Differential® is the percentage shown above, or, if Note Holder selects an alternate index,
‘- the Rste Differential may go up or down so that the inferest rate in effect just before the alternate index is
selected is the same as the interest rate In effect just after the alternate index is selected. S

{c) Calculation of wW:itcrest Rata Adjustment. The Note Holder will determine eiach adjusted interest rate by
adding the Rate Differential (shown on the front of this Rider) to the Current Index published in the second
calendar month before the month that the adiustment starts, For example, if the interest rate is adjusted
June 1, the Current Index published in April wilt be used. The sum of the Cwrent Index and the Rate
Ditferentisl is the interest rate that will apply to my loan until the next interest Rate Adjustment Date.

_The Note Holder may choose not to increase my interest rate even if an increase is permitted because
of an Increase in the Current Index. The Note Holder Is not required to give me advance notice of interest
rate adjustments. } :

(d) Limits on interest Rate Adjustments. Each time my interest rate is adjusted, it will go up or down naot more
than one percentage point (1%) from what it was just before the adjustment. - ,

{e) Maximum and Minimum Rates. The interest rate | am required to pay during the term of this loan will not
ever be greater than the Maximum Rate {even if the sum of the Current Index and Rate Differential is
higher) nor fess than the Minimum Rate {even if the sum of the Cument Index and Rate Differential is
lower), uniess the property securing this foan is sold and the loan is assumed. Sale of the property and
assumption of my loan require the Note Holder's written consent. My Maximum Rate and Minfimum Rate
are shown above, .

GF102PD8 (R1M6}
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(1) Adjustment on Sale, If the property is sold and my loan s sssumed, the Note Holder may adjust the
Maximum Rate up to five percentage points (6.0%) abave the Interest rate in effect on the date of the
assumption. The Note Holder may also adjust the Minimum Rate up to five percentage points {5.0%) below
the Interest rate in etfect on the date of the assumption.. The. Note Holder may increase the -Rate
Ditferential by one-quarter of a percentage point (0.26%) above the Rate Differential in effect on the date
of assumption. Th2 Note Holder may increase or decrease the Maximum Rate, the Minimum Rata and/or
Increase the Rate Differential each time the Property is sold and the loan is sssumed. The Note Holder,
however, may choose not to adjust some of ali of these things each time the property is sold and the loan
is assumed. The Note Holder's choice whether to adjust, some or 3il of thess things will be inade at the
time the Note Holder consents to the sale snd assumption. o

2, METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
(3} Monthly instsiiment Adjustment Dates. My monthly instaliment may be adjusted on each Instaliment
Adjustment Date. ,
The new monthly instaliment will be calculated approximately sixty (60) days before the Instailmenm:
Adjustment Date by using the new Interest rate which will be in affect on that Instaliment Adjustment
Date, and using tha loan batince which would be owing on the Instaliment Adjustment Date. Any
prepayment | make during the sixty (60) days before that Instaliment Adjustmenm Date will not reduce the
loan batance used in the calculation. The new monthly Instaliment will be an amount that is sufficient to
fepay, in substantially equal monthly installments, the loan bslance used in the calculation over the
remaining term of the [0an at the interest rate used in the calculation.

ADDITIONAL COVENANTS. In addition to the covenants and agreements | made in the Security Instrument, |

further covenant and agree as follows:

A. FUNDS FOR TAXES AND INSURANCE :
The third sentence in the second paragraph of Uniform Covenant 2 of the Security Instrument Is changed to
read as follows: Lender may not charge for holding and applying the Funds, analyzing the account or verifying
the escrow items, unless Lender pays Borrower Interest on the Funds and applicable law permits Lender to
make such a charge, provided however, that Lender may Impose upon Borrower at closing a fee to compensate
@ third party who shall be responsible for the monitoring and payment of real estate taxes without thereby
becoming obligsted to pay Borrower interest on the funds,

B. OCCUPANCY AGREEMENT
it Borrower was required to execute an Occupancy Agreement as a condition fof obtaining the loan secured by
this Security Instrument, the terms of the Occupancy Agreement, including the provisions which make a
vioiation of its terms an event of default Under this Secwity Instrument, are incorporated herein by this
reference.

NOTICE: SHOULD THEKE BE A TRANSFER OF SERVICING OF YOUR LOAN IN THE -FUTURE, THE
NEW SERVICING AGENT SHALL SEND YOU NOTICE OF THIS FACT. UNTI SUCH NOTICES HAVE
BEEN SENT, THERE WILL BE NO DUTY ON YOUR PART TO THE NEW SERVICING AGENT.

SIGNATURES OF BORROWERS:
{Please sign your name exaclly as it appears below.}

BY SIGNING BELOW, | accept and agree to the terms and covenants in this Adjustable Rate Rider.
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GREAT WESTERN &1 LEGAL DESCRIPTION ATTACHMENT

LOAN NUMBER: 1-657639-1

SCHEDULE "A*

A tract of land located in the Southwest quarter of Section &,
Township 1 North, Range 5 East of the Willamette Meridian, in the
County of skamania, State of Washington, described as follows:

Beginning at a point on the Northerly line of Cope Horn Road 671
feet due East of the West line of the said Section 6; thence North
370 feet; thence East 300 feet; thence South 19° 25’ 15" West
165.41 feet to the initial point of the tract hereby described;
thence North 19° 25’ 15" East 165.41 feet; thence East 340 feet;
thence South 380 feet, more or less, to intersection with the
Northerly line of said Cape Horn Road; thence in a Westerly
direction following the Northerly line of said road to a point
Soutn of the initial point; thence North to the initial point.

EXCEPT that portion conveyed to Skamania County by instrument
recorded April 8, 1974, in Book 66, Page 505, Skamania County Deed

Records.
‘Q Q'

/




