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DEED OF TRUST
121632

THIS DEED OF TRUST ("Sccurity Instrument”) is made on February 3, 1995
DAN E£. SCHROEDER,
AND ERIN L., SCHROEDER, HUSBAND AND WIFE

("Borrower™). The trustee is

SKAMANIA COUNTY TITLE COMPANY

43 RUSSELL STREET, STEVENSON, WA 98648

("Trusiee™). The beneficiary is

AMERICA'S WHOLESALE LENOER .

which is organized and existing under the laws of NEW YORK

address is ,

155 NORTH LAKE AVENUE, PASADENA, CA 91109

(*Lender™). Borrower owes Lender the principal sum of

NINETY THREE THOUSAND FIVE HUNDRED FIFTY and 00/100

Dotlars (US. $  93550.00 )nudeblwmﬂaMbmewasmdmﬂwWMBﬂmemty
Instrument ("Notke"), which provides for monthly payments, with the full debt, if not paid carlier, duc and payable on
March 1, 2025 7 . This Sccurity Instrument secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 (o profect the securily of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Nowe. For this purpose, Borrower irrevocably grants snd
conveys o Trustee, in trust, with power of sale, the following described property located in

SKAMANIA ' County, Washingwon:

i LOT 3, NEWMAN SUBDIVISION, ACCORDING TO THE RECORDED PLAT THEREOF, RECORDED IN
BOOK B OF PLATS, PAGE 67, IN THE COUNTY OF SKAMANIA, STATE OF WASHINGTON.

which has the addressof 82 VALLEY DRIVE ,CARSON . [Strees, City],
Washington 98610- ~ ("Propenty Address”); :

[Zip Code] )
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TOGETHF.R WITH all 1.hc |mprovcmenls now of hereafter erecled on the property, and all casements, wmmea and
fixtures noworhetcaﬂaamofmepmpmy All replacenmlsmdaddmons shall also be covered by this Security .nstmmenl.
All of the foregoing is referred (o in this Security Instrument as the “Property.”

-BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has mcnghuogrmland
- convcy the Property and that the Property is uncnciinbered, except for cicumbrances of record. Borrower warrants and will
defend generally the title (o the Property against ali claims and demands, subject 10 any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naiional use and non-uniform covenants with limited
variations by jurisdiction Lo constitute a uniform sccurity instrument covering real property.

UNIFORM COYENANTS. Bosrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges.  Borrower shall prompdy p.y when duc the
pnnclpalofmdmlcmtonﬂwdcblcvndcncedbychowmdmyprepaymmlmdhlcchlgcsducundetchow

2. Funds for Taxes and Insurance. Subjecl o applicable law or 'O a wrilien waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (* Funds') for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrsph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
" Lender may, at any tlime, colkect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federaliy related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Sculement Procodures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not o exceed the lesscr amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow
Iwems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender peys Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a onc-time charge for an independent real estate tax reporting service used by
Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agreement is made o applicable law
requires interest (o be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits o the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the atiounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accnrdance with the requirements of applicable law. If the amount of the Funds heid by Lender at any time is
- not sufficient 0 pay the Escrow ltems when due, Lender iay so notify Borrower in writing, and, in such case Borrower shall pay
W Lender the amount necessary 0 make up the deficiency. Bonowashallmnkcupthedeﬁcmymmmdmlwclve
monthly payments, s Lender's sole discretion.

: UponpaynwntmfullofallsuisecumdbymmSectmly{nmnmewduslnnmnpdymfmdloBmwamyFunds

“held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior io the acquisition or sale of the
Property, shalllpplymyl-‘undshcldbyW\daumeumofmqummnmnkmaaednagmmmmss&umdbym
Security Instrument.

3. Appﬂcaﬁonofl’aynelts. Unless apphcable law provides odwﬁnsc.allpaymaus received by Lender under paragraphs
1 and 2 shall be appliedi: first, 10 any prepayment charges due under the Note; seomd.lomnmupaynblemdapungm)hz

~ .. third, 10 interest due; fourth, io principal due; and last, 10 any isic charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and nmposmons attributabie to the Property
whlchmyauamprmlyoverlhlsSecuntylnsirumLandlmeholdpaynwmsowgmundmls if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if rot paid in that manncr, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If

Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.
: Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

" writing 10 the payment of the obligation secured by the licn in & manner acceptable 1o Lender; (b) coniests in good faith the lien

by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority over ihis
Security Instrument, Lender may give Borrower a notice identifying the lien. Bormwas!mllsausfythchworukcmcorum
of the actions set forth above within 10 days of the giving of notice.

Q -SH(WA)(s401)  CFC (02/94) Pagezois
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8, Haurdorl‘mperiy Insurance, Bmmwcr shall keq:mcimpmvemems now cxisting or hereafler crected on the Property

- insured against loss by (ire, hazards included within the term "extended coverage™ and any other hazands, including floods or-
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
roquires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lcndcr may, ai Leénder's option, obiain

" coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be accepiable to Lender and shall include a stasidard mortgage clause. Lender shall
have the right (o0 hold the policics and rencwals. If Lender requires, Borrower shall promptly give $0 Lender all receipts of paid
premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

: UnlcsslmdamdBorrowetolherw:scagreelnwnung.msumepcmeedsshallbcapplwdmmmmmmofﬂw__
Property damaged, if the restoration o repair is ecconomically feasible and Lender’s security is not fessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procoeds shall be spplied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered (o scule a claim, then
Lender may collect the insurance proceeds. 1.2nder may use the proceeds to repair or resiore the Property or (0 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or postpone
the due daie of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph

_ 21 the Property is acquired by Lender, Borrower’s right (o any insurance policies and proceeds resuliing from damage to the
Property prior 1o the acquisition shall pass to-Lender to the extent of the sums secured by this Security Instrumeni immediately
prior w0 the acquisition.

6. Occwpancy, Preservation, Maintenance and Protection of the Property; Bosrower’s Loan Appicatio-;l.euehelth.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
thisSecuntylnstrum!mdshallconunuctooccupymch'opmyasl!omwasprmc:palrwdawerorallewtmeyelaﬁud'c
date of occupancy, unkiss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, dumgcornnpairdne?ropaty
allow the Property to deteriorate, or commil wasie on the Propesty. Borrower shall bé in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumént or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procecding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's inierest in the Property or other materiai impairment of
the licn created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave makerially false or inaccurale information or sialements 1o Lender (or failed to provide Lender with
my malerial information) in connection with the loan evidenced by the Note, including, but not limited (0, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a lesschold, Borrower
shall comply with all the provisions of the lease. IfBormwuacqumfeemlelotthropmy the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. lmeowafmlslopuformmccovmtsmdmtsoonmmdm
this Security - Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probaie, foroomiunnmonorfmfmmmonomfmlawsormgulauons) then Lender may do and pay
for whatever is necessary (0 protect the value of the Property and Lender's rights in the Property. Lender's actions may inciude
paying my sums sccured by a lien which has priority over this Secwsity Instrument, appearing in court, paying reasonable
aitorneys' fecsmdmwnngondemvmylomakercpam Mﬂaoughlmde:myukeachommdaﬁmmgmph? Lu\du
docs not have 1o do so.

AnyamolmlsdnsbursedbyLmdamuia&mpmagmph7MbeconﬁaddxﬂmddeﬂomewasecmedhymmSeamty
Instrumeni. Unkss Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursemient at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymeat. -

8. Mortgage Insurance. HIzndamquuednnnsagemmcasacmdmonofmﬁmgMbmxcmcdbymuSeauw
Instrument, Bonuwerslmllpaydwprumumrequuedmnmnmn&cnmzagems\memeﬁect.lf for any reason, the

, migagcmm:cccovaagcreqmmdbyLmdalapsesowmmbcmeﬂecLBmmwas!unpayﬂwpmnnmsmqwcdw

- obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent o the

. costhmowaofmeMgagemsmancepmvmuslymcffect,ﬁumanalmlemongagcmwra@pmvedbylmdu If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in effect. Lender will accept, use and retain these payments as a loss reserve in lies of morigage insurance. Loss reserve

, . . 7 Form -
q SH{WA} (9401) CFC (02/94) Page2ols nitiaké:
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paymenis nmynolongabcmquirod a(thcopuonor Lender, lf morigage insurance coverage (in the amount and for the period
that Lender requirces) provided by an insurer epproved bybcndetagmn becomes available and is obtained, Borrower shall pay the
premiums required to maintain morigage insurance in effect, of 10 provide a loss reserve, unti) the requirement for mortgage
insurance cnds in accordanice with any writicn agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cntrics upon and inspections of the Property. Lender shall give
Borrower nomeauheumoforpnonommspecmn specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consoyuential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby assigned and
- shall be paid to Lender,

Inthecvmlofaloulu&mgofthcﬁoMy.mcprmeeds&hallbeappbedmmcsrmssecuredbydnhSecmtylnstrumenl,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediaiely before the 1aking s equal to or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing; the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds mukiplied by the following fraction: (a) the total amount of
the sums secured immediatcly before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid 10 Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately before, the taking is less than the amount of the sums secured immediately before the taking, unless
Boriower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shal be applied (0 the
sums socured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, after notice by Lender (o Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the dalc the notice is given, Lender
is authorized 0 colléct and apply the proceeds, at its option, either to restoration or repair of the Property or (o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Bmuwcrothawascagreemwnung,myapplwauonofproceedsmprmcmdshanm(exlmdorpoapone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. ,

11, Borrower Not Released; Forbearance By Lender Not a Walver. * Extension of the time for payment or modification
of amortization of the sums secured by this Security instrument granted by Lender (o any successor in interest of Borrower shall - .
not operaie 1o release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to exiend time for payment or otherwise modify amortizston of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Anyforbwanccbybmdetmcxercnsmgmyngmorranedyshallnotbcawmvczoforprecmdcdwcxacmofmy
right or remedy.

12 SWMWM,JGMMSW&'ILND%; Co-dpers.’l'he covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

 pasagraph 17, Bonnwerscovamtsmdaganmtsshaﬂbepmtmdscvunl Any Borrower who co-signs this Security
Instrument but does nit execute the Nole: (a) is co-signing this Security Instrument only 0 morigage, grant and convey that
Boumasmtaw(mdacProputyundertbemnsofdeeamtylnsu-umwt.(b)lsnotpamnyobhguediopuydwm

* secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make sny accommodations with regard 10 the terms of this Security Instrument or the Note without thal Borower's consent. -

- 13.Loan Charges. If the loan sccured by this Security Instrument is subject 0 a law which seis maximum loan charges,
mddmhwxsfmallymwrpruedsodlalthcmlerwlorod\aIomchwgaoolbclodoﬂobecollectedmmmcbmmmﬂwbm»
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the

. permigied limit; and (b) any sums alrcady coilected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrower, If a refund reduces principal, ﬂwredmuonwﬂlbcummdasapmualpmpaymtmﬂwmmymymmtdme
under the Note.

14, Notices. AnynonccloBonowa provided for in this Security Insumnu\lshallbcgwmbydehvamgﬁmby mailing it
by first class mail unless applicable law requires use of another meihod. The notice shall be directed to the Property Address or
any other address Bormrower designates by notice to Lender. Any notice (0 Lender shall be given by first class mail 1o Lender's
address staled hercin or sny other address Lender designaies by notice (0 Borrower. Any notice provided for in this Security
Instrument shall be decmed 1o have been given to Borrower 6r Lender when given as provided in this paragraph. i
_ 15, Governing Law; Severability. This Security Instument shall be governed by federal law and the law of thc
jurisdiction in which the Propety is located. In the event that any provision or clause of this Security Instument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared w0
be scverabie.

. form 0!0%9
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeént.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If ail or any part of the Property or any interest in it is
soid or transferred (or if a benclicial Interest in Borrower is sold or transferred and Bormower is not a natural person) without

" Lender’s prior writicn consent, Lender may, at its option, require immediale payment in full of all sums secursd J;ethis Security
. Isnsw_mc}lt However, this option shall not be excrcised by Lender if excrcisc is prohibited by federal law as of the Jate of this
ocurity Instrument. ' o o - ,

~ If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior io the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower, S :

_ 18, Borrower’s Right (o Reinsiate, If Bomower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security- Instrument discontinued at any time prior to the earlier of; (a) 5 days (or such other period as
applicable law may specd;y for reinstaicment) before sale of the Pr y gg'n‘r;::m 1o any power of sale contained in this Sec .if
Instrument; or (b) cniry of A judgment enforcing this Security Instrument. ¢ conditions are that Borrowez: (a) pays Lender
sums which then would be duc under this Security Instrument and cholcasifnomleraﬁonhadoccunur;‘(b)cmumy

- default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
- not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower'’s obligation to pay the suma secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and ithe obligations secured
hereby shall remain full);cgeft__]i\fe as if no acceleration had occurred. Howcver, this rigln to rcinstate shall not apply in the case of
acceleration under parag . '« ) ,
" 19, Sale of Note; Change of Loan Servicer, The Noi¢ or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more timeés without prior notice 1o Borrower. A sale may resull in a change in the entity (known
~ as the "Loan Servicer”) that coliecis monthly payments due under the Note and this Security Instrument. also may be one or
nmchmgesolﬂwlmnSavicerumlantoasaleoflthote. if there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and icable law, The notice will state the name and
address of the new Loan Servicer and the addréss to which payments should be made. The notice will also contain any other
information required by applicable law. , ’

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons clse o do, anything affecting the Property
thal is in violation ofmyEnvimnmuluw.mpmm;mommmdmﬂmar%?mmcm.m,amngemdx
Property of small quanutics of Hazardous Substances that arc generally recognized to be appropriate 10 normal residential uses
and 10 maintenance of the Property. : o .

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action 3 ay

"governmental or regulalory agency or private party involving the and any Hazardous Substance or Environmental Law
of which Borrower has actual knowlet'l_gc. If Borrower leams, or is notified by sny govemmental or regulstory authority, that an
removal or othér remediation of any Substance affecting the Property is nccessary, Borrower shall promptly take

remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substsices™ are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroieum products, toxic
pesticides and herbicides, volatile solventz, malerials containing asbestos or formaldehyde, and radiosctive maierials. As used in
this 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFGRM COVENANTS. Bormrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice fo Borrower prior (o acceleration foliowing Borrower’s breach of
any coveman! or agreement fn (kis Secwrify Instrument (but mot prior to scceleration under paragraph 17 waless
lppliulilehwpmides otherwise). The notice shall specify: (a) the defaalt; (b) the action required lo cure the default; (c)
a date, not less than 30 days from the daie the notice is givea to Borrower, by which the default must be cured; and (d)

* that failure to cure the default 0n or before the date specified in the notice may resakt i acceleration of the sums secured
by this Security Instrument and sale of the Property at public auction at a date not less than 120 days in the future. The
notice shall further inform Borrower of the right to reinstate after acceleration, the right to briag a court action to assert
the non-cxistence of a default or any other defense of Borrower to acceleration and sale, and any other matters required to
be incladed in the notice by applicable law, If tke default is not cured on or before the date specified in the notice, Lender,
at its option, may requirc immediate payment in full of all sums secured by this Security Instrument without farther
demand ard may invoke Lise power of sale and any other remedies permitted by applicable law. Lender shall be eatitled to
collect all expenses incurred im pursuing the remedies provided in this paragraph 21, inciuding, but not limited to,
- rensonable atorneys’ fees and cocts of title evidence.

I¢ Lender imvokes the power of sale, Lender shall give writien notice to Trustee of the occurrence of aa event of default
and of Lender’s election (o cause the Property to be sold. Trustee and Lender shall take such action regarding notice of
sale and shall give such notices tn Borrower and to other persons as applicable law may require. After the time required

. 7 » ' Form W
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by applicable law and after publication of the notice of sale, Trusice, without demand on Borrower, shall sell the Property
- at public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or
more parcele and in any order Trustee determines, Trustee may postpone sale of the Property for a period or periods
permitied by applicable law by public announcement at the time and place fixed in the notice of sale. Lender or iis
designee may purchase the Property at any sale. . , : i I -
Trustee shall deliver to the purchaser Trustee’s deed conveying the y without any covenant or warranty,
expressed or implied. The recilals in the Trustee's deed shall be prima facie evidence of the truth of the statements
therein. Trusiee shall apply the proceeds of the sale in the following order: (a) (0 all expenses of the sale, Including, but not
limited 10, reasonable Trusiee's and attorneys' fees; (b) to all sums secured by this Security Instirument; and (c) any excess
to the person or persons legaily eatitled to it or to the clerk of the superior court of the county in which the sale took place,
22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall ruLuea Trusiee o reconvey
the Property and shall surrender this Security Instrument all notes cvidencing debt secured by this Security Instrument (o
Trustee, Trustee shall reconvey the Property without warranty 1o the person or persons legally entitled 1o it. Such person or
persons shall pay any recordation costs. Den(L may charge such person or persons a fec for reconveying the Property, but only if
Ee fee is paid w0 & third party (such as the Trustee) for services rendered and the charging of the fee is permitted under applicable

W, : _

23. Substitute Trustee. In accordance with applicable law, Lender may from time (o time appoint a successor trustee (o an
Trusice appointed hereunder who has ceased 10 act. Without conveyance of the Property, the successor trustee shall succeed (o all
the title, power and dutics conferrod upon Trustee hercin and by applicable law.

24. Use of Property. The Property is not used principally for agriculturai or farming purposcs.

25, Riders to this Security Instrument. [f onc or more riders are exccuted by Borrower and recorded together with this
_ Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es))
Adjustable Rate Rider(s) £ ] Condominium Rider £ 1-4 Family Rider
(] Graduated Payment Rider (] Pianned Unit Development Rider [ Biweekly Pryment Rider
{_] Balloon Rider ' (] Rate Improvement Rider (7 Second Home Rider
[J V.A. Rider {X] Other(s) Ispecify)] ADJUSTABLE RATE RIDER #2

BY SIGNING BELOW, Borrower accepts and agrecs to the tefy

AT

any rider(s) cxecuted by Borrower and recorded with il
Witnesses:

ERIN )77 SCHROEDER

(Scal)

-Borrower

)= I -
_ N E . SCHROEDEE. « ERIN L SCHLOEDER,
) nnchownlobcllwu.lfl iess . bed in and who executed the within and foregoing instrument, and
acknowledged that THEE [ JR frec and voluniary act and deed, for the uses and purposes
_ therein mentioned. = ,, |
: 1A dayof FEARVARY 1995 .
Mt Ybsnum: Detr T BARNUI,

Notary PuMic in and for the State of Washington, residing a
aAmMAs

My Appointment Expires on [Y}A~/ G, /999

@) -SH(WA) oo CFC(0234) . Pagesols
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WHEN RECORDED MAIL TO:

MSN SY-79 / DOCUMENT CONTROL DEPT. Prepared by: C. VOKOUN
P.O. BOX 10266
VAN NUYS, CALIFORNIA 91410-0266

LOANe: 3348195

ESCROW/CLOSING l 19108

SPACE ABOVE FOR RECORDERS USE

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 3rd day of February
19 95 mdlsuworpmmedmwmdslmﬂbedeemedmm\dmdmpplwmldemygc,DeedoITnma
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) 1o secure
Borrower's Adjustable Rate Note (the "Noie®) to
AMERICA’S WHOLESALE LENDER
(the Lmdu")ofﬂtcsamcdatcandcovmngthcpmpatydmnbedmd\cSecumyInsumnmtmdloawdu.
82 VALLEY DRIVE CARSON, WA 98610-

l?ropmy Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FDR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE - -
"AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT,

ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. T}"l%/
:?:}’XEE%L:AOTSONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

CONY
ARM PLAN 14 111 5 .
Hulistate Adjustable QRete fider .
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LOAN #: 3348195

ADDITIONAL COVENANTS. In addition to thc covenants and agreements made in the Sccumy
Instrument, Borrower and Lcndcr further covenant and agroc as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8,500 %. The Noic provides for changes in
the adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .

The adjustable interest rate 1 will pay may change on the first day of March .19 96 ,andon
that day every 12th month thereafter. Each daic on which my adjustable interest rate could change is calied a
"Change Date”,

(B) The Index

Beginning with the first Change Date, my adjusteble interest rate will be based on an Index. The “index” is the
weckly average yield on Uniled Siates Treasury securitics adjusied (o0 a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach Change
Date is called the "Current Index”.

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
infofination. The Note Holder will give me notice of this choice!

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rale by adding

THREE perceniage  points ( 3.000 %) 1o the
Current Index. The Note Holder will then round the result of this addition (o the nearest one-cighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) belew, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determing the amount of the monlhly payment that would be sufficient (o repay the
unpudpmucnpalﬂmtlunexpectedmo%atﬂwChmcha&mful!onmcmuuntyducamyncwmmmcm
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limiss on Intereit Rate Changes

memlmnrequuodlopayaimefmChmgeDatewmnmbegreaud\m10.500 %
or less than 6,500 7 %. Thercafter, my adjustable interest rate will never be increased or decreased on

. any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for
the preceding 12 months. My interest rate will never be greater than 14.500 %, which is called the
“Maximum Ratc”.

(E) Effective Date of Changes

My new interest rale will become cffective on cach Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly paymcnt date after the Change Date unti] the amount of my monthly ‘-
payment changes agam

CONY

ARM PLAN IS Il i . .
Myltistate Adjustabls Rats Rider
1C1232US (0594} ] Page2o!s 7 Inkiale,
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LOAN #: 3348195

(¥) Notice of Changes

The Note Holder will deliver or mail (0 me a notice of any changes in my adjusiable interest rate and the amount
of my monthly payment beforc the cffective date of any change. The notice will include information required by law
o be given me and also the title and Wicphone number of a person who will answer any question I may have
regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option (o convert from an adjustablc interest rate with interest rate limits o
a fixed interest raie, as follows:

5. FIXED INTEREST RATE CONVERSION OFTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will not permit me 0 -
do so. The "Conversion Option” is my option (o convert the interest rate 1 am required to pay by ﬂusNou:fromm
adjustable ratc with interest rate limits 10 the fixed rate cakculated under Section S(B) below.

The conversion can only take place on a dac(s) specified by the Note Holder during the period beginning on the
first Change Dale and ending on the fifth Change Dale. Esch datc on which my adjustable interest rate can convert 0
the new fixed rate is called the "Conversion Date.” _

- 1f 1 want to exercise the Conversion Option, 1 must first meet certain conditions, Those conditions are that: (i) |
must give the Note Holder notice that 1 want 10 do 0; (i) on the Conversion Date, | must not be in defsult under the
Note or the Security Instrument; (iii) by a daic spec:ﬁed by the Note Holder, I must pay the Notc Holder a
conversion fec of U.S. $ NONE ; and (iv) I must sign and give the Now Holder any
documents the Note Holder requires to effect the conversion.

(B) Caiculation of Fixed Rate

My new, ﬁxedmmmcwﬂlbcequltodw?edaﬂbtmd Morigage Association's required net yield as of
a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years,
30-year fixed ralc morigages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of
one pescentage point (0.625%), rounded to the ncarest one-cighth of one percentage point (0.125%), oe (ii) if the
original term of this Nole is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory
delivery commitments, plus five-eighths of one percentage point (0.625%), rounded 10 the nearest one-cighth of one
percentage point (0.125%). If this requised nel yicld cannot be determined because the applicable commitments are
not available, the Note Holder will determine my interest rate by using compssable information. My new rate
caiculated under this Section 5(B) will not be greater than the Maximum Rale stated in Section 4(D) sbove.

(C) New Payment Amount and Effective Date

If I choose W exercise L‘letonvmwnOpnm the Note Holder walldaammﬂwmmmlofthcumdﬂy

payment that would be sufficicnt to repay the unpaid principal 1 am expecied to owe on the Conversion Date in full
on the maturity date at my new fixed interest rate in substantially equal payments. The result of this cakculation will
be the new amount of my monthly payment. Beginning with my first mouthly payment after the Conversion Date,
wx]lpaymenewamounlas my monthly payment until the maturity date.

CONY

ARMPLANIS 1! L )
Multistate Adjustable Aate Rider
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Raie Rider, Uniform Covenant 17 of the Security instrument is amended 0 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is
prohibied by federat law as of the date of this Security Instrument. Lender also shali not exercise this option if; (a)
Borrower chuses W be submitied to Lender information required by Lender 10 cvaluate the intended ransferee as if a
new loan were being made 10 the transferce; and (b) Lender reasonably determines that Lesider's security will not be
impairedbymelomassumptionandthatuwﬁskofabreachofanycovammoragmmmlhmisSecurity
Instrument is acceptable 10 Lender. '

To the extent permitied by applicable law, Lender may charge a reasonable fee as & condition (0 Lender's
consent 10 the lown assumption. Lender also may require the transferee (0 sign an assumption agreement that is
acceptabic (0 Lender and that obligates the transferee 0 keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue 1o be obligated under the Note and this Security Instrument
unkess Lender releases Borrower in writing. B

If Lender exercises the option to require immedisic payment in full, Lender shall give Bomower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior (o the capiration of this period, Lender may invoke sny remedics permitied by this Security Instrument without
further notice or demand on Borrower,

2. If Borrower cxercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate

. Rider, the amendment (o Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then
cmewbcineﬂcct,mdﬂ\epmvisionsofUnifonnCovumt17ofﬂ|eSecmityanumtslullinsmdbcdeect,
as foliows:

Transfer of the Property or a Beueficial Inierest in Borrower. If all or any part of the Property or any
interest in it is sold or transfesred (or if & beneficial interest in Borrower is sold or trensferred and Borsower is not a
natural person) without Lender's prior written consent, Lender may, af its option, require immeodiate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by fedcral law as of the dale of this Security Instrument.

CONV

ARM PLAN 1 & il

MuNistate ACjustable Rate Rider
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitied by this Security Instrument without (urther notice or demand on
Botrower,

By SIGNING BELOW, er accepls and agrees W the.terms and@vimms contained in this Adjustable

Raite Rider. g
. RN~ (Seal)

ODAN E. SCHROEDER - Borrower

ERIP% SCARCEDER

CONY

ARM PLAN I 8 111

Muitistate Adjusiable Rate Rider
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WHEN RECORDED MAIL TO:
MSN SV-79 / DOCUMENT CONTROL DEPT.
P.O. BOX 10266
VAN NUYS, CALIFORNIA 91410-0266

LOAN#: 3348195
ESCROW/CLOSING #: 19108

Piopared by.C. YOKOUN

SPACE ABOVE FOR RECORDERS USE

ADJUSTABLE RATE RIDER NO. 2
ARM PLAN I, 1], X, & XA

THIS ADJUSTABLE RATE RIDER NO. 2 is made this 3rd day of February R
1995 » and is incorporated into and shall be deemed (0 amend and supplement the Morigage, Deed of Trust or
Security Doed (the “Securily Instrument”) bearing the same date as this Rider and given by the undersigned (the
"Borrower™) to secure Borrower's Adjustable Rate Note (the "Note™) 10
AMERICA'S WHOLESALE LENDER
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

B2 YALLEY DRIVE CARSON, WA 98610-
[Propenty Addross]
The Note has been modified by means of & Ridex o the Note 10 provide the following:

1. Borrower’s new, fixed interest raic will be equal 1o the Federal National Mortgage Association’s required
net yickd as of a date and time of day specificd by the Note Holder for (i if the original term of this Note is greater
than 15 ycars, 30-ycar fixed raic conventional morigages covercd by applicable 60-day mandatory delivery
commitments, plus ONE & FIVE-EIGHTHS percentage points ( 1.625 %
CONY

ARM PLANL, 111, X, 8 XA : )
MORTGAGE CONVEASION AIDER ,
1C1221XX (o894} Page 1213 . Inftiaks: _.
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rounded 0 the nearest one-cighth of onc percenlage point (0.125%), or (ii) if the original term of this Noie is 15
years of less, 15-year fixed ralc conventiona! morigages covered by applicable 60-day mandatory delivery |
commitments, plus NONE perceniage point(s) ( 0.00 : %)
rounded 10 the nearest onc-cighth of one pereentage point (0. 125%). If this required net yicld cannot be determined
because the applicable commitments aré not available, the Note Holder will determine Borrower's interest raic by
using comparable information.

2. In order to cxercise the Conversion Option, the Note Holder must receive notice between the first and ﬁfth
‘days of any month, and at least 45 days before the intended conversion date, and the Note Holder musi icéeive an
executed "Modification Agreement” by the 15th day of that month. If written notice to convert is receivéd afier the
fifth day of any month, said notice will be treated as having been recelvedomheru'stbusmmdayofdwmwdmg
month. If the executed "Modification Agreement™ is not received by the 15th day of the month in which writien
noticc was given, wrillen notice must be resubmitted in the manner set forth above and & new "Modification
Agreement™ must be executed and received by the Note Hoider by the 15th day of that month. Notice of conversion
must be given in the manner described in Section 9 of this Note and will be considered to have beei given on the
day the Note Holder receives it. In order 1o be entitled to exercise the Conversion Option, Borrower must not have
been more than 30 days lale in making any monthly payment which was due during the 12 month period before
Borrower gave the above notice of intent o exercise the Conversion Option, and Borrower must not have violated
any other provisions of the Security Instrument during that 12 month period. Brercise of the Conversion Option is
not permitted where, upon conversion, the fixed interest rale would exceed the maximum interest raie stated in the
Note. In no event shall the rate under this section exceed the maximum rate in Section 4(D) of the Note.

3. Borrower will be in default if Borrower violaies any provision of the Security Instrument or fails 1o pay the
full amount of cach monthly payment on the date it is due. If Borrower in default, the Note Holder may send
Borrower a written notice stating that if Borrower does ot correct the violation or pay the overdue amount by a
certain date, the Note Holder may require Borrower 1o pay immediately the full amount of principal which has not
bempudmdalldnmmﬂmBormwaowwmﬂmmmunLMdnemastbealhastJOdnysnﬁalbedmm
whnchmcmnoclsdchvaedormlodemowu

COkY
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MORTGAGE CONVERSION RIDER i .
CI1222XX (06/94) - Page20ta Inkials:




ROOK |48 PAGE 264

‘LOAN # 3348195
4, The Note Holdctmaymnsdxscrcuoncausetheprom!onsofthekldcrwﬁwNote which are described in

Paragraphs 2 through 3 above, (o ceasc to have any force or effect, by giving notice 10 the Borrower in the manner
provided in the Note.

BY SIGNING BELOW, Bopwer accepts and agrees io the terms and covenants contained in this Adjustable

Rate Rider No. 2. Q\\ﬂ/\

HROEDER v

/&%C%cxﬁ”/l
ERI/( SCHROEDER

{Space Below This Linc Reserved for Acknowledgment)

CONY
ARMPLAN I 1IL, X, & XA
MORTGAGE CONVERSION RIDER
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