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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT - -
WHETHER INDIVIDUALLY OR AS AN OFFICER OR AGENT - - IS NOT A PART OF THIS

CONTRACT.

REAL ESTATE CONTRACT
121581 (RESIDENTIAL SHORT FORM)  goOR 748 PAGE 792

I. PARTIES AND DATE. This Contract is entered into on /_F2bruacy 2, 1995
between _Fred Newman Logging, Inc. and Fred Newman and Dolly Newman, husband and wife

as "Seller” and

——Michael M. Engel and Marlepne Epgel, hushand and wife as “Buyer.”

. 2. SALEAND LEGAL DESCRIPTION. Seller agrees to sell to Buyer and Buyeragrees to pu rchase from Seller the
“following described real estale in __ Skamania County, State of Washington:

Lot 1 of the Shelley Glen Subdivision, according to the recorded plat
recorded in Book b of Plats, Page 80, in the County of Skamania, State
of Hashington.

SUBJECT TO: '

1. Easement for Utilities and Path as shown on the recorded Plat.

2. Restricting Covenants, including the terms and provisions thereof,
recorded May 25, 1994, in Book 143, Page 360.

3. Lot 1 shall have access on Estabrook Road from its Eastern Property
boundary.

3. PERSONAL PROPERTY. Personal property, if any, included in the sale is as follows:

1’?15’?

REAL ESYATE EXCISE TAX
N’o part of the purchase price is aitributed to personal property )
4. (a) PRICE. Buyer agrges lopay: - FEB 03 1095
35

J - Totat Price : ,00
Less ¢ 5,000.00 ) Down Payment  PAID =f$

-Less (% i} ) Assumed Obligation (s
Resultsin § 17,500.00 Amount Flnancchf%ﬂTY TREASURER
ASSUMED OBLIGATIONS. Buyer a frces to pay the above Assumed Obligation(s) by assuming
and agreeing to pay thatcertain — L e —dated recorded as
AF# ___ Ut Seller warrants the unpaid balance of said obligation is
$ which is payable$ o;: or befor?
the ___ mday of , 19 T interest at the rate o
% per annum on the declining balamc thcrcor and % like amount on or before the
e _dayofeach and every thereafier until paid in full.

_ Noie: Fill in the dalte in the following mo"’f'uncs only if there is an carly cash out date. ,
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST lS DUEIN
FULLNOTIATERTHAN___ - ____ 19_ .

ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDUM.
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PAYMENT OF AMOUNT HNANCEP EKOSIOBI hR OOK /‘7(9 PA SE /17(3
Buyer agrees to pay the sumof $__ 0. - .. as follows:

"§ _153.59. . or morc at buyer's opjion on or “l‘omé e _lst __.day of _March
1995, dnglud ing interest from _ ary J1s 17 herateof . 10— _% per annum on the
dcchningbé'fancclﬁercof andalike amountor moreonor bcforcthe_.*,-_-__- dayofeachand every
- montim T - thereafter until paid in rm

Note: Fill in the date in the following two lines orly if there is an early cash out date. :
-NOTWHHS TANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTERESTIS DUEIN
FULL NOT LATE RTHAN .- K 2025
Payments are a phcd “first to interest and then to principal. Payments shall be made
at_Columbia Tftle Company 165 NE Estes Street, White Salmon, WA _ 98672
. or such other place as the Seller may hercafier indicate in writing.

- 5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails (o make any payments
on assumed obligation(s}, Seller may give written notice to Buyer that unless Buyer makes the delingquentpayment(s}
within fifleen (15) days, Scller will make the payment(s), together with any late charge, additional interest, penalties,
andcosts assessed by the Holderofthe assumed 6bligation(s). The 15-day period may be shortened to avoid the exercisc of
any remedy by the holderof the assumed obligation. Buyer shallimmediately alter such payment by Seller reimburse
Seller for the amountof such payment plus a late chasge equalto five peicent (5%) of the amount so paid plus all costs
and attorneys’ fzes incuired by Seller in connection with making such payment.

6. (a) OBLIGATIONS TO BE PALID BY SELLER. The Seller agrees (o continue to pay from payments received

hereunder the following obligation, which obligation must be paid in full when Buyer pays the purchase price in

full:

That certain e dated JecordedasAF #.. . .
1\4,4" 'e Diced of Teuat Cons £t} R

ANY ADDITIONAL OBLICATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.

(b) EQUITY OF SELLER PAID IN FULL. Ifthe balance owed ihe Seller onihie purchase price herein becomes
cqual to the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed to have assumed said
encumbrances as of that date. Buyer shall thereafter make payments direct 10 the holders of sald encumbrances and

- make no further payments to Seller, Seller shall atthattime dchvcr to Buyer afulfilimentdeed in accordance with the
provisions of Paragraph 8.

(c} FAILUREQF SELLERTOMAKE PAYMENTS ON PRIOR ENCUMBRANCES. If Seller fails to make any
payments on any prior encumbrance, Buyer may give wrilten notice to Sellerthat unless Seller makes the delinquent
payments within 15 days, Buyer will make the payments together with any late charge, additional interest, penalties,
and costs assessed by the holder of the priorencumbrance. The 1 5-day period may be shortened to avoid the exercise
of any remedy by the holder of the prior encumbiance. Buyer may deduct the amounts so paid plus alate charge of 5%
of the amount so paid and any attorneys' fees and costs incurred by Buyer in cannection with the delinguency from
payments next becoming due Seller on the purchase price. In the event Buyer makes such delinquent payments on
three occasions, Buyer shall have the right (o make all payments due thereafter direct 1o the holder of such prior
encumbrance and deduct the then balance owing on such prior encumbrance from the then balance owing on the
purchase price and reduce periodic payments on lhe balance due Seller by the payments called forin such prior
encumbrance as such paymenis becomc due.

7.  OTHER ENCUMBRANCES AGAINST THE PROPERTY. The propcrty is subject to cncumbrances
including the following listed tenancies, casements, restrictions and reservations in addition to the obligations
assumed by Bujer and the obligations being paid by Seller:

ANY ADD!TIONAL NON-MONETARY- ENCUMBRANCES ARE INCLUDED IN ADDENDUM ,

8. FULFILLMENT DEED. Upon paymentof all amounts duc Seller, Seller agrees to deliver to Buyera Slatutot)'
Warranty Deed in fulfillment of this Contract. The covenants of warranty in said deed shall not apply to any
encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or
under persons other than the Seller herein. Any personal property included in the sale shall be included in the
fulfillment deed.

9. LATE CHARGES.Ifany paymenton the purchase prive is not made within ten (10) days after she date it is due,
Buyer agrees to pay a late charge equal to 5% of the amount of such payment. Such late payment charge shali be in
addition toall other remedies available to Seller and the first amounts received from Buyer after such tate charges are
due shall be applied to the late charges.

10. NOADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that ¢ntry into this Contract will
notcauseinany priorencumbirance (a)abreach,{b) accelerated payments, or(c) anincreasedinterestrate; unless(a),
{b) or (c) has been consenlcd to by Buyer in writing.

11.  POSSESSION. Buyer is entitled to possession of the property (rom and after the date of this Contract,
or.  _. e o9 owhicheverislater, subjectto any tenancies described in
Paragraph 2.
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12. IAM 'S, ASSESSMENTS ANI) UTILITY LIENS. Buyer agucs !0 pay by |hc date due all taxes and
‘assessments becoming alien against the property after the date of this Contract. Buyer may in godod faith contest any
such taxes or assessments so long as no fotfeituie or sai¢ of the propenty is threatened as the tésult of such contest..

“Buycer agrees to pay when due any utifity charges which may become liens superior to Seller’s intetest under this
Contract. If real estate taxes and penaltics are assessed against the property subsequent to date of this Contract
because of a change in use prior (o the date of this Contract for Open Space, Farm, Agricultural or Timber
classifications approved by the County or because of a Senior Citizen's Declaration te Defer Property Taxes filed
prior to the date of this Contract, Buyer may demand in writing pay mesntofsuch taxes and penaltics within 30 days. If
payment 5 not made, Buyer may pay and deduct the amount thereof plus §% penally from the payments next
bcwmlm, due Seller under the Contract.

R H\SURAN( E. Buy:r agrees to keep all buildings now or hereafter ereeted on the propeity described herein
continuously insured under fire and exiended coverage policies in an amount not Iess than the balances owed on
obligations assumed by Buyer plus the balance due Selter, or full insurable value, whichever is lower. All policics
shall be held by the Seller and be in such companies as the Seller may approve and have loss payable first to any
holdersofunderlying cncumbrances, then to Seller as theirinterests may appear and thento Buyer. Buyer may within
30 days after toss negotiate a contract (o substanially restore the premises to their condition before the toss. If the -
insurance procecds are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow any
deficiency with instructions to apply the funds on the resortation contract, the property shall be restored unless the
underlying encumbrances provide otherwise. Otherwise the amount collected under any insurance policy shall be
applied upon any amcunts due hercunder in such order as the Scller shall determine. In the event of forfeiture, all
rights of Buyer in insurance policies then in foree shall pass to Seller. -

14, NONPAYMENT OF TAXLES, INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to
pay laxes or assessments, insurance preminmsor utility charges constituting lens prior to Seller's interest under this

- Contract, Seller may pay such items and Buyer shall forthwith pay Scller the amount thercof plus a late charge of 5%
of the amount thercof plus any costs and attorney’s fees incurred in connection with making such payment.

15. CONDITION OF I’ROI’IER'I“Y, Buyer accepts the property in its present condition and acknowledges that
Seller, his agents and subagents have made no representation or warganty concerning the physicat condition of the
property or the uses towhich it may be putotherthan assetforth herein. Buyer agreesto maintain the property in such
condition as complies with all applicable laws.

16 RISKOFLOSS. Buyershallbearthe riskof loss {ordestruction or condemmnation of the property. Any such loss
shall not relieve Buyer from any of Buyer’s obligations pursuant'to this Coniract.

17.  WASTE. Buycrshall keep the property in good repair and shall notcommit or suffer waste or willful damage to
or destruction of the property. Buyer shall notremove commercial timber without the wrilten consent of Seller.

18.  AGRICULTURAL USE. If this property is to be used principally for a'gricullural purposes, Buyer agrees to
conduct farm and livestock operations in accordance with good husbandry practices. In the event a forfeiture action
isinstituted, Buyerconsentsto SC“C[ sentryon the premlscs totake any reasonable actionto conserve soil, crops, trees
and livestock.

19. CONDE MNATION Sellcr and buyer may each appear as owners of an interest in the property in any action
concerning condemnation of any part of the praperty. Buyer may within 30 days afier condemnation and removal of
improvemenls, negotiale a cantract (o substantially restore the premises o their condition before the removal. If the
condemnation progeeds are sufficient to pay the contract price for restoration or if the Buyer deposits inescrow any
deficiency with instructions o apply the funds on the restoration contract, the property shall be cestored untess underlying
encumbraaces provide otherwise. Otherwise, proceeds ofthe award shall be applied in payment of thebalance dueon
the purchase price, as Seller may direct. -

20. 'DEFAULT. If the Buyer fails to observe or perform any term, coxenanl or condition of lhls Contract,
Seller may: 7
(a) Suit for Instaliments. Sue for any delinqucnt periodic payment; or.

(b) Specific Performance. Sue for specific performance of any of Buycrs obhgahons pursuant io this
Contract; or

{c) Forfeit Buyer's Interest. Forfeit this Confract pursuant to Ch. 61.30, RCW, as itis presently enacted and
may hercafter be amended. The effect of such forfeiture includes: (i) all right, title and intesest in the property of the
Buyerand all persons claiming through the Buyer shall be terminated; (i) the Buyer's rightsunder the Contract shall
be cancelled: (iii) all sums previously paid under the Contract shall belong to and be retained by the Seller or other
person to whom paid and entitled thereto; (iv) all improvements made toand unharsvested crops on the preperty shall
belong to the Seller: and (v) Buyer shall be required to surrender possession of the properly, improvements, and
unharvested crops to the Seller 10 days after the forfeiture. ,

(d) Acceleration of Balance Due. Give Buyer written notice demanding payment of said delinquencies and
payment of a late charge of 5% of thc amount of such dclinquent payments and payment of Scller’s reasonable
attorney’'s fees and costs incurred for services in preparing and sending such Notice and stating that if payment
pursuant 1o said Notice is not received within thirty (30) days after the date said Notice is cither deposited in the mail
addressed tothe Buyer or personally delivered to the Buyer, the entire balance owing. including interest, will become
immediately due and payable. Seller may thereupon ms(uu!t suit for payment of such balance, interest, late charge
and reascnable aummys fees and costs.

(e} Judicial Foreclosure. Sue to foreclose this contract as a mortgage, in which event Buyer may be liable
“for a defliclency.

21, RECEIVER. H Seller has institued any proceedings specified in Paragraph 20 and Buyer is receiving rental or
other income from the property. Buyer agrees that the appointment of a receiver for the property is necessary to
protect Seller’s interest.
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22, BIWE RSRI Mi: l)YiOR SELLE RS DE IAUI 1 If Seller fails to obscive or pﬂl'mm:m) term, covenantor
condition of this Contract, Buyer may, after 30 days’ written notice to Scher. institete suii for damages ot specific
performance unhs\ the breaches designated in said notice are cured. :

23, NON-WAIVER. Failure of cither patly-to insist upon strict pufunnanm of the other party’s ohhgahons
hereunder shall not be construed as a waiver of strict performance thercafter of all of the other party’s ohhgmons
hersunder and shall not prcjudnu. any umcdtc s as provided herein.

4. ATTORNEYS FEESAND COSTS In the event of:m) breach of this Contract, the party rcsnonsihlc for the
breach agrees (o pay reasonable attorneys’ fees and costs, including costs of service of notices and title searches,
incurred by the other party. The prevailing party in any suitinstituted arising outof this Contractand in any forfeiture
proceedings arising out of this Contract shall be entitled to reccive reasunable attoraeys’ fees and costs incurred in
such suit or proccedings.

25.  NOTICES. Rotices shall be cither personally served or shall be senteertified mail, return receiptrequested and
by regutar first class mail to Buyer at

. and to Seller at

or such other addresses as either party may specify in writing to the other party. Notices shall be deemed given when
scrved or mailed. Notice to Seller shall also be sentto any institution receiving payments on the Cantract.

26.  TIME FOR PERFORMANCE. Time is of the essence in performance of any obligations pursuant o this
Contract.

2. SUCCESS ORSANDASSI(:NS Subjecttoz any restrictions againstassignment, the prov mmnsol’lhls(onlracl
shall be binding on the heirs, successors and assigns of the Seller and the Buyer.

28.  OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer
may subsiitute for any personat property specified in Paragraph 3 hercin other personal propcn) oflike naturewhich
Buyerowns frec and cleat of any encumbrances. Buyer hereby grants Seller a security interestin all personal property
specifiedin Paragraph 3and future substitutions for such propesty and agrees to exeeute & financing statementunder
the Uniform Commercial Code rellecting such sccurily interest.

SELLER ' INTTIALS: BUYER

29.  OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any substantial alteration to the
improvements on the property wilhout the prior wrillen consent of Seller, which consent will not be
unreasonably withheld.

SELLER _ INITIALS: BUYER

30 OPTIONALPROVISION--DUEONSALE. lfBu) er,withoutwritten consentof Sclier, (a)conveys, (b) sells,
() leases, (d) assigns, (¢) contracts to convey, sell, leaseor assign, () grantsan Ophon tobuy the property,(g) permits a
forfeituse or foreclosure or trustee or sheriff's sale of any of the Buyer's interestin the property or this Contract, Seller
may at any lime thereafler either raisc the inlerest rate on the balance of the purchase price or declaré the entire
balance of the puschase price due and payable. If one or more of the entitiés comprising the Buyer is a corporation,
any transfer or successive transfers in the nature of items (a) through (g) above of 49% or more of the outstanding
capilal stock shall enable Seller to take the above action. A lease of bess than 3 years (mcludmg options for renewals), a
transfer 1o aspouse or child of Buyer, a transfer incident to a marriage dissolution orcondemnation, and a transfer by
inheritance will not enable Seller to take any action pursuant to this Paragraph; provided the transferec other than a
condemnor agrees inwriling that the provisions of this paragraph apply to any subscquent transaction involving the
property entered into by the transferee,

.SliL“LE? e lN-'T'ALS: % My f /-
/\mm,uai_

3.  OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBR/ ES. If Buyer
elects to make payments in excess of the minimum required paymenis on the purchase price herein, and Seller,
because of such prepayments, incurs prepayment penalties on prior encumbrances, Buyer agrees to forthwith pay
- Seller the amount of such penaltics in addition to payments on the purchase price.
SELLER INITIALS: BUYER
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32 OP] IONAL PROVISION - - PE RIODIC I'AYMI NTS ON TAXE SAN[)H\SURAN( E. In addition to the

~+ periodic payments on the purchase price, Buyer agrees 1o pay Scller such postion of the real estate taxes and
assessmentsand fire insurance premiumas willapproximately totaf the amounlducdunnglhccumnl)carbascd on
Scllcrs reasonable estimate, :

The pa)mcnls dunng the current year shallbe § e per . _ . _ S
Such “rescrve™ payments from Buyer shall iol accrus murcst Scllcr shall pay when due all ual cslalc faxes and
insurance premiums, if any, and debit the amounts so paid to the reserve account. Buycer and Scller shall adjust the
reserve accountin April of zach yearto reflect excess ordeficitbalancesand changed costs. Buyeragreesto bring the
feserve account balancc to a minimum of $10 at the umc of adjustment.

SELLER lNIIIALS BUYER

33 ADDENDA. Any addenda attached hereto are a part of this Contract.

M. ENTIREAGREEMENT. 1hlscon!raclconsmulcsIhccnmcagrecmcnloflhcpamcsand supzrcedesallprior
agreements and understandings, written or oral. This Contract may be amended only in writing executed by Seller
and Buyer.

IN WITNESS WHEREOF the partics have signed and sealed this Contract the day and year first above written.

Fred Newman Lobgl:gli'ﬁlgﬂ.{ Inc, BUYI R /s/
BY%E‘?QN“ ,.E. / !

Fr¥d an, Pres d;?%g*_, S }“22446%0 heofff SRS
'%r‘ei%man Harleb nge‘{:‘ Z:'HZLL

STATE OF WASHINGTON } STATE OF WASHINGTON _ }

: y §s. <t ss.
COUNTY OrSKAMANIA COUNTY OF q«(_ﬁmﬁ/\f /1A y
* On this day personally appeared before me On this 3[ day of NANUAK JA Uﬂﬁ‘/ 19 4 5

F, fpb /JEU}/)M[J a4 DOLLY NELAAbelore i, the undersigned, a Notary Public in and for the State of

to me know tobe the individual describedin -~ Washington, duly commissioned A/' sworn, personally

and who executed the within and foregoing appeared FRED NEWMA
instrur/n%r;:},_ \7nd acknowledged that
e —

signed the sameas J AE/EZ ____  and

: S : TN
frecand voluntarye —or d’ fortheuses 14 me known to be lhc;__gExmdep) and_______ Secretary,
o Sedrtiimi: Sy respectively, of FRED N LO@@/M[? INC.

the corporation that executed the foregoing mstmmcnl and
acknowledged the said instrument to be the free and voluntary act
i scs and purposes therein

FI,  authorized to execute

Washington, rc5|d|ng at__ (CAMAS
My Commission expires _/17’4\/1“;/_?9

My Commission expires on ﬂ"ﬂ \LM.Q _I umm_ﬂ_
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