-

ISITE " “ swm ' CONTY . ” )
uom::mmnknmnmm,mpomxioﬁo,mmw , |
121567 DEED OF TRUST BOOK /4§ PAGE 7

PARTIES: This Deed of Trustis made on __JANUARY 30, 1995 | among the Grantor, mm_ ’
I SNEDEKER, _ALSO KNOWN AS CHERYL MMLMMM FE, :
{*Berrowert, RIVERVIEW SERVICES, INC.. 7 {*Trustes®},
and ths Beneficiary, RIVERVIEW SAVINGS BANK, FSB _ _
3 corporation organized and existing under the laws of _THE (J,S.A. . whose address is 700 NE FOURTH AVE, PO

BOX 1068 CAMAS, WA 98697 . “Lender*),
CONVEYANCE: For valve received, Borrower ifrevocably grants and conveys to Trustee, in tust, with power of sale, the real estate described
below snd alt sights, easements, sppurtenances, rents, leases and existing snd future improvements end fixtures (all called the “property”).
PROPERTY ADDAESS: 15904 NE 1ST CIR » VANOUVER — Washingten _28_6%4_&_
il g
Lot 1, Bumett Short Plat, Réfinia, Washington v o Cotu

LEQAL DESCRIPTION: - .
SEE EXHIBIT ‘A’ ATTACHED HERETO AND MADE A PART HERBEOF,

FILED v of fEdoRD
SKAMINMILCO YASH
BY CLARR COUNTY. TITLE

Jin 317 36 PH '9§

2
Al D TOR
CARY M. oLSON

located in CLARK and Skamnia County, Washington.
TITLE: Borrower covenants and warrants title to the property, except for encumbrances of record, municipal and 2oning ordinances, current

taxes and assessments not yet due and

ust, includes sny
and si! modificstions,

The secured debt is evidanced by (List all instruments and agreements secured by this deed of trust and the dates thereof.}):

XXID.Q.T.

(] Future Advances: The above debt is secured even though all or part of it mﬂ not yet be advanced. Future sdvances are
contemplated and will be secured to the same extent as if made on the date this deed of trust is executed.

O Revolving credit 10an agreament dated « With intial annual Interest rate of %.
All amounts owed undor this sgresmant are secured even though not afl amounts may yol be advenced, Future advences
under the agreement are contemplated and will be secuted to the same extent as if made on the date this deed of wust Is

executed. : - .
The above obligation is due and payable on FEBRUARY 1, 2005 _ 7 if noL [ 27 earbior.
The total unpaid balance secured by this deed of Uust at any one time shall not exceed a maximum principa! amount of TEN _
D TWO AND NO/10Q* * % % & * * & + % # DoMlars ($ 1Q!2?Q,QQ ), plus interest,
plus sny amounts disbursed under terms of this deed of trust to protect the securily of this deed of trust or 1o perform any of the

covenants contsined in this deed of trust, with interest on such disbursements.

D\imiablc Rate: The interest rate on the obligaticn secured by his deed of trust may vary according to the terms of that obligation.

Oa copy of the loan agreement containing the terms under which the interest fate may vary is attached to this deed of truif and
made a part hereof.

RIDERS: [JCommercial [ _:- _ O__ : _ o
wnutuﬂnswmu‘dcovme«v\m@ﬂnmwmmm B on page 2, and In

gjy Etowu. Borrower also acknowledges recyidt ¢f a copy, of WEE my’s dats,

ACKNOWLEDGMENT: STATE OF . ) . : » County ss:
On this » belore me psrsonally appeared
DEK AND CHERYT, NETR KD {USBA » 10 me known to be the
- individual(s) described in and who sxecuted the within and foregoing instrument, and acknowledged that _THEY
|__sfgned the sams as_ THEIR free and voluntary act and dued, for the uses and purpases therein menticned.

= __ - {Title(s))
c of the corporation that executed the within and fotegoing instrursent, and acknovredged seid instrument to be the free and
Ac:l:::::iiwﬂ voluntary act and deed of said corporation, for the uses and purposes therein mentioned, and on oath steted that

o ﬂ;\homed to execute sald instrument and that the seal atfixed Ig the corporate seal of said corporation,
! !
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)e hereunto set my hand and affixed my officisl seal the day and year first sbove wiitten.
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1. Payments. Borower aqrees to make alf payments on the secured debt when due. Unless Borrower end Lender sgree otherwiee, sny
payments Lender receives from Borrower or for Borrower’s benelit will be applied first to any amounts Borrower owes on the secured debt
sxclusive ol Inlerest or principal, sscond to interest, and then to principal, If partisl prepayment of the secured debt cccus for sny resson, i will
not reduce of excuse any scheduled psyment unti! the secured debt is paid In full,

2. Claims Against Title. Borrower will pay all taxes, assessments, and other chorges stuributable to the property when dua and will defend Gitle
10 tha property against any claims which would Impair the lien of this deed of trust. Lender may require Borrowss 10 assign any rights, claims o7
defenses which Botrower may have against parties who supply 1abor of materials 1o improve of maintain the property. ,

3. Insurence. Borrower will ke2p \he propertly insured under ferms acceptable to Lender at Borrower’s expense and for Lender's benefit. AN
insurance policies shall include 8 standard mortgage clause in favor of Lender. Lender will be named as lose payee of as the insured on eny such
insurance policy, Any insurance proceeds ma( o anned. within Lender's discraticn, to either the restoration or tepsir of the demaged property
of 10 the tecured debi. i Lender roquires mortlgage Insurance, Borrower agress to maintsin such insurance fot as long as Lender fequires.

4. Property. Botrovrer will keep the propesty in good cond:li_on and make alf rapairs ressonably necessary.

6. Expenses, Borrower agrees to pay:all Lender’s expenses, including reasonable attor;'wys' fees, if Botrower bresks any covensnts In this Gesd
of Lust or in any obligstion secured by this deed of trust. Botrower will pay these amounts to Lender as provided In Covenent 9 of this deed of
trust,

6. Prior Secuiity Interests, Unless Botrower first obtains Lendsr’s written consent, Borrower will not maks or permit any changes to eny prior
secutily interests, Borrower will perform 2l of Borrower’s obligations under any prior mortgage, deod of trust o other security egreement,
including Borrawer’s covenants to make payments when due.

7. Avsignment of Rents and Profits. Borrower assi n3 10 Lender the rents and profits of the property. Unless Borrower and Lender have sgreed
otherwise In writing, Borrower may collect and tetain the rents as long ss Borrower is not in default. If Borrowst defaults, Lander, Lender's
agent, of a court appointed receiver may take poscession and manage the property and collect the rents. Any rents Lender <sllacts shall be
spplied firsl to the costs of manaqin? the property, including coutt costs and attorneys’ fees, commissions (6 rentsl ts, snd sny other
necessary refated expenses. The remaining smount of tents will then apply to paymanis on the secured debl as provided in Covenant 1.

8. Leassholds; Condominiums; Planned Unit Developments. Borrower agrees 1o comply with the provisions of any leasa if this deed of trust Is on
8 leasehold. If this deed of tiust Is on & unit in & condominium or ® planned unit development, Borrower will perform sil of Borrower’s duties
under the covenants, by-laws, or regulations of the condominium or planned unit development,

9. Authority of Lender to Perform for Borrower, If Borrower [ails to &adoem any of Borrower’s duties under this deed of trust, Lender maey
peiferm the duties of cause them to be performed, Lender may sign Borrowet’s name of pay sny smount i necessary for performance. if any
construction on the E«openy Is discontinued of not carrled on in a reasonable manner, Lerder may do whatever is necessary to protect Lender's
security interest in the property. This may Include completing the construction.

Lender's failure to perform will not prectude Lender from exercising any of its other rights under the law or this deed of trust.

Any amounts paid by Lender 1o protect Lender's security interest will be secured by this deed of tiust. Such amounts will be due on demand
enJ will bear interast from the date of the payment uniif paid in full 8t the interest rate In effect on the secured cabi.

10. Defoult and Acceleration. If Boirower fails 10 make any payment when due or breaks any covenants undsi this deed of trust o sny
obligation secured by this deed of trust, Lender may sccelsrate tha maturity of the secured debt and demand Immediste psyment snd may
invoke the power of sale and any other remedies permitted by spplicsbie law,

11. Power of Sele. If Lender invokes the power of sale, Lender shall give wiilten notice to Trustee of the occurrence of an event of default snd
of Lender’s election to cause the proparty 10 be sold. Trusies and Lendar shell give such notices o Boffowst snd to other persons ss sbie
law may require. In addition, Trustee shall record a notice of sale In tha county In which the propecty is locsted and shall pubkish notice of sale In
accotdence with n?phcable aw. Trustee shall then sell the pr 'perty,m Qross of in u.cels) 8t public auction to the highest bidder for cash at the
time and place and under the terms designated in the notice of sale. Lender or Lender’s designes may purchase the property a2t any sals. Trustes
shall deliver to the purchaser Trustee’s deed conveying the pfoperzg without any covenam or warranty, expressed of implied. Trustes shail

the proceeds of the sale in the following order; {1} to all reasonable cosls and exronsos of the_sale, including, but not limited to, rea
Trustoe's and attorneye™ fees; (2} to ali sums secured by this dead of trust; and (3) the axcess, if any, to the clerk of the superior court of the
county in which the sele took place,

12. inspection, Lender raay enter the property to inspect it if Lender gives Borrower notice beforehand. The notice must state the reasonsble
caus? for Lender’s inspection,

13. Condemnation. Borrower assigns to Lender the [xocoods‘ol sny award or claim for dameges cbnmctod with a condemnation or other taking
of »il or any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment Is subject 10 the terms of any prior
security agreernent. ] . :

14, Welver. By exercisi ariv remedy available 10 Lender, Lender does not give up any rights 1o Iater use any other remedy. By not exercising
any rermedy upon Borro:fger's default, Lender doss not waive any right to later comﬁlu thcigevunt 8 default if ilrwppom again, Y

16. Joint and Severa! Lisbility; Co-signers; Successors and Assigns Bound. All duties under this desd of trust are joint and aeveral. Any
Borrower, who co-signs this deed of trust but does not co-sign the under| debt instrument(s) doss 8o only to grant and convey that
Borrower’s interest in the property 1o the Trustes under the terms of this deed of trust. In addition, such a Borrowser agrees that the Lender snd
ang other Borrower under this deed of trust may extend, modifyeom make any other changes in the tesms of this deed of trust or the secured
debt without that Borrower’s consent and without releasing that Borcower from the terms of this desd of trust,

The duties and benefits of this deed of trust shall bind and benefit the successors and assigns of Lender and Borriower. B :

16. Notice. Unless otherwisa required by law, sny notice (] Bénowar shall be given by delivering it or by mailing it addressed to Borrower at the
pfo?‘erlg address or any other address that Bortower has given to Lender. Boirower will mail any notice to Lender at Lender’s address on page |
of this deed of trusk, of to-eny other address which Lender has designated.

Any notice shall be deemed to have been given to Borrower or Lender when given in the manner stated above.

17. Trensfet of the P;éporty or a Beneficial Interest in the Borrower. If 2% or any part of the property or any intersst in it Is sold or transferred

without Lender’s prior written consent, Lender may demand Immediaste payment of the secuwred debt. Lendsr may also demand imumediste
payment if the Borrower is not a naturs! person and a beneficial interest in the Borrower Is sold or transferred. However, Lender may not
deniand payment in the above situations if it is prohibited by federal law as of the date of this deed of trust.

18. Relesse. When Borrower has paid the secured debt In fu'l and all underlying sgreements have been terminated, Lender shall request Trustes
tr: yeconvey the property. Borrower agrees 10 pay alf costs to record such reconveyance. - :

19. Substitute Trustes. Trustee shall resign at the request of Lender and may resign at its own election, Ubon the resmuﬁon, Incapacity;
51

disabiiity or death of Trustee, Lendar shall appeint & successor trustee by an instrument recorded in the county in which
tecorded. The successor trustee shall thersupon be vested with al! powers of the origina! Trustee.

20. Use of Property. The property subject to this deed of trust Is not used principally for agricoltural or farming purposes.

s deed of tru
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PARCEL I

Lot 22, FlSHER’S MEADOW PHASE 1, according to the plat thereof, recorded In Book "H"
of Plats, Page 728, records of Clark County, Washington.

PARCEL Ik

A tract of land In the Northwest quarter of the Northeast quarter of Section 3, Township
1 North, Range 5 East of the Willameite Meridian In the County of Skamanla, State of
Washington, described as follows:

Lot 4 of the BURNETT SHORT PLAT NO. 3, recorded In Book 3 of Short Plats, page 167,
Skamanla County Records.




