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OEED OF TRUST X
4121394 (LINE OF CREDIT TRUST DEED) AUD

GARY H. OLSON
DAYED: . DECEMBER 29, 1994 .. ROOK /47 PAGE 784/

BETWEEN: . _James O. Holeroft . . . _{Truslor,” hereinafter “Granter,”)

whose address is _MP_O5R Blue Heron Pr,, ;washougal,‘.,_Wa. 9867y ..

AND: _Oregon Telco Credit Unfon .. Beneficiary ("Credit Union,")

whose address is . 2121 SW 4th Ave. s Portland, Oc. 97201 . .

AND:William P, Hutchison, Jr. s Attorney at Law— . . .. (Tste)

Grantor conveys 9 Trustee for bene't of Credd Union as beneficiary alt of Grardor's right, tide, and nterestin and to the Yofiowing deserbed reat property (the Real “Property™), Yogether with
ak existng or subsequently erecled or 2'ired improvements or fixtures

(Check ong of the following }
{0 This Deed of Trust is part of the coltateral kr the Agreement. In edddon, other cofatera! a'so may secure the Agreement.
z; This Deed of Trust is the sole coflateral for the Agreement,

LEGAL DESCRIPTION: See attached
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Grantor presently assigns 1o Credd Union (also kno#n &s Benefciary) a¥ of Grantor's right. f2le. ard inferest in and 1o a¥ rents, revenues, income, issues, and profits (the “income™) from the
Real Property desaibed above.

Grantor grants Credd Union a Unform Commercial Code securty interest in the lncome and in al equipment, fdures, furrishings, and other arlicies of personal property owned by Grantor,
now of subsequenty attached or affced 1o the Rea! Property descrbed above, together with al accessions, parts, of addbions 10, 2% icplacements of and all substitutions for any of such
operly, and logether with all proceeds [inciuding insurance proceeds and refund of premium] from any sale or othe! dispostion (the “Personal Property”™). The Real Property and the Personal
ropesdy are ety referred W as the “Propeny.”

(Check £ Apphss)
[ viere is a mobe home 05 the Rea? Progedty, which is covered by this security instrument, and which is and shall remain:
{Plgase check »# which is appiable)
- Personal Property

— _ Reat Proptrty . .
The term “Indetdedness™ as Lsed in this Deed of Trust, shal mean the dabt to Credit Union described above, inchidng iferest thereon s descrded i the credt agreement, plus (a) any
amounis expended or advanced by Credt Union 1o Gischarge Grantor's obfigations hereunder, and (b) any expenses naurred by Credt Usion of Truslee 1o enforce Grantor's obligations
heceundet, with interest thareon at the rate of Agreement. .
The credd agreement desertang U repayment lerms of the indebledness, and any noles, agreements, or documents given 10 1enew, xlend or substtute Tor the credit agreemant onginally
Issued is referred 4o a3 “the Agreement = The rate of infetest on the Agreement is subjact to ndexing. adpstment, renewal, oF renegotation. o
Tha term *Borrgwer™ 18 Used in the Dead of Trust for the convenience of the partes, and use of that lerm shall not a%edt the iabﬂ;ré;i any suth Borigwer on the Agreement of create any
iagal ol equilable inferest in the Propedy in Borrower by reason of this Deed of Trust Any Bormowes who cosigns this Deed of Trust, bt does rot execute the Agreement: {a) is cosigning this
Dead of Trust ondy o tam and corwey ha! Borrower's inderest in the Property 10 Trustee under the tenns of this Deed of Trusy; (b) is not personally Sable under the Agreement except as
othecwise gcmded by law o contract, and (c) afrees that Credd Union and any other borrower hereundet may agree to extend, moddy, lorebear, celease any coflateral, or make any othes
tons of amendments with regard o e terms of this Deed of Trust o the Agreement, withoud notice 1 that Borow er, without that Borrower’s conserd and withoud releasing that
Borrower ¢1 moddyieg ths Deod of Trust a3 1o that Borower's interest in the Property.

Thes Deed of Trust sacures {crec 4 appheable)
{3 Une of Credi. A revotvirg kre of creddt which otrgates Credd Union 10 mahe advarces o Grasdor in the macimum principal amount at anyonetme o $
urtd the Agreement 38 tarmaated of suspended o f &fvances are made w Yo the maomum fredt kA, and Grantor compies with the terms of the Agreement daled

om0 OO, or purposes of ORS £8.110 and in kdaho, the mavaum lerm of maturdty da'e of the Agreement inchithng any renewals of
exlensitns is 30 years frira e da'e of the Agreement } Funds may be advanced by Credt Union, repaid by Grantor, and subsenuently readvanced by Cradt Union i acoordance
with the Agreement Notwihstanding the amourd outstanding at any partcuiar te, this Deed of Trust secures the Iotat indeblednzss under the Agreement The urpaid halarie
ol the bne of credt urdet the Agreement will remain in hA koece and e¥act notwittstanding a 7ero outstanding balance on the Bne from tme Vo Lme. Any prncpal advance tnder
e ke of credt that ercecds the amound shizan above as the principal amount of the Agreement wil rof be secured by this Dead of Trust.

Equity Loan. An ety 1035 0 the manmum grncipal amourd o £5, 000 .00 ____ under the terms of the Agreement (n Oragon, lor purposes of ORS 83 110 and in Maho,
© 88 mamom erm o maturity data of the Agreement, inckudng renchals o extansons, is 30 years from the dale of e Ayreeran) To the extert of repayment, Grantor may
03651 subsequent ioan advardes sulzedt 10 Credd Union's Credd ard seturdy veefeation. Thes Daed of Trust secures the 10tal indebledngss under ha Agreement.




~This Deed of Trust inciuding 1hs 8ssignment of income nd the socurily intrest is gven 10 secure payment of the Indebledness and periormancs of 2% Grantor's obigatons undee s Deed
of Trust and the Agreemant and is given and accepled under the fdowing terms . : - ) :
. 1. Righis and Obligations of Borrower, Borroasr Grantor has varous righls and obigations under this Deod of Trust Tress rghls and responsibdies are set forth in s %fowing
: palaaaphs: V1. Payments and Perrmance, 2. Possession and Mantenarce of Propery, 3 Tases and Liens: 4. Property Damage Insirante, 5. Expéradture by Credt Urien, 2. Condernngton,
82 8, 10.4. Coasént by Cresit Union, 102 EPect of Consent, 11, Security Agresmend, Frarcing Staterents; 14, Actons Upon Terminaton; 14 5 Atiorneys Fees and Expenses:

T 162 Urd Ownership Puwer of Attoirey, 16 3. Annual Reports: 16 5 Joit and Several Liabity, 158 Warer of Homeslesd Exempton, and 1.3 o Mod®cations.

1.4 Payment snd Performance, Grastor shal pay to Credt Union 8T amourts secured by this Deed of Frust as they bacorma Gue, and shal strictly pertorm ak of Grantoe's cbhgatons

2. Posstasion and Malntenance of the Property. ) .

1.1 Possassion. Unid in defaut, Grantr may remain in possession and contral of and operate and manage the Propery ard cofedt the Income from Be Propedy.

2.2 Duty to Maintain. Grarior sha¥ maintan the Property in fust dfass éondton and promptly pordorm al repairs and martenace nécessary o preserve A8 vake.

4.3 Nulsance, Waste. Grantor shaf nether conduct of permd any nuisance ndt comrd 0F Suf'er any slio OF wasts on of 1o the Property of any poon thered! inchuding withou
bmi3tion remarval o a'enation by Granlor of the righ Yo remine amy brber, rinerals (inChuding o and §as), or gravel of 1ock products.

2.4 Removal of Improvements. Grarier shall not demotsh of remove any impiovements from the Reat Froperty without the prior wiitten consent of Credt Union. Credit Unign shat
consent d Granlor makes arrangements sabisfactory 1o Credt Union 10 replace any improvement which Grantor proposes o remove with o2 of at least equal value. ‘kmpeovements™ shall
indude a¥ existing and huture butdings, strixtives, and parking facdtes
o P 25 Credit Union’s Fiight Lo Enter. Credt Union, s agenits ard represental-ies, may enter upon the Property a1 a teasonable trnes 10 attend 16 Credt Union's interest and 1o inspedt

. y _ -

2.6 Complisnce with Governmenial Requirements. Grantor shall promptly comoly wth all laas, (ednances, and reqatons of aN governmental authorties spphicable 1 the use of
coopancy of the Property. Grandor may contest in gocd fath any such BBw, ordnance, or fegUaton and wihhold comptance during any proceeding. inchuding approprate appea's, so 1ong
83 Grartor has notfied Credt Union in ariting priof 16 oing 50 and Credt Union's interest in the Propery is not jeopardred.

27 Outy of Protecl Granior may do al other acts, afowed by law, that from the character and use of tha Propery are reasonably necessary 1o protect and preserve the security.

28 Construction Loan. H some or a1 of the proceeds of the loan creating the Indebledness are 10 be used 1o construd o compiele construction of any Impravemend ¢n the Propery,
the kmprovemerd shal be compteled within six months from the dale of this of Trust and Grantor shall pay in full a8 cosls and expenses i connection with the work

29 Hazsrdous Substences. Grantor represents and warrants thal the Propedy has not been and wilt not be, during e pencd this deed remains a ken on the Property, used for the
aeaton, manutacture, Trealmerd, storage, of disposal of any hazardous substance, as defned in the Comprehensive Envirormental Response, Compensation, and Liabidy A of 1980, and
other apphcable federal and stete laws O regulatons and amendments Grantor authorizes Credt Urion and #s agents 1o enter upon the Property 1o make such inspections and tests as Credd
Union may deem approprisle lo determine compfiance of the Property with this paragraph. Credt Urson's inspections and tests shal be for Credt Union’s purposes onty and shalt not be for
e bene’d of (reate any duty or Babikty fo Grardor of any third party. Grantor agrees to indemndy and hold Cregt Urion harmless a9a-nst any and al dlaims and bsses inchudng attorrey
fees re;un' from :ngreach of this paragraph, which shal survive the payment of the indettedness ang satis’achon of this Deed of Trust

. Taxes Llens.

3.1 Payment Grantor shall pay when due belore they becoma delinquent af taxes and assessments levied against of on acoouct of the Fropety, and shall pay when due al claims
dor work done 0n o lor services rendered or matenial furnished 1o the Property. Grantor shal maintain the Propedy free of ary bens having priorify over 0F equal o the inferest of Credd Union
under this Deed of Trust, except for the ben of taxes and assessments nol due, except for the prior indetdedness refernmed o in Secton 17, and excepl as otherwise provided in Subsection 3 2.

3.2 Right lo Contesl. Grantor iaay withhold payment of any lax, assessment, of 03im in connecton with a good fath dispute over the Obigaton 0 pay, 0 jong as Credt Union's
inferest in the Propery is not jecpardized. If a ben arises oc is filed as a result of nonpayment, Crantor shall within §5 days a%er the ben ariees or,  a ben is fied, within 15 days aher Granior
has notice of the king. secure the discharge of the Ben of deposit with Credt Union, cash or a sufficient corporate surely bond o other securty satisfactory 10 Credt Union in an amount
suMicient 10 drscharga the hen plus any costs, attornays’ fees, of other charges that could accrue as a result of a Kreckosire of sa'e under the fien.

3.3 Evidence of Payment. Grant shall upon demand furnish 1o Credd Union evidence of payment of the tares or assessments and shal authonza the appropriate county o¥icial to
delrver 10 Credt Union at any time a writlen stalemend of the taxes and assessments against the Property.

3.4 Notice of Construction. Grantor shai nobfy Credd Union at least 15 days before any work is commenced, any senices are furnished, or any malenals are suppied Lo the Proper
£ 2 construction Sen could be asserted on account of the work, seavices, or materials, and the cos! exceeds $5.000 (4 the roperty is used for nonresidential of commercial purposes) or $1,00
(#1he Property is used as aresidence). Grantor wil on request furnish o Credit Union advance assurances satsfactory 1o Credd Linon 1hal Grantor can and #il paythe costof such improvements.

35 Tax Reserves. skgad 1o any kmitabons set'imxab&e law, Credd Union may require Bomower Yo mairdain with Credit Union reserves for payment of laxes and assessments,
which resecves shal ba crealed by advance papnent of 7 payments of a sum estimated by Credd Union 10 be sufficient 1o produce, al least 15 days be'ore due, amounts al least equal
10 the laxes and assessments 1o be paid. i 15 days betore payment is due the resenve funds arn insufficient, Borrower shall unon demand pay any deficiency 1o Credt Union. The reserve
funds shall be heid by Credd Union a$ 8 general depasit from Borrower and shal constiida a non-interes! bearing debt from Credt Union Yo Borrower, which Credd Union may satisly by
payment of the taxes and assessments required 1o be paid by Borrowe as they become due Credd Union does not held the resarve funds in trust for Borrower, and Credit Union is ngt the
agent of Borrowet for payment of the taxes and assessments required fo be pad by Botrower,

4. Property Der insurencs.

4.1 Maintenence of Insurance. Grantor shak (rocure and maintain policies of fee insurance with standard altsisk estended coverage endorsements on a replacement basis Ko the
A insurable valve basis covering al Improvemants on the Real Property in an amount Sutficient Lo avoid application of any coinsurance dause, and with a morigagee’s loss payable clause
in favor of Ceedt Union. Policies shall be writen by such insurance eompanies and i such form as hay be reasonably acceplable to Cradt Union. Granior shall deliver to Cradd Union
certheates of coverage from each insurer conlaining a stipulation that coverage wik ot be cancelled or diminished without a mininum of 10 days’ writlen notice 1o Credt Union.

42 ; of Proceods. Grantor shall promplly notty Credt Union of any 1oss o damage to the Property. Credd Union may make proof of bss f Granior fa?s to do so within
15 days of tha casualty. Credt Union may, at ds election, apply the proceeds 1o the 1eduction of the Indebledness of the restoraton and repaic of the Property. i Credd Union elects 1o apply
the proceeds to restoration and tepair, Granior shall repaif of replace the darnaged of destroyed kmprovements in & manner satis*actocy to Credt Union. Cradt Union shall, upon satisfactory
m of such expendture, pay of teimburse Granior from the proceeds for the reasonable cost of repar or restoration # Granlor is pot id delaut hereunder. Any proceeds which have not

paid out within 180 days after their teceipt and which Credt Union has nici coritied 1o the reparr of resionation of the Property shall be usedto prepay first atcrued interest and then
principal of the indebtedness. ¥ Credd Union hoids any proceeds after payment in full of the indebtedness, such proceeds shall be paid to Grantor.

- 4.3 Unexpired insurance at Sale. Any unexpured inswrance shall inure 10 the beneft of, and pass 1o, the purchater of the Property covered by this Deed of Trust at any ¥ystee’s of
other sale held under the provision contained within, or at any foreclosure sale of such Property. _ )

= 4.4 Compiisnce with Prior indebledness. During the petiod in which any pror indebledness described in Section 17 is in effect, compliance with the insurance provisions contained
0 the instrument evidencing such prior Indebledness shall constitute compliance with the Insurance provisions under this Deed of Trus! lo the extent compliance with the terms of this Deed
of Trust would constitute a duplication of inswance requirements. If any oroceeds from the insurance become payable on 058, the provisions in this Deed of Trust for division of proceeds
shal apply only to that porbon of the proceeds not payable o the holder of the prior IndebRedness. : . .

45 Associstion of Unit Owners. in the event the Real Properly has been submitted 10 unit ownership pursuant 1o a Und Ownership Law, or simar faw for the estabfishenerd of
condominiums. of cooper ative gwneiship of Real Property, the insurance may be carried by the associaton of urdl owners in Grantor's behalf, and the proceeds of such insurance may be paid
to the association of unil caners for the purpose of repairing of reconstrudling the Prapedy. If not so used by the association, such proceeds shall be paid 1o Credt Union. -

4.6 Insurcace Reoerves. Subject Yo any kmitations set by applicable Law, Crecit Union may requite Baxtower 10 maintaic with Credit Union reserves for payment of insurance premiums,
which reserves shal be created by monthiy payments of a sum estmaled by Credit Union to be sufficient fo produce, af least 15 days before due, amounts al least equal o the inswrance
premiums lo be paid. if 15 days belore payment is due the reserve funds are insufficient, Borower shal upon demand pay any deficiency 1o Credit Union. The reserve funds shat be held by
Credit Union as 2 general deposit from Borzower and shal constitule a noninterest bearing debt from Credid Union to Bocrower, which Credit Union may satisty by paé{men! of the insurance

- premiums tequired 10 be paid by Borrower as they become due. Credit Union does not hoid the reserve funds in brust o Bomower, ard Credit Union is not the agent of Borrower for payment
of the insurance p\'embm:yrequ'radlobepaidbysonower.

5. fture by Credit L ' : -

I Granior fafls k0 comply with 20y provision of this Deed of Trusy, including the obhigation 19 maintain the prior Indebtedness n good standing as required by Section 17, Credit
Union may at s option on Granior's behall pay amcunts 0 cure any delault in the pror indebledness and any amount that & expends in 50 doing shall be added 1o the Indebledness. Amounts
5¢ added shal be in accovdance with the terms of the indebledness The rights provided for in this section shall be in addtion 10 any other righs of any remedies % which Credit
Union may be entted on acoourd of the defaull. Credit Union shall nol by taking the required action cure the default 50 as o bar # from any temedy thal & otherwise would have had.

6.  Wasrsnty; Dafense of Titlo, . :

6.1 Title. Grantor warants that # holds marketable e 10 the Progerty in fee simpie free of all encumbrances cther than those set forth in Section 17 of in any policy of title insurance
issued in favor of Creda Union in connection with the Deed of Trust. ) - : .

6.2 Defense of Tide. Subject 1o the exceptions in the paragraph above, Grantor warrants and will lorever de'end the tite agains! the lanful claims of &f persons. In the event any
action or proceeding i commenced thal questions Grantor's Ytie of the interest of Credit Union or Trusiee under this Deed of Trust, Grantor shal defend the action al Granloc's expense.

1. Condemnation

1.1 Application of Nel Proceeds. if a3 or any part of the Property is condemned, Cred Union may at s eiection require that al o any porion of the nel proceeds of the award bs
apphed 1o the Indebledness. The nel proceeds of the award shall mean the award afler payment of afl reasonable costs, expenses, and atiotreys' fees necessariy paid oc incurred by Grantor,
Credt Union, or Truslee in connection with the condemnation.

-7.2 Procesdings. It any proceedings in condemnation are fied, Grantor shad promptly rotfy Credit Union in wrting and Grantor shal promplly lake such steps &5 may be necessary
lo defend the action and oblain the award.
8. imposition of Tax By State.
8.1 State Taxes Covered. The foboning shall constiute state taxes 1o which this section applies:
(a} A speofic tax upon trust deeds of vpon all o any par of the Indebledness secured by a trust deed or sacurdy ayreement
{b) A spenfic 1ax on a Grantor which the Laxpayer is authorized of requived 10 deduct from payments on the Indebtedness secured by a trust deed o securty agreement.
{c}  Alaxon a brust deed or security agreement chargeable against the Credd Union or he holder of the Agreement setured
!d) A specic Lax on ak or any porton of e Indeltedress or on payments of princapal and inferest made by 3 Grantor,
9. wet and Obligations of Trustee.
9.1 Powers of Trusies. in ad3ton o af powers of Trustes arisirg as a matter of law, Trus'ee shal have the powet 1o take the tolowirg actons with respect to the Progerty upon the
recuest of Credd Union and Grantor, .
: {a)  Join in preparing and fing a map or plal of the Reat Propedy, incudng the dedeation of streets of other tghts i the publc.
(b; Jo in grantng any easement or ¢r2atng any restiction on the Real Pmperg. »
{t) Joinin any subordnation o othet agreemend atéctng this Deed of Trust of the interest of Creddt Unwon under this Deed of Trust
9.2 Obligations 10 Notify. Trustee shal nit bo otigated 10 nobly 3y other party of a pending sa'e under any Cther bust decd of hen, o of any acton of proceeding in which Grantor,
Crade Urson, or Trystee shall be 8 party, unless the ackon of proceedng is brought by Trustee.
10.  Transter by Grantor, ; oo -
- 104 Consent by Credit Union. Grantor shad not banster of agree 10 Yrans'er all or part of Grantor’s interes! in the Property wihout the prior wrtten consent of Credt Urion, Ary atempt
1o tansfer shal entitle the Credt Unon 1o fermaate ard accelera'e the indebtednsss under this Deed of Trust -
A “sale o Vans'er™ treans ta comveyarce of real progerty o any g, tee, o inlerest therein, whether Sejal o aquitable, whether vobunlary or invokuntary, by Gurighi sa'e, deed,
- inslalment sa'e contract, 1and contract, Contract bor deed_ leasehold interest vith & term greater than Pree years, kease-opbon contract, of any other method of corveyarce of real property
rerest W any Boroner is 8 corporation, bans'er aiss inchudes any change in oanershio of more than 25% of the vobreg slock of Borroaer.
¥ Geardor of prospextae ranseree app!es 10 Credd Uraon lor conserd 0 8 brans'er, Credt Union may require such nfeematon conzerning the prospeitive rars'ered as would normaly
be tequred bom the new loan spphcant . . .
102 Eftect of Consent. ¥ Credt Uron consents 1o one rans'er, thal consent thall nod constdule a corsend B3 oher rans®ers of 3 waiver of Ihs tection. Bo francler by Grantor shat
feteve Grantor of Ralalty bor payment of the Wndebledness Following a Yans'er, Credt Urion may agree to ary eatension of time ke payment of modfication of the erms of this Oeed of Trust
of Ve Apreerant of wiel Bny (ighd OF teTedy urdet s Dot of Trust o the Arpement wihod reteving Grardor om abdley. Grantar maives midie, presentmend, and protest with respedt
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11 Securlty Agreement; Finanting Statements. o - - . ) .
111 Security Agreement. This instrument shall constiuta a securify geemere 10 the extenl any of the Propery constiutes futures, and Credd Union shal have ot of the rights of a
secrad pasty urider the Undorm Commexcial Code of the $13' in which the Real Property is kca'ed : - i

11.2 Securiiy Intereat Upon tequest by Credd Union, Grantor shat erecuts francing staements and tabe whatever oher acton is requested by Credd Union 1o pertect ard contnue
Credd Union's security intevest in the Income and Personal Progery. Grartor hered, sppoints Credd Union as Grantor's attorney in fact kit the purpose of executing any documents NeCessary
10 perdedt of contnua this security inferest. Credt Usicn may, 8t any tme and wi hxther authérizabion from Grantor, file cccupies of fegroductons of this Oeed of Trust as a fnacing
statement Grardor wil teimburse Credt Union for al expenses eurmed in pertectang of coninung s securdy interest Upon defaul, Grartor sha¥ assembie tha Personal Property ard mate
% avalable k5 Credd Unon within three days after recept of writien domand from Credt Unicn,
1.3 Mobile Homes. # the Plopeﬁ! inchuges mobde homes, molor homes, mOduar homes, of simdar struchrras, tch structures shalt be and shall remain Personal Property of Real

Property as stated above tegardiess of whether such structures are a% ed 1o te Real Property, avd imespectve of the dassitaton of such structures for the porpose o lax assessments.

Tha removal of 3dition of axies of wheels, of the placement upon of removal from a concrele base, shas rot a%er the characterization of such strurtizes
12, Rsconveysnce on Full Performance.

¥ Grantor pays all of the Indeblodness when due and otheraise pertorms al the obigations imposed upen Grantor under this Deed of Trust and the Agreement, Credt Union shall execte
and delrvot 10 Trustes a request for RA reconveyance ard sha¥ exicule and defver 1o Grantor ssable slatements ¢! lerminaton of any fnancing statement on e evidencing Crede Union's
sacurity inferast in the ncome and the Personal Pioperty. Any reconveyanca fee of terminaton loa required by 1aw shat te pad by Grantor,

13, Possibie Actions of Credit Union, :
Tha Credd Union may taks the lofiowing actions with respect 10 your Agrsement inder the circumstances lis'ed below.

2. Terminstion and Acceleration. The Credt Union may terminate your Agreement and requre Grantor 10 pag 1 ertre outslandng batance immed-ately, and charge Grani
certain fees £ any of the YoBowing happen: .

(1) Grantor engages in any fraud or material mistegresentation n ConNEcton wih the Agreement For example, £ thete s7e false stalemenis of omissions on Granior's
apphcation or financial statements.

{2) Grantor doea not meet ¥ repaymerd terms of the Agreement. ,

{3) Granor's actions of inactions adversely aMect the coflateral o Credit Union's rights in the coflateral. For example, & Grantor fals 1o: maintain ingwance, pay laxes; bans'er
tlie 1o o sell the collateral, prevent the foraclosure of any dems, of waste of the collateral,

b Suspension of Credit/Reduction of Credit Limit. Credd Unior may re'use to mate addtonal advances on the bre of credd o 1educe the credt kma during any period in
which the foflowing exist or ocour:

(1} Any of the circumstances ksted v o, above.
(2} The value of Grantor's dweling securing the Indebledness declines signcantly below s apgraised valse for purposes of the Agreement
(3) Credd Union ieasonably believes that Orantor wisl nck be able 1o meel the fepayment requerements of the Agieement due fo a material change in Granlor's fnancial

{4) Granton(s) are in default under any material cbhgation of the Agrecment and Doed of Trust.
{5) The maximum annual percentage rate uder the Agreement is reached

15} Any government acton preverits Credt Union from imposing the annual percentage rale provided for or impairs Credd Union's sacurity interest such thai the vaie of the
interest is less than 120 percent of the tredd kne,

{7) Cred Union has been notfied by government agency that continued advances would consttute an unsa’e and unsound pracice.
¢ ChangeinTerms. The Agreement permits Credt Unionto make certain changes 1othe terms of the Agreemend al specdied me s 6 upon the oocurience of specihied evenls.
14.  Actions Upon Tefmination.
141 Remedies. Upon the occurrence ¢f any terminabion and at eny Lime therea®ter, Trustee or Credd Union may exercise any Gne o more of the follwing nighls and remedies, in
adcion 1o any other rights or remedies provided by law.
(8) ¥ith respect 10 all or any part of the Rea! Property, the Trustee shat havelher'nghtbioreclosebyno!.iceandsaie.andC:eddUnicnshalhavetheﬁthiorecbseby
judicial kreclosure, in either case in acoordance with and 1o ta fult extent provided by apphicable law.

(b) Wahr %0 ak or any part of the Personal P:opeﬂy.CredetUnimsl‘\a!ha*.realther'nghtsandre'redeso!aseaxedpartyurﬁefmeUrv’o:mCommerciaICodeheﬂed
i the state in which the Credd Union is located.

ciroumstances

satisty the oblgation for which the payments are made, whethee or not any proper grounds for the demand existed. Credt Union may exertise #s nights under this subparagraph either in
person, by agerd, of rough a recefver.

(d)  Credd Union shall have the right 10 have a receiver appoirted tolake possession of any or al of the Property, with the powet to protect and preserve the Pr , 10 operate
6o Property preceding forecksure of sale, and lo cofiect the Income from the Piogerty and apply the proceeds, over and abave cos! of the recevership, against the Indebledness. The receiver
may serve without bond # permitied by law. Credd Union's right 10 the appoiniment Oof arecerver shall exist whether of not the apparent vahue of the Property exceeds the Indebledness by a
substantial amount Empbymedbyoeddummshalmdswakfyape!sonkunserfn;asarecew.

(e} ¥ Grankor remains in possession of the Propedty afler the Propedy is soid as provided above o Credd Union otherwise becomes enfitied o possession of the Property upon
delaut of Grantor, Grantor shall become 8 lenant at wil of Credd Union or the purchaser of the Propedy and shall pay while in possession a feasonable rental for use of the Property.

() 1 the Real Property is submitted to urit ownership, Credt Union or s designee M3y ¥o'e on any mattet thal may come be'ore the members of the association of unit owners,
pursuant 10 the powet of attomey granted Credit Union in Section 16 2.

() Trus!eearded»ilUrionshalhaveanyoﬂ'err@zlouemedyumﬁedhlﬁsbeedo”msnameﬂde. .

14.2 Sele of the m.he:erdshgitsrighfsandtemedies,meImsteeorCredtUnm,shaHbeheebselal«anypaﬂoﬂhe Propedy together or separalely, of 1o sef certain
portions of the Propedy re!rainl:omseﬂn;omefpoﬂions.&eduk\ionshalbemiﬂedlobidatanywbbcsaleonalorgnyportbno”hePropeny. .

14.3 Noﬁ«olSdc.Cfed’dUnionshalg?veranloueasonablenotioedmeIrneandp!aoedan_ypubﬁcsa!eo!mePefsonalPropert_-'orloeli'nea%erwrﬁchanypr'na!esalea
oﬂmnerueddispostondthePersonalProg-enyislobemade.Beasonablenolioeshalmeannothegwenatleasllenda)-sbe!cnalheﬁmeolmesa!e‘ordspmm.

144 de.ilwﬂonolFhmodin.Awahwbywpartyolabreachdaprwisiondh‘isDeeddTmslshalnotconsmﬁeanahero!orpejudtoempanfsrigﬂomemiseb
denwrds&idwrpiamewimha!p'ovisb@awoﬂ\etpfoﬁsbaEbdmbyCreddUnbnbwsueanyremedyshelraexdude sut of any other remedy, and an election lo make
expendtures of take action 1o mAnobﬁgaﬁmofGramo«mll'isDeedofIn:sla'tedaMeofGran!oriopedormshanmlaﬁed edd Jnion's right 10 lake actions on the indebledness
and exercise ds remedies this Deed of Trust

s Auomvys'Fm;&m.ﬁ&ajﬂ&ionhsﬁuﬂeswsuao:adimbén!omewdmtefmsolu'&sDeedo!TmLCrediUnionshaﬂbemmedtorecmerswhmas
momnmaya@dgeteambieasanomeys‘feesatmxammany Al Whether or not ar courlacf-onisimah'ed,aareasa\aueexpernseskanedbymemmionmatarermsary
al any time i Credd Unlon's opinion 107 the protection of its inlerest or the entorcement of s 1 shal become & pad of he Indebledness payable on demand and shall bear interes! irom
the date of expendture untd repaid at the rate of the Agreement. £ sowetedbyﬂsparag(amhcuje(wwﬁmﬂaﬁm)alat‘aneyieeshcﬂnedtrjoedfwrimwhet!wrornolmere
is alawsul, the cost of searching records, cblaining titie repods (i foreciosure reporte), surveyors” repons, appraisal fees, tile insurance, and fees for the Trustee. Aftomey fees include
those for baneupley proceedings and anbicipaled post-judgment coflection actions. .

15. Notice. - .

Any notics urder thes Deed of Trust shall ba in writing and shalt be e¥ective when actually defvered or, # mated, shak be deemed eflective on the seoond day afier being Ceposited
8s first-class registered or certified mai, postage prepaid, deected 10 the address staled in this Deed of Trost, Unless otheraise required by applicable faw, ary party may change s address
Iornoﬁcesbywriﬂenno(\cebﬂuol}‘.erpar!ies,(}re@tUruiomemestslha!oopiesdmﬁcesol!orec%osurefrmmembero!arryﬁenw.' has pricrity over s Deed of Trust be'sent 10
Credit Union's addvess, as sel forth on page one of this Deed of Trust. if the Fr iy 15 in Cakformia, the notice shall be as provied by Section 2924b of the Civil Code of Calfornia. I ds

(] is in Veginia, the bbmng notice applies: NOTICE -- THE DEBT SECURED HEREBY IS SUBJIECT TO CALL I FULL OR THE TEAMS THEREQE MODIFIED iN THE EVENT OF
SALE OR CONVEYANCE OF THE PRCPERTY CONVEYED.

15.  Miscellaneous. : '

16.1 Succaasors and Asslgns. Subiect 1o thé Bmitations stated in this Deed of Trust on bans'er of Grarior's inlerest, 2nd subject W0 the provisions of apphicable law with respect 1o
successor Yustess, this Deed of Trust shalt be binding upon and inure 10 the bene® of the parties, their suctessors and assigns.

6.2 Unit Ownership Power of Attorney. If the Real Property i submitted lo ownershe, Granior grants an imevocable poser of attorney 1o Credit Union 1o vole in its dscretion
00 any malter thal may some before the members of the association of unit owners. Cred Union shakt have the right 10 exercise this power of attorney only after defaunt by Grantor and may
decting 10 execdise this power, as Ceedit Union may see fi. . _

16.3 Annual Reports. If the Property is used for pu&ses other than grantor's residence, within 60 days following the dose of each fiscal yeas of Grantor, Graritor shall furnish o Credt
Union a statement of net oparating income recetved from Property during Granter's previous fiscal year in such detal as Credit Union shal require. “Het operating income™ shafl mean al
cash receipls from the Propeity less all cash expenditures made 1 connection wih the operabon of the Property. . _

16.4 icable Law. The law of the stale in which the Propedy is located shal be appicable for the purpose of oonstruing and deferminng the vahdity of this Deed of Trust and,
determining the rights and remedies of Cred Urion on de'ault. 7

16.5 Joint and Several Liability. i Grarcor consists of more than one person of entity, the cbigations imposed upor Grantor undet this Deed of Trust shal be et and several,

16.6 Time of Essence. Time is of the esserce of this Deed of Trust v

18.7 Usa. :

{(3) #localed i idaho, the Propedy either is nol more than taenty acres i area o is loca'ed withn 20 incorporated oty or village.

{t) ¥located in Washinglon. the Propeity 5 rid used princpany ior agrcunural of farming purposes

{0} Hlocaled nMontana, the Propedty 6oes nod exceed 1fteen acres and this instrument is a Trust Inderture executed in conformty withthe Smal Tracd Financing Actof Montana.
(d) Miccaled in Uah, this rstrument is a Trust Deedd exected in conformity with e Ukah Trust Deed Act UCA 57-1-19 ef 589

16.8 Walver of Homestead Exemption. Borower heteby waives the benefl of the homeslead exampdon as ko al sums secured by this Deed of Trust

189 Merger, There shal be ro merger of the interes! or es'a's trea’sd by this Deed of Trust wth any other interest of esta’e in the Propedy at any tme beld by or for the benet of
Creda Uruon in any capacity, withod the weren consent of Credd Union,

16.10 Substitute Trustee, Cred Union, at Credit Unicn's option, may kom bire 1o Lrme appoud 8 successor trusteq 1 any Truslee & ponted hereunder by an nstrument etecutad and

by Credt Union and recorded in the 0xe of the Recorder of the county where ta Propedy i focated The instrument shat contan the name of the origiral Credt Union,

Trusies, and Boitoaer, the book and page whese ths Dead of Trust is recordsd, and tha .ams a7 s0dress of the 3uckessor trustee. The successor trustee shal, withol conveyancs of the

Progedy, succsed 10 ab the e, powers, and dutes Corferrpd upon the Trustee herein and by appicalle 3w, Thes procedura for substdvton of trus'ee shal govern 1 the exciuson of al
Othet prrdsions for substaution, ' -

18.4§ Statement of Obligation. i the Progerty is in Caidorna, Creddt Uricn may (ofect 2 fee fod Y0 excead $50 for furnishing the stalsment of obbjation as provided by Seciion 2943
of the o Code of Catlornia .

16,12 Severabitity, if any pronision i U8 Dead of Trust sha? be hels 10 02 vnwa'd o ursriorceatds, the valdly and en'orceabilly of the remaining provisions shad ned in ay wigbe
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17. Pror ndebledness. : : » -
17.0 PilorLien. The ten securing the Indetiedness secured by this Deed of Trustis and temains secondary snd inferon o the hen securing payment of 3 prior cbigatonintha krm ol 3

{Chack which Apyy es) T 7
| - nROOK |47 PAGE 787
_. . XX _ _Trysd Oeed OB {Spectyy . el
o oo .. . Land Sa'e Contract - e = s - o B
The prior otfigaton has a curredd principal balance of § 170,'000.00. e el . andisinthe onginal pringpal amound of
Vo oo Grantor espressly covenants ard agrees 10 Iy of See 10 the payment of the pritr indebledness ard 1o prevert any de'ault thereunder,

17.2 Oefeult if the payment of any instafiment of principal o any interest on the prior indebiednass is not made wihin the tme required by the Agreement evidenciog such indebtedness,
o should an evert of de’ault oocur under the nstrumend securing such indebledness and not be cured during any applcatéa grace period therein, then your acton or inaction shal entilie the
Credt Union 1o 1erminale and accelerate the indebledness and pursue any of fs remedies under this Deed o Trust.

17.3 Ho Modficetions. Granior shal nol enler info any agreement with the holder of any maxgage, deed of Tust, & other securty agreerment which has priority over this Deed of Trust
| by which that agreement is mod:'ied, amended. exlended, of renened without the prior wrtten coasent of Credd Union Granisr shal nether request noe accept any future advances under g
prior morigage, deed of trusd, or other security agreemerd without the prior wtten consant of Tredt Union,

SRANTOR:

INDIVIDUAL ACKNOWLEDGMENT
STATE or@Q Q. )
J

) ss.
County of VJLU«OA W@gﬂ )

On this day personally appeared before me ____ James - O.- Holoroft —

to me knawn to be (or in California, personally known to me of proved to me 6n the basis of satisfactory evidence to be) the indivdual, or individuals described in

and who execuled the within and faregoing instrument, and acknowledged thal _he__ he signed the same as -__his

j free and voluntary act and deed, for the uses and purposes therein mentioned: Given under my hand and official sea! this €61 day (DQ‘C_MC

_____ .1991‘;_“._‘. ~ /
o, R

I —_
OrFICILSEAL otay Public i ang tor 1 Stste ot (IR
NOTARY PUSLIC-OREGON é Cé %
SSYOM EXPIRES OCT 31,1997 M

My commission expires: /QLSJ_/97

REQUEST FOR FULL RECONVEYANCE
(To be used only when cbligations have beén paid in full)

To: _, Frustee :

- The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. Alt sums secured by the Deed of Trust have been fully paid and
salisfied. You are hereby directed, on payment to you of any sums owing to you under the terms of this Deed of Trusl or pursuant to statule, to cancel all evidence
of indebledness secured by this Deed of Trust {which are delivered 10 you herevith together with the Deed of Trust), and to reconvey, without wananty, to tre
parties designated by the lerms of the Deed of Trust, the estate now held by you under the Deed of Trust. Plezse mail the reconveyance and related documents 1o

Date: ____

N £

Credi Union: _
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LEGAL DESCRIPTION

Cm e e e e ... e n o oges

rb.-t’--.-g-;-u¢ .. - - .~ PR e d e pan P - s -

A Tract of land in the Bouthwest Quatter of the Nottheaat Quatter of Section 33,
Township 2 Horth, Rangs $ East of the Hillanette Moridian, {n the County of Skewnsnig,
State of Wushington, described ag follows: :

Lot 1 of the TERRY REINZ SHORT PLAT, ctecorded in Book ) of Plats Page 195, Skamania
County Short Plat Recorde.
N




