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THIS DEED OF TRUST ("Security Instrument*) is madeon DECEMBER 19TH, 1994

The grantoris  TONY S HENDERSON AND CAROL E HENDERSON, HUSBAND AND
WIFE

The trustee is
SKAMANIA TITLE
The beneficiary is
SOUTHERN PACIFIC THRIFT AND LOAN, A CALIFORNIA CORPORATION
which is organized and existing under the laws of THE STATE OF CALIFOR.NIA
addiiss is ;
6800 INDIANA AVE., #1110, RIVERSIDE, CA 92506

Borrower owes Lender the principal sum of
FORTY FIVE THOUSAND FIVE HUNDRED AND NO/100------ccccmcmmmicccecncccneo -

Dollars (U.S. §- 45,500.00 ). 'Ihlsdcbtlsc\ndcnccdbyl!ormwetsmxedated&hcsamcdﬂeas
this Security Instrument ("Note®), wlnch provides for monthly payments, with the full debt, if not paid earlier, due and payable on

JANUARY 1, 2025 . This Security Instrument secures to Lender: (a) the repayment of the dett evidenced
" by the Note, with imercsl. and all renewals, cxtcnsions and modifications of the Note; (b} the paynient of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys (o Trustee, in
trust, with power of sale, the following described property iocated in SKAMANIA Coumty, Washington:

LOT 11, PLAT OF WILLARD, ACCORDING TO THR PLAT
THEREOF, RECORDED IN BOOK B, PAGE 62, IN THE COUNTY OF
SKAMANIA, STATE OF WASHINGTON. : -

03-09-02-1-1-1100-00

‘WHICH HAS THE PROPERT‘Y ADDRESS OF:

STREET: MNP 0.10L OKLAEOMA ROAD
CITY: = WILLARD
STATE:  WASEINGTON = ‘ .
ZIPCODB: 98605 “ Registered
' tndexcd, Dif
Indirect
fiimed

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures.
now or hereafter a’part of the property. All replacements and additions shall also be covered by this Security Instrumeni. All of the
forego?ng is referred to in this Security Instrument as the “Property”.
\Nj
) BORROWER CO\r ENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o grant and
 convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
- generally the title to the Property against alt claims and demands, subject to any encumbrances of record.

“THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
© variations by jurisdiction to constitute a uniforn security instrument covering real property.

WASHINGTON - Single Family - Fannic Mae/Freddie Mac

UNIFORM INSTRUMENT  Form 3048 9/90 Page | of 4




" " UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows: BOOK /47 PAGF 705

SRR Fsyment of Pricipal and Intefest; Plvpayment and Late Charges. Berrower shall promptly pey when due the principal of and interest on the detd
_ evidenced by the Note and any prepayment and late cherges due urder the Note, '

. 2. Punda for Taxes and Inmrance. Subjectio quictble faw of loa writlen mi\‘:rray Lender, Borrowee shall pay 1o § endet on the day monthly payments
are due undet the Note, until the Note is paid in full, & sum (Funds®') for: (1) yearly tanes and assessments which may atwin priority over this nty ment
- a8 & lien on the Propedty; (b) yearly leaschold psyments cf ground rents on the Property, if any; (c) yearly hazard of propenty insurance premiums; (d) yeard
. Nood Insurance premiums, if any; ('e) yesrly morigsge insurance premiums, if any; and (f) any sums pu&ble by Boruwer to Lender, In acoordsnce with
~ . provisions of paragraph 8, in lieu of the mment of morigsge Insurance Im:m‘mml. - These items sre calfed “'Exceow lems.* Lender may, ot sny Gime, collect
4nd hold Funds In an smoust nit to exc maximum smound 3 tender [or a federaliy rclated modtgage ‘osn may recuire for Borrower's esceuw sccount under
the federal Real Eatate Setidement Frocedures Act of 1974 23 amended from time 1o ime, 12 U.5.C. Section 260§ ¢f s¢q. ("RESPA*), unless snother law that applics
7 to the Punds scts a fesser amount. . [f 30, Lender may, sl sny time, collect and hold Punds in an smount not 1o exceed the lesser smount. [ender may esumatc
s :he smount of Punds dus on the basis of current data and reasonable estimates of expenditurcs of future Facruw fiems of otherwise in sccordance with applicable
. - .

. - 'The Funds shall be held in an institution whose its are insured by a federal sgency, instrumentality, or entity (incuding Lender, if Lendet §s
© - “such an institution) of in any Federal Home Loan Hank. | shall apply the Punds (o pay the Escrow liees. Lénder may not chasge Rotrower for holdi
~: snd spplying the Funds, sanuslly anslyzing the cecruw ascoount, of verif: mﬁ the Escrow Rems, unless Lender rcys Bogyewet Inferesd on the Puids and applicab
‘l::fuuﬂu Lender to make such & charge. However, Lender may requite et to pabl one-lime charge [of an independent real esiate lax reporting service
_ by Lender in connection with (his loan, unless spplicatie law provides otherwise. Unless an agreement (s made or applicable law requires inderest Lo be
: E:ld. Lender shall not be required Lo pay Borrower any imterest of earnings on the Punds. Borrower and Lender mny':gree in writing, however, that interest shalt
.- bepaid onithe Funds. Lendor shail give to Borruwer, without charge, an anmusl accounting of the Funds, showing credits snd debits o the Punds and the purpose
for which each debit 1o the Punds was made. The Funds are pledged as additional security for all mims secured by this Security Instrument.
Ii the Funds held by Lender exceed the amounts permiitted to be held by spplivable law, Lender shafl account fo Borruwer for the excess Punds in
accordance with the requircanents of applicable faw. 1f the amount of the Punds held by Lender ot say time is not sufficient 1o pay the Escrow tems when due,
Lender may so notify Borrowet in writing, #nd, in such case Borrower shall pay lo 1 the smount necessary to make up the deficiency. Horrower shall maXe
up the deficiency in po more than twelve monthly payments, sl Lender's soie discretion.

Upon payment in full of all sums secured by this Security Instrumend, Lénder shalt prompty refund to Borrower any Punds held by Lender. I, under
, gr“m ’

paragraph 21, Lender shall acquire of seil the Property, Iuﬂuﬁrm to the acquisition ot ssle of the y, shall apply sny Punds heid by Lender st the lime
of scquisition or sale 88 & credit against the sums sccured by this Security Instrument.

- 3. Applicstion of Payinenls.  Unless applicable law provides otherwise, all payments received by Lender under paragiaphs | and 2 shall be applied:
first, to any ymenl charges due under the Note; second, lop:‘:wlﬂl payable undeg‘ psrsgraph 2; third, to interest due; fwnh,p'l:)‘principal due; mdpﬂlu,
to sny late ¢1 due under the Nole.

4. Charges; Licns. Borrower shall pay all taxcs, asscssments, charges, fines and impositions sttributable (o the Propenty which rmy atiain priority
over this Security Instrument, and leaschold payments of ground rents, if sny. Borrower shall pay these obligations in the menner provided in pangraph 2,
of if not peid in that manner, Bonvwentullra;lhanonumdimulyloﬂnpumowed payment. Borrower shall prompily furnish (o Lender all notices of

. amwunts 0 be pald under this psragraph. | cr makes these payments direcily, Borrower shall prompuy furnish to Lender receipts evidencing the
" paymemts.

_ ma-mwquemylmwmm jority over this Security [nstrument uniess Borrower: (a) agrees in writing 10 the payment
of the obligation sccured by the lienina mmmwmmgmmingd ailhlhelienby.otdefendupiumlmmlom:lim&‘, legal
Emﬁmuwﬁdhdx%'sﬂﬁmomuwpmmﬂnmfmomn 3 of (c) secures from i holder of Lhe fien an agreement satisfactory

Lender subordinsting the lien to this Security Instrument. Il Lender determines that any part of (he Property is subject to a fien which may attain priofity
over this Security Instrument, Lender may give Borrower 8 notice identifying the lien. Bottower shall satisfy the lien of take one of more of the actions set forth
above within {0 days of the giving of notice.

) < 5. Hazard or Properly Insurance. Bametshall:ﬁalheinwmmﬂmwexi i ammmmmwﬂmﬂqmmm_
. fire, hazards included within the term “‘extended covennge'’ any other hazagds, including or flooding, for which Lender requires insurance. Thi
iadnnoelluilbcnnilnimdin!henmutuahdfmmmmlm%mm‘mmwﬁmmimmmnbcmw
* Borrower sabject 10 Lendes’s approval which shall not be unceasonably withield. i et faily Lo maistain coverage described above, Lender may, of Lender's
option, oblain coverage o prolect Lender's rights in the Property in sccordance with paragraph 7. )
27 ‘Aﬂhuunmepolidaagdmwnlubanbnmpubklolmamdmﬂindwa:undudlmﬂgagcclw'c. Lender shall have the right to hold
the policiet and rencwals. ]{La\detnqtﬁm,ﬂormq:hﬂmyginmmmrécdpﬂqucidpluﬁuuuaﬁmwalnmicu. In the event of joss,
;=" Borrower shall give prompt notice o the insurance cariicr and - Lender may make proof of loss if not made prompdy by Borrower.
wmm,hnnmwmmuamuwmamormmmw,ifm
ity i the restorntion or repair is not socnomically feasibie or Lender’s security
insurance proceeds shall be applied 1 lhenumnoumdbyﬂaiaSemrity[mum,wbuheimmxﬂnenm,wilhanymp‘idto
y aumwhwy,mm“mwmmayumﬁmm«mtwmmmmmwmam,
- then Lender may collect the insursnce procesds. Lender may use the proceeds (o repair of restore the Property or to pay sums secured by thix Security Instrument,
1 -, whether of pot then due. The 30-day period will begin whea the notice s given. )

Unka:lmmm«wmitéagmiawﬁﬁng,‘wyjmaum' i ofpiowd;mpﬁmipddnﬁmlcnmdorpoupmme:mmoﬁbe
monthly payments referred to in paragraphs § and 2 or change the amount of the payments. I under parsgraph 21 the Property is acquired by Lender, Borrower’s
right to any insirance policics and proceeds remuiting from damage 1o the Property prior 1o the acquisition s li pss 1o Lender to the extent of the sums secured
by this Security Instrument immedialely priot to the acquisition. . - : )

S 6. chpa%uuvlﬁos, Maintenance and Protection of the Property; Botrower's Loan Application; Leascholds. Borrower shall occupy, establish
-~ . and use the Propesty as e('fFrindpalrenidmoevidﬁnlinydayuﬂ«uncxewﬁmomismm{lnnmnmm;lulloomimetompy[he
-~ a8 Borrower’s principal residence for st feast one year afler the dafe of occupancy, unless Linder Twise agrees in writing, which conseaf shall not
"..unreasonably withheld, or unless exteruating circumstances exist which are beyond Borrower’s control.  Borrower shall ot destroy, dimage or impais the
= . " Property, allow the Propenty lo deterionate, of commit wasie on thé Propety. Borrower shall be in default if any forfeiture action oe ing, whether civil
-+ or crimunal, is begun that in Lender's good faith judgment could result in citure of the Properiy ot otherwise materially impair the lien created by this Security
 Instroment or Lender’s security interest. Bonowannymrcmdudc&ulundrd:mlc.upmﬁdqdinpulgnphls,byaulinguwmionqtptmeedinglo
- be dismissed with 2 ruling that, in Lender’s good faith determination, prechudes forfeiture of the Borrower's interest in the y of other material impairment
.- of the ficn crested by this Security Isstrument or Lender's security inlercsl. Borrower shall also be in default if Borrower, uring the Joan application process,
_ <, gave malerially false of inaccurate information of statements (0 Lender (or failed to provide Lender with any material information) in itht
T 7 evidenced by the Note, including, but not limited to, tiomcmamillfgﬂormwu‘s vocupancy of the Property as a principal residence. If this Sccurity
Instrument is on s leaschold, Borrower thal] comply with all the provisions of the lease. i Borrower acquires fee Utie (o the Yy, the feaschold and the fee
title shail nit irerge unless Lender agrees 10 the merger in writing.

) - “7. Protection of Lender's Rights in the I‘nﬁu\y. I Borrower fails to mform the covenarts and agreements contained in this Security Instrument,
or there it a fegal ing thal may significantly affect Lender's rights in the Propery (such as a proo‘&xh&in_ bankruptcy, probate, for condemnation or
. Torfeiture of lo enforoe laws or regulitions), then Lender may do 20d pay for whalcver is necessary (o protedt the value of the Property and Lender’s rights in
" the y. Lender’s actions may include Rying any sums secured by a lien which has prionty over this Security Instrument, appearing in count, pzing
"~ réasonable attorneys® fees and entering on the Property 10 make repsirs. Although Lender may take action under this paragraph 7, Lender does not have 1o
”_ .

Any amounts disbursed by Lender under this paragraph 7 shall become additions] debt of Borrowet secured by this Security Instrument. Unless
Borruwer snd Lender 2gree 10 other lerms of payment, these smounts shall besr interest from the dale of disbursemsent at the Note raie and shall be payable,
with inferest, upen notice from Lender to Bofrower requeating payment.
., : )
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BOOK 47, PAGE 706

-8 Mortgage lrw.mme If Lender required mongq + insurance 23 & condition of making the loan secured by this Sewnly Instrument, Borrowes shall’
pay the premiums required 16 maintain the morgage i‘mmncc ineffect. If, for any reason, the morigsge insusence coverage required by Lender lapses ot waKe
to be in ¢ffect, Borruwer shall pay the premiums required to cblain coversge substantially equivalent to the mortgage insursnce previously is effcct, at a cost
mbstantially equivalent to the cost to Borrower of the mortgage insurance previously In effect, from an aliernate mofigage insuter appruved by Lender. If
wbdantially equivalent mortgage insurance coverage Is At available, Borrower shall pay to Lender tach month 2 sum equal to one-twelfth of the yearly morigage
insurence premium being paid by Borruwer when the insurance coverage lapsed or ceased (o be in effect. Lender will scoept, use and retain these payments as a
“hoss reseove in licu of mortgage insurance. Loss reserve payments tay no fosser be requited, at the option of Lender, if mongage innitance coverage (in the
smount 30d for the period thal Lender requires) provided by an insurer approved by Lender again becomes avaitable and is oblained. HBotrower shall pay the
premiums required lo mainin mongage insurance in effect, o 1o provide a loss rescrve, until the requirement for mortgage insurance ends in sccordance with
" any written agreement betwoen Borruwer and Lender or applicable law.

9. Inspection. Lender of its agent may make rumblc entries upon and inspections of the Property. Lender shall give Borrower aatice at the time
of of priot to an inspedtion specifying reasonsble cause for the |mprdwn

10. Condemnation. The proceeds of sny award of claim for dumgu direct of consequentisl, in connection with any condemmuon ot othet Laking of
* any pant of the Propenty, o for conveyance in licu of condemnation, arc hereby assigned and shall be paid to Lender.

In the event of & tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether o not then due,
with any excess pald to Berrower. In the event of 4 partisl taking of the Property in which the fair market value of the Property immediately before the taking is
equal 10 of greater than the smount of the sums secured by this Security lnstru:mnt immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following frsction: (a) the total amount
of the sems secured imrncdiately before the taking, divided by (b) the fait market valuie «f the Properly immedistely before the taking. Any balance shall be paid
to Borrower. In the evend of a partial laking of the Property in which the fair market value of the Property immediately before the faking is Jess than the amount

-.of the sums sccured immediately before the laking, unicss Borrower snd Lender otherwise agree in writing of unless applicable law otherwise provides, the
proceeds shall be applied (o the sums secured by this Secxrity Instrument whéther or not the sums ace then due. )

If the Property is abandoned by Bosrower, of if, sfler notice by Lender 10 Borrower that the condemnos offers 1o make an award of settle 3 claim for
damages, Borrower [ailt lo respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, al its option,
cithiet 1o restoration or repair of the Property of Lo the sums secured by this Security Instrument, wheathet or not then due.

Unicss Lender and Botrower otherwise agree in writing. any application of proceeds 10 principal shall not éxiend or postpone the due date of the
monthly payments referred (0 in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lendes Not s Waiver. Extension of the time for peyment or modification of amortizetion of the sums
secured by this Security Instrument granied by Lender (0 any successor in inlerest of Borrower shall not operaiz 1o release the Liability of the original Borrower
of Bortuwer's wicoessors in interest. Lender shall not be required to commence proceedings against any successor in interest of refuse 10 extend time fot payment
of otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in inlerest. Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or prechude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covensnls and agreements of this Sccurity Instrument shall bind and
benefit the sucocssors and sssigns of Lender and Borrower, subject o the provisions of paragraph 17 Borrowes's covenants and agreements shall be joint and
scvenal. Any Botrower who co-signs this Sccurity Instrument but does not execute the Nole: (a) s co-signing this Sccurity Instrument only 1o mortgage, grant and
oonvey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) it not personally obligated to pay the sums secured by this
' Seourily Instrument; and (c) agrees that Lender and any othee Borrower may agree 1o extend, modify, forbear or make any accommodations with regard o the
terms of this Securily Instrument of the Note without that Borrower's conser.

13. Loan Charges. If the loan seoured by this Scourity Instrument is subject (0 a law which sets maximurn Joan charges, and that law is finally
interpreted 50 that the interest or other loen charges cotlecied of ko be vollected in connection with the loan exceed the permitied limits, then: (a) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge (o the permitied limit; and (5) say sums already collected from Botrower which excesded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paymeat to Borrower. !hrcf\mdreducuprhﬁpd,thcmd\mionwillbelrmleduapuﬁzlpsqnymuwiﬂxmlm”wpaynmlctmgcunduunNae.

14. Notices. AnynotwetoBonowcrprmndcdfounlhuSammyllwumcushallbegwmbyddwenmnorbymﬂmgnbyﬁrﬂdannmlunlas
np;ﬂnablchwnwnmuuofnnmhunuhod The potice shall be directed 10 the Property Address or any other address Borrower designates by notice to
Lender. Anynmmelol,eodushaﬂbcgweubyﬁmdu:nmlml:ndcrﬂtddmuﬂﬂedhunmmymhuaddrwlmdudengmwsbymwﬂmwu
AnymweprovndedformtlusSewmylmuumeﬂshal!bedeemedlohnvcbmgwmloﬂomuorbumwhmmmupmvnbdml.lmpangnph

15. Governing Law; Severability. This Swunty Instrument shall be governed by federal law and the faw of the jurisdicion in which the Property is
located. in the cvent that any provision or clause of this Security h\urunmlorchmcconﬂmwnhawlmbkuw such conflict shall not affect other
provisions of this Sccurity Instrumcnd or the Note which can be given effect without. the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared 10 be sevetsble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sfourity Instrument.

17. Transfer of the Property or ¢ Beneficial Interest in Borrower. If all or any part of the Property or any inkerest in it is s0id or transferred (or if a
beneficial interest in Borrower is 30l or transferred and Borrower is not @ natural person) without Lender's prior written consent, Lender may, 2t its option,
‘require immediate payment in full of all sums secured by this Security Instrument. However, s opuon sha.l not be excrcised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, laﬂ«dmﬂgwcﬂmmwanwccdwcdeumn The notice shall pl'OV}df :pcrwdofnotlcuﬂnnwdaytfwmmc
date the notice is delivered or mailed within which Borrowes must pay il sums sccured by this Security Instrumient. If Borrower fails to pay these sums prior Lo
the expiration of this period, Lender may invoke sny remedies permiitted by tlm Security Ingtrument v.!.houl further notice or demand on Borrower.

18. - Botrrower's Right to Reinstate. If Bommer meets certain condiions, Bem)wer shall have lbe ngl! to hne enforcement of this Secunty
Instrument discontinued at any time prior (o the carfier of: (3) 5 days (or such other period as applicable law may specify for reinstatement) before sale of the
Property pursuant (0 any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.  Those conditions are
that Borrower: (a) pays Lender all sums which then woulS be due under this Security Instrumen and the Note as if no acceleration had occurred; (b} cures any
dcfault of any other covenanis or agreements; (c) paye all expenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable
stiorneys’ fees; and (8) Lakes such action as Lender may reasonably require Lo assure that the lien of this Security Instrument, Lender's rights in the Properly and
Bortower’s obligation (0 gay the sums securcd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instruiment
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to mnsule shall not apply in the case of
scotderation under pnngnph 17.

19. Saleof Notc Change of Loan Scrvicer. The Note or » partial interest in the Note (logether with this Security Instrument) may be sold one of more
Emes without prior notice 10 Borrower. A sale may result in a change in the enlity (known a5 the *I.oan Servicee” ) that cofledts monthly payments duc under the
Note and this Security Instrument. Jhece also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there Is & change of the Losn
Servicer, Borrower will be given writien notice of the change in accordance with paragraph 14 asbove and applicabls faw. The nolice will stale the name and

. 8ddress of the new Lon Servicer and the 3ddress to which pa)mcnu shoutd be made. The nouce wili als0 contain 2ny other information requirsd by applicable
law. -
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0. hurdou: Qubaumc; Ik\m)\\u shalf not casé of peronit the presence, use, duponl uonge, of rckue of eny Hazardous Substances on of in
the l’mpeﬂy Botrewet shatl not do, nor allow anyone else to do, snything sffecting Uw Property that is In violation of any Livitonmentai Jaw. The preceding
two sealences shall nod 3pply (o the presence, uee, of storage on the Propedty of small quammcl of Hazardous Substances that sre gcmnlly m;ogmud o be
) nppmpnalc 1o normal resldentisl uses and to maintensnce of the Propeny. ;

- .- - Borower shall promptly give Lendie written notice of any invetigation, chaim, dcmmd lu suit of other action by any gov munmul of reguistory
. A;mcy of privale party involving the Froperty and any Hazatdous Subitance or Environments] Law of which Borrower has sctual knowledge. If Borrower learms,
ot is mrified by any governmenis! of regulstory authority, that any remaval of ciher remedintion of any Hazardous Substance affecting the Property is necessary,
Borrower shsll promplly take il necessary temedisl actions In sccordance with Environmental Taw.

. As used in thir paragraph 20, *Hazardows Substances® are those substances defined as toxic of hazirdous subsances by Environmental Law ard the
following subsances: gascline, ketosene, other Nammable of toxic petrolevin products, toxic pesticides and herbicides, volatile solvenis, malérials conlsining
asbesios o formaldehyde, snd radicactive materials. - As used in this paragnaph 20, *Frvironmental Faw® means federal laws end laws of the jurisdiction where
_-the Fropenty is located that reisie to health, safety of environmental prutection.

: NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree 3 follows: ' .

21, Accelerstion; Remedies. Lénder shall give notice 1o Borrower prior to scoclenation following Bottuwer’s breach of any covensnl of agreerent in
this Sewmy Inatrument (but ot priot (o accelerstion under peaagraph 17 undess spplicable faw pmﬂdcs otherwise). The nudive shall specify: (a) the defauly;
(b) the action required o cure the defauls; (c) a dale, not lets than 30 days from the date the notice is given fo Borruwer, by which the default must be cured; and
(9) that failure to cure the defauht on of before the date specified in the notice may result in accelération of the sums secured by this Security Insifement cad
sale of the Property at public auction at ¢ date not less than 120 days in the future. The nulice shall further inform Borrower of the sight to reinstate after
acceleration and the right Lo bring 8 count sction to assert the non-exisicnce of 2 default of any cther defense of Borruwer (o acceleration and sale, and any other
_ matters required to be included in the notice by applicable faw. If the défault is not cured on of before the date specified in the notice, Lender ot its option may
require immediate payment in full of il sums secured by this Security Instrument without further demand and may invoke the power of rale and any cther
remedies permitted by spplicable law. Lender shall be catitied to collect uif expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, réasonable sttomeys’ fees snd costs of tithe cvidence.

if Lender invokes the power of sale, Lender shali give written notice to Trustee of the occurence of 2n event of default and of Lender's election to cause
the property to be sold.  Trusice and Lender shall iske such sction regarding notice of sale and shall give such notices 1o Bormower and to other persons as
applicable law may require.  Afer the lime required by applicable law snd aftet publication of the notice of sale, Trusee, without demand on Borrower, shall
adllhePmpeﬂyalpubhcmcuontoﬂnhglmdhddun(mumandplwemd undu!helarmsdwgmlodinlhcmoeofnkinmmnmpamlund
in sny order Trustee delermines. Trustee may postpone sale of the Property for 2 period or periods permitted by applicable law by public arnouncement st the
time and place fixed in the notice of sale. Lender or its deaignee may purchase the Property al any sale

Trustee shall deliver (o the purchaser Trustee’e deed conveying the properly without any covenant or warrsnty, expressed or implied. The recitals in
the Trustee's dood shall be prima facie evidence of the truth of the stalements made theeein. Trustee shall apply the proceeds of ihe sale in the following order:

- (a) %0 all expenses of the sale, including, but nat limited to, reasonable Trustee's and attorneys’ fees; (b) 10 all sums secured by this Security Instrument; and (¢}

any excess 10 the pesson ot persons legally entitled to 1t or to the clerk of the superior court of the county in which the sale took place..

22. Revonveysnce. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustes to reconvey he Property and shall
surrendet this Security Instzument and all notes evidencing debt secured by Lhis Security Instrument to Trustee. Trustee shall reconvey the Property without
wartsnly and withoul charge 1o the person of persons legally entithed to it. Such person of persons shall pay any recordstion costs.

23. Substitute Trustee. Iv wwnhnoe with spplicable law, Lender may from time 10 time appoink 8 successof (rustee to sny Trustee sppointed -
hereunder who has ceased (o act. Without conveyance of the Propenty, the successor trusiee shall succeed to all the title, powers and duties conferred upen the
Trustee herein and by applicable law.

24. Usc of Property. The Property is not used principally for agricultursl or farming purposcs. _

25. Riders o this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this Security Instrument, the
covenands and agreements of each such rider shall be incorporsied into and shall amend and supplement the covenants snd agreements of this Security
Instrument as if the rider(s) were 8 part of this Security Instrument.  [Check applicable box(es)]

. [XJ  Adjumabic Rate Rider [C]  Condominivm Rider [ 14 Family Rider
[}  Gradusicd Payment Rider (]  Planned Unit Developmend Rider [7] Biweckly Payment Rider
[C]  Balioon Rider ] Rate Improvement Rider [] Second Home Rider
[ VAR []  Odier(s) [specify]

BY SIGNING BELOW, Borros#cr accepts and agrees (o the (erms and covenants contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it.

CAROL E HENDERSON

SrAﬁa OF WASHINGTON

* County of SKAMANIA } s

| On this day personally appeared beforé me TDA]k/ sS. f/(:ﬁ/bE’é’SbU AND CAkOC
£. HeEnDerSoA ~

to me known to be the mdwndual 5 described in and who executed the within and foregoing i ing e acknowledged
tha  7HE signed the sameas JHE /R ~ free and volun AN
purposes therein mentionied.

GIVEN under my hand and official seal this JO07P  day of

My Appointment Expires on /Y)ﬂ\/&’, 199 %

WASHINGTON - Singte Family - Fannie Mae/Treddie Ma'c : )
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ADJUSTABLE RATE RIDER Y
~ (LIBOR Index - Rate Caps) ~ BOOK /47 PAGE 708

THIS ADJUSTABLE RATE RIDER is made this 19TH dayof = DECEMBER ,1994 - , and is mcomorated
_ into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Dccd {the’ Secun(y Instrument® ) of
the same date given by the undetsigned (the “Borrowes®) to secure Borrower's Adgustab!c Rate Note (the “Note®) to
SOUTHERN PACIFPIC THRIFT AND LOAN ASSOCIATION, A CALIFORNIA CORPORATION

(the "Lender®) of the same date and covering the property described in the Security Instrument and located at:

MP 0.10L OKLAHOMA ROAD, WILLARD, WA 98605
(PROPERTY ADDRESS) -

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

<7 H

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.000% . The Note pruvides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)  Change Dates

The interest rate | will pay may change on the first day of JULY ,1995 , and on that day
every sixth month thereafter. Each date on which my interest ratc could change is called a *Change Date. "

(B) . The Index
.. Beginning with the first Change Date, my interest rate witl be based onan Index. The "Index* is the average of Interbank offered
rates for six-month U.S. dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index figure available as of the first business day of the mooth immediately precedmg the month in which the Change
Date occurs is called the "Current Index®
If the Index is po longer available, the Note Holder will choose a new lmx that is based upon comparable information. The Note
Holder will give me notice of this choice.

(C) Calculation of Changpes
Before each Change Date, the Note Holder will calculate my pew lntemst rate by addmg
"FIVE - percentagepoint(s) (  5.000 %) to the Current Index. The Note Holder will

then round the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limit s stated in Section
4(D) below, this rounded amount will be my new interest rate untit the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid pnnclpal
that [ am expecied to owe al the Change Date in full on the Maturity Date at my new interest rate in substantially equal payments.
The result of this calculation will be the new amount of my monthly payment

" (D)° Limits on lnterest Rate Chanm
‘The interest rate [ am required (o pay at the first Change Date will not be greater than 10. 000% orlessthan 9.000% .
- Thereafter, my intefest rate will mvcrbemcrcasodo:decreasedonanysmgleChauge Date by niore than one percentage point (1.0%)

- N from the rate of interest I have been paying for the preceding six months. My interest rate will never be greater than 15.000% .

" My interest rate will never be less than the start rate or 9.000%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment beginning
“on the first monthly payment date afier the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes , _

The Note Holder wilt deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment
before the effective date of any change. The notice will include information required by law to be given me and also the title and
* telephone number of a person who will answer any question 1 may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDFX
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER L
. Uniform Covenant 17 of the Security lr}Stmuicilt is amended (o read as follows: ROOK /L/’] PAGE '70? ,

~ Transfer of the Property or a Beneficial Interest in Borrower. 7 all or any pait of the Property or any interest in it is sold or
transferred (0 if a beneficial interest in Borfower is sold or transferred and Borrower is not a natural person) without Lender’s prior
writtenconsent, Lender may, at its option, require immediate paymentin full of alf sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
. also shall not exercise this option if: (a) Borrower causes (o be submitted to Lender information requited by Lender to evaluate the
- intended transferee as if a new foan were being made (o the transferee; and (b) Lender reasonably determines that Lender*s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable to Lender. L ' o :

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent 1o the foan
assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee (o keep all the promises and agreements made in the Note and in this Security Instrument, Borrower will continue to
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

- IfLender exercisés the option to require immediate payment in full, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies perniitted by this Security Instrument without further notice or demand on Borrower.

B)} Signing Below, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

S HENDERSON

oyt

MULTISTATE ADJUSTARLE RATE RIDER-LIBOR INDEX
Single Family-Freddie Mac Uniform Instrument Form 3192 /92 Page 2 of 2




WHBN RECORDED MAIL TO - ' . . gébfi‘) i I(m hfi;{o;rg:{

" SOUTHERN PACIFIC mxr'r B - MARARANA
AND LOAN S » CQ-UN
6800 INDIANA AVENUE, #110 | Dec 30 Huwihf'y -

RIVERSIDE, CA 92506 (%
At TOW

GARY M. OLSON
- LN#

‘—R¢ /?0 gjlﬂSPACHAﬂOVF.““SLlNliI“)le‘fOﬂ”!’R'SUSli
121371 DEED OF TRUST BOOR /47 pAGrF 764

THIS DEED OF TRUST (*Security instrument*) is made on ~ PECEMBER 19TH, 1994

The grantor is  TONY S HENDERSON AND CAROL E HENDERSON, HUSBAND AND
WIFE

The trustee is
 SKAMANIA TITLE
"The beneficiary is
'SOUTHERN PACIFIC THRIFT AND LOAN, A CALIFORNIA CORPORATION
which is organized and existing under the laws of THE STATE OF CALIFORNIA
address is
6800 INDIANA AVE., #110, RIVERSIDE, CA 92506

. Borrower owes Lender the principal sum of
FORTY FIVE THOUSAND FIVE HUNDRED AND NO/100 ’

Dollars (U.S. § 45,500.00 ) Thlsdcbtlscvidemedbyl!orrowcrsmdﬂedthemducas
this Security Instrument (“Note®), which provides for monthly payments, with the full debt, if not paid carlier, ¢ue and payable on
JANUARY 1, 2025 . This Security Instrument secures (o Lender: (a) the repaymcnt of the debt evidenced -
by the Note, with interest, and all rencwals, cxtemnons and modifications of the Note; (b) the payment of all other sums, with interest,
_ advanced under paragraph 7 (o protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
© agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in

trust, with power of sale, the following described properiy located in SKAMANIA County, Washington:

LOT 11, PLAT OF WILLARD, ACCORDING TO THE PLAT
TERREOF, RECORDED IN BOOK B, PAGE 62, IN THE COUNTY OF
SKAMANIA, STATE OF WASHINGTON.

103-09-02-1-1-1100-00

WHICH HAS THE PROPERTY ADDRESS OF:

STREBT MP 0.10L OKLAEOMA ROAD

©_CITY: WILLARD

"« ZIPCODE: 98605

STATE: WASHINGTON '
Mogueree L
tpdexed, Dit
ndirect

filrned

TOGETHER WITH all the improvements now or hereafter etected on the property, and all easements, appurtenances, and fixtures
now of hereafter a part of the property.  All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security ln\s{tmmem as the "Propenty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
- convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generaliy the title fo the Pmpeny against al} claims and demands, subject to any cncumbranccs of record.

THIS SECURITY lNSTRUM ENT combines uniform covenants for national use and nen-uniforma covenants with limited

~ variations by jurisdiction to constitute a uniform security instrument covering real property.

WASHINGTON - Single Family - Fannie Mze/Treddie Mac )
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- .:_“,UNIFORM COYBNANTS. Borroweréndl.rndct covenant and agree as follows: BOOKR /4'7 P AGF .705‘

: . 1. Payment of Principal and Interest; l‘rtpainxrl and Late ‘Charﬁ'-i. P;orrwi:t shall ptmﬁpuy }ay when due the prirkip‘el of snd intcrest on the dett
evidenced by the Note and any prepayment and late charges due under the Note. ’ o .

. 2. Punds for Taxes and Insurance. Subjectlo applicable 14 & br 10 3 writtenwaiver by Lender, Borrower shall pay to Lender on the dag nmN‘y payments
are duc under the Note, until the Note Is paid in full, s sum (“*Punde’*) for: (s) J‘eurly taxes and asscasments which may attaln priority over this Sccerity Instrument
"~ 3.8 lien on the Propenty; (6) yeardy leaschold payments of ground rents on the Property, if any; (¢) Yearly hazard of property lnfurence premiums: {d) yeari

" MNood Insursnce premiums, if any; ?] yearly mortgage insurance premiums, if any; and (f) sny sumy payable by Borrower 1o Lender, in scoordance with l;c
. provisions of paragraph 8, in licu of the dy;ncn( of montgsge inmnncermnioms. These items are calied 'Eacrow Jtems.’” Lender may, st any lime, collect

_ 80d hold Punds in an amount rol (o ex maximum smount s feadet fof a federally related mortgage loan may require fot Borruwer's escrow sccount under

the feders] Real Estate Settiement Procedures Act of 1974 as smended from time to time, 12 U.S.C. Section 2601 et seq. (' RESPA*), unless another law. that spplics
to the Funds sets & tesser amount. If 30, Lender may, st any ime, collect and hold Funds in an amoun not o ex the Jesser amourt. Lender may esimate
the amcunt of Punds due onthe basis of current data and reasonsble estimates of expenditures of future Eacrow Bems or otherwise in sccordance with applicadle
faw. C :

. The Punds shall be held in #n institution whose its are invured by & federal a:f:ny. instrumentality, o entity (including Lender, if Lender by
such an institution) ot in any Federal Home Loan Bsrk. Lender shall spply the Punds (o pay the Evcrow lems. Lender may not charge Borrowet for holdi
and applyins the Punds, annuslly analyzing the escrow sccount, of verifying Ui Escrow lems, unless Lender ’uys Borrowet inlerest on the Pueds snd applicatle

- law peemits Lender fo tnake such » charge. Howevet, Lender may require Ztmmvet to pa( 2 ofc-time chasge fog en independent real estate Lax reporting service
used by Lender in connection with this loan, unless nprlic;b!e law provides otherwise. Unless an agreement is made or applicable law cequires infereat to be
sld, Lender shatl not be required 1o pay Botrower any interest of cammings on the Funds. Borrower 2nd Lender may dgree in writing, however, that inlerest shatl

paid on the Punds. Lender shall give to Borrower, without charge, 20 2nnus) scoounting of the Punds, showing its snd debita to the Punds snd the purpose

. for which each debit Lo the Punds was made. The Funds are pledped as additions) security fos all sums securcd by this Security Instrument.

I the Funds held by Lender exceed the smounts penmittes i &< held by spplicable law, Lender shall scoount to Borrower for the excess Funds in
accotdance with the requirements of applicabie law. 1f the amount of the Puids held by 1.ender at sny time is not sufficient (0 pay the Escrow Htema when due,
Lendet may so notify Borrower in writing, and, in such case Borroweer shall pay 1o the amount necessary 1o make up the deficiency. Borrower shall meke
up the deficiency in no more than twelve monthly payments, at Lender®s sole discretion.

pc;g pazmeti in full of alk sums sexured by this Security Instrument, Lender shail prompaly refund to Bosrower any Funds held by Lender. If, under

U
paragnaph 21 shall acquire or sclf the Property, Lender, priot Lo the acquisition of sale of the y. shall apply any Funda held by Lender a! the time

-~ of scqusition o sale 21 3 credit against the sums sccured by Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, sl psyments received by Lumt;u;du psragraphs 1 and 2 shall be applied:
fit, to anmapaynm charges due under the Note; second, 10 amounts peyable undetp.pangnph 2; third, 1o interest due; fwr‘th, o principal due; and las,
to any late charges due under the Note. )

. 4. Charges; Liens. Borrower sha!l pay all Laxcs, sseessments, charges, fines and impositions sttributable (o the Property which may stiain peiority
ovet this Security Instrument, and Jeaschold payments or ground rents, if any. Borruwer shall pay these obligations in the mannet provided in raph 2,
of if not paid in thet manner, Borrku:hnll}n them on Ume directly 1o the person owed paymen. Horrower shall promptly iurnish to Lender 2li notices of
amounts (o be paid uoder this paragraph. [ &xmn makes these payments directly, Borrower shsll prompuly furnish 1o Lender receipts evidencing the
payments. I

. Borrower shall y discharge any Iienwlichmoﬁl{ over l!u'sSwurit{ instrument unicss Borrower: (a) agrees in writicg (o the payment
of the obligation sccurcd by the lien in's manfer scocptable to 3 (b2 contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operale to prevent the enforcement of the lien ; of (c) sovarcs from the holder of the lien an reement satisfactory
fo Lender subordinating the licn 1o this Security Instrument. If Lendeér determines thel sny pari of the Property is subject (o a lien whi may stain priority
oveér this Security Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall ssiiafy the fien of take one ot more of the actions set forth
- above within 10 days of the giving of notice.

5. Hazard or Property Insursnce. Borrower shall the improvements now exiuim hereafier erected on the Property insured against joss %,
fire, hazards inciuded within the term “‘extended coverage™” any other hazards, inchuding s of flooding, for which Lender required insurance. Thi
inmunance shall be mainiained in the amounts and rofdnepaioduhnlanmiwmmmmﬂnimnmmumw
Borrower subject 10 Lender™s spproval which shall not be unrcasonsbly withheid. | o¢ fails 1o maintain coverage descnibed above, Lender may, at Lender’s

- option, obtain coverage 1o proiect Lender's rights in the Propenty in accordsnce with paragraph 7.

- . Allinsurance policics and renewals shall be sccepuible (6 Lesider and shall include & standard worigage clause. Lénder shall have the rigit to hold
-~ the poticics and rencwals. I Lznder requires, Borrower shall y give 1o Lender all receipls of puid premiums and rencwal potices, I the event of boss,
mmmemmwummw . lﬂ\dunnymlkepmofoflouifndmtdemﬂlybyma.

: Un!eulnnﬂatmdﬂormuuhu\vinureeinwriﬁng.imunmepmwedcﬂuﬂbeappiiedhﬂonﬁonmmpahofﬂw?mputydmngd,iﬁhe
restorstion or repair is cconomicaily feasible and Lender's securicy {s not Jessened, I the resoration or repair is not economically feasible or Lendet’s security
vpuidbcienened,theinﬂnnceMmuapﬂﬂwwwmmwﬁlmaylm.wmmnonhendue,withanyexculpddw
Borrower. If Borrower abandons the Property, of does not answer within 30 Jays 2 notice from Lender thal the insurance ¢arvics has offered to settle 2 chaim,
10 Lender may coilect the insurance prococds, Lender may use the proceeds (o repair of restore the Property ot to pay sums secured by this Security Instrument,’
whether or not then due. The 30-day period will begin when the notice is given. ] :

Uuhn!.mdetmdﬁotmu:ﬂuwixumehwrﬁn‘,myamc:ﬁmofpmceedlwpﬁadpdstullwtcxtmdorpmlpcmdwduedauonhc-
monthly payments refeared (o in parapraphs 1 and 2 of change the amount o payments. lfundupangnr: 21 the Property is scquired by Lender, Borrower's
ﬁghlomyinnrmpolicéummﬁngﬁomdamagclolbe?mpeﬂypﬁotmdnmxdﬁonl. Ul pasz to Lender o the extent of the sums secured

. by this Security Instrument | iately prior to the acquisition.

6. Occu » Preservation, Maintenance and Proiection of the Property; Borrower’s Loan Application; Leascholds. Borrower shall occupy, establish
and 3s¢ the Property as Borrower’s principal residence within sixty days afier the eiecution of this Security Instrument and shall continie lo oocupy the
"+ as Bormower's gring lmddcncc’?ornludodeymanayndakofmpnmy, udeulmd«a.{ﬂwiu agrees in writing, which consent shall not
: umuaoai'bl[{w' eid, or unless cxizmusting circumstances exist which are beyond Borrower's control.  Borrower shall nct y, damage of impair the
Propesty, allow the Property (o deteriorsie, of commit waste on the Property. Borrower shall be in default if any fotfeiture action of proceeding, whether civi!
- of cricunal, is begua that in *s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created y this Security
o

~ - instrument of Lender’s security interest. Borrower may cure such s default and reinsiale, &3 provided in peragraph 18, by causing the sction of

: bedimﬁuedwith:m!inglh&!,inlmder'sgoodhi!hddmnimﬁon‘Wecludul‘orfdwuonhcaorma'l nterest [n the ¥y or other material impairment
of the licn cresicd by this Security Instrument or Lender’s security interest. Borrower shall also be in defsult if Borrower, during the koan application process,
g-venukﬁallyfals:‘orimwunleiﬂqrmﬁonorulcuuuwla;du(ofbilcdloptoﬁdelmduwithmymﬂaidinronmﬁon)inoommﬁonwhhmem.
cvidenced by the Note, Wiu.wwﬁniuw.mmmwmﬂwmu’a occupancy of the Property a1 a principal residence. If this Security
. Instrument is on 8 feaschold, Borrower shall comply with sll the provisions of the leasc. 1f Borruwer acquires fee tle lo the Yy, the leaschold and the fee
title shall not merge unless Londer dgrees Io the merger in writing.

7. Protection of Lender’s Rights in the Progeﬂy. M Borrower fails Lo perform the tovenants and agreements contained in this Security Instrumen,

€1 there is 9 legal ing that may significantly affect 1ender’s rights in the y (such a1 a procecding in bankrupicy, probate, for condemastion of

forfeature of 1o enforce laws or regulations), then Lender may do and pay fof whatever is neccasary £ proted the value of the Property and Lender’s rights in

T the Prugy. Lender's actions may include paying any sums sevured by € lien which has prionty over this Security Instrument, sppearing in court, p?'mg

reasonsdic atiorneyy) foes and entering on the Property (o make repaics. Although Lender may take action under this parsgraph 7, Lender does nt have to do
s0.

: Any amounds disbursed by §erader under this paragraph 7 shall become additions] dett of Borruwer secured by this Security Instrument. Usless
Borrower and Lender agree (o other ferms of paymend, thess amounts shall bear interest from the date of disbursement at the Note rate and shali be parable,
with interest, upon notice from Lender to Borrower requesting peyment.

|
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BOOK 47 PAGE ’709

R 3 Mmpgc Inwurance. If Lendes nqmm! mongsge hwumt 2% 8 condition ormalung the toan secured by this Security Instrument, Borrowee shalf -

"o pey Uy premivms required 1o malntaln the mongage lasursnce in effed. I, for any resson, the mortgage Inwrance coverage required by Lendet lapses of ceascs

_ o be in effeus, Bottower shall pay the premiums fequired 1o oblain woyverage substantially equivalent fo the mortgage Inmsrince previously in effect, at 3 cont
substantially equivalent to the cost (o Bomuwer of the morgage insurance previcusly In effect, from sn shernate mortgage insurer spproved by Lender. If -
‘subszntiaily equivalen! mongage insutance coversge is nol available, Borruwer shall pay o Lender cach month a sum cqual 10 one-teeifth of the yearly mongage -
insutance premium being paid by Borrower when the insurante coversge lapaed o ceased lo be ineffect. Lender will sccept, use and retsin these payments as a
513 reserve in ficw of morigage insurance. Loss reserve paymenis may no longer be itquired, ot the option of Lender, if morigsge insurance coverage (in the
amount and for the period that Lender requires) provided by an insuret apptoved by Lender again becomes available and is cblained. Borruwer shail pay the
premiums required to maintaia mortgage insurance in eiledt, of (o pruvide a loss reserve, until the cequirement for mongage insurence ends in sccordance with
any wrilten sgreement between Botrower and Lendet of applicable law.

. 9. Inspection. Lender of its agent may make reasonable entries vpon and intpections o[thc l’mpq*ly Lcndcr shall give Borrower notice at the time
of ot priof to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of sny award of claim for dsmages, diredt of consequential, in connection with 0y condemnation of othet taking of
sny part of the Property, of for conveyance in licu of condemnstion, are hercby sssigned and shall be psid to Lender.

. in the event of 3 tolal taking of the Property, the proceeds shall be applied {o the sums sexured by this Security Instrument, whether os pot then due,
with any excess paid to Borrower. In the event of a partis) taking of the Property in which the fair market vatue of the Property Immediately before the taking is
cqusl (o of greatcr than the amount of the sums secured by this Security Instrument irrumediately belore the taking, unless Borrower and Lender ciherwise agree
in writing, the sums secured by this Scourity Instrument shalt be reduced by the smoum of the procceds multiplied by the following fraction: (2) the toial amount
of the sums secured immedistely before ihe Laking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid
fo Botrower. In the event of a psntial taking of the Property in which the fair market value of the Property immediately before the taking is less than the amiunt

. of the sums secured immediately before the Laking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied (o the suma secured by this Security Instrument whether of not the sums are then due,

31 the Property is abandoned by Borrower, of if, sfier notice by Lendet to Borrower that the condemnor offers 1o make an award of sctde a claim for
damages, Borrower fails (o respond 1o Lender within 30 days after the date the notice is given, Lender is authotized to colicct and apply the proceeds, st ite option,
cither to resiorstion of repait of the Property of 10 the sums secured by this Security Instrument, whether of not then due.

Urless Lender and Borrower otherwise agree in wriking, sny spplicsiion of proceeds to principal shall not extend or posipone the due date ol' the
monthly psyments referred 1o i persgraphs 1 and 2 or change the smount of such payments.

11. Borrower Not Released; Forbearsnce By Lender Not a Waiver. Extension of the time for payment or modification of amortization of the sums
recured by this Security fastrament granked by Lendet (o any successor in inlerest of Borrower shall not operste 1o release the liability of the original Borrower
- of Horrower's successors in interest.  Lender shall not be required (o commence procoedings against any successof in interest or tefuse lo extend Lime for payment
or otherwise modify amortization of the sums sccured by this Security Instrument by reason 0f any demand made by the originel Borrower or Borrower's
sucoessors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of sny right ot remedy.

: 12. Sucoessors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agrecments of this Security Instrument shall bind and

benefit the miccessors and assigns of Lender and Rorrower, subject (o the provisions of paragraph 17. Bommower's cuvenants and agreements shall be joint and
seversl. Any Borrower who co-signs this Security Instrument but doct not execute the Note: (2) is co-tigning this Security Instrument only {0 mongage, grant and
convey that Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the sums secured by this
Security Instroment; and (c) agrees thet Lender and any other Borrower may agree to extend, nodify, forbear or make any sccommodations with regand (o the
terms of this Security Instrument or the Note without that Borrower's consend.

13. Loan Chasges. If the loan secured by this Security Instrument is subject t0 2 law which seis maximum loan charges, and that law is finally
interpreled 30 that the interest or other loan charges colicded or Lo be collected in connection with the loan exceed the permitied limits, then: (s) any such losn
charge shall be reduced by the amount necessary to reduce the charge 10 the permiticd limit, snd (b) any sums already collected from Bortower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o miske this refund by reducing the principal owed under the Nole or by making a direct
- payment to Borrower. If a refund reduces principe], the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

i

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail uniess
spplicable law requires use of another method. The notice shall be directed to the Propesty. Address or any other sddresa Borrower designates by notice 10
Lender. Any notioe to Lender shall be given by first class mail to Lender's sddress stated herein or any other sddress Lender designates by notice to Borrower.
~ Any notice provided for in this Security Instrument shall be deemod {0 have been given to Borrower or Lender when given as provided in this paregraph.

15. Goveming Law; Severability.  This Security Instrument shall be governed by federal law and he law of the urisdiction in which the Property is
focated. In the cvent that any provision or clause of this Security Iastrument of the Note conflicts with applicabie taw, such conflict shall not affect other
_ provisicns of this Security Instrumcid or the Note which can be given ¢ffext without the conflicting provision. To this end the provisions of this Security

lnl:uma'lmdlhﬂoulrcdedamdmbelcvmbk

l6 Bormwa s Copy Bomnq' shall be gwcn one conformed copy of the Nitc and of this Security Instrument.

_ Y Tnmfaofdx?ropuiyorlﬂeuﬁdﬂ[uuwinaomywa. If afl or any part of the Property or any interest ir it is sold of transferred (or if a
: beneficial interest in Borrower is sold or tranafesred and Borrower is not 3 natural peron) without Lender’s prior written consent, Lender may, at its option,
require immediste payment in full of all sums secured by thin Security Instrument. Hmwcvu. this option shal! not be excrcised by Lender if exercise is prohibited
_ by federal law as of the date of this Security Instrument.

- I Lender exercises this option, Lender shall give Botrower natice of acceleration. Thcnouccllnl!prmmlpmodofm!wmmdaysfmmﬂn
- date the no(:ccudelwauiouwbduuhmwhschmﬂnunpaynlfwmmmdbydus%myInl.rumdl If Borrower fails to pay these suns prior to
the expiration of this period, lmdcnmy invoke any remedics permitted by this Security mmmmmmmdmtﬂmmu o

18. Bonwet s Right to Reinstate. If Borrower meets ctrain conditions, Borrower shall have the right (o have enforcement of this Security
Instrument discosinued at any time prior to the esrlier of: (a) $ éays (or such other pcnod a5 applicable law may specify for reinstalement) before sale of the
Property pursuant to any power of sale contained in this Security Instrumend; of (b) entry of a judgment enforcing this Security Instrumeni.  Those conditions are
that Borrower: (a) pays Lender 3t sums which then would be due under this Security Instrument and the Nole as if no acceleration had cocurred; (b) cures any
default of any other covieants or agreements; (c) pays all expenses incurred in enforting this Security Instrument, including, but pot limited (o, reasonable
sttorneys’ fees; and (d) takes such ection as Lender may reasonably require (o assure thal the lien of this Security Instrument, .ender’s rights in the Property and
Borrower’s obligaticn to pay the sums sexured by this Securnity Insirument shall continu¢ unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations sccured hereby shali remain fully effective as if no acoeleration had occurred.  However, this right 1o reinstate shall ot apply in the case of
acceleration uader pangnph 1.

19. Sale of Note; Change of Loan Servicer. The Note ora panul interest in the Note (logether with this Security Instrument) may be s0id on¢ of more
. tioes without priof notice to Borrower. A sale may resuit i a change in the catity (known as the *Loan Servicer*} that colleds monttdy payments due under the
. Note and this Security Instrument. There 8150 may be onc of mose changes of ihe Loan Servicer unsclsted o 8 sale of the Note. If there s a change of the 1.0an
Servicer, Bosrower will be given writien notice of the changs in accordance with panagraph 14 above and spplicable law. The notice will siate the name and
address of the new Loaa Servicer 238 the address to which payments should be made. The notice will also contain any other information requited by applicable
law.

WASHINGION - Single Family - Fansic Mac/Freddic Mec |
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0. Harardous Substances. Borruwer shall nd cause of permit the presence, use, disposal, sotage, of release of any Hazardous Substances on ot in

" the Propery, Hormowet shall not do, oot sliow anyone else to Jo, anything sffecting the Froperty that Is n violation of any Eavironmental Law. The preceding
two sentences thall not apply to the presence, use, of stotage oa the Property of small quantitics of Mazardous Substances thet are generally recognized to be
sppropriste to normal reaidential uses 304 (o puinkepance of the Propety. : = ' :

) - Borrower shali prompiy give Lender written notice of any investigation, (aim, demand, tawsuit o other 2ution by any governmentat of regulatory -
sgency of private party involving ihe Fropeny snd any Hazsrdous Substance of Envirvnumental faw of which Botrewer has sctust knowledge. If Borrower feams,

_ ot is notified by #ny goveinmental of regulstory authority, that sny removal of other cemediation of any Hazardous Subsance sfYecting the Propeaty is necessery,

 Borruwer shall prompuly take sll necéssary mmedial sctions in sccordance with Envitonmental Law, .

o At ustd in this pansgriph 20, *Haratdous Substances® sre those rubsiances defined a3 toxic of hazardous substances by Envirenmental [aw and the
following sebstances: gasoline, kerosene, cthir flsrunable of toxic petruleun products, foxic pericides and herbicides, volatile solvents, materialy contsining
bestos of formaldehyde, snd radiosctive materials. As used in this paragraph 29, *llaviconmental Law® means federsl aws and laws of tx jurisdiction where
the Property it located thet relale Lo health, sefety ue environmentsl proteciion o

NON-UNIFORM COYENANTS. Bortower and Lender further covenant snd agree a8 follows:

21, Accelerstion; Remedies. Lendes shall give notice to Borruwet prier to seceleration following Borruwer®s tresch of any coveramt of agreement in
this Security Instrument (but not prior Lo accelerstion under peragraph 17 unless applicable law provides otherwise). The notice shald specify: (o) the default;
(b) the stion required 10 cure the default; (c) a date, not Jeas than 30 days from the dale the notice is given 1o Borrower, by which the default must be wred; and
(d) that failure 10 cure the defauit on or before the dale specified in the notice may sesult bn accelerstion of the sums seeured by this Security Instrument and
sale of the Property 2t public auction at a date vk feas than 120 days In the future. The notice shall furthet inform Borrowet of the right to reinstate afies
scceleration and the right Lo bring a court action to assert the non-existence of & default or any cthee defense of Borrower to acceleration and sale, and any othes
mattees required Lo be Included in the notice by applicable law. Ifthe default is not cured on of before the date specificd In the notice, Lender ot its option may
require immediate payment in full of sll sums secured by this Security Instrument without furthee demand and may invoke the power of wle and any other
remedics permitied by applicable law. 1ender shali be entitied 1o collect all expenses incutred in pursuing the remedies providad in this pacagraph 21, including,
but not limited to, reasonable sttorneys’ fecs sad costa of tie evidence.

If Lendet invokes the power of sale, Lender shall give written notice 1o Trustee of the otcutence of an event of default and of Lender’s clection (o cause
the property to be sold. Trusiee and Lender shall take such sction regarding notice of sale and shall give such notices 1o Borrower and to othet persons as
applicsble law may require. Afier the time required by applicabic faw and aflec publication of the notice of ssle, Trustee, without demand on Borrower, shall
scll the Property »t public auction (o the highest bidder at the time snd place and under the terms designated In the notice of sale In one of more parcels and
in any order Trustee determines. Trustee may postpone sale of the Property for 8 period of perfods permitied by applicabie law by public amouncement st the
time snd place fixed in the notice of xsle. Lender of ils designee may purchase the Property at any sale. :

Trustee shall deliver to the purchaser Trusee's deed conveying the property without any covenant of warmanly, expressed or implied. The recitals in
the Trustee's dood shall be prima facic evidence of the truth of the statements made therein. Trusice shall apply the proceeds of the sale in the following order:
(2) 10 sl expenses of the wale, inchuding, but not fimited (0, reesonable Trustec's and stioracys’ fecs; (b) 10'a3] sums secured by this Security Instrument; and (c)
sny excess (o the person of persons legally entithed to it of to the cherk of the superior court of the county in which the sale took place. .

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall requent Trustee 1o reconvey the Property and shall
surrender this Secutity insirument and il noles evidencing dett secured by this Security Instrument (o Trustee. Trustee shell ficonvey the Property without
warranly and without charge Lo the person of persons legally entitied 1o it. Such person or perscns shall pay any recordation costs.

23. Substituie Trusiee. In actordance with applicable law, Lender may from lime (o Gme appoint 8 mxcessor trustee (0 sny Trustee appointed:
hereunder who has ocased (o act. Without conveyance of the Propesty, the ssccessor trustee shall succeed (o all the titke, powers and duties conferred upon the “*
Trustee lerein and by spplicable law.

24. Usc of Property. The Property it not weed principally for sgricultural o7 farming purposes.

25. Riders to this Security Instrument. If one of more riders are exocuted by Borrower and recorded fogether with this Security Instrument, the
covensnls and agreements of each such rider shall be incorporated into and shalf amend snd supplement the covenanls snd agroements of this Security
Instrument as if the rider(i) were » pant of this Security Instrument. [Check spplicable box(es))

m Adjustable Kste Rider [ Condominium Kider ] 14 Pamily Rider
Gradusicd Payment Rider Planned Unit Development Rider iweekly Paymenz Rider
i it Bi
[[T]  Bailoon Rider ]  Rete Improvement Rider ) Second Home Rider
1 VAR ] Oxherfs) Ispecify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it

CAROL E HENDERSON

~ STATEOF WASHINGTON “
 comy ot SLAMANIA } s -
On this day personally appeared before me ~JOAS S. /L/E/‘/bFe o) AMD CAROC
£. HenDERSOA

to e known {0 be the individual 5 described in and who executed the within and foregoing inw pd acknowledged
that 7HE signed the same as  THE 7 R free and volu BAM, Oy the uses and
purposes therein mentioned. G A ' ‘

" GIVEN under my hand and official seal this 27 dayof NECEMS

L}
Noury lb‘»—é; in andik

Myn Appointment Expires on /Y)ﬂ‘/d“, 1998
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ADJUSTABLE RATE RIDER L »
(LIBOR Index - Rete Caps) . BOOK /47 PAGE. 708

,THIS ADJUSTABI B RATE RIDER is made this 19TH day of DECEMBER ,1994 , and is incerporated
" into and shall be deemed €0 amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security Instrument® )} of
the same date given by the undersigned (the "Borrower”) to secure Borrowet's Adjustable Rate Note (the *Note®) to :
SOUTHERN PACIFIC THRIFT AND LOAN ASSOCIATION, A CALIFORNIA CORPORATION

~ (the "Lender®) of the same date and covering the property Jescribed in the Security Instrument and located at:

MP 0.10L OKLAHOMA ROAD, WILLARD, WA 98605
(PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o the covenants and agreements made in the Security Instroment, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.000% . The Note provides for changes in the interest rate and the
monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of JULY ,1995 , and on that day
every sixth month thereafter. Each date on which my interest rate could change is called a "Change Date.*

(B) The Index

Bcgmmng with the first Change Date, my interest rale will be based on an Index. The “Index” is the average of Interbank offered
rates for six-month U.S. doliar-denominated deposits in the London market (*LIBOR"), as published in The Wall Street Journal. The
most recent Index figure available as of the first business day of the month immedialely preceding the month in which the Change
Date occurs is calied the *Current Index”

if the Index is no longer available, the Note Holder will choosc a new index that is based upon comparable information. The Note
Holder will give me motice of this choice. ,

(C) Calculation of Changes
Bcfore cach Clunge Date, the Note Holder will calculau: my new interest rate by adding
FIVE : percentage poini(s) (  5.000 %) to the Current Index. The Note Holder will
then round the result of this addition to the ncarest onc-¢ighth ofone percentage point (0.125%). Subject to the limit s stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.
"~ The Note Holdér will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal
- that 1am expecied to-owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal payments.
* The result of this calculation will be thc new amounl of my monthly payinent.

(D) Limits on Interest Rate Changes

‘The interest rate | am required to pay at the first Change Datc will not be greater than 10 .000% or less lhan 9. 000’6 .
Thcreaftct my interest rate will never be increased or decreased on any single Change Date by more than one percentage point (1.0%)
from the rate of interest | have been paying for the preceding six months. My interest rate will never be greater than 15.000% .
My interest rate will never be less than the start rate or 5.000%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new momhly payment beginning

on the first mopthly payment date after the Change Date unti! the amount of my monthly payment changes again.

() Notice of Changes

The Note Holder will deliver or mail (o me a notice of any changes in my interest rate and the amount of my monthly paymens
before the effective date of any change. The notice will include information required by faw (o be given me and also the title and
telephone number of a person who will answer any question | may have regarding the notice.

MULTISTATE ADJUSTAR] E RATE RIDEK-LIBOR INDEX e :
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. B.. TRANSI'ER OF THE PROPERTY OR A BENBFICIAL INTFREST !N BORROWER
- Uniform Covenant 17 of the Scwnly Instrumenl is amended (o read as follows: ROOK L/’) PAGE 707

_ Transfer of the Properly or a Beneficial Interest in Borrower.  Ifall of any part of the Propeny Or any interest initissoldor
“transferred (ot if a beneficial interest in Borrower is sold of transferred and Borrower Is not a natural person) without Lender's prior

~ written consent, Lender may, 2t its option, require immediate paymentin full of all sums sccured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this opnon if: (a) Borrower causes to be submitted t0 Lender information required by Lender to evaluate the
infended transferee as if a new loan were beng made o the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumptwu and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable to Lender, -

To the extent permitted by apphcablc law, Lender may chargc 4 reasonable fee as a condition to bcndcr s consent to the loan

- assumption. Lender may also rtqum: the transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferce to kep all the promises and agreements made in the Note and in this Security Instrument. Borrower wiil continue to
be obligated under the Note and this Secumy Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

~ remedies permitted by this Security Instrument without further notice or demand on Borrower.

By Signing Below, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable Rate Rider.

&MEMMW

DATE CAROL E-GENDERSON
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