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121368 DEED OF TRUST ~ BOOK /47 PRGE (AS

T:41S DEED OF TRUST (“Sccurity Instrument”) is rsde on~ DECEMBER 19TH, 1994

The grantoris  CHRIS L NIELSEN AND SUSAN J HRENDERSON, AS JOINT TENANTS WITH RIGHT
OF SURVIVORSHIP » . _

L (*Borrower®),
The trustee is
SKAMANIA COUNTY TITLE ("Trustee®).
The beneficlary is :
SOUTHERN PACIFIC THRIFT AND LOAN, A CALIFORNIA CORPORATION :
which is organized and existing under the laws of THR STATE OF CALIFORMIA
address Is

6600 INDIANA AVE., #110, RIVERSIDE, CA 92506

Borrower owes Lender the principal sum of
FORTY TWO THOUSAND TWO HUNDRED FIFTY AND ‘HO/100

Dollars (U.S. § 42,250.00 ~ ). This debt is evidenced by Borrower's note dated the same date as
" this Security Instrument (*Note®), which provides for monthly payments, with the full debt, if not paid eartier, due and peayable on
= JANUARY 1, 2025 . This Security Instrument secures to Lender: (1) the repayment of the debt evidenced
" by the Note, with interest, and all renewals, extersions and modifications of the Note; (b) the payment of all other siims, with interest,
'advanmdm!derplngnphﬂoptmccnhemﬁtyufdﬂsSewﬁty Instrument; and (c) the perfotmiance of Borrower's covenants and
- - sgreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trusee, in
. trust, with power of sale, the following described property located in -~ SEAMANIA County, Washington:

LOT 14, PLAT OF WILLARD, ACCORDING TO THE PLAT . .
- THEREOF, RECORDED IN BOOK B, PAGE 62, IN THE COUNTY OF
- SKAMANIA, STATE OF WASHINGTON. _

03-09-02-1-1-1400-00
“WHICH HAS THE PROPERTY ADDRESS OF:

“STREET:  NEA OLEARY ROAD
- CITY: WILLARD

STATE:  WASRINGTON
' ZIPCODE: 88§05

Kegitéreg
Indexed, D : ;
indirect |7

F;Imed
W

Ry -

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and fixtures
now of hereafier a part of the property.  All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing Is referred (o in this Security Instrument as the *Property”.

BORROWHR COVENANTS that Borrowet is lawfully seised of thc esiale héreby conveyed and has the right (o grant and
Bl convey the Property and that the Property is unencumbered, except for encumbrances of recotd, Borrower warrants and will defend
" generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT confBines uniform covenants for national use and non-uniform covenanis with limited
+ varistions by Jurisdiction to constitute a uniformsecurity instrument covering real property,
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UNIFORM COVEN, ANTS' Borrower and _Lcndcr covenamnt and agree as follows: BOOK /L,(’] ’ P AGE éqb

- 1. Payment of Principal and Interest; Prepayment and |ats Charges. Botrower shalt promptiy pay when due the principal of and interest on the debdt
cvidenced by the Noie and any prepayment and late charges due under the Nole, - - .
: * 2. Pundsfor Taxes and Insurance. Subject o applicable Lyw of to s writien waiver by Lender, Borrow e shall pay to Lender on the da galmm!ﬂ  payments
. aredue under the Note, until the Note Is pakd in full, & sum (' Funds®’) for: (:)LLe:eﬁy taxes and ssecssments which may attain prierity over this Security me-i
_ 38 a lien on the Propenty; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard o¢ property insurance fums; (d) year)
flood insurame premiums, If any; ('c) yearly monigage insurance premiums, if any; and (f) any sumu payable by Bomrower to Lender, In sccordance with JL
- pruvisions of paragraph 8, in licu of the leeﬂl of morgage insurance premiums.  These items are catfed “Escrow Nems.” Lender may, at any Hime, colled
and hold Punds in sa samount not to ex marimum smount 3 lendes for a federally relsled mortgage losn may require for Borrower's escrow account undes
<+ Uhe federat Res! Estate Sctilement Procedures Act of 1974 as smended from time to time, 12 U.S.C. Section 1601 ef s;]éé'RIiSPA'), unleas sncther law that spplies
{0 the Punds scts a lesser amount. I 90, Lendet may, at any time, coliect and hold Punds in an amount not (o ex the lesser amount. Lender may sstimate
the amount of Punds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise i accordance with spplicable

jaw, ,

- - _The Punds shall be held in an Institution whose sits at¢ insured by a federa] agency, instrumeniality, of entity (including Lender, if Lender is
such an institetion) or in sny Federal Home Loan Bank. shall apply the Punds to pay the Ezctow Hems. Lender thaj not charge Borrower for holdis
- and applying the Funds, ansustly analyzing the escrow account, or verifying the Escrow Hiems, uniess Lender pays Borrower interest on the Punds and spplicatble
R h;fmﬁu o make s charge. However, Lendet may require ct L0 pay 8 onc-time charge fof an indepeadent real estate (ax reporting service
used by Lender in connection with this loan, unless aprl'mble law provides otherwise. Unles an agreement s made or applicable law requires interesi to be
i, Lender shall nol be required to pay Borrower any interest of earnings on the Funds. Borrower and Lender may agree in writing, however, that inlercat shatl
raid onthe Funds. 1.cnder shall give Lo Borrower, without charge, sn ansiusl scoounting of the Punds, showing its and debits {o the Punds and the purpose
for which each debit 1o the Funds was made. The Punds are pledged as sdditional security for all sums secured by this Security Instriment.

Ifthe Funds held by Lender exceed the smounts permitted to be held by spydicable law, Lender shall scoount to Borrower for the excess Punds in
asccordance with the requirements of applicable law. i the amount of the Punds by Lender at any tlime is not sufficient to pay the Fscrow ltems when due,
Lender may so notify Borrower in writing, and, in sch case Bortower shall pay lo lmt{enh: amount pecessary 1o make up the deficiency. Borrowes shall make

- up the deficiency in no more than twelve monthly payments, st Lender’s sole discretion.

; Upon peyment in fui of all sums sccured by this Security Enstrument, Lendes shall prompy refund to Borrower any Pundu held by Lender. If, under
paragraph 21, Lender shall acquire of sell the Property, Lender, prior to the scquisition of sale of the ¥, shsll apply say Punds hefd by Lender st twe time
of scquisition of sale as a crodit againal the sums secured by this Security Instrument.

ERNEI R A.pplnboa of Psyments. Undess applicable law provides otherwise, sll payments received by Lender under parsgraphs | and 2 shall be applied:
firet, 1o myc&mpnymal charges due under the Note; second, 1o amounts payable under paragraph 2; third, (o interest due; fourth, to principsl due; and lant,
10 any late charges due under the Note. f

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable 1o the Property which may attain priotity
over this Security Instrument, and lcaschold psyments or ground rents, if any. Borrower shall pay these obligstions in the manner provided In raph 2
of if not pald in that manncr, Borrower ﬂnllfn them on time diresily (0 the person owed paymeni. Borrower shall prompily fsmish to Lendes all notices of
ambants o be paid under this parsgraph. I ﬁ'ormwar makes these payments dirccdy, Borrower shall promptly furnish 1o Lender receipts evidencing the
payments. ‘

Borrower shall promptly discharge any lien which [h;:.m‘mit aver this Sw.m? Instrument unless Botrower: (2) agrees in writing to the &aymetl
of the obligation secured by the lien in 3 manncr scceptable to ;(bgomwmin ood faith the lien by, o7 defends against enforoement of the liea in, legal
procecdings which in the Lender™s (a;inimq\enlclopmemﬂc enforcement of the lien ; or (c) secures from the holder of the lien an 3
to Lender subordinaling the lieat 1o this Security Instrument. If Lender determincs thal any part of the Property Is subjext 1o & lien which may attsin priority

" over this Security Instrument, Lender may give Horrower a notice jdentifying the lien. Borrower shall satisfy the lien or take one ot more of the actions set forth
sbove within 10 days of the giving of notice.

5. Hazard or Property lnsurance. Borrower shall keep the improvements now existi ot hercafler erected on the Property insured 2gsinst loss b

fire, hazards included within the term *‘extended coverage'’ and any other hazards, inchuding 3 ot flooding, for which Lender requires inmrance. Thi

inmmeethllbemhninedinthcmmmmfmmmmmmWMnmmmmuunWMIhmby

. Porrower smbject io Lendet’s approval which shali not be unressonably withield. 1If et fails 1o maintain coverage described sbove, Lendes may, st Lender’s
option, obtain coverage o prolect Lender’s rights in the Propesty in accordance with pansgraph 7.

All insurance policies and rencwals shall be sccejiable 10 Leader and shall include 2 standard morigage clause, Lender shall have the right to hold
the policics and rencwals. I Leader requires, Borrower shell promipily give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice o the insurance carricr and Leader. Lender may make proof of foss if not made prompely by Borrower.

: Unleul.aad«andﬂormu’mbﬂwinn;reeinvrhing,it&umprooeodsMbcapp!iedlomdotﬂionotrepnirofﬂn?mycﬂydamed.ifﬂt
= - restorstion or repair is ecopomically feasibic and Lender’s security is nol fessened. If the restoralion of repair is not econontically feasible or Lender’s security
c _wmuwhmd,wmwmukwwhwmmedhjm&mdyMunm,whuluornuﬁwndw,withmycmpaﬁlo

" Borrower. lrnmwunbammehopqty.ordoumumwiﬂi:wdaysnnutiecfml.mduumm:immneeunialnsqﬂaedmwkadnim,
. ﬂmlmermyoolbadnimnaoepmmds.lmdamtymclhcpmoeudﬂompahorm‘onmehopmyorlopuymmswwmdbyu:isSwuﬁtyhmun'm,
whcther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, inymaﬁonofpmw;dslopﬁudpal shail not extend or postpone the duc dale of the

 monthly payments referred to in paragraphia 1 and 2 or change the amound of the payments. Ifmpnmmlwmyicmﬁ:dbym,ma‘l
"‘rig!liomyimpoﬁdumdprwwdsm!ﬁng&nmdameloﬂnﬁupmypﬁorlouxacquui&m pass Lo Lender to the extent of the sums secured
by this Security Instrument immedistely prior (o the scquisition. : - : ]

- 6. Occu » Freservation, Maintenance and Protection of the Property; Borrower's Losn Application; Leaseholds, Berrower shall occupy, establish

“ e use the Property as Borr q’sgﬁndpdmddapcewilﬁhiﬂyd&ynﬁamemomﬁs&wﬁt Instrument and shall contirue Lo occupy the Propert

- 8 Borrower’s principal residence for at Jeast onk year afier the daie of occupancy, unless Lender '-e:gminwﬁ%hkhoomlduum

¢ .unreasonably wi , of unjess exteraating circumstances exist which are beyond Borrower’s control.  Borrower shall nol , damage or impair the

=" Propesty, the Propeérty to deterionaic, o1 cominit waste on the Property. Borrower shall be in defsult if any forfeiture action or procoeding, whether civil

_ o criminal, is begun that in Lender's good faith judgment could result in focfeiture of the Property of otherwise materially impair the ien created y this Security
Instrument or Lender’s secority interest. Bonvwernnywnmchzdefwamdrﬁmlc,upmvidedingangnphll.byauduﬂnaaionorpmcwdfngto -
bediuuiioedwi!hamlingugt,iandg‘lgoqdfnithdewmwimion,pm:hadesforfdtunomlemw'nmiau: ¥ of other material impairment -
of the ficn crestéd by this Sevurity Instrument or Lender's security inlecest. Borrower shall abso be in default if Bosrower, during the loan application process,
. aye maieriatly false or inaccuraie information or statemcats to Lender (o failed to provide Lender with any material information) in connection with the loan
“evidenced by the Note, including, but nct limited (o, jons concerni Borrowes’s oocupancy of the Property as a principal residence. If this Security
Insirument is on 8 Jeaschold, Borrower shall compiy with all the provisions of the kease. I Borrower acquires fee ttie (o the y, the leaschold and the fee
Gtle shatl not merge unless Lender agrees to the merger in writing. : .

-7. Protection of Lender's Rights in the Prorﬂy. 1 Borrower fails to perform the covenanis and agreements conlained in this Sccurity Instrument,
of therd is a Iegl!’prmding that may s'gnificantly affect Lender’s rights in the y (such as a proceeding in bankrupicy, probate, for condemumation or
fotfeiture o1 10 enforce laws o regulations), then Lender may do and paifot whatever is necessary 1o protect the value of the Property snd Lender's tighis In

= the y. Lender’s sctions may include paying any sums sccured by a lien which has prionity over this Security Instrument, appearing in court, paying

" ressonable sttorneys’ foes snd entening on the y io make repairs  Although Lender may take action under this parsgraph 7, Lender docs not have to
w. - .

© Any smouris disbursed by Lender undet this paragsaph 7 shall become additionsl debt of Borrower secured by this Sccu:iiy: Instrument. Unléss
. Borrower and Lender sgree t0 other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender (0 Borrower requesting payment.
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8. Morigsge Insurence. i !xndﬂ fequired montgage insursice as a condition of making the kuan secured by this Security Iastrument, Borrowes shall
pay the premiuma required to mainizin the moﬂgage insurance in effect. [f, for any reason, the mongage insursice (overage required by Lender lapscs or ceases
to be in effect, Horrueer shall pry the premiums required to obtaln coversge subsisntially equiv alend 10 the morgage insisrance previgusly in effect, ol & cost

" substantislly cquivalént to the cost to Borrowet of the mortgage insursnce previously in eiedt, from en alernste mwrigage Insurer approved by Lender. §f
“ibstantially equivalem mortgage insursice coverage is not available, Borrowet shall pay 16 Lender cach month 2 sum equal (o one-twelfth of the yeardy mostgage
‘insurance premivm being pald by Horruwes when the insurance cov ceage lapsed of coand o be ineffeud. Tender will scepl, uie 3nd retain these payments as a
loss reserve in licu of mongage insursnce.  Loss reserve payments may no kinger be recpiired, st the option of Lender, if mortgsge insursnce coverage (in the
smeund and for the period that Lender requires) provided by an inmirer appioved by Lender sgain becomes available and is ofisined  Borrower shall pay the
premiuims sequired ko maintsin mortgage insurance in effect, of (o pruvide a loss teserve, until the requirement for mortgage insurance ends in acsordance with
sny writien agrecinent between Borruwet and Lender or applicable law,

9. Inspection. Lender of its sgent may meke reasonsble entrics upon and inspections of the Property. Lender shall give Borruwer notice af the time
of ot priet 10 an inspection specifying ressonable cause for the inspection.

10. Condemantion. The proceeds of any awerd or chaim for damages, direct of vonsequential, in connection with sny condemnation ot other aking of
any pari of the Property, of for conveyance in licu of condemnation, are hereby assigned and shall be paid 1o Lender.

in the evenl of & tolal Liking of the Propenty, (he proceeds shall be spplied (o the sums secured by this Scwnly Instrument, whethes or not then due,
‘with any excess paid o Borrower. In the event of a partial taking of the Propesty in which the fair market value of the Property immedistely before the taking is
equal (o or greater than the amount of the sums secured by this Security Instrutment immediately before the taking, uniess Borrower and Lender otherwise agree
in writing, the sums securcd by this Security Instrument shall be reduced by the smount of the proceeds multiplied by the following fraction: (a) the total smount
ol the sums socured immedistely before the taking, divided by (b) the fxir market value of the Propert; immediately before the taking. Any balance shall be paid
to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property imunediately before the taking is less than the amoumt
of the sums secured immediately before the taking, urdess Borrower and Lender otherwise agree in writing or unless applicable faw otherwise provides, the
proceeds shail be applied (o the sums secured by thie Security Instrument whethet of nol the sums are then due.

If the Property is abandoned by Botrower, of if, sfer notice by Lender to Borrower that the condemnor offers 10 make an award oz sctthe & claim for
damages, Borrower faiis Lo respond to Lender within 30 days after the date the notice is given, Lender is suthorized 1o collect/and appiy the proceeds, st its option,
cither (o restoration of repair of the Property of to the sums sccured by this Security Instrument, whether or aol then due.

Unless Lender snd Borrower otherwise agree in writing, any application of proceeds te principsl shall nol cxiend or posipone the due date of the
monthly peyments referred 1o in paragraphs | snd 2 of change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Waiver.  Exiension of the time for payment or modification of amortization of the sums
serured by this Security Instrument granied by Lender 1o any successot in Tnterest of Borrowee shall not operate 10 rebeane the Tiabilily of the original Borrower
of Borrower's successors in interest. Lender shatl nol be required o comumence proveedings against any siccessor in inferest or refuse Lo extend ime for payment
of ctherwise modify amortization of the suma sccured by this Security Instrument by resson of any demand made by the original Borrower or Borrower's
successors in inkerest. Any forbearance by Lender in exercising any right or remedy shall ot be 3 waivet of ot preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenanis and sgrecments of this Security Instrument shall bind and
benefit the sucoessors and amigne of Lender and Borrower, subject (o the provisions of paragraph 17. Bomrower's covenants and sgreements shall be joint and
scvenil. Any Borrowes =0 co-sighé this Security Instrumernt but does nol execute the Note: {2) is co-signing this Security Instrument only to morigage, grant and
convey that Borrower's inderest in the Propenty under the teems of this Security Instrument; (b) is not personally obligated (o pay the suma sécured by this

. Security Instrument; and (c) agrees that Lender and sny other Borrewer may agres (0 extend, madify, forbear or make any sccommodations with regard 1o the
= {erms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by, ihis Security Instrument is subject (o a law which scts maximum losn charges, snd that law is finally
inlerpreted so that the interest of other koan charges collected of W be collected in connection with the loan exceed the permitied limits, then: (a) any such loan
. charge shall be reduced by the amount necessary to reduce the charge (o the permiited limit; and (b) any sums already collected from Borrower which exceeded
petmitied Fimits will be refunded to Borrower.  Lender may choose to make this refund by reducing the princips] owed under the Note o by making a direct
payment to Borrower. |r|nmndreduoapnnctpd,ﬂnmduumnw:llhcuuwduamMpmymmeymynmduqenmiheNm

14. Notices.. Any notice (0 Borrower provided for in this Security Instrument shall be given by delivering # or by mailing it by first class mail unless
- applicable law requires use of another method. The nolice shall be directed to the Property Address or any other address Borrower designales by notice to
Lender. Any notice 1o Lender shall be given by first class mail to Lender’s sddrén stated hercin or any other address Lender designates by notice to Borrower.
Anyno(ioeptwidedforinthisSémriiy!numMﬂullbcdwmedwhn'eheengi\'mmBo;metotlﬂsd«whmgivmupmvﬂodinﬁlpungnph

15 Govetmng Law; Severatility.  This Seumty Instrument shall be governed by federal law and ihe law of e Jurisdiction in which the Propesty is
located. i the event that any pm\nsson oz clause of this Security Instrument of the Note conflicts with applicable jaw, such conflidt shali not affect other
provisions of this Security Instrument of the Note which can be given effed without the conflicting pro\mon To this end the provisions of this Security
inﬂ:umlmdﬂnﬂou are decisred 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrumeat

17. TnmfuofﬂnhopmymaﬂunﬁmIMchm Ifallounypenorthel’mpq-tyotmymmmuuwldormnsferml(onh
bqtfmalui:redmlio«mctuw!dotmmfmed;mBmmuumnmwnlpcnon)mﬂmlmuqsmmnnmwnml Lender may, at its option,
 require itnmediate payment in full of ail sums secured by this Security Instrument. chnu‘.ﬂnuo;ﬂmnslnﬁnﬂbccxauuﬂbylaﬂ«urcxmnprohbﬂod
by federal law as of the date of this Security Instrument.

lqucmmw:oplxon lm«shallgnvcﬂorwwumuocohooelenuon mmmUpmldeapenodofmtlmﬂunlodxyﬂmmmc
daie the mudehvacdormuhdwnhnwhd:mamnpuyaumm:wwmdbydeewmylndmmml f Borrower fails to pay these sums prior to
lheupmuonoﬂluspmod Lender may invole any remedics perminied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right o Reinsiate. If Borrower mects certain conditions, Bonmmr shall have the right (o have enforcement of this Security
Instrument discontinued af any time prior 1o the carfier of: () § days {of such viher period as appiicable law may specify for reinstatement) before safe of the
Property pursusrx 1o any power of sale conhained in this Security Instrument; or (b} entry of a judgment enforving this Secusity Instrument.  Those conditions are
3t et Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defaull of any other covenants of agrwmmu (c) pays all expenses incummed in enforcing this Security Instrument, including, but nol limited 10, reasonable
atlorneys® fees; and (d) takes such action as Lender may ressonably require Lo assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation (o pay the sima secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligstions sccured hereby shall reanin fully effective as if no acceleration had occurred. However, this right (o reinstate siull not spply in the case of
scceleration under parsgraph 17,

19. Sale of Note; Change of Loan Servicer. The Node or o partis! interestin the Note (together with this Security Instrument) may be sold ene or more
times without prior notice (o Borsuwer. A sale may result in a change in the entity (known as the *Loan Servicer®) that coliects monthly payments due under the
~ Noic and this Security Intrumert. There also may be one of more chunges of the Loan Servicer unrclated (o a 1ale of the Note. Ifthere is a change of the Lean
Senvicer, Bosrower will be given written notice of the change in accordance with paragraph 14 above snd applicable law. The nctice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The nctice will also contain any other information required by applicable
law,

WASHINGTON - Single Family - Fannie Mae/I'reddic Mac 7 - _
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o sppropriste to normal residential uses snd to malntensnce of the Property.

- -
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) 20. MNazardovs Substences. Bofrower shall fid causs of permit the presence, use, disposal, sorege, of relcase of any Hazardous Substances on of in
the Froperiy. Borrower shall not do, nor sllow anyone else Lo do, anything affecting the Property that is in violation of sny I'nvironments] Law, The peeceding
two senfences shall ncd apply 10 the presence, use, of storsge on the Property of pmsll qéantities of Hazardous Substances that sre genersily recognized (6 be

Borrower shall promptly give Lender writlen notice of any investigstion, claim, demand, lawsuit or oiber action by any governmental or ng'u!aloq
sgency of private pasty Involving the Property snd any Hazardous Substance or Environmental Law of which Borrower has actus] knowledge. If Birower fearns,

* of is aatified by sny governmental of regulstory suthority, that sny removal of other remedistion of any Hazardous Substance sfTecting the Property Is necessary,

orrower shall prometly take all necessary remedisl actions in accordance with Eavironmentsd Law.

. As used inthis paragraph 20, *Hlszsrdous Substances® sre ihost substances defined 8¢ toxic of harardaus substances by Favironmendal Law and the
following substances: gascline, kerosene, other Nemmable or toxic petroleum products, toxic pevticides and herbicides, volatile sofvents, materials conlaining
asbesios or (ormuldehyde, and radicactive materisls, As used in this parsgraph 20, “Environmental Law® means federa) laws and laws of the Joriddiction where
the Property is locsted that relste 10 health, safety or environmenta] protection.

NON.UNIFORM COVIHANTS. Borrower and Lender further covenant and agree as folfows: -
21. Acceletation; Remedies, Lender shall give notice 10 Botrower priot Lo scotleration following Borrower's breach of sny covenant of agreement in

 this Security Instrument (but not prior to scceleration under fersgraph 17 unfess applicable lsw provides otherwise). The notice shall specify: (3) the defauli;

(b) the sction required (o curé the defsult; (c) a date, not leas then 30 days from the date the notice is given to Borrowet, by which the defsult must be cured; ind
{d) thet faiture lo cure the default on or before the dste specified in the notice may result in scoeleration of the sums secured by this Security Insiroment and
ssle of the Property at public auction at & date not fess than 120 days in the future, The notice shall further Inform Borrower of the right to reinstate afict
acceleration and the right to bring a court action to assert the non-existence of 2 default or any other defense of Borrower [o acceleration and sale, and any othes

" matisrs required to be included in the notice by applicable law. Ifthe defsult Is not cured on or before the date specified in the notice, Lender st its option may
© require immediste payment in full of all sums secured by this Security Instrement without frther demand and may invoke the powet of sale avd any other

remedics permitied by applicable Jaw. Lender shall be entitied to collect a1l epénses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable atiorneys’ fees and costs of tide cvidence. ' :

I Lender invokes the power of sale, Lender shall give writlen notice 10 Trusice of the accurence of an event of default sid of Lender's election (o cause
the property o be soid. Trustee and Lender shall tate such sction regarding notice of sale snd shall give such notices to Borower and to other persons a1
spplicable law may require. . Afier the time requiced by applicable law and afier publication of the notice of sale, Trusice, without demand on Borrower, shall
sell the Property st public suction o the highest bidder t the time and place and under Lhe terms designated in the notice of sale in one or more parcels and
in sny order Trusiee determines. Trustee may postpone sale of the Property for 8 period or periods permitied by applicable law by public snnouncement sl the
time and place fixed in the notice of sale. Lender or its designee may purchase the Propenty sl any sale.

Trusice shall deliver (o the purchaser Trusice’s deed conveying the property without any covenant or warranty, expressed of implied, ‘The recitals in
the Trustee's deed shall be prima facie evidence of the lruth of the statements made therein. Trustee shall apply the proceeds of the sale In the following order:

* (2) to all expenacs of the sale, including, but not [imited (o, reasonsble Trustee's and attorneys® fees; (b) 10 3}l sums sccured by this Security nstrument; and (c)

any excess 10 the person or persons legally entitiod Lo it o to the clerk of the superior count of the county In which the ssle 100k place..
.- 22. Reconveysnce. Upon payment of all sums secured by this Security Instrument, Lender shall reduest Trustes fo reconvey the Property and shalt
surrendet this Security Instrument and ali notes ‘cvidencing detd secuted by this Security Instrument to Trustee. Trustee shall recorivey the Property without

~ warrsaty and without charge Lo the person or persons legally entitled to . Such person or persons shall piy any recordation cosls.

23. Substitwte Trustee. In sccordance with spplicsble law, Lender may from time 1o time appoint 8 mccessor trusice 10 sny Trustee appointed
hereunder who has ceased o act. Without conveyance of the Property, the successor trustee shall succeed 10 alf the tithe, powers snd duties conferred upon the
Trustee herein snd by applicable law.

24. Usc of Froperty. The Propesty is not used principally for sgricultural of farming purposes. ‘ :

25. Riders (o this Security Instrument. If onc or more riders dre exected by Borrower and recorded together with this Security Instrument, the
crwenants and sgreements of esch such rider shall be incorporsied inlo snd shall amend and supplement the covenants and agreements of this Security
Insirument as if the rider(s) were & part of thiz Security Instrument. [Check applicable box(es))

[X]  Adjusabic Rate Rider ]  Condominium Rider (X !4 Family Rider
[]: Gredustod Payment Rider [0 FPlaaned Unit Development Rides )  Biweekly Payment Rider
[]  Balioon Rider ]  Rate Improvement Rider [C]  Second lome Rider
] VAR ] Otherls) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it .

SUSAN J HENDRRSON(_/

" STATE OF WASHINGTON

County of &Am/‘}ﬂlﬁ | } ss:

On this day personally appeared before me GHKI s L. /\/fELSEJ\./ o 3 USAAJ j
| HENDER SO

to me known (o be the individual S5 ~ described in and who executed the within ang Y Iheety , and ackhowlcdged
that “THE signed the same as T E 7£. freefs - d, for the uses and

purposes therein mentioned.
GIVEN undet my hand and official seal this 267 day of

My Appoéntmc;lt Expires on fﬂn\/ (, l‘i‘i 3’

WASHINGTON - Singte Family - Fannie M2e/I'reddic Mac
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ADJUSTABLE RATE RIDER BOOK [47] PAGE (" 7
(LIBOR Index -- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  19TE dayof ~DECEMBER , 1994 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage Deed of Trust or Security Decd (the "Security Instrument® ) of
the same date given by the undersigned (the *Borrower®) to secure Borrower's Adjustable Rate Note (the *Note*) to
SOUTHERN PACIFIC TERIFT AND LOAN ASSOCIATION, A CALIFORNIA CORPORATION

~ (the 'Lcndci') of the same dac and covering the propény described in the Security Instrument and located at:

NKA OLEARY ROAD, WILLARD, WA 98605
(PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in the Security Instrument, Borrower and Lendet
further covenant and agree as follows:

- A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.250% . The Note pruvides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of . JULY ,1995 , and on that day
every sixth month thereafter. Each date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The *Index" is the average of Interbank offered
rates for six-month U.S. dollar-denominated deposits in the London market ("LIBOR "), as published in The Wall Street Journal, The
most recent Index figure available as of the first business day of the month immediately preceding the month in which lhe Change

. Date occurs is called the "Current Index®

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The Note
Holder will give me notice of this choice.

(C) - Calculation of Changes ‘
Before cach Change Date, the Notc Helder will calculate my new intcrest rate by adding
. FIVE AND ONE-QUARTER percentagé point(s) ( 5.250 %) (0 the Current Index. The Note Holder will
- . thenround the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limit s stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date. -
The Noie Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid pnncnpal
that I am expecied (o owe at the Change Date in full on the Maturity Date at my new interest rate in substaniially equal payments.
Thc tesult of tlus calculation will be the new amount of my monthly payment,

(D) - -Limits on Interest Rate Changel :
- . The interest rate | am required to pay at the first Change Date will not be. greater than 10.250% orlessthan 9. 250’6 .
Thereafter, my interest rate will never be increased or decreased on any single ﬁangc Date by more than one percentage point (1.0%)
~ from the rate of interest | have been paying for the preceding six months. My interest rate will never be greater than 16 .250% .
My interest rate will never be less than the start rate or 9.250%.
- (E) Effective Date of Changes
- My new interest rate will become effective on each Change Date: | will pay the amount of my new monthly payment beginning
on the first monthly payment date after the Change Date untii the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment
before the effective date of any change. The notice will include information reguired by law to be given me and also the title and
telephone tumber of a person who will answer any question I may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDYR-LIBOR INDEX ,
Singic Family-Freddic Mac Uniform Instrument  Form 3192 7/92 Page 1 of 2 : PSO6SRDR 01119:93




7 ] B. TRANSFER Ol" THE I’ROPERT\' OR A BENEFICIAL INTI:REST IN BORROWE.R : 0
Uniform Covenant 17 of the Security Imtmmcm is amended to tead as follows: BOOK /47 P AGE 70

" “Transfer of the Properly or a Beneficlal Inferest In Borrower If all or any part of the Property of any interest in 1t is sold or
transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior

. writtén consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument, However,

~ this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
" also shali not éxercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender (o evaluate the

intended transferee as if a new loan were being made (o the transferee; and (b) Lender reasonably determines that Lender's security

will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement m this Secun(y Instrument

is acceptable to Lender, : '

To the extent permitted by appltcablc law, lxndcr may chargc a reasonable fee as a condition to lxndcr s consent (o the loan

7 _ assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that obligates

the transferee to keep all the promisés and agreements made in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Note and this Sccunty Instrument unless Lender releases Borrower in wntmg
If Lender exercises the option (o require immediate payment in full, Lender shall give Borrower notice of acceleration. The notice
. shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums
secured by this Security Instrument. If Borrower fails lo pay these sums prior (o the expiration of this period, Lender may invoke any
* remedies permitted by this Security Instrument without further notice or demand on Borrower.

By Signing Beiuw, Botrowst accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX '
Single Family-Freddie Mac Uriform tnstroment  Form 3192 1192 Page 2 of 2 , PSOSIRDK




1-4 FAMILY RIDER
Assigament of Rents BOO / "‘/-7 PAGE 70/
THIS 1-4 FAMILY awrk«mmn c '19'ﬁl diy of DECEMBER , 1994,

“and is incorpotated into and shafl be deemed to amend and supplemest the Mortgage, Deed of Trust of Security Deed (the **Security Instrument ') of!}ae same datz given by
the undersigned (the **Borrower ") to secure Borrower"s Nole 1o o

. SOUTHERN PACIFIC THRIFT AND LOAN ASSOCIATION,,A 'CALIFORNIA CORPORATION

(the "landa") of the same date and vovering the Property described in the Scwril)' Instrument and located at.
RKA OLEARY ROAD
WILLARD, WA 98605 _
1-4 FAMILY COVENANTS. In addition to the covenants and agrecments made in the Security Instrument, Borrower and Lender Further covenast and agree a2
follows: - .

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n sddition to the Property described in the Security Instrument, the
following items are added Lo the Property description, and shall also constitute the Pmm)'covetedbydﬁ Security Ewtrument: building materisls, appliances and goods of every
nature whatsoever now of hereafler located in, on, or used, or intended fo be used in connection with the Property, including, but not limited to, those for the purposes of mipplying
or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control spparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refiigerators, dishwashers, disposals, washery, deyers, awnings, storm windows, storm doory, surcons, blinds, shades, curtains
sed curtain rods, sttached mirrors, cabinets, panelling and sttached floor coverings now or hereafler attached to the Property, all of which, including replacementa and sdditions
thereto, shali be deemed 1o be and remain 8 pant of the Property covered by the Security Instrument. All of the foregoing logether with the Propty described in the Security
Instrument (ot the feaschold estat if the Security Irodrument is on s leasehold) are referred Lo in this 1- 4 Family Ridee and the Sevurity Irstrumerd a5 the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH ILAW. Borrower shall not seck, agree to of make a change in the use of the Property of its zoning clamification,
unless Lender has agreed in writing 1o the change. Borrower shall comply with all laws, ordinances, regulations and reguirements of sy governmental body applicable to the
Property.

C.SUBORDINATE LIENS. Excepl as permitted by foderal law, Borrowes shatl not allow any lien inferios fo the Security Mun:ailol!p«fedodwdﬂn
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in sddition (o the other hazards for which insurance is required by Uniform
Covensnt $.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deletad.

F. BORROWER'S OCCUPANCY. Unless Lender snd Borrower otherwise agree in writing, the first senterice in Uniform Covenand 6 concerning Bofrower’s
occupancy of the Property is deleted. All remaining covenants and agreements sot forth in Uniform Covenart 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign Lo Lender all lesees of the Property and all security deposits made in connection
wiﬂ:le-qoflln'l’ropmy. Upon the assignment, Lender shall have the right to modfy, extend of tarminste the existing leascs snd 10 excoute new feases, in Londer's sole
disoretion. As used in this paragraph G, the word **lease’’ shall mean **sublease” if the Security Instrument is on & lessehold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER I POSSESSION, Borrower sbeolutely and unconditionally assigns and
tnnfmtolmdadlhm-ﬂm('kaﬁ')ofﬂkhupdy.nmoﬂowhomdnkmol'lhe?mputympuydﬂe. Borrower suthorizes Lender or Lendor’s
agends 1o collect the Rents, and agrecs that cach tenant of the Property shiall pay the Rents 1o Lender or Lender's agents. However, Bostower shall receive the Rents until (i)
LﬂuhﬁvmﬂumunﬁudkfmhmmmﬁoﬁiuSemrhylulnumud(ii)lnmdahugivmmioewﬂutaml(s)'ﬁulhekai.lmtobcptid
tc Lender or Lender’s agerd. This assignment of Rents constitutes an sheolisie asignment and not an assignment for addilional security only.

lflarda’givuml.i&ofbluchloBWM\a;(i)uuRaisraccivedb)‘WM&Mdby&xrqunwmfaﬁnba\efuoﬂﬂihady,hbelwlicd'
fo the sumns secured by the Security Instrumént; (i) Lender shelf be entitled {0 collect and receive all of the Rents of the Property, (iii) Borrower agrees that each tonant of the
Property shall pay all Reats due and unpaid lo Lender or Lender's sgents upon Lendet’s written domand 4o the tenant,; (iv) unless applicable law provides otherwise, alt Rents
collected by Lender or Lessder’s agents ahall be applied first 1o the costs of taking contro! of and managing the Property and collecting the Rents, including, bt not limited t0;
aﬁormy!'feu,rweivq’:feu,prmﬁmmréwivq’lbaﬂs,m&ﬂmwmmwmmmwgumdnm;ﬂm
to!h:nnhmedbyﬂuSecwityhsuwml,'(v)laﬂa,lmdcr’uguﬁwnn)‘judiciﬂlyappoﬁudmceivndﬂlbeli:bktomotnlfotmlythmeRmmllymceived;
ud(ﬁ)lmduiuﬂbeamedtohlwaueeivwsppoiudmtlkemiohofmdnmugeﬂgc?mpmymdmlledd\ekmmdpmﬁu derived from the Property without
any showing sz (o the inadequacy of the Property as security. -

1f ‘the Pents of the Propesty mnda:ﬂ'maltowvaﬂwwdso{hkmgc«imlofmdmamgmg&nhopm)mlol‘oollcamgﬂwkaﬁmyﬁnhcxpmdedby
Lendex for such purposes shall becomie indeltodness of Bosrower to Lender secured by the Secuity Instrument pursuant to Uniform Covenat 7.

Barowquxuunmdwmdmaamahundexmmdmymuﬂwdﬂwkmﬂuihunolmdwﬂlmtpafmnm) act that would jrevent
Lender from sxercising #s rights under this parsgraph. -

Lendcr, or Lender's agents or a judicially lppouudrwcwa,d-ﬁlndbcre@ndmauuwhkemolofamﬂwhopqﬁ before or afier giving notice
of defauh to Borrower. However, Lender or Lender’s sgentds or a judicially appoinied receivar, may do so at any time when a default occurs. Any application of Rents shall
ok cure o7 waive any default o invalidate any other fight of remedy of Lender. This assignament of Rents of the Fropesty shall tesminate when all the sums sccured by the
Security Instrument ase paid in full
' LCRGSS DEFAULY PROVISION. Borrower™s defauit or breach under wry note or agrecment in which Lender has an interest M!belbtudmnda'theSewmy

Irﬁrutmlmdlu:danuymvokem) ofd’:rmwdnapmmﬂedbyﬂnmn)hwum

BY SIGNING BELOW, Borrower accepts ree l.otheterm; mdprovisiom contaired in this 1-4 Family Rider,

MULTISTATE 14 FAMILY RIDER FNMA/FHLMC Uniform Instrument Form 3170 3193 » 014R I




" WHENRECORDEDMAILTO: | o SF;I,E%‘&;;SIJ},E%X ﬁl. .
L - o ) ’ \”t A& . -
SOUTEERN PACIFIC TERIFT | hy SROYANIACO N
. 6800 INDIANA AVENUE, #110 Dec 30 11 35 Al *94
. RIVERSIDE, CA 92506 | o
E AUDITOR

_ GARY H. OL.SON
R ¥

L S<E /FIRE |

SPACE ABOVETHIS LINE FOR RBCORDER'S USH

121368 DEED OF TRUST BOOK /47 PAGE (A5

THIS DBBD OF TRUST (“Security Instrument®) is made on = DECEMBER 19TH, 1994

| The grantoris  CHRIS L NIRLSEN AND SUSAN J HENDERSON, AS JOINT TENANTS WITH RICHT
o ' OF SURVIVORSHIP

_The trustee is
+ . BEAMANIA COUNTY TITLE
The beneficlary Is
SOUTHERN PACIFIC THRIFT AND LOAN, A CALIFORNIA CORPORATION
: ,,Mh‘s«mmnﬂniuﬂm under the lawsof = THR STATE OF CALIFORNIA
: 6300 INDIANA AVE., #110, RIVERSIDE, CA 92506

Borrawer owes Lender the principal sum of

- FORTY TWO THOUSAND TWO HUNDRED FIFTY AND NO/100

Dollars (U.S. $ 42,250.00 ). This debt is evidenced by Borrower's note dated the same date a3 -

this Security Instrument (*Note®), which provides for monthly payments, with the full debt, if not pald earlier, due and payable on
. JANUARY 1, 2025 . This Security Instrument sacures to Lender: (a) the repayment of the debt evidenced
’ b’ytheNoee.wilhluem.mdrallmh.cxtemonswmodiﬁcaﬁumofdtel!ote;(b)thep.ymntofﬂioﬂmm.withhluut.
B adnnoedumkrptnmno'pmwctmemdtyofmis&cumylmumm;and(c)ﬁnperfumeofpormm'acovmd
- - agreements under this Security Instrumient and the Nove. For this purpose, Borrowcrinevoubly:mlsmdwnveysme,_in
- trust, with power of sale, the following described property located in SKAMANIA County, Washington:

" LOT 1‘, PLAT OF WILLARD, ACCORDING TO THE PLAT

“«;FHEREOF, RECORDED IN BOOK B; PAGE 62, IN THE COUNTY OF

v

8 IA, STATE OF WASHINGTON.

. 03-09-02-1-1-1400-00

Bl - < WHICH HAS THE PROPERTY ADDRESS OF:

-~ STREET: © NKA OLEARY ROAD
=7 CITY: WILLARD
. STATE: WASHINGTON
~.. ZIPCODB: . 88605
] Regisioren
Indexed, Dy o/
Indirect
filmacd
Wai:d
B - TOGETHER WITH all the improvements now or hereafier erected on the property, and all easemenis, appurtenances, and fixtures
' now ot hereaftéi a part of the property. All replacements and additions shall also be covered by this Security Instrument, Al of the
foregoing is referred to in this Security Instrument as the *Property®. _

BORROWBR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grem and
fll ~ convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants and will defend
J - generally the title to the Prdpeﬁy against all claims and demands, subject to any encumbrances of record.

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
- variations by jurisdiction io constitute a uniform secufity Instrument covering real property.
* WASHINGTON - Single Family - Fannle Moe/Freddie Mac _ ' ,
© UNIFORM INSTRUMEMT Form 3048 9:90 Page | of 4 ‘ WADIID)




- * UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: BOOK /L,l’] ' PAGE égb

. 1. Piymcnl of Principal and Inlerest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and interest on the deit
= evidenced by the Note and any prepayment and late charges due under the Note. _ -

- - 5o 0 2 Punds for Taxes and Insmurance. Subjectio arz-»liublc law ot Lo 3 writien waiver by Leoder, Borrower shall pay to Lender onlheitgcr&omtdﬂ payments

-~ are dye under the Note, unti the Nole fs paid in full, 2 sum (**Punds’’) for: (n)lg‘urly taxes and assesminénls which may attain peiority over this rity ment
23 3 lien ¢ the Propenty; (b) yearly leaschold paymeats of ground rents on the Propenty, if any; (c) yearly hazard or properdy insurance rremiums; (d) yearl
flood insurence premivims, if any; Se) yearly motigage insurance fromiums, if any; and (f) any sums paly;’bl_t by Bofrower Lo Lender, in sccordance with
previsions onfd;nngnph &, in lieu of the peymet of morigage insurance jums. These items sre called *“Escrow ftems.'’ . Lender may, at sny time, coflect
and hold Punds in an amount noft Lo ex maximum amount a lender for a federally felated mostgage losn may require for Borrower's escrow scoount under

- the federal Real Estate Settlement Procedures Act of 1974 ss amended from Eme to ime, §2 U.S.C. Sectien 2601 e seq. ("RESPA”), unless snathér law that applics
10 the Funds scts a lesser amount. 1f 50, Lender may, at any time, oollect and hold Punds in sn amount oot Lo ex the lesser smount. Fender may estimate
:he amount of Punds due on the basis of current data and ressonable extimates of expenditures of future Escrow lems or otherwise in sccordance with applicable

aw. : :

The Punds shall be held in an institution w!nmm are insured by a feders] agency, instrumentality, of entity (including Leader; if Lender is
.. wch 3a institution) of in sny Feders) Home Loan Bank. | shall spply the Funds 16 pay the Escrow Hems. Lerider may nol charge Borrower for holdi
. #nd applying the Punds, annually snalyzing the cacrow sccount, of verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applica
aw its Lender 1o make acharge. However, Lender may require Borrower to pay a one-time charge for an independent reat estale Lax reporting service
used by Lender in connection with this Josn, unless applicable law provides otherwise. Unless an sgreement is made or applicable faw requires inferest 1o be
Eid, 1.endet shsll not be required to pay Borrowet any intetest or camings on the Punds. Borrower snd Lender mayr:fm in writing, however, that interest shall
paid on the Punds. Lendec shall gave to Borrower, without charge, an anmus] scoounting of the Funds, showing credits and debits to the Punds and the purpose
for which each debit to the Punds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds il by Lender exceed the amounts permiticd 16 be held by spplicable law, Lender shall account 1o Borrower for the excess Punds in
accordance with the requirements of applicable faw. If the amount of the Punds by Lender at any time is not sufficient 1o pay the Escrow kems when due,
Lender may po notify Borrowet in writing, 8nd, in such case Borrowee shell pay !oLuJa the amuunt necessary 10 rake up the deficiency. Borrower shall make
up the deficiency in o more than twelve monthly payments, st Lender's sole discretion. .

- Upon peyment in full of all sums secured by this Security Instrumerst, Lender shall prompu refund to Borrower any Funds held by Leander, If, under
paragnph 21, shall acquire of sell the Property, Lender, priof 1o the scquisition of sale of the gmpeﬂy, shall apply sny Punds hicld by Lender ot the time
of scquistion of ssie 85 2 it againat the suma secured by this Security Instrument.

. 3. Application of Payments. Unless applicabic law provides otherwise, nli peyments received by Lender under psragraphs | and 2 shall be applied:
firsl, to any yment charges due undet the Note; second, to smounts payable undes paragraph 2; third, to inlerest due; fourth, to principsl due; and last,
{0 any [ste charges duc under the Noic.

R3]

4. Charges; Liens. Borrower shal! pay sll taxee, ssscosments, charges, fincs and impositions attributable to the Property which may attain priority
over this Securiky Instrumend, and leaschold payments or ground rents, if any. Bomrvenhaupaythenobliptiominmemmpmﬂdedinrnmphz
ulfmﬂhdum.ﬂonwamur them on ime directly 1o the person owed peymeni. Borrower shall promptly furnish to Lender 1 notices of
smounis 10 be paid under this paragraph. | gomnm makes these payments directly, Borrower shall prompuy furnish to Lender receipts evidencing the
psyments. -

Borrower shall promgily discharge any lica whschmm over this Security Insirument unieas Borrower: (a) agrees in writing (o the payment
of the obfigation secured by the fien in & manner scceplable to i@ conluuinfood 2ith the lien by, of defends against enforcement of the lien in, legal
pmocdiusw!ﬁd\inﬂnm%tm'donwmpmmuﬂmfmofme m;o:(c)sewmrmmunboldnohheiienammndmdory
to Lender subordinating the lien 10 this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which may attain priority
ovet this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lake one of more of the sctions set forth
sbove within 10 days of the giving of notice.

- 5. Hazard or Property Insurance, Bormenhu,kﬁad:inwmmcﬁ ing or heréafier erected on the Properly insured against loss by -
© fire, hazarés inchuded within the lerm ‘‘extended coverage™ and any other hazards, including ot flooding, for srhich Lender requires insurance. This
mmummmwwhmlimmWMnmmmiﬁmtheitmnnoellullbecrmby
Borrower subject 1o Lender's approval which shall not be unreasonably withheld. If er fails to maintain coverage descrived sbove, Lender may, st Lender’s
, oﬂioct,ohlinmmemprmlndu‘:rigmindnel'mp«tyinmdmoewilhpnngnphl,

lemMmmMumwwwammuiMaWWm. Lender shall have the right to hold
the policies and rencwals. If Lender requires, Borrower shsll y give 10 Lender all receipts of paid premivms and rencwal notices. In the event of foss,
erwu-lullmeprunptmlothemnmemand . Lender may make proof ¢f loss if not made promptly by Borrower.

Ulﬂeulm«mdl_immeroﬂuwinl;miﬂ“wﬁﬁm,inl\anncepmoonduhallbenwliedh)red.orﬁonotrepairo!lhe?mpeﬂydari‘ed,inhe
- restoralion of repaif is ecopomically feasible end Lender’s security is not lessencd.- If the restoration or repait is not economicaliy feasible or Leader’s security
- vouldhlelmwd,Uningnnoeprmduhglibe,apyﬁedbunmnnlewm!byﬂﬂs&wriymm,wheduormxlhendw,withanyetmpuidlo
Borrower. ' [f Borrower sbandons the Property, or does not apawer within 30 days 2 notice from Lender that the insmrance carricr has offered 10 settle a claim,
then Leader may collect the insursnce proceeds. Lender may use the proceeds to repair of restore the Property or o pay sums secured by this Security Instrament,

¢ - whether or not iben due. The 30-day peciod will begin when the notice is given.

Unleas Lender and Borrower otherwise sgree in writing, any ar&liaﬁonof procceds to principal shatl Tt extend or postpone the due date of the
- - monthly payments refermed to in paragraphs | and 2 or change the amount o paymeols. lfundcrpnngr:x:: | the Property is acquired by Lender, Borrower’s
* . right (o any insursnce policics and proceods resulting from damage to the Property prior 10 the scquisition shall pass to Lendes (o the exient of the sums secured
i~ by this Security Instrement tmmedistely prior to the acquisition. -

T 6. Occupancy, Prescrvation, Mainienance and Protection of the Property; Borrower™s Loan Application; Leascholds. Borrower shall occupy, establish
and use the Property as ¢’ principal residence within sixty days afier the execution of this Security Instrument and shall contioue to docupy the Propert

a8 Borrower's principal residence nllunoneymaﬂqﬁ:edal:ofmpomy,urﬂmlmdaabmu’ sgrees in writing, which consent shall not be

unreasofably withheld, or uni¢ss extenuating circumstances exist which are beyond Borrower’s control.  Borrower shall not destroy, damage or impair the

) . the Property (o deleriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture sction or proceeding, whether civil
* ot criminal, is begun that in Lender's good faith judginent could result in forfeiture of the Property o otherwise materially impair the licn created by this Security

- Instrument or Lender’s security interest. Wﬂmywnmhadem_ihan_drﬁmte.upmﬁdedinpngnphIs.byumingdnadionorproceedingto
=1 be dismissed with a ruling that, in Lender"s good faith determination, preciudes forfeiture of the Borrower's interes! in the or other maierial impairment
7 - of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or insccuraie information of statements (o Lender (ot failed 10 provide Lender with any material information) in connection with the loan

evidenced by the Note, iuudw,mm}mﬂdm,rxaauﬁmummﬁm&ma‘: occupancy of the Property as a principal residence. If this Security
Instrurmend is 0n 3 leaschold, Botrower shail comply with sl the provisions of the lease. if Borrower acquires fee titfe o the mny.&nlanhold and the fee

Gitle ahall not merge uniess Lender agrees to the merger in writing.

- 7. Protection of Lender's Rigiks in the y. I Borrower fails to mfo:m the covenanis and agrecments conlained in this Security Instrument,
of there is a legal ing that may significsntly affect Lender’s rights in the Property (such as a pmceedu:gein bankruptcy, probate, for condemnation of
forfeiture of (o enforce laws of regulstions), then Lender may do and pa{ for whatever is nocessary to profect the value of the Property and Lenders rights in
the y. lendet’s sctions may include paying any sums secured by a Jien which has prionty over this Security Instrument, appearing in court, paying
reasonsble sttorneys” fets and en'ering on the E’opcdy to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do

- 90. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security Instrumert. Unjens

_ Borrowet and Lender agree to other terms of payment, these amounis shall beas inlerest from the dale of disbursement at the Note rate and hall be payable,
§ = with interest, upon notice from Lender to Borrower requesting payment.

" WASHINGTON - Single Family - Fannic Mae/Freddie Mac _
© UNIFORM INSYRUMENT Form 3048 9/9%0 , Page 2 of 4 C WADEID




 BOOK 14’7 PAGE M’i

8. Mortgage Inwiconce. If Lendc rcqunmd morg-gc insurance as a condition of maiung the km: secured by this Security Instrument, Borrower shal
pey the pmmuma required to maintain the mortgsge Insurance in effect. If, for any resson, the mortgage insurance coversge required by Lender lapses of cesses
~ to be In effect, Borrower shall pay the premiums required to oblain coverage substantisily equivalent Lo the mortgage insurance previously in effedt, st a cost
- lubsunually equivalent 1o the cost to Borruwer of the mortgage insufance previously in effedt, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Bortower shait pay to Lender each month a sum equal to one-Awelfth of the yearly mnrlg»gc
Insurasce premium being paid by Borrower when the insurance coversge lapsed of ceased to be in effect. Leodsr will sceepd, use and retain these payments as a
1oss reserve in licv of morigage insutance. Lass rescrve piyments may no longer be required, at the option of Lender, if morigsge inmrance coverage (in the
smount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shail pay the

premiums required (o maintain mortgage insurance in effewt, of W provide a loss reserve, uniil the requirement for morigsge insurance ends in sccordance with
- any writlen agreement between Borrower and Lender of applicable law.

. 9. Inspection. Lender of its agent may make resscnable entries upon and inspections of the Property. Lender shall give Borrower mtice at the time
of ot priot Lo an inspection apecifying reasonadle cause for the inspection.

10. Condemnstion. The proceeds of any award or claim for damages, director comcq;crm! in connection with sny condemunation or other ulmg of
sny pant of the Property, or for conveyance in Jicu of condemnation, are hereby sssigned and shall be paid to Lender.

- In the event of & tolal taking of the Property, the proceeds shall be applied to the suma secured by this Security Instrument, whether of not then due,
with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immedistely before the Laking is
equal 1o or gresier than the amount of the sums secured by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise sgree
in writing, the sums secured by this Securily Indrument shall be reduced by the smount of the proceeds multiplied by the following fraction: (a) the tota) amount
of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the takiing.  Any batance shall be paid
to Borrower. In the event of a pantial taking of the Property in which the fair market vahue of the Property immedistely before the taking 14 less than the amourt
of the sums secured immediatefy before the Laking, unfess Borrower and Lender otherwise agree in writing or unless ariplicable law otherwise provides, the
proceeds shall be applied (o the sums secured by this Security Instrument whether of not the sums are then due.

" I the Property is abandoned by Borrower, of if, after actice by Lender ko Botrower that the condemnor offers Lo make an sward of sctibe a claim for
damages, Borrower fails 1o respond to Lender within 30 days sfics the date the notice is given, Lender is authorized to collect and spply the proceeds, st its option,
¢ither to restoration or repsir of the Property or to the sims sccured by this Security Instrument, whether of not then due.

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo princips! shall not extend of posipone the duc date of the
monthly payments referred to in paragraphs 1 20d 2 or change the smount of such payinents.

11. Borroweés Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of smortization of the sums
secured by this Security Instrument granted by Lender (0 any successor in interest of Borrower shall not operate o relcase the lisbility of the original Borrower
of Borrower's successoss in intetest. Lender shall nol be required fo commence procoedings agsisisl any successer in inkeret of refuse o extend time for payment
-+ ot otherwise modify amortization of the sums secured by this Seourity Instrumeni by reason of sny demend miade by the original Borrower or Botrower's
sucocssors in interest.  Any forbearance by Lender In exercising any right or remedy shall not be a waiver of or preciude the exercise of any right of comedy.

12. Successors and Assigna Bound, Joint snd Scveral Liability; Co-signers. The covenants and agreements of this Security Instrument shall bind and
bencfit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17. Borower's covenants and agreements shall be joint snd
scversl. Any Borrower who Co-signs this Security Instrument but doct not exccuts the Note: (3) is co-signing this Security Instrument only (o mortgage, grant and
convey that Borrower's interest in the Propenty under the terms of this Security Instrument; (b) is ncd personally obligated to pay the sums secured by this
Security lastrument; and (c) agrees that Eender and any other Borroser may sgree o extend, modify, forbear or make any sccommodations with regard Lo the
terms of this Security Instrument or the Noie without that Borrower's consent.

L 13- Losn Charges. lflhcloonwwrodbyﬂnaSewntylsﬁmmtuwbpulolhwwhchmmmwm]ocnctm;u,mmﬂhwhﬁmlly
lmerpmdwunwnmtauotothuloanchu;auﬂmwo:tobeoollededinoomedxmwuhdwloanexwedUnpmnmcdhmns then: (1) any such loan
charge shali be reduced by the amount necessary (o reduce the change 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose (o make this refund by reducing the princips] owed under the Note or by making a direct
payment to Borrower. If s refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice (o Borrower provided for in this Securiiy Instrumend shall be given by delivering it or by mailing it by firsl class mail unicss
applicable law requires use of another method. The notice shall be direcled to the Property Address or 2ny other address Borrower designaies by notice to
Lendcr. Any potice o Lénder shall be given by first clazs mail to Lender’s sddress statod herein or sny other address Lender designaics by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed 10 have been given to Borrower of Lender when given as provided in (nis paragraph.

, 15, Goveming Law; Severatility. This Security Instrument shall be guverned by federal law and the law of the jurisdiction i which the Property is
"Ionted In the event that any provision or clause of this Security Instrument or the Note conflicts with applicabie law, such conflict shall not affect other

provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared o be severable.

1&. Bommower's Copy. Borrower shall be given onc conformed copy of the Note and of im: Security lmtrumul

17. Transfer of the Property or 2 Beneficial Interes? in Borrower.  If all of any part of the Propesty or any interest in it is soid or transferred (or if a
beneficial interest in Borrower is sold or transferred and Borrower is not 3 natunal person) withoul Lender's prior written consent, Lendet may, at its option,
require immediate payment in full of all sums secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited
by federal iaw as of the date of this Sewmy Instrument .

) I Lender exercises this option, Lender shall give Bonnwernmcconccdanhm The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay alf sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
~ the expirstion of this period, Lender may invoke any remedics permitted by this Security Instrument without further noticé or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have enforcement of this Security
Instrument discontinued at any time priof 1o the earlier of: (2) 5 days (or such ckher period as 2pplicable faw may specify for reinstatement) before sale of the
Property pursuant (0 any power of sale contained in this Security Instrument; or (b) entry of 8 judgment enforcing this Security Instrument.  Thoae conditions are
that Bosrower: (2} pays Lender all sums which then would be due under this Sevurity Instrusnent and the Note as if no acceleration had occurred; (b) cures any
default of ony cthet covenants or agreements; (c) pays all expenses incurred ja enforcing this Security Instrument, including, but not limiled (o, reasonable
attorneys’ fees; and (d) takes such sction as Lender may reasonably require 1o assure that the lien of this Secusity Instrument, Lender’s rights in the Property and
Borrower's obligation 1o pay the sumns sccured by this Security Instrument shall continue unchmgod Upon reiastatement by Borrower, this Security Instrument
and the otligations secured hereby shall remain fully effective a3 if o scceleration had occurred.  However, this right to reinstale shall not apply in the case of
acceleration under parsgraph 17,

19. Ssle of Note; Change of Loan Scrvicer. The Note or a partial interest in the Note (together with this Security Instrument) may be sold ne oc more
times without pries notice 1o Borrower, A sale may result in 2 change in the entity (known as the *Losn Scevicer”™) that collecis monthly payments due under the
Note and this Security Instrument. There also may be one of more changes of the Loan Servicer unrclated (o 3 sale of the Note. Ifthere is a change of the L.oan
Seevicer, Borrower will be given written motice of the change in accordance with paragraph 14 above and spplicable law. The natice will state the name and

address of L‘n ncw 1.0an Servicer and the address 1o which pa)menu thould be made. The notice will s1so contain any other information eequired by spplicable -
taw.

WASHINGTON - Single Family - Fannie Mae/Freddie Mac ‘ )
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» 5 o BOOK /47 pAGE C98
. 20. Hazardous Substances. Borrower shall not cause of permit the preseice, use, disposal, slorege, of tefesse of any Ffazardous Substances on or in
the Propesty, Horrower shall nit do, nor allow anyone else Lo do, anpthing sfecting the Property that I in violation of sny Pnvircaments! Law, The preceding
- two senfences shall not apply to the presence, use, of storage on the Property of smail quarxities of [fazsrdous Substances that are generally recognized 1o be
appropriste 1o normal residentisl uses snd Lo maintenance of the Property, o _ ] .
A Borrower shall promptly give Lender written notice of any lnvestigation, cloim, demand, lswruit of cther scticn by sny governmenial or regetatory
" - sgency of privaie penty involving the Property and sny Hezsrdous Sudstance or Environmental Law of whith Borsower has actusl knowledge, 1f Borrower learns,
of i1 notified by any governmental of regulstory suthority, that sny removs! of other remediation of any Hazardous Substance sffecting the Property Is necessary,
Borrower shali promptly take »ll necessary remedial actions in sccordance with Favironmental Law, - : ) '

As used in thie peragraph 20, *Hazardcus Substances® sre those subatances defined as toxlc of hazardous substances by Environmental Law and the
foltlowing substances: gasoline, kerosene, vther flammable or toxic petroleum products, toxic pesticides 2nd herbicides, volatite solvents, materisls conlaining
asbestos or formaldchyde, 3nd radiosctive materials. As used in this paragraph 20, *Environmentsl Law® means feders laws and laws of the jurisdiction where
the Froperty is localed thal relate 10 health, safety or environmental protection. .

NON-UNIFORM COVENANTS. Bofrower and Lender furthet covenant and sgree se follows: 7

o . Accelerstion; Remedies. Lender shall give netice to Borrowes priot fo sccelerstion following Borrower’s bresch of any covenant of sgreement in

- this Security Instrument (but not prior lo sccelerstion under parsgraph 17 undess spplicable faw provides otherwise). The notice shatl apecify: (2) the defavlt;
(b) ihe action required (o cure the default; (<) & date, not Jess than 30 days from the date the notice s given (6 Borrower, by which the default must be cured; and
() that failure 1o oare the defrult on of before the date specified in the Aotice sy reawit In sccelerstion of the sums secured by this Security Instrument and
sale of the Property st public suction a1 a dete not fess than 120 days in the future. The notice shall further jnform Bomrower of the right to rzinstste sfer
sccelerstion and the right o bring 2 courl action (o sssert the non-existence of 8 default of any other defense of Horrower 1o acotierstion and stle, and sny other
matiers required o be included in the notice by spplicable law. 1f the defau't is not cured on of before the date specificd inthe notice, Lender ot its option may
require immedisie payment in fuil of sll sums secured by this Security Instrument without further demand and may invoke the power of ssle and any other
remedics permitted by applicable law. Lender shall be entitled 10 collect s1f expenses incurred in pursuing the remedies provided in (his psragraph 21, including,
but nof limited to, reasonable sttorneys® fees and conls of title evidence,

If Lender invokes Lhe power of sale, Lender shall give writien notice to Trustee of the ocourence of sn event of default and of Lender's election fo cruse
the property 10 be 30ld. Trurice and Lender shail take such action regarding notice of ssle and shall give such noticet to Borrower ind [o other persone as
spplicable lsw may require. Aficr the time required by applicable law and after publication of the notice of sale, Trusee, without demand on Borrower, shall
sell the Property st public auction to the higheat bidder at the time and place and undet the terms designated in the notice of sale in onc or more parcels and
in sny order Trustee determines. Trustee may postpone sale of the Propenty for 8 period or petiods permitted by applicable law by public sanouncement ot the
time and place fixed in the notice of sale. Lender of its designee may purchase the Property st any sale. :

Trustee shall deliver to the purchaser Trustee’s deed conveying the property without sny covenant or warranty, capressed of Implied. The recitals in
the Trusice’s deed shall be prima facie evidence of the truth of the ststements made therein. Trustee shall spply the proceeds of the sale in the following order:
(3) to alt expenses of the sale, including, but not limited 1o, reasonable Trusiee's snd attorneys® foss; (b) 10 a1t sums secured by this Security Insirument; and (c)
any excess (0 the person o persons kegally entitied (o # or 1o the clerk of the superior court of the county in which the ssle took place..

22. Reconveysnce. Upon payment of all pums secured by this Security Instrument, Lender shall request Truslee 1o reconvey the Property snd shall
surrender this Security Instrument snd all noles evidencing debt secured by this Security Instrument 1o Trustee. Trustee shail reconvey the Property without
warrsnly and without charge fo the person of persons Jegally enfitled 10 . Such person or personé shail pay sny recordation costs.

23. Sebstituie Trustee. In sccordance with spplicable law, Lender may from tieme 10 lime sppoint 3 successor trusiee to sny Trusee sppointed
hereunder who het ceared 10 sct. Without conveyance of the Property, the micoessor Lrustee shall succeed 1o all the title, powers snd duties conferred upon the
Trustee herein and by spplicable law.

24. U of Property. The Property Is nit used principally for agricubturs) oc farming purposts.

15. Riders (o this Security Instrument. 1f one or more fiders are execiied by Bosrower ind recorded foether with this Security Instrument, the

~ covenanta and agreements of esch such rider shail be Incorporsied info snd shall smend and supplemmcnt the covenants and sgreementa of this Security
Instrument a3 if the rider(s) were a pert of this Security Instrument. (Check applicable box(es)]

(X]  Adjustabie Rate Rider ] Condominium Rider (X 14 Fainily Rider

[C]  Gredusicd Payment Rider ]  Pisnned Unit Development Rider [] Biweekly Payment Ridee
[T}  Bailoon Rider []  Rsic improvement Rider [} Second Home Rider
]  V-ARider T Other(s) [specify] :

BlYSI'GNlNGBELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and inany

rider(s) executed by Borrower and recorded with it
Wi ; ) .

i

HRIS L NIELSEN - SUSAN J HENDERSONL /

STATE OF WASHINGTON

County of éﬂﬂmﬁ”lﬁ : - }ss;

On this day personally appearzd before me ﬂHK’S 7 L. /\//ELS&\/ <f SUSAA.} j
HEMDEC SO

* to me known (0 be the individual S described in and who executed the within ang
hat THET signed the same as T E /£
purposes therein mentioned.
GIVEN under my hand and official seal this  J07™  day of

My Appointment Expires on A)AY &, 199 3’

WASHINGTON - Siagle ‘lr'a,mily - Fannie Mye/Treddie Mac ' )
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ADJUSTABLE RATE RIDER BROOK /417 P
(LIBOR Index -- Rate Caps) '

THIS ADJUSTABLE RATB RIDER is made this 19TR dayof DECEMBER ,1994 , and is incorporated
- into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Dced (the 'Sccunly lnstmmcnt ) of
the same date given by the undersigned (the *Borrower®) to secure Borrower's Adjustable Rate Note (the *Note*) to

SOUTHERN PACIFIC THRIFT AND LOAN ASSOCIATION, A CALIFORNIA CORPORATION

(the "Lender®) of the same date and covering the property described in the Security Instrument and located at:

NKA OLEARY ROAD, WILLARD, WA 98605
(PROPERTY ADDRRSS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

PIEY
Fy-”

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Insirument, Borrower and Lender
further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ~ 9.250% . The Note provides for changes in the interest ratc and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the firs day of JULY ,1995 , and on that day
every sixth month thereafter. Bach date on which my interest rate could change is called a *Change Date. "

(B) The Index
. Beginning with the first Change Date, my interest rate will be based on an Index. The "index" is the average of Interbank offered
rates for six-month U.S. doilar-denominated deposits in the London market (‘LIBOR"), as published in The Wall Street Journal. The
most recent Index figure available as of the first business day of the month immediately preceding the month in which the Change
. Date occurs is called the "Current Index*
~ Ifthe Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The Note
“Holder will glve me notice of this choice,

(C) Calculation of Changes
" Before each Change Date, the Note Holder will calculate my new interest rate by adding
= FIVE AND ORE-QUARTER percentage poini(s) (- 5.250 %) to the Current Index. The Note Holder will

then round the result of this addition to the nearest onc-cighth of one percentage point (0.125%). Subject to the limit s stated in Section
4(D) below, this rounded amount will be my new interest rate uniil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal

that 1am expected (o owe at the Change Date in full on the Maturity Date at my new interest rafe in substantially equal payments,
The result of this calcula&on will be the new amount of my monthly payment.

D) Umits on Interest Rafe Changes ‘
The interest rate | am required to pay at the ﬁrstCnangc Date will not be greatet than 10.250% o less than 9 250% .
_Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than one percentage point (1.0%)
from the rate of interest [ have been paying for the preceding six months, My interest rate will never be greater than 16 .250% .

lly interest rate will never be less than the start rate or 9.250%.

(E) Effective Date of Changes
- My new interest rate will become effective on each Change Dalc 1 will pay the amount of my new momhly payment beginning
on the first monthly paymcm date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
~ The Note Holder will detiver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment
before the effective date of any change. The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question | may have regarding the notice.

MULTISTATE ADJUSTABLE KATE RIDIR-LIBOR INDFX ,
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B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORKOWER -~ _ 0
c _U:ﬂformCovcnan( 17 of the Security Instrument is amended to read as follows: BOOK /4’7 PAGE 70

Transfer of the Property or a Beneficial Interest In Borrower.  1f all or any part of the Property or any Interest !n it is sold or
transferred (of if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without Lender's prior
. writtenconsent, Lender may, at s option, require immediaie payment in full of all sums secured by this Security Instrument. However,
~ thisoption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not excecisc this option if: (a) Borrower causes (0 be submitied to Lender information required by Lender (o evaluate the
intended transferee as if 2 new loan were being made to the transferee; and (b) Lender reascnably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable to Lender. : N e

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent (o the loan

. ~ assumption. Lender may also require the transferec to sign an assumption agreemient that is acceptable to Lender and that obligates

the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing. ,

If Lender exercises the option (o require immediate payment in full, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Boriower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

- By Signing Below, Borrower accepts and agrees to the terms and covenants contained in this Adjusiable Rate Rider.

MULTISTATE ADIUSTABLE RATE RIDER-LIBOR ININX
Single Family-Freddic Mac Uniform Infirument  Form 3192 7/92 Page 2 of 2 P306SRDR




1-4 FAMILY RIDER oo
Assignment of Rents  BOOK /‘{7 PAGE 70/

7 THIS 1-4 FAMILY RIDER is made this 19TH  dyor DECEMBER , 1994,
mdismpaﬂ:dulomddu]lbede«nd!omﬂmdwwlamﬁﬁme Deed of Trust o« Qmmtyl)wd(ﬂn ‘Sevurity Instrument” )ofn'semdlzepvmby
the undersipned (the ' Botrower'') 1o sevuze Borrower ‘s Nele to

- SOUTHERN PACIFIC THRIFT AND LOAN ASSOCIATION, A CALIFORNIA CORPORATION

V (the **Londer™") of the same dsle and covering the Property described in the Security Inatrument and focated sf:
NKA OLEARY ROAD
WILLARD, WA 98605

7 1-4 FAMILY COVENANTS. In sddition to the covenants and agreements made in the Security Instrument, Bortowet and Lender farther covenant and agree ss
follows:

A ADDITIOWAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition Lo the Fmp«t) deacribed in the Smmty Instrument, the
following fesr are lddodlo\he['r\pmydamﬂsm. and shall also constitute the Property cos:ndb)ﬂnScwm) Inedrument. building materials, applisnces and goods of every
mﬂwhdson«mnolherca.ﬂaloaiodm,on.oimod,mMwhwmmﬂmmwhoMy,mhmMm!mm those for the purposes of supplying
o distrituating heating, cooling. electricity, gas, water, air and light, fire prevention and extinguishing apparstus, security and sccers cortrol apparatus, plumbing, beth tubs,
waler heaters, water closcts, sinks, ranges, stoves, refrigerntors, dishwashers, disposals, washers, dryers, awnings, slorm windows, storm doars, screens, blinds, shades, curtains
and curlairt rods, sttachod mirrors, cabinets, pmellhg:ndnmd\edﬂmm\«inpmnahaaﬁaMMMW),AIMMMMWMM
thereto, shall be doerned 1o be and remain & part of the Property covered by the Security Instrument. All of the foregoing together with the Property described in the Security
Instrument (ot the leaschold entate JdnSawﬂy'-aﬁwwlumnkudnold)mrefaredwmﬂm 1- 4 Family Rider snd the Security Instrument as the “Property.©

B. USEOF PROFERT Y; COMPLIANCE WITH LAW. Hocrower shall not seek, agree 1o or mak e change in the tise of the Property orits zmingdmiﬁaﬁ&t.
5 wduladuhuwndhmﬁhagwﬂ»m.mewu‘dullconplyﬁﬂtnllhws,mdim,nguhﬁmandmpimdnny;wmhlbodyappliublebthe
- Property. - i

C.SUBORDINATE LIENS. Excepd as permitted by federal law, Borrowet shall ot atlow any lien inferior 1o the Security Instrumest 1o be perfecisd sgainet the
Property without Lender’s prior written pormission.

D. RENT LOSS INSURANCE. WMIMWWMM&Mm%&MMJM[«MMi:nquindbyl‘vﬁfwm
Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deloted. :

F. BORROWER'S OCCUPANCY. Unless | cnder and Borrower otherwise agree in writing the first sertence in Uniform Covenant 6 concerning Bommer'u
ococupancy of the Property is deleted. Al remaining covenants and agresments sek forth in Uniform Covenant 6 shiall femain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender srequed,Mw«ﬁdlmphhndu;lkumofhﬁopﬂynddlmﬁyhpmﬁmukmm
with lossos of the Property. U hmﬂnﬁlnﬂadﬂlhveﬂnnﬂihnﬂ&fy extend of Lerminate the existing leases and (o exocute new lesses, in Lander's poe
discretion. As used in this paragraph U, the word *‘leade™” shall mesn *'sublease’ if the Security Instrument is on s leaschold.

H. ASSIGNMENT OF RENTS; APFOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower sheotutely and unconditionslly asipre and
Mﬂtolmd«lllﬂnruﬁndmm("kul:’)ofﬂuﬁwcty.wpnlﬂloﬂommekmofﬂnhwmymp‘yﬂe. Bortower suthorizes Londer or Londor's
sgenis (o collect the Rents, and agrees that cach lenant of the Propesty shall pay the Renta to Lender or Londer*s agents. However, Borrower shall receive the Reats util (i)
megm%mmdmmwpuwnofth:Smﬂyhﬂmm.nd(ii)lwduhodmuﬁcebﬂnmqﬂdﬂnRaturcbbepdd
1o Lender or Lender’s agont. mwﬂkwmmabmlmmamudmlmmm for addetional security only.

i Leades gives notice of breach 1o Botrower, (i) all Ronts received by Borrower shall be held by Barmnmfudubuwfndwldqody to be applied
Iodum:wundbythcScuntyhlﬁml,(nﬂlmdullbcmwwlleumdrmwdlofhRaisol’\hel’mpaty(lu)Burwaawdldend:t-ulof&u
: Pmpcrtyinl]pu)allRuiuhemd!qmdlolmdau[A:da’ngatsupmbmdu’lwnumdanmdwﬂnlawl,(n)mlpphabkhwpw tdes otherwise, all Rents
collected by [uduw[mddttwﬁhﬂhwwfmbmwdmmddwmgmgﬁtm-ﬂwﬂmﬂnkﬂgmﬂdmghamlmw

attorneyy’ fees, mﬁnfummmﬁsb«&,twwmwmmmmuﬂmm;etmdnhupaty,ndm
/ to the suns secured by the Security Instrurment, (v) Lender, [mdct’ugalaorm)jmliudlylﬂmﬂadmoewaduilbeh&blelo%f«onlydﬂekmmtyrmwd;
md(w)l,mdadnllhcModlohawuwenanppouledtohlcpoummofmdmngeﬂnPmpeﬂ)mdoollodﬂnkuﬁmdpofmdenvedﬁomthchopatywnhwl
any showing as {0 the inadequacy of the Property as security.

If the Rents of the Property are not sufficient 1o cover the costs of taking control of and managing the Property ﬂdw)l«ihrgﬁnkmmyﬁxnhemdby
LmdufotMwmdﬂlmmdmawlmmbwwwmmhwmwm1

Bwrowarcprsabmdwmutsﬂxﬂhrmhumteuu&odmymmmdﬁwRuﬁudhumhndmllndpcformmywt&nlwwldmvaﬁ
laﬂaﬁmcwcuuxgmngﬂwduﬂmm

Lender, or 1.ender’s sgents or a judicially appointed receiver, shall not be requuadloutaupw;ukeoaﬂolofammﬂuhmbdmm:ﬂdg\mm
of default to Borrower. However, Eender or Lender's agents or a judicially appointed receiver, may do so at any time when 2 default ocours. Any application of Rents shall
nod cure of waive any default or invalidate any othes right utrunedyofLmder Thumymmofkauofdwhoput)dnﬂlammmmﬂwmmdbym
Security Instrument are paid in full.

LCROSS-DEFAULT PROVISION. Borrower's default of breach under any nole of agresment inwhich Lender has an intercat shall be a breach under the Security
Instrument and [ .ander may invoke any of the romodics permitied by the Security Instrument.

BY SIGNING BELOW, Borrower sccopts to the torma and provisions comained in this 1-4 Family Rider.

(e 2

CHRIS L NIELS

. MULTISTATE 1-4 FAMILY RIDER FNMA/FHLMC Uniform Instrument Form 3170 Ny _ Gl4R 31}




