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121284 DEED OF TRUST
HB &m%)r TRUST ('Sccunl tostrument™ Sh given on____December 14, . 19.94. The grantor

Borrower™). The Truslcc s

"I‘msl n (lcnenl llome aquuy, Inc, which E t?niu:d and existing under the laws of Delaware, and whose address
( Bb'b&“ﬁﬁ‘ mrese ﬁg. , Bl104, Vancouver, WA 98661

thmgton (Clender). Borrower, in cvnsnden!m of the indebledness herein created and (he trust herein created, irrevocably grants and conveys to

Trustee, in trust, with power of sale, the following described property located in the county of Skamania . State of
Washington:

Account No.

Lot 7, RIVERS1DE ESTATES, according to the official Plat thereof, on

tile and of record at Page 44 and 45 of Book B of Plats, records of
Skamania County, Washington.

- FILED# 61 RECORD
SKAMASIA GO VASH
BY ggamamia co, TMLE

Oec 19 10 sofH '
ASetrar
AUDITOR

GARY M. OLSON

which has the address of MP 0.50R RIVER RD , WASHOUGAL . Washington_ 98671
(herein "Property Address™) (strecy) ~ (city) :

To secure to Lender the fepayment of the indebiedness by Borrower's Promissory Ndc daied 12/14/94 and extensicns and renewals
1 in “Noie™) in the principal sum of s@“"‘% thrusand to hundred ninsty seven and 98/100  Dolians (U S.

$ ) with interest thercon, pmv‘dl for monthly instaliments of principal and interest, with 1he balance of the indebiedness, if not
_ Decaniber 1! n’l

sooner pnd duc and payable on » the payment of all other sums, with interesi thereon, advanced in accordsnce
herewith (0 protect the security of llus Deed o(Tmsl and the peri'omlanoc of the covenants and agreements of Borrower herein contained.

047-00062 (K} Washingion Firs! Monga;e Pru:mpuon Deed of Trust (8-91)

Indexed, Uir
Indirect
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. TOGETHER WITH all the improvements now of herealter erected on the property, and sl essements, rights, sppuricnances, rents, toyaltics, mineral,
oil and gas rights and profits, waler rights and stock and all fixtures now or hereafier a part of the property. All replacements and additions shall aho
be covered by this Security fnstrument. All of the foregoing is referred (6 in this Security Instrument as the "Property.” .

BORROWER COVENANTS thet Borrower is lewfully seised of the estale hereby conveyed and has the right 1o morigage, grant and convey the Property, and
that the Property is ynencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants snd will defend genenaily the title 1o
the Property against s}l claims snd demands, tubject 1o sny encumbrances of record.

COVENANTS. Borrower and Lender covenant snd sgree s (olfowa:

| Payment of Principel and Interest; Prepeyment and Late Charges. Borrower shall promplly psy when due the principel of and intcrest on the detr
evidenced by the Note and sny prepayment and Late charges due under the Nole. :

2 Fonds for Tanes and Imsursace. Al the request of Lender, Borrower shall begin making monthly psyments into an escrow account for the payment
of yearly Laxcs, insurance and other yearty charges imposed upon the Property. :

k} Anllulb:lof Payments. Unlcse applicable law provides otherwise, sll payments received by Lender under paragraphs 1 and 2 shall be applied
a8 provided In the Note. : ) :

4. Chorges; Liems. Botrower shall pey all laxcs, ssscastacnts, charges, fincs and impositions atiributable to the Property which may attain
ity over this Secusity instrument, and leaschold peyments or ground rents, if any. Borrower shall pay these obligations in the manner prescribed by

£ndet and on time dirextly (o the person owed payment. Borruwer shalf promptly fumnish to Lender ali notices of amounts to be paid under this
peragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts cvidencing the payments.

Bortower shalf prompily discharge any licn which has priority over this Security Instrument untess Borrower: (a) agrees In writing to the payment of
the obligation sccured by the lien in 2 manncr acceptable 10 Lender; (b) contesis in £00d {aith the lien by, or defends against enforcement of the Jien in,
kegal proceedings which in the Lender's opinion operate 10 prevent the enforcement of the lics of forfeiture of any part of the Property; or (c) secures
from the hokder of the licn an agreement satisfactory to Lender subordinating the tien to this Security Instrument. If Lender deterinines that any part of
the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may give Bofrower a notice identifying the tien.
Borrowet shall satisfy the lien or ake one or more of the actions set forth above within 10 days of the giving of notice.

3. Harard Inswrsmee. Borrower shall keop the improvements now existing or hereafter erected on the Property insured Against foss by fire, hazards
Included within the lerin "extended coverage® and any other hazards for which Lender requires insurance. This insurance shall be maintained in the smounts
and fot the periods that Lender tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Eender’s approval which
shall not be unrcasonably withheld. i v, o .

All insurance policics and rencwals shall be acceptable to Lender and shali include a standsrd morigage clause. Lender shail have the right 1o hold
the policics and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts of paid premivms and renewsl notices.  In the evemt of
loss, Borruwer shall give prompt notice to the insurance cartier and Lender. Lender muy make proof of loss if not made prompily by Borrower,

Unless Lendet and Borrower otherwise agree in writing. insurance proceeds shall be appiéd to restoration or repair of the Property damaged, if the
restoraiion of repair fs cconomically feasible and Lender's security is not lessened.  If the restoration or repeit is not cconomically feasible or
Lender's security would be lessened, the insurance proceods shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with
any excess Paid to Borrower. 1€ Borrower abandons the Pruperty, or docs not answer within 30 days a notice from Lender that 1he insurance carrier has
offercd to scttie a claim, then Lender may collect the imsurance proceeds. Lender may usc (he proceeds 10 repair of reslore the Property or to pay sums
secured by this Sccurity Instrument, whether of not then duc. The 30-day period will begin when the police is given. Unless the Nole provides otherwise,
any spplication of proceeds 10 principal shall not extend or pastpone the due date of the monthly peyments referred (o in paragraphs 1 snd 2 or change the
amount of the payments. If under paragraph 18 the Property s acquired by Lender, Borrower's right 1o any insurance policies and proceeds resylting (rom
damage to the Property prior 10 the acquisition shalf pass 1o Lender (o the extent of the soms secured by this Security lnstrument immediately pricr (o the
scquisition, -

6. Preservalion and Malniemance of Property; Leaseholds. Horrower shall not destroy, damage or substantislly change the Property, allow the
Property 1o detetionsi¢ or commit wasle. If this Security Insirument is on a lesschokd, Borrower shall comply with the provisions of the lease, and if
Borrower soquires fee title (o the Property, the leasehold and fos titie shall not merge unless Lender agrees (0 the mesger in writing.

7. Predection of Lender’s Rights in the Property; Moriguge [marance. If Borrower (ails 10 perform the covenants and agreements contained in this
Secutity Instrument, or there ks a legal proceeding that may significamily sffect {.ender’s rights in the Property (such as 2 proceeding in bankruptcy,
mloromdcmlimoﬂoenforce laws or regulations), then Lender may do and pey for whatever is necessary 1o protect the value of the Property and

s rights in the Property. Lender's actions may include paying any sums secured by a lien which has priofity over this Security Instrument,
Appearing in court, paying ressonable sllomcys’ fecs if and s permitied by applicable law, and eniering on the Property 10 make repairs.  Although
Lender may take action under this parsgraph 7, Lender does not have to do s0. _ .

Any amounts disbursed by Lender under thia psragrapa 7 shall become additional debt of Bormower sccured by this Security Instrument. Unless Borrower
. and Lender agree 10 other terms of payment, these amounts shall bear interest [rom the date of dsbursement at the Note rate and shall be peyable, with
interest, upon notice from Lender [0 Borrower reguesting peyment. . T

H Lender required morigage imusance as 2 condition of making the loan secured by this Security [nsirument, Borrower shall pay the premiums required to
maintain the insursnce in effect until such time as the requircment for the insurance lerminates in acvordance with Borrower's and Lender’s writien
agreement of applicable Low. i . : :

8. Isspection. Lender or its agent may make reasonable enirics upon and imspections of the Property. Lender shall give Borrower notice at the time
of or priot 10 an inspection specifying reasonable cisuse for the inspection. L . . : s

9. Cendemnation The ds of any award or claim for damages, direct or conseguential, in connection with sny condemnation or other taking of
anypnno(lhc?mpehy.of! Geyance in ficu of condemnation, arc hereby assigned and shall be paid to Lender. 5 :

In the cveat of # total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether of not then due,
with ary excess paid to Borrower.  In the event of a partial taking of the Property, unicss Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Insirument shail be reduced by the amount of the procecds multiplied by the following fractions: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to

If the Property is abandoned by Borrower, or if, after notice by Lender (0 Borrower that the condemnor offers to make an award of sett'c a claim for
damages, Borrower (ails to respond to Lender within 30 days after the date the nolice is given, Lender is authorized 10 collect and apply the proceeds, at
its option, cither Ia restoration or repair of 1he Property or 10 the sums secured by Lhis Security Instrument whether oe not thendue. ..~ .

Unless the Noie provides otherwise, sny application of proceeds (o principa! shall not extend or postpone the due date of the monthly payments referred
to in paragraphs 1 and 2 or change the amount of such ts. ) ‘ o
. 10. Berrower Not Released; Forbearance By Lender Nof a Walver. Exténsion of the tim¢ or paymenl or modification of amortization of the sums
sccured by this Security Insirumeni granted by Lender (o any sucoessor in interest of Borrower shall not operale 1o reicase the liability of 1he original
" Borrower or Borrower's successors in interest. Lender shall not be required [o commmence procoedings against any successor in inferest or refuse to extend

time for peyment or ctherwise modify amiontization of the sums secured by this Security Instrument by resson of any demand made by the original Borrower or
Bo;ronﬂ successons in interesl. Any forbearance by Lender In excrcising any night or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.




] « Jmcee . 5 : and agreements of 1 ecunty Inslrument s 10d snd
" bencfit the successory and asigns of Lender 3nd Boyrower, subject fo the provisions of paragraph 16. Borrower's covenants snd sgrecments shall be Joint -
and seversl.  Any Borrower who o0 signa 1his Security Instrumént but does ot execvic the Note: (a) Is co signing this Sccurity Instrument only to
morigage, grant and convey that Borrower's inicrest in the Property under ihe lerma of this Security Insirument; (b) bs not personally obligated 1o pay the
“surns secured by this ity Instrument; snd (¢) agrces that Lender and any other Bostuwes may agree (o eatend, modify, forbear or make any sccommodations

with regard to the terms of this S¢curity Instrument or the Note without that Borrowec's consent, : e o

12. Lean Charges. I the loan secured by this Sccurity Instrument is subject 10 2 law which scts maximurn loan charges, and that law is Ginally
inicrpreted so that the Interest of oiher toan charges collected o to be collected in connection with the losn caceed the permitted limits, then: () any
such Josn charge shall be reduced by the amount neccsasry 16 reduce the charge te the permitted limit; and (b) any sums alrcady collected from Borrower
which cxceeded permitied Timils will be refunded to Borrower. |.ender may choosc 1o make this refund by reducing the principal owed under the Note or by
making a direcl payment o Bortower. : : : - :

13. Notlees.  Any notke 1o Bormower provided for in this Security Instrument shall e given by delivering it or by mailing it by first class mait
unless spplicable law requires use of another method. The notice shall be directed 1o the Property Address or any other address Borrower designates by
notice to Lender. Any notice 10 Lender shall be given by find clas maif 10 Lender's address stated hérein or any other address Lender designaies by
notioe 1o Borrower. Any nolice provided for In this Security Instrument shati be deemed to have been given 10 Borrower or Lender when given as provided in
this persgraph. BT : . - .

i lr(;innlq Law, Seversbiitty. This Security Instrument shall be governed by federal lsw and the law of the jurisdiction in which the Property
is located. In the event that any provision or clause of this Security Instrument of the Moi¢ conflicts with applicable law, such conflict shall not
sffect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared 10 be severabie, . : )

13. Berrewer's Copy. Borrower shall be given one confonmed copy of the Note and of this Security Instrument.

16. Tramafer of the Properiy or a Beneficlel Interesi In Borrower. [f all or any part of the Property or any interest in it & sokd or tranpferred
{or il a beneficial interest in Borrower is s0ld o iransferred and Borrower is not a natursl person) without Lender's prior written consent, Lendet may,
a1 its Option, require immediale payment in (ull of 8!l sums sccured by this Security Insirument.  However, this option shall not be excrcised if the
exercise of this option by Lender is prohibited by federal faw as of the date of this Security Inastrument. - )

I Lender excrises this option, Lender shall give Horrower notice of acceleration. The notice shall provide a period of rot less than 30 days from the
dalc the notice is delivered or mailed within whick Borrower must pay alf sums securcd by this Sccurity Instrument. If Borrower fails to pay these sums
price lo the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further potice or demand on Bottower.

17. Berrower's Right to Rebrwtate. [ Boower mects certain conditions, Borrower shall have the right to have enforcement of this Security
Instrument discontinued al any ime privr (o the eartier of: (a) $ days (or such other period as spplicable law may specily lor reinstatement} before sale
of the Property punsusn to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Seculity Instrumeni. Those
conditions are thal Borrower: (2) pays Lendeér all sums which then woukd be due under this Security Instrument and the Note had no accelerstion occurmed;
(b) cures any default of any olher covenants or agreemenis; (c) pays all expenses incurred in enforcing this Sceurity instrument, including. but not -
limited to, reasonable altorncys’ fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon rcinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective s if no scceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 16. :

18. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following Borrower’s breach of any covenant ot agreemént in
this Sccurity Instrument (but not ‘Prior to accekeraiion under peragraph 16 unless applicable law provides otherwisc). The notice shail specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the nolice is given (0 Borrower, by which the default
musl be cured; and (d) that failure to cure the default on or before the date specified [n the nolice may result in accekeration of the sums sccured by

" this Security Instrument and ssie of the Property st public auction at 3 date not less than 120 days in thé future. The notice shall furiher inform

Borrower of the cight to reinsiate afier acceleration, the right 1o bring 8 court action 10 assert the non-ciistence of a defavlt or any other defense of
Borrower 10 acceleralion and sele, and any other matters required 1o be included in the notice by applicable law. If thé default is not cured on or before
the dste specificd in the notice, Lender at its option may require immediate paymént in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sske and any other remedies permitted by applicable law. Lender shall be entitied 1o col all expenses
incurred in pursuing the remedies provided in this psragraph 18, including. but not limited fo, reasonable aliomeys® fees and costs of titke .

H Lender invokes the poter of sale, Lender shall give writlen notice to Trustee of the occurrence of an event of defsult and of Lender's cléctitn to
cause the Property (o be sold. Trustee and Lender shall take such sction regarding notice of sale and shall give such notices to Borrpwer 3nd to other
persons a4 appiicable law may require. After the time required by applicable Lew and aficr publication of the notice of sale, Piussee, without demyed on
Borrower, shall scll the Property at public auction 1o the highcst biddet at the time and place and under the terms designated ia (he'dotice of aaié 14 ohe
or more parcels and in any order Trusiee determines. Trustee may postpone sale of the Property for a period ot periods puqu\et{b! PPt Liw by
public announcement at the time and place fixed in the notice of sale. Lender o its designee may purchase the Property atasy e ~ #- ©

Trustee shall deliver 10 the purchaser Trustee's dood conveying the Property without any covenant of warranty, expresszd or im}bz 'ad.rqibh_in
the Trusice's deed shall be pritna facke evidenoe of the truth of the stalements made thercin. Trustee shall apply (he proceeds biy the '.gig in’ the

,, following order: (a) 1o all expenses of the sale, including, but not limited (o, ressonable Trustec's and atiormeys’ fees; (b) (o, all suras secured by this
- Securoitgklmemml; and (c) any excess 1o the person or persons kegally entitied to it or to the clerk of the superior court of (e county in which the

sale t place. ‘ . . - ) . .

19. Lensder In Fomemion; Assignmsiinl of Renis. Upoa scceleration under paragraph 18 or sbendorment of the Property, Lender (by judicially appointed
receiver) shall be entitied to enter upon, take possession of 2id manage the Property and to collect 1he rents of the Property mcluding those past duc.
Any rents collecied by Lender or the receiver shall be applied firsi to payment of the costs of management of the Property and collection of rents,
inciuding, but not limited 1o, receiver’s fees, premiuins on receiver’s bonds and reasonabié atiomeys’ fees if and as permitted applicable by law, and then
10 the sums secured by this Secutity Instrument. Nothing herein contained shall be construcd as constituting Lender a "mortgagee in posscision,” uniess
Lender shall have entered into and shall remain in actual possession of the Property. ) ) S

. 20. Advences to Profect Secwrity, This Security Instrument shali secure the unpsid balance Gf advanccs made by Lender, with respect 1o the

Properiy, for the payment of Lases, assessments, insurance premiuims snd costs incurred for the protection of the Property. : ' i

2L. _Upon payment of ali sums secured by this Security instrument, Lender shali request Trustee 10 reconvey the Property and shail

surrendct (his Security Instrument and all notes evidencing deb? secured by this Security Instriment (o Trustee. K
Trustee shall peconvey the Property without warrsaty and witkout charge to the person or persons Iegally entitled 10 it. Such person or persons shalf pay
any recordation costs. : - ) : ; T - 7 b

. 22. Sebstitol: Trwstee.. Lender, a1 its option, may from time (o time appoinl a successor trustée (0 2ny Trusice appoinied hercunder by an
instrument executed and acknowiedged by Lender and recorded in the office of the Recorder of the coyaty in which the Property is located. The instrument
shall contain the name of the original Lender, Trustee and Borrower, ihe book and page where this Security Instrument is recosded and the name and address
of the successor trustee. Without conveyance of the Property, the successor trusice shall succeed to all the title, powers and dutics conferred upon the

Trustee herein and by applicable law. This peocedure for substitution of trustee shall govern 1o the exclusion of all other provisions for substitution.

23. Use of Property. This property is not used principally for agriculiura! or farming purposcs.

- —— ~— Several Lichili q Qovenanis »
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bonuwrr and Lender request the - ldrr of any mnnga;t. deed of trust or othee encumbrance with a lien which has priority over this Dead of Trust 1o
give Notice to Lender, at Leader's address set forth on page one of this Deed of Trust, of any default under the superior encumbrance and of any sak of
" other foreciosure action.
IN WITNESS WHEREOF, Borruwer has executed this Deed of Trust.

STATE OF WASHINGTON, ___ Skamania COUNTY se:

On this_];iday of_Dec. 1994 vetore me, the undenigned, a Ncotagy Public in and for the State of Washington, duly commissioned and sworn
personally appeared ___'TED M. WOLFE_AND G, m‘h . 10 me known

to be the iod'\ndg (? deacribed in and who exccuted Lhe foregoing instrument, and acknowledged to me that _ they  signed and sealed the nid
intrumentas_ CNGIT (rec and voluntary act and decd, end {or the uses and purposcs therein mentioned.

WITNESS my hand and official scal affixed the day and year in this centificale above wrjiien.

My Commission cxpires: % /
October 16, 1995 Michael J. Baker’ Notry :‘Z/ﬂd for the State of Washingl v
REQUEST FOR RECONVEVANCE X
TO TRUSTEE: ¢
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or noles, logether with all other lwnau&wed by

this Deed of Trust, have been peid in full. You are hereby directed (o cancel a8id note ot noles and this Deed of Trust, which are defivered Héreby, and
to teconvey, without wairanty, all the estate now held by you under this Deed of Trust Lo the person or persons legally catitled thereto.

Dalc

(Space Below This Line Reserved {or Lender and Recorder)




