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Deed of Trust

(For Use in the State of Washington Only)

whose address is 43 Russell Street, White Salmon, WA 98672

FIRST AMERICAN TITLE INSURANCE COMPANY, a corporation, TRUSTEE, whose address is

Washingion, an
COLUMBIA TITLE COMPANY, an Oregon cdrporation

. 4. . . BENEFICIARY,
whose address is PO BOX 1128, White Salmon, WA 98672 .

WITNESSETH: Grantor herehy bargains, sells and conveys to Frustee in Trust, with power of sale, the

lollowing described real property in . County, Washington:

FOR LEGAL DESCRIPTION SEE EXHIBIT "A" ATTACHED HERETO
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which real property is not used principally for agricultural or farming purposes, together with all the ten-
ements, hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise apper-
taining, and the rents, issues and profits thereof.

This deed is for the purpose of securin rformance of each agreement of grantor herein contained, and
AS SECURITY FOR A STOCK PURCHASE BY JIM COFELAND &
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with interest, in accordance with the terms of a% of even date herewith, payable to Bene-
ficiary or order, and made by Grantor, and all renewals, modifications and extensions thereof, and also
such further sums as may be advanced or loaned by Beneficiary to Grantor, or any of their successors or
assigns, together with inferest thereon at such rate as shall be agreed upon.

To -protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; t6 permit no waste thereof; to. complete any
building, structure or improvement being built or about to be built thereon; to restore promptly an

building, structure or improvement thereon which may be damaged or destroyed; and to comply wit
all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property.
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2. "To pa{ before delinquent all lawful taxes and assessments upon the property; to keep the properly free and clear of sll other
charges, liens or encumbrances impalring the sccurity of this Deed of Trust. . _ .

3. To keep all buildings now or hefeaflter erected on the properly described herein continuously insured against loss by fire or other
harards in an amount not less than the total debt sccured by this Deed of Trust” All policics shall be held by the Beneficlary, and
be in such companics as the Beneficiary may appicve and have lows payable first to the Bencficiary, as its intciesl may appear, and
then to the Granior. The amount collected under any insurance policy may be applied upon any Indebledness herchy secuied in such
ordet ns the Beneficiary shall determine. Such applicatien by the Beneficlary shall not cause discontinuance of any procecdings to
foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the
purchaser at the foreclosure aalo. : ' : : .

4. To defend any action or proceeding purporting o effect the security hercol or the tights or pewers of Beneficiary or Trustee, and
to pay all cosls and expenses, including cost of title scarch and atlorn2y's fees in a reasonable amount, in any such action or pro-
ceeding, and in any suit brought by Beneficiary to foreclose this ieed of Truat. :

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expences of the Trustee incurred in en-
forcing the obligation secured hereby and Trustee’s and altorney’s fees actually incurred, as provided by statute,

6. Should Grantor fail to pay when due any taxes, assessments. insurance premiums, liens, encumbrances or other char}zes against
the preperty hereinabuve described, Beneficiary may pay the same, and the amount so paid, with interest af the rate set forth in the
note sccured herchy, shall be added to and becomoe a part of the debt secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

I. In the event any pottion of the property is taken or damaged In an eminent domain proceeding, the eniire amount of the award
og‘such pottion as may be necessary (o fully satisfy the obligation secured heteby, shall be paid to Beneficiary to be applied (o aaid
obligation.

2. By accepling payment of any sum secured hereby after its due date, Beneficiaty does not waive its right o require prompt pay-
ment when due of all other sums so secured or to deddare default for failure fo so pay.

3. The Trustee shall rcébm-ey all or any pait of the property covered b this Deed of Trust to the person entitled thereto, on wiitien
request of the Grantor and the Bencficiary, or upon satisfaction of the obligalion secured and written request for reconveyance made
by the Beneficiary or the person entitled thereto.

4. Uron default by Grantor in the payment of any indebledness secured hercby or in the performance of an{ agreement conlained
hercin, all sums secured homb}]' shall immediately become due and payable at the oplion of the Beneficiary. In such event and upon
written request of Deneficiary, Trustee shall sell the trust properly, in accordance with the Deed of Trust Act of the State of Wash-
ioglon, at public auction to the highest bidder. Any. person except Trustee mal!' bid at Trustce’s sale. ‘T'rustee shall apply the proceeds
of the sale as follows: (1) (o the expense of the sale, including a reasoneble ‘Trustee's fee and attorney’s fee: (2) to the o ligation
securcd by this Deed of Trusi; (3) the surplus, if any, shall gc distributed to the persons entitled therelo.

5. Trustee shall deliver lo the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in
the properly which Grantor had or had the power to convey at the time of his execution of this Déed of Trust, and such as he may
haye acjuired thereafter. Trustee's deed shall recite the facls showing that the sale was conducted in compliance with all the re-

uirements of law and of this Deed of Trust, which recital shall be prima facie evidence of such compliance and conclusive evidence
thereof in favor of bona fide purchaser and encumbrancers for value.

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is nol an exclusive
remedy; Beneficiary may cause this Ieed of Trust to be foreclosed as a morigage.

7. In the event of the death, incapacity, disability or resignation of Trustee, Bencficiary may appoint in wriling & successor trustee,
and upon the recording of such appointment in the mortgage records of the county in which this eed of Trust is recorded, the
successor trusiee shall be vested with all powers of the original trustee. The truslee is not obligated to notily any parly hereto of
pending sale under any other Deed of Trust or of any action or procecding in which Grantor, Trustee or Beneficiary shall be s party
unless such action or proceeding is brought by the Trustee.

8. This Deed _of_'l‘rust applies to, inures to the benefil of, and is binding not anly on the parlies hereto, but on their heirs, devisees,
legatees, administrators, executors and assigns. The term Beneficiary shall mean the holder and owner of ihe nois seciied herehy,
whether or not named as Beneficiary herein.

s .30 day of . l@",
e windersigned, a Notary Public in and for the State of Wash-

who execuled the within and foregoing inst

and acknowledged that ... signed the \am ' _SKAMANIA .COUNTY. TITLE COMPANY. .. . ...
: free and voluntary act and A\ péaoh/that e!x)eec&ﬂ: the fgmg;)in%ainstrumegth:&d ztlclcr_\gwledged

: d g £ ent to e free and voluntiary act an ol said corpor-

for the uses and purposes therein mentioned. : . T uses and purposes therein mentioned, and ofi oath stated that
: mullrX 5. .. authorized (0 execule the said instrument and that the seal

GIVEN under my hand and official seal this  affixed ia the corporate seal of said corporation.

Witnzts my hand and official seal herelo afﬁxét; Ih-é day and year first
e Ay of above written.

LQ’ NU=TRO N
Notary Public in and for the State of Wash- Notary Public in akd for the Stgte of Washington,
ington, residing at .. ... ... .. residing AILQQ—:;_D(.

REQUEST FOR FULL RECONVEYANCE
Do not record. Tp be used only when note hos been paid.

TO: TRUSTEE. ' .

The undersigned is the legal owner and holder of the note and all other indebledness secuted by the within Deed of Trust. Said
note, together with all olher Indebtedness secured by said Deed of Trust, has been fully pald and salisfied; arnd you are hereby re-
quested and directed, on paymint to {ou of any sums owing to you under the terma of said Deed of Trust, to cancel sald note above
mentioned, and all other evidences of indebtedneas secured by said Deed of Trust delivered to you herewith, together with the said

Deed of Trust, and o reconvey, without warranly, to the pariies designated by the terms of said Deed of Truat, all the estats now
held by you thereunder.

Daled e
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7 ~ SCHEDULEC
The land referred 1o In this policy is situated In the State of WASHINGTON ,
County of  SKAMANIA and is described as follows:

Beginning at the Southeast corner of Lot 1, of Block 8, of the TOWN OF -
STEVENSON, according to the official plat thereof, on f{le and of racord in
the office of the Auditor of Skamania County, Washington, thence North
34°30" West 30 feet to the Southeast corner of that certain hollow tile
theatre building as now constructed; thence North 34°30' West follbwing.the
Easterly line of the said Lot 1, a distance of 33 feet to the {nitial point
of the tract hereby deséribeds thence North 34°30' West along the Easterly
line of the said Lot 1, a distance of 63,2 feet, more or less to .
intersection with the Southerly line cf that tract of land sold to
Oregon-Washington Telephone. Company, A corparation, by contract, dated
November 17, g953,_and recorded November 23, 1953, at Page 307 of Book 37
of Derds, records of Skamanfa County, Washington} thence South 55°30' West
4.5 feet to the Southeasterly corner of the br{ck and tile telephone
building; thence on the same course along the Southerly wall of said
building 25 feet to the angle corner of the brick annex of sald bufldiag;
thence North 34°30' West along the Westarly waill of the safd brick annex
3.5 feet; thence South 55°30' West.77 feet to a point North 34°30' West of
the Northwest corner of Lot 2 of the said Block 8; thence South 34°30° fast
following the Northerly extension of the Westerly line of the safid Lot 2
and continuing alon? the Westerly 1ine of the said Lot 2, a_distance of
56.7 feet, more or less to a point South 55°30' West from the inftial
point; thence North 55°30' fast 106.5 feet to the {nitial point.

EXCEPTING the following deécribed tract of land:

Beginning at a point 83 feet North 34°30" West of the Southwest corner of
the said Block 8; thence North 55°30" East 18 feat; thence North 34°30'
West 36.7 feet to fntersection with the Southerly 1ine of the aforesaid
tract of land sold to Oregon-Washington [elephone Company; thence South

- 55°30' West 1R feat; thencs South 34°30' tast 36.7 feet to the point of

~ beginning.

ALSO EXCEPTING THEREFROM that portion of Lot 2 of the TOWN OF STEVENSON,
according to the official plat thereof on file and of record in the office
of tne Auditor of Skamanfa County, Washington, more pavticularly described
as follows: - - o .. :
Beginning at the Southeasterly corner of Lot 1 of the said Block 8,

North 34°30' West 30 feet . to the Southeast cornéer of a certain hollow tile
building; thence South 55°30° West along the outer line of edge of safd
building 80 feet: thence North 34°30° West 33 feet to the inftial point of
‘the tract hereby described; thence South 55°30' Hest 26.5 feet; thence
North 34°30' West 20 feet; thence North 55°30' East 26.5 feet; thence South
34°30' East 15 feet; thence North 55°30' Fast 10 feet; thence South 34°30°
East 2 feet; thence South 55°3g° West 10 feet; thence South 34°30' East 3
feet to the initfal point. :




