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FHA CASL NO.

STATE OF WASHINGTON 569-0353055-703

N
—_. THIS DEED OF TRUST (**Security Instrument’") is made on kN R { R 1,71994
The grantor is am
DENNIS L. WANG; AND DEBRA L. WANG, HUSBANOD ANO WIFE
(*‘Borrower'’).
The trustee is SKAMANIA COUNTY TITLE COMPANY

("*Trustee’).
The beneficiary is LANDMARX MORTGAGE CO.

which is organized and existing under the faws of THE STATE OF OREGON
9600 SW OAK ST, SUITE 240, PORTLAND, OR 872213

and whose address is

(*'Lender”). Borrower owes Lender the principal sum of

FIFTY S(VEH THOUSAND FIVE HUNDRED FIFTEEN DOLLARS AND NO/100
57 515.00
Dollars(U.S.$ ' )

This debt is evidenced by Bono»\ er's note dated the same date as this Security lnslrumcnl ("*Note"’), which provides for
monthly payments , with the full debt, if not paid earlier, dueand payableon  JAKUARY 1, 2025

* This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extenstons and modifications; (b) the payment of all other sums, with interest, advanced under paragraph6to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conv eys t0 Trustee, in trust, with
power of sale, the following described property localed ink+ S KAMANIA County, Washington:

SEE ATTACHED EXHIBIT "A"

Registered o~
ladexed, Cir
Indirect

Filmed

Vailed

e —

—————

whichhas theaddressof KP O0.19R JESSUP RD.
- IStrect]
Washington 98605 ("' Propesty Address'");
iZip Code] -
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof
the foregoing is refecred to in this Security [nstrument as the “*Property.”*

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propcrty against all claims and demands, sub)cct to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shaii pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges duc under the Note. o -

2. Monthly payments of Taxes, Insurance and Other Charges. Bomrower shall include in cach monthly payment,
iogether with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a} taxes and
special assessnents ievied or to be levied against the Propeity, (b) leaschold payments or ground reats on the Propedty, and
(<) premiums for insurance required by Paragraph 4. ) ' o

Each monthly instaltment for items (a), (b) and (¢) shalf cqual one-twellth of the annual amounts, as teasonably
cstimated by Lender, plus an amount sufficient to maintain an additional balance ‘of not mose than one-sixth of the
cstimated amounts.  The full annual amount for cach item shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the amounts colected in trust to pay items (a), (b) and
{c) before they become delingquent, o - o -

If at any time the total of the payments held by Lender for iteins (a), (b) and (¢), together with the future monthly
payments for such items payable 1o Lender prior to the due dates of such items; exceeds by more than one-sixth the
cstimated amount of payments rwguired to pay such items when due, and if payments on the Nole are current, then Lender
shall cither refund the excess over onc-sixth of the estimated payments or credit the excess over once-sixth of the estimated
paymeats to subsequent payments by Borrower, at the optien of Borrower.  If the total of the payments made by Borrower
for item (a), (b), or (c) is insufficient to pay the item when duc, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes due. v ,

As used in this Sceurity Instrument, "Secretary™ means the Secretary of Housing and Urban Development or his of her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secrelary, cach monthly payment
shall also include cither: (i) an installment of the annual mortgage insurance premium to be paid by Leader to the
Sccretary, or (i) a monthly charge instead of a morigage insurance premium if this Sccurily Instrument is held by the
Secretary. Each monthly installmient of the mortgage insurance premium shall be in an amount sufficient to accumulate the
full annual mortgage insurance premium with Lender one month prior 1o the date the full annual mortgage insurance
premium is due to the Secrelary; or if this Security Instrument is held by the Scerelary, each monthly charge shall be in an
amount cqual to onc-twelfth of one-half percent of the outstanding principal balanse due on the Note.

If Borrower tenders to Lender the full pa?'mcnl of all tums sccured by this Security Instasment, Borrower’s account
shall be credited with the balance remaining for al! installments for items (a), (b) and (c) and any miortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for all installments for items (a), (b) and (¢).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

FIRST. to the mortgage insurance premium to be paid by Lender to the Secretary of 1o the monthly charge by the

Secretary instead of the monthly mortgage insurance premiun; -

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire; flood and other hazard

insurance premiums, as required;

THIRD. to interest due under the Note;

FQURTH. to amortization of the principal of the Note;

EIFTH. to fate charges due under the Note., . ,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subscquently erected, against any hazards, casvalties, and contingencies, including fire, for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all impfovements on the Property; whether now in existence or subsequently crected, against Joss by floods

“policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceplable to, Lender, o : _ :

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may ‘'make proof of loss if not
made promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any pant of the insurance proceeds may be
applied by Lender, at its option, either (a) 1o the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinqlient amounis applied in the order in Paragraph 3, and then (o prepayment of principal, or (b} to the
restoration or repair of the damaged property. Any application of the proceeds to the principat shall not extend or postpone
the due date of the menthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any
excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thercto. & N N

In the event of foreclosure of this Security Instument or other (ransfer of title to the Property that extinguishes the

indebtedness, ali right, title and interest of Borrower inand (o insurance policies in force shall pass to the purchaser.
, 5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's. Lean Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Bomower's principal residence Within sixty days-
afier the execution of this Security Instrument and shall continue te'occupy the Property as Borrower’s principal residénce
for at leasi one year afier the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circumistances exist which are beyond Borrower's control. Borrower shall notify
Lenders of any exienualing circumstances. Borrower shall not commit waste or destroy, damage or substaniially change
- the Properiy or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Propedty if the
Property is vacant or abandoned or the loan is in default. Lénder may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender {or failed to provide Lender with any matenial
information) in connection with the loan evidenced by the Note, including, but nof limited to, representations conceming
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease._ If. Borrower acquires fee title to the Property, the leasehold and fee title shall not
be merged unless Lender agices to the merger in writing. ) o

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all govemmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failuré to pay would adversely affect Lender’s interes! in the
Property, upon Lender's request Borrower shall promptly fumnish to Lender receipts evidencing these payments.

Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or (o enforce laws or regulaiions),
then Lender may do and pay whatever is necessary to protect the value of the Properly and Lenders rights in the Property,
including payment of taxes, hazard insurance and other items meantioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the. Note rate, and at the
option of Lenders, shall be immediately due and payable. ‘ -

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any

“condemnation or other taking of any pant of the Property, or for conveyance in place of condemnalion, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrumeat. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal.  Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly

fpage 2 of 4 pages)

1o the extent required by the Secretary, All insurance shall be carried with companics sppioved by Lender. The inSUfance
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“1If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to pesform any other ..~
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantiy afl fect
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payments, which are referred to in Paragraph 2, or change the amount of such payments,  Any excess proceeds over an
amount required to pay all outstanding indebttdness under the Note and this Security Instiument shali be paid to the entity
legally entitled thereto. - R ’ : : ,

B. Fees. Lender may collect fees and charges authorized by the Seciciary,

9. Grounds for Acceleration of Debt. : . - ) :

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require inimediate payment in full of all sums secured by this Security Instrument if: , :

(i) Borrower defaulis by failing to pay in full any monhly payment required by this Security Instrument prior

to'or on the due date of the next monthly payment, or _

- (i) Borrower defaults by failing, for a period of thisty days, to perform any other obligations containéd in this

Sccurity Instrument. ' T , ' .
(b) Sale Without Credit Approval. Lender shall, if peanitied by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all the sums secured by this Security Instruient if:

(i) All or part of the Property, or a beneficial inferest in a trust owning pH‘b‘f' ’sfyjhe Propenty, is sold or

otherwise transferred (other lflan by devise or descent) by the Borrowegsind 10V Mig, 45,

(i) The Properiy is not occupicd by the purchaser of grantee as his of ket prificjpal tcﬂnkdh

or grantee does so occupy the Property but his or her credit hify ¢df been - app 0y

with the requircments of the Sceretary. £ e om V%
(c) No Walver. . If ciscumstances occur that would permit Lender to rcg:ife immediate paynu}:nl irgfull, but Lender
docs not require such payments, Lender docs not waive its rights with réspect to subsequent eyealsg
(d) Regulations of HUD Secretary. 1n many circumstances regulations issued by the Secrctary will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and forecloset not paid. This
Sccurity Instrument does not anthorize acceleration or foreclosure if not pr:tmjllcd by regulatigns of the Sccretary.
(e) Morigage Not Insured. Borrower agrees that should this Sccurity Instrument apd the f0te secuired thereby not
be eligible for insurance under the National Housing Act within KINETY DAYS from the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to INETY DAYS from the dale hereof, declining to insure this Sccurity
Instrument and the note secure !hercl')y. shah‘)c deemed conclusive proof of suchineligibility. Notwithstanding
the foregoing, this option may not be exercised by Lender when the unavailability of insurance is sofely due to
Lender's failure to remit a miorigage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediale payment in full because
of Bomower's failure to pay an amount due under the Note or this Sccurity Instrument. This right applies even after
foreclosure proceedings are instituted.  To reinstate, the Secusity Instrument, Borrower shall tender in a lump sum all
amounts required (o bring Borrower’s account currenl including, fo the exlent they are abligations of Borrower under this
Sccurity Instrunient, foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associzted with
the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediale payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within iwo
years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstalement will preclude
foseclosure on different grounds in the future, or(iii) reinstatement will adversely affect the priority of the lien created by
this Securitz Instrument. e

;. of the purchaser
&l in accordance
4

e -2 Vo= Borvower -INoi - Keiéased; Forbearance by Lender Not a Wailver. Extension of the time of payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Bomrower's successor in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lendér in exercising any right or remedy shall
nol be a waiver of or preclude the exercise of any tight or remedy. = . o

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. - The covenants and agreements of -
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 9.b. Borrowers covenanis and agreements shall be joint and several. " Any Borrower who co-signs this
Security Instrument but docs not execute the Note: (a) is co-signing this Security Instrumment only to mortgage, grant and
convey that Borrower’s intcrest in the Property under the terms of this Security Instrument; (b) is not personally obligated to
pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bommower may agree to extsnd,
modify, forbear or make any accommodations with regard to the terms of this Security Insiriment or the Note without that
Borrower’s consent. - , : . 7

i3. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by .
mailing il by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated hercin or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided
in this paragraph. o . . : :

14. Governing Law; Severability. This Securily Instrument shall be governed by Federal Jaw and the Jaw of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this-Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrumeat 2nd the
Note are declared to be severable. ) .

15. Borrower's Copy. Borrower shall be given one conferined copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower avtherizes Lender or Lender's agents to colfect the rents and revenues and hereby directs cach tenant of
the Properly to pay the sents lo Lender or Lender's agents. However, prior to Lender’ notice to Borrower of Bomrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment

and not an assignment for additional security only. = -
' If Lender gives notice of breach to Borrower: (a) all rents received by Borrawer shall be held by Boirower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Propeity shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s wrilten demand to the tenant. )

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from excrcising its rights under this Paragraph 16.

Lender shall not be required to enter upon, 1ake control of or maintzin the Property before or afier giving notice of
breach to Bommower. However, Lender or a judicially appointed receiver may Jo so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terninate whea the debt secured by the Security Insteument is patd in full.

(page 3 of § pages)
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NON-UNIFORM COVENANTS. Bomower and Lender funther covenant and agree as follows: , :
: 17. Foreclosure Procedure. If Lender requises imimediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all cxpenses incurred
inlpursuing the remedics provided in this paragraph 17, including, but not limited to, reasonable altorneys' fees and costs of
title cvidence, ' : » S - o . R
) If Lender insokes the puwer of sale, Lender shall glve written notice (o ‘Trustee of the occurrence of an event of
default and of Lender's election 1o cause the Properiy to be sold. Trustee shall take such action regarding notice of
sale and shall give such notices to Horrower and to other persons as applicable law may require. After the time
required by applicable law and after publication of the nol‘ce of sale, Trustee, without demand on Borrower, shall
sell the Property at public auction (o the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. ‘Irustee may postpone sale of the
Property for a period or perlods permiticd by applicable law by public announcement af the time and place fixed in
the notice of sale. Lender or its designee may purchase the Property at any sale, S

Trustee shall deliver to the purchaser ‘Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recifals in thé Trustee’s deed shall be prima facle e\'f‘dcnce of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) fo all expenses of the sale,
including, but not limited to, reasonable Trustee's and attorne)s® fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled (o it or to the clerk of the superior court of
thé county in which the sale took place. '

18. Reconveyance, Upon paymeat of all sunis secured by this Sccurity Instrument. Lender shall request Tiustee o
reconvey the Property and shall surrender this Sccurity Instrument and ail notes evidencing debt sécured by this Security
Instrument 1o Trustee. Trustee shall reconvey the Property withoul wartanty and withowt charge 10 the person of persons
legaliy entitled to it. Such person of persens shall pay any recordation costs,

19. Substitute Trustee. In accosdance with applicable law, Lender may from time 1o time appoint a sticcessor trustee
to any Trustee appointed hereunder who has ceased to act. Withoui conveyance of the Property, the successor trustee shall
succeed to all the tiile, power and dutics conferred upon Trustee herein and by applicable faw.,

20. Use of Property. The Property is not used principally for agricultural or farming purposes.

Riders to this Security Instrument. If onc or more riders are executed by Bumower and récorded together with thic
Seccurity Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were ina part of this Sccurity Inslrument.

{Check applicable box(es)).

D(‘ondominium Rider D Graduated Paymient Rider [J(inming Fiquity Rider

Dl’lanncd Unit Development Rider D Other [Specify]  ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts_and agrees to the terms comtained in pages L theough 4 of this §
“instroment and in any ridér(s) exccuted by Borrower and recorded with it.

Witnesses:

Borrower

(Scal)

Bommower

(Seal)

Borrower

{Seal)

Bonower

- STATE OF WASHINGTON, ' County ss: SKAMAN A

On this VA day of AECEM BER ,19 94 . before me the undersigned, a Notary Public in and for
the State of Washington, duly commissioned and sworn, personally appeared
DENNTS L. WANG, and DEBRA L. WANG

“‘.\l“lll..,"’
- . to me Mﬁwg&mkﬂ'ual(s) described in
" and who executed the foregoing instrument, and acknowledged to me that ”TH%’{ ,a;:}\gsm” it sealed the said
instrument as THE/ A ) free and voluntary act and deed, gr thf e RS (figrein mentioned.
WITNESS my hand and official seal affixed the day ang"‘car in this certif; bove'wulien,

. !

My Commission expires: MAY &, 1997

CAMAS

REQUEST FOR RECONVEYANCE
TO TRUSTEE: _

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or noles, together with all
other indebtedness sccured by this Deed of Trust, have been paid in full.  You are hereby directed to cancel said note or
netes anid this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estale now held by you
under this eed of Trust to the person or persons legally entitted thercio.

Date: : o ' .

Apage S of § pages)
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RXHIBIT °"A°®

A tract of land in Lot 2 of OREUOM LUMBER COMPAMY'S SUBDIVISION, in
Section 14, Township 3 North, Range 9 Bast of the Willametta Meridian

according to the official plat thereof on file and of reodrd in Book
A of Plats, Pege 29, ilu the County of Skamania, State of Washington,
more particularly described as followa:

Beginning at & point on the Bouth line o0f the sald Lot 2 distance of
276 feet East from the Southwest corner of sald Lot 2; thence following
the South line of the sald Lot 2 Rast 80 feet; theace North 170 feet;
thence West 80 feet) thesce South 170 feet to the point of beglnning.




