MNK‘ I..lll S ___Deed of Trust

November 16, 1994

121218 e | |
JAMES R KENNEY AND ALICE E KENNEV Huseano awp wire ¢ 'OK |47] PAGF 33‘/

~ Grantor(s):— 7
Adress: Mpo O6L Oanisi Rd, Washougs! WA 98?1\ “LF”FﬂiLRLC
' - SKAMAMIA CO. WASH
JAMES R KENNEY AND ALICE E KENNEY BY &.9. 6ML -—-—Uﬂ
Borrower(s): -
' addoss: MPo 08L Daniel Rd, Washougal WA 98071 Qe 3 | 25PH'Y
osi:
AUDITOR

BeneficieryALender™): U.S. Bank of Washington, Nl.ﬂonal Association G!R”H 64 S 3 ” -

601 SE Hawthorne Blvd Ste 301, Portiand OR 97208-3176 ;
Address:

Trustee: United States National Benk of Oregon

adcvess:_ PO Box 3347, Portlend OR 97208

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irmevocably grant, bargain, sell and convey to Trusiee, in trust, with power of sale, tho
following property incatedin SKAMANIT A County, State of Washington:

LOT 8, SHON TAY RILL, ACCORDING TO THE PLAT THEREOF ,  RECORDED IN BOOK
"A" OF PLATS, PAGE 139, RECORDS OF SKAMANIA COUNTY, WASHINGTON.

and all buildings and other improvements and fixiures now or later located on the properly (all referred to In this Deed of Trust as "tha property’). | also

hereby astign 10 Lender any existing and future ieases and renis (rom the groperty as sdditional security for the debt described below. | agree that | )
. ._.wiitha lacally haund by all the terme stated in this Dosdof Trusl. T above real proper iy is NOT Used principaily fof agicuitural & farming purposes.

- 2 DEST SECURED. This Deed of Trust and sssignment of rents secures the following:

D a. The payment o!' the principal, interest at the rate provided [n the note described below, credil report fees, late charges, collection costs,
attorneys’ fees (including any on appeal or review), and oliwer amounts owing under a note (Note) with an original principal amount of
: dated ) signed by

{Borrower”)
and payabile 1o Lender, on which (ha [ast payment [s due and under any amendments, replacemants, extensions
andrmls of any length. ‘ ' : :

K1 6. he payment of all amounts that are payable 1o Lender ai any lime under a2 Equi ty Creditline Agreemeni
dated November 16, 1994 .and any riders or amendments thereto ('Ctodn Agreement”), signed by
James R Kenney and Alice E Kenney _{"Borrower").
The Cradit Agreement is for a revolving line of credit under which Borrower may obtain (in accordance with the terms of the Credit Agreement}one o
maore foans from Lénder 6n one of more occasions. The maximum amount to be advanced and outstanding al any one time pursuant to the Credit
Ageement is'émmnys 26 000 - This amouni may increass of decreass from time to time.

The term of the Credit Agreement consists of an initial period of ten years ;uing whsch advances can be oblained by the Barrower, followed by a - )

repayment period of indeterminate length during which the Borrower musi repey ail amounis owing to Lender.

This Deed of Trust secures the parformance of the Credit Agreement, the payment of all loans ;féyable to Lender at any time under the Credit
Agreement, the payment of all interest at the rate provided in the Credit Agreement, credit report fees, late charges, membership fees, attorneys’
(ees (including any on appeal of review), collection costs and all other amoums that are payable to Londsr at any time under the Credil Agreement,

and any extensions and reriewais of any length.

[X] c. This Deed of Trust also secures tho payment of all other sums, with interest thereon, advanced under this Deed of Trust to protect the

security of or 10 collect or enforce this Deed of Trust, snd the performance of any covenants and agreements under this Deed of Trust. So long as

this property is not a dwelling, this Deed of Trust also secures the repayment of any future advances made to Borrower that are not made under the

Credit Agreement when evidenced by a note or other evidence of debi slaling that It Is secured heroly, withinteresi thereon, at the rate provided in
" the note or other evidence of debl, and any amendments, replacements, extensions and renewals of any length ’

The interest rale, payment terms anxi balance due under the Note and under the Cre¢il AgFoement may be indexed, adjusted, renewed or
ronogotialed in accordance with the 1erms of 1he Note and the Credit Agreement and any amendments, replacements, extensions and renawels of
the Note and Cradit Agreement.
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3. INSURANCE, LIENS, AND UPKEEP.

] 3.1 1 wiil koep the properly lnwod by companies acceptable 10 you with
tire afd theft insurance, flood Insurance if the property Is locatéd in any
area vhichis, of heceafter will be designated a speciel {lood hazard aree,

and extended insirance coverage
STATE F ARM

 The policy amount wiil be enough Lo pay the entire amount owing on the
debt secured by this Deed of Trust o the insursbie value of the property,
whichaver is less, desplte any ‘codnsurance’ or similef provision in (he
policy. At your discretion, insurance proceeds may be used either to

. tepalr the properiy or toreduce the debl. The insurance palicies will have
your slandwd loss paysbie endorsement. No one but you has a
mortgage, lien, or encumtrance, on the property, except the following
Permitied Lien(s)":

NAT IONS BANK

3.2 1 will pay taxes and any debie that might become & lien on the
property, and will keep it free of trust deeds, mor{gages, encumbrances
and liens, other than yours and the Permiited Liens just described.

33 | will also keep the property ln good condition and repsir and will
provent the removal of any of the improvements.

3.4 11 any of thesp things sgreed 10 in this Section 3 are not done, you
may do them, add the cost to the Note or Credil Agresment, and cherge
interes! on that amount at the highest rate cherged under the Note or
Crodit Agresment. | will pay the cost of your doing these whenever you
ask, with interest as just described Even If you do these things, my
failure 10 do them will be a defeult under Section 6, and you mey 8till uge
other tights you have for the defaull,

A DVE-ON-SALE. | agree thet you may, at your option, declare due and

payable all sums secured by this Deed of Trust if all or any pisrt of the.

o - ancinieresi-in N property, Is $0ld or transferred. If you
oxercise the option o sccelerate | know that you may Use any defsull
romedies permitied under this Deed of Trust and applicable law. | know that
you may exercise your rights under this due-on-sale provision each time all
..or any part of the property, or an interest in the property, is sold o
transferred, whather or not you oxucisod your rights on any previous sales
or transfers.

5. PROTECTING YOUR ¢NTEREST. ! will do snything that may now or later
be necessary to perfect and preserve this Desd of Trust, and | will pay ail
. recording fees and other [ees and cosls involved with interest at the
‘highes rate charged under the Note or Credil Agreement.

" 6 DEFAULT. 1 will be a default:

6.1 11 you do not receive any payment on the debt secured by this Deed
of Trust whanil is due; :

62 if any Borrower of | _commit fraud or make any mateml
misrepresentation in connection with my loan application, the Note or
Crodit Agresment, this Deed of Trust, or any aspect of my line of credit.
= For example, it will be a default if | give you a false financial statement,
© o If 1 do not tell you the truth about my financial situation, about the
property which is subject to this Deed of Trust, or aboul my use of ths

- monay | chtalned from you through the Nots or Credit Agreement;

8.3 If any aclion or inaction by me adversely affects your security for

* the Note or Credit Agreesment, including, but not limited to, the following:
a. H all or any part of the property, or an interest in the property, is
sold or translarred;
b. i1 I fail to maintain required insurance on the pfoperty.
¢. 11 1 commit waste on the property or othsrwlse destructively use or
(ail to maintain the property
d. \f i die;
e. it { fall {0 pay taxes or any debls that might becorne a lien on the
property,
f. 1F I do not keep the propeﬂy free of deeds of trust, morigages,
encumbrances and tiens, other than this Deed of Trust and other
Permitted Liens ! have siresdy to!d you about;
¢ it become insolvent or bankrupt;
h It any person forecloses or declares a foefoiiure on the property
under any land sale contract, or forecloses any Permitted Lien or
other lion on the property; or )
i. if t fail to keep any agreement! o breach the warrantles,

repraseniaiions or covenants | sm making 1o you In this Deed of Trust

about hazardous subsiances on the property.
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7. YOUR llGlT3 AFTEI DEFMR.T After a deleult you will MVO the

foliowing rights end may use any one, of any cdmbination of them, at any
time.

7.1 You may declare the entire socued debt immediately due and
payable all a1 once wnhoui non.fe

1.2 &Jb[ect to any llmmtions imposed by spplicable law, either before or
after 3 8816 of the propecty under a judicial foreclosure, o before a sale
of the property by the Trustes, you may sue for and recover from
Borrower g!l armounts remeaining under the Credit Agresment, under the
Note, and under this Geed of Trust.

13 You may foreclose this Deed of Trust under applicable law either
judicially by suit or nonjudiciatly under the Deed of Trust Act of
Washington, ACW 61.24,as nowor heoreafier enacted.

- T.4Either In person, by agent, or by judically appolntodroceivef. you may
have any rents Irom the properiy collected and pay the amount received,
over And above costs of collection and other lawlul expenses, on the
debt secured by this Deed of Trust.

7.8 willbe liable for all reasonable ¢ollection costs you incur, to the full
oxtont stiowed by faw. Whether or not litigation is commenced, | will also
be lisble for your reasonable altorneys’ fees including any 1o take,
foreclose or sell the properly, and any on sppes! or review, and for
interest on any collection cosls or allormeys' (ees at the highest rate
provided in the Note or Cradit Agreement.

7.6 You may usg sny other rights ym have under the law, this Deed ol
Trust, or other agresments inclucng, bul not timited to, any Note or
Crediit Agoernent.

"8 HAZARDOUS SUBSTANCES.

&1 Except as previously disclosed to you In writing, | represent and
warrant 1o you thet no hazardous substances are stored, located, used or
produced on the property, and that to the best of my knowlecige, af ter
due and diligant inquiry, no hazerdous substances e stored, located,
used or prorheod on any adjscent property, nor have any hezardous _.

= isiances Leen $iored, iocated, Used, produced, or released on the

properiy or any agjacent property prior to my ownership, possession or
control of the property.

8.2 1 will not cause nor permit any activilies on the property which
_direcily or indirectly could result in the reisase of any hazardous
substance onto or undér the property o sny other property. | agee to
provide written notica [0 you immed ately when | become aware that the
property or any adjecent property is being or has boen subjected lo a
reloueol any hazerdous mtm s

a3 You and your represenialives may enter the property at any time for
the purpose of conduc ting an environments! sudit, committing only such
injury to the properiy as may be necessa’y to conduct the sudit. You
shell not be required fo femedy any such inpxy or compensate me
iereior. i shall cooperate in all respects in the performance of the
audit. | shall pay the costs of the sudit if either a default exists under
this Doed of Trust at the time you arrange to have the sydit performed
or the audit reveals a defsull pertaining to hazardous substences. if |
_refuse to permit. you or your representatives to- conduct an
environmental audit on the property, you may apeclfically enforce -
performance of this provision.

8.4 1 will indemnify and hold you ha.rmloss !rom and against any and afl -
claims, demands, liabilities, lawsuits and other proceedings, damages,
losses, liens, penalties, fines, clean-up and other costs; exponses, and
altornay foes (including any.on appeal o revfeu) arising diractly or
indirectly from or out of, or [n any way tonnected with (i) the breach of
any representation, warranly, covenant, o ageemenl “concerning
hazardous substances contained in this Deed of Trust or In any other
document execuled by ma in connection with the debt secured by this -
Deed of Trus(; (ii) any release onto or under the properly or other
property of any hazardous substance which ocours as a direct or Indirect
result of acls or omissions by me or my agents or independent
contractors; and (ili) any release onto or under the property of any
hazardous substance which occurs during my ownership, possession, o
control of the property. -

8.51f you shall at any time, through the exercise of any of your remedies
under this Deed of Trust, or by taking a deed in lieu of foreclosure, hold
title to or own the property In your own right, and you discover thal any
hazardous substance has been stored, located, used, produced or
“releasod onto or under the property, you may, &t your option, convey the -
propecty to me. | covenant and agroe that ) shall accept delivery of eny
Instrument of conveyance and resume ownarship of the property In the
evant you exercise your oplion hareunder (o Convey the property 1o me.
You, al your sole discretion, shall have the right to recxrd any
instrument conveying the property 1o me &nd such recordation shall be
deemned acceptance by me of the instrument and the conveyance.
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8.8 Al of my representations, waifsniies, Covenants and sgycements
containgd In this Deed of Tiust regerding harefdous substances,

the property from you and . resume ownership, -shall sirvive
fcrecliosnre of this Deed of Tiust or sc_optance by you of & deed in
W of foreciosure, I

87 For purposés of thic Deed of Trus!l, the term "hazwdous
Subs1ances” means any substince or materist defined or designated
as hazardous of Loxic waste, hazardous.or toxic materisl or a
hezardous, loxic or 1adioactive substance (or designated by any other
similar term) by any epplicable (ederal, state or local staiute,
regulation or drdinance now in effact or In effect al eny lime during
olther the term of this Deed of Trust or the period of time I remain in
possession, custody, & control o! the property following either
foreciosure of this Deed of Trust or acceplance by you of a deed In

liou of (oreciosure,
& . \Q NereQs,

including but not limiled to my agreement (0 accept conveyance of -

8. SATISFACTION OF DEED OF TRAUST. When the secured debt Is
completely pald off and ths Credit Agreement is cancelled and
terminated as (o any future loans, ) undersiand that the Lender wilt
requast Trustee o reconvey, withoul warranty, the property to the
person legally entitled therato, | will pay the Trustee a reasonable fee
for prepesation and execution of the reconveyance instrument and | will
fecord tha reconveyance at my expenss. ’

10. CHANGE OF ADDRESS. | will Give you my new eddress in writing
whenever ! move. You may give me any notices by regular mall at the
fast sdcress i have given you.

11. WASHINGTON LAW APPLIES. This Deed of Trust will be governed by
Washingtor: law.

12 NAMES OF PARTIES. In the deed of Trust *i", “me" and "my" mean
Grantor(s), and “you" and “your* mean Beneficiary/tender.
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Grantor - Ajjce E Kenney
Grantor [ Date
Oetor . o
Grantor Dot
INDIVIDUAL ACKNOWLEDGEMENT
 STATE OF WASHINGTON )
) }ss.
County of CS)_Q;( W ‘ )

On this dey personally appeared before e = 8Me8 R Kenney and Alice E Kennwy

to me known to be the Individuai(s) describad in and who exocuted the within and foregoing instrument, and acknowiedged that (they, he, she) siﬁ\od
the same a5 (their, his, her) free and voluntary act and deed, for the uses and purposes therein menlioned. :

\asiy
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TO TRUSTEE:

GIVEN under my hand and official sea) :Nsi&_ day of ¥l @ N A

' &,@QZ&& &A&g;\B

Notary Public in and for the State of Washington

Residing at: { LC":?:L“\) - ( (‘,LA,AD}Q%A

My commission expires: LrCE&-CLQQ

: ' REQUEST FOR RECONVEYANCE

The under signed Is the holder of the Note andior Credit Agreement secured by this Deed of Trust. The entire obligation evidenced by the Note and/or
Crodit Agresment, together with all other indebledness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancsl the
Note ancdVor the Credit Agreement and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, sl the estate now held by
you undar the Deed of Trust to the person or persons legally entitled thereto. R

" Date:

After recording, return to: :
U § Benk Consumer Finance Ctr

P O Bex 3176
Portiand OR $7208-3178
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