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THIS DEED OF TRUST is made this 5TH _dayol DECEMBER | 1994 |
between BLAKE D. RICHARDS AND SUSAN K. RICHARDS_, HUSBAND AND WIFE , 88 Grantor,

whose addressis _ M.P. 0.4R ASHLEY DRIVE, UNDERWOOD, HWASHINGTON 98651

and SKAMANIA COUNTY TITLE 7 » a8 Trustee,

whose addressis __ 43 RUSSELL ST. STEVENSON WA 98648/P O BOX 277 STEVENSON WA 98648
Key Bank of Oregon

. as Beneficiary,

whose addressis 7150 SW SANDBURG ST #103, TIGARD OR 97223/P O BOX 23698 TIGARD OR 97281-3698 ;

Grantor hereby irrevocably grants, bargains, selis and conveys to Trustee in trust, with power of sale, the lotowing described property in

SKAMANIA County, Washington:

FILLD FOR RECORD

SKAMANIY £, WASH
LOT 2, IN BLOCK 3 OF UNDERWOOD CREST ADDITION, ACCORDING TO THBY"({!MANIA CO.-TITLE
OFFICIAL PLAT THEREOF ON FILE AND OF RECORD AT PAGE 154 OF BOOK A

OF PLATS, RECORDS OF SKAMANIA QOUNTY, WASHINGTON. Dec 8 1l s9 52 94

AUDITOR
CARY M. OLSON
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and the rents, issues, and profite thereof; and all fiiuces and property that may be now localed upon said real property or may hereafter
be instaited in or attached to or used in or adapted for use in the operation of the property and improvements, including, but without being
limited to, ai trees, shiubs, rockeries, retaining walls, walks, driveways, building, structures, and all elevalors and elevator machinery, wall -
beds, and other beds affixed to of used in connection with the building, shades, screens, boHlers, waler heaters, furnaces, il burners,
stokers, thermostats, conirols and ventilating, piumbing, lighting, cooking, walering, irrigating and refrigerating equipment and appliances
now of hereafter instalied or placed i, located upon or used in connection with said premises by the Grantor or any successor to
Grantor's interest in said premises, and including party walls, water and watsr rights and easements, if any, on any side of said premises,
and the agreements and rights of the Grantor in respect of such party walls, easements, rights and agreements, all of which shall be
deemed a parl of the real estate whether affixed or annexed or not, shall for the purposes of the Deed of Trust be deemed conclusively to
be real estale and conveyed hereby. Gramor agrees 10 emecute and deliver, fromtmlohm,suchfurﬂwrmtrumemsasmaybe
requestedbyaenefniaw!ooonﬁnnmehendmoeeddTanwpmpony

THIS TRUST DEED IS FOR THE PURPOSE OF SECURING PERFORMANGE of each agreement of Grantor incorporated by reference
or contained herein, and the payment of all sums advanced by or otharwise owing the Beneficiary from time to time undar that certain
personal credit line agreement between Grantor and Beneficiary (the “Agreement’) of even duto herewith, the terms and conditions of
which hereby incorporated herein, under tive terms of which Agreement the Beneficiary may loan the Grantor the sum of up to

** % **PHIRTEEN THOUSAND AND NO/10O DOLLARSH* Kk Ak sk khdhkkttkkhhhhhhd Ak

($ *%) 3,000, 00k *kkxkxk*). provided, however, that aki sums advanced by or otherwise owing to Beneficiary under the Line of
Credit Agreemanit, even if in excess of such amount, are secured hersby.

The Grantor covenants as follows:
1. The above described property Is not used principally for agricultural or farming purposes.
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2. Each Granlor has good right, pmvernndamhorirylooonwyandonwmbermemnandmliorwetwarranlanddehnd!hehenand .

priority of this Deed of Trust against the lawful claims of afi persons; that each grantor will pay all sums secured hereby when lor any -
cause the same shall bacome duse; thal grantor will not suffer or permit the above described property to be maintained or used in

violation of any laws, municipal crdinancas or reguiations; that the ebove described property will not become subject to any lien or

encumbrance which threatens the validity or priority of this instrument; that during the continuance of this deed of trust, Grantor wid

neither cause nor sutfer waste of any parl of the above described property.

3. Grantor will keep the improvements upon such property constantly insured for the benefit of the Beneficiary against fire and all other
hazards and risks as described in the Agreemenl, in such manner and amount and in such companies and under policles in form
acceptable to Beneficiary.

4. Grantor will pay all laxes, liens and assessments now of heteafter levied upon or charged by any government body aga!nal the above
described property of on eccount thereof and against this instrument and the debi hersby secured and the interest thereon and

exhibit to the Beneficiary official receipts showing payment thereol ten days befors the delinquency of such laxes, liens and -

assessments; Beneficiary shalt be the sole judge of the legality and validity of any tax, iien or charge and official receipts therefer
shall be conclusive evidence of the payment, amount and validiy thereo! unless Grantor in good laith Is d:lngently ¢ the
same and shall idemnify the Beneficiary thereof to its satisfaction.
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" The Grantor further co»)endmé thal all gaynierits du o the prior mongage(s)deod(s) o trus! are currerit, and the Grantor covenants

~ and agrees to make all payrhents téquited on séld prior mortgage(s)-deed(s] of lruél [pursuant to the terms thereof. The Grartor

EN grants Beneficiary the' right to inform all J; riof beHeficiaries ol thé existence of lhus instrument and the nght to request prior
- beneficiaries for notrftcatioh in'the gvent of faull onl said mortgage(s) deed(s) of lrusl ’

. 6. In any suit to foreclose lhla Deed of Trusl or'in any non]uduold loroclosure pursuanl to RCW Chapter 61 24 or in any suil or
- - proceeding in which the Benseficiary is obligated to defend or protect the lien hereol; or in which Beneficiary is a party and the above

deecribad real proparty or any nart tharaaot is tha eis iblact mattar thereal inch Irhng suits lo quiet title of for condemnation of partition

. ot
- PRARIVTY W

the whole or part of said propeny or any inferes! lherein Granlor agrees to pay Beneficiary ali costs and reasonable aﬂomey’s fee,
including alt such costs and reasonable attorney’s lees incurred in any appeal taken therefrom to any appellate court, and fusther
agrees to pay such reasonabile cosls of searching records and abstracting the same as may necessarily be incurred in foreclosing -
this instrument or defanding the same, or participaling in any suit or proceeding above referred to, whicl: sum shall be secured
hereby and included in any docree of foreciosure. In the absence of any such suit or proceeding and in case of default, Grantor
agrees to pay such necessary expanses, including reasonable attorney’s fees, incuired by Beneficiary in making collection of
delinquent payments or curing any other defaud: Acceleration of matuiity once claimed hereunder by Beneficiary may, al the
- Benehclary’s option, be set aside.

7. Upon the occurrence of an event of default hereunder, all sums secured hereby shall immediately become due and payable at the
option of the Beneficiary. No wavier by Beneficiary of any default on the part of the Grantor shall be construed as a wavier of any
subsequent default hereunder. in évent of such default and upon written request of Beneficiary, Trustee shall sefl the trust property, in
accordance with the Deed of Trust Act of the State of Washinglon, (FICW Chapter 61.24 as exisling now, or hereafter amended), at
public auction lo the highest bidder. Any person excepl Trustee may bid al Trustee’s sale. Truslee shall apply the proceeds of the sale
as follows; (1) to the expense of sale, including a reasonable Trustee’s fee an‘l 2"arney’s fee; (2) to the obligation secured by this
Deed of Trust; (3) the surplus, if any, shall be distributed to the persons entitied therelo. Trustee shall deliver to the purchaser at the ,
sale of its dead, without warranty, which shall convey to the purchaser the interes! in the property which Grantor had or had the power
of attorney to convey at the time of his execution of this Deed of Trust, and such as he mzy have acquired thereatter. Trustee's deed
shall recite the facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust,
which recital shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers and
encumbrances for value. The power of sale conferred by the deed of trust and by the Deed of Trust Act of the State of Washington is
not an exclusive remedy and, when not exsrcised, Beneficiary may foreclose this Déed of Trust as a mortgage. In the event of death,
incapacity or disability or resignation of Trustes, Beneliciary may appoint, in writing, a successor trustee, and upon the recording of :
such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor trustee shall be vested = *
with all the powers of the original Trustee. The Trustee is not obligated to notify any party hereto of pending sale under any other deed
of trust or of any action or proceeding in which bramur Tmstge ot Beneficiary shall be a party unless such action or proceeding is
brought by the Trustes.

8. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but on their heirs, devisees,
legatees, administralors, executors, successors and assigns. All obligations of Grantor hereunder are joint and several. The lerm
*Beneficiary* shall mean the holder and owner, including pledgees, of the indebledness secured hereby, whether or not named as
Beneficlary herein. Without affecting the liability of any other persori for the payment of any obligation herein mentioned {including
Grantor should he convey said real property) and without affecting the lien hereol upon any property mentioned (including Grantor
should he convey said real property) and withoul affecting the lien hereof upon any property not released. Beneficiary may, without
notice, releass or reconvey or cause (o be released or reconveyed at any time all or any part of the realty described herein, take or ~ -
release any other security or make compositions or other arrangements with debtors. Beneficiary may also accept additional security,
either concurrently herewith or thereaftes, and sell same or otherwise realize thereon either before, concurrently with or after sale
hersunder. This Deed of Trist shall be so conslrued that, wherever applicable, the use of the singular number shall include the plural
number, the use of the plural number shall include the singular number, the use of any gender shell be applicable lo all genders and
ghall kkewise be so construed as appficable to and including a corporation. H any of the provisions hereo! shall be determined lo
conlravene or be invalid under the laws of the State of Washington such contravention or invalidity shall not invalidate any other
provisions of this agreement, but it shall be construed as if nol containing the particular provision of prowslons held to be invalid, and
all rights and obfigatidns of the parties shall be conslrued and enforced accordingly. Any notices to be given to Grantor by Beneficiary
heteunder shall be sufficient if mailed, postage prepaid, to the above described address of the Grantor, or to such other address as
Granlor has requested In writing to the Beneliciary, that suciz nviices be sent. Any mailed nolice shall be considered to have been

... gelivered when aclually received oi in the third business day after it is mailed, whichever is earlier.
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. in the cvent ot the salo or trensfer of the above described premises or any parl thereol, without first oblaining the written consent of )
the .Beneiiciary, the balance of unpaid principal with accrued interest, and ell other indebtedness hereby secured, shall, at the -
Beneficlary's election, become immedielely due without further notice unless otherwise prohibited by law. “Transfer” meens the -

convayance of any right, tithe of interest in the above described property, whether legal or equitable, voluntary or involuntary, by deed,
land sale contract, leass, option, mortgage or otherwise.

. Atthe oplion ol the Bereficiary, the proceeds ¢f a loss under any pokcy, whether endorsed pavable {0 the Benehclary or not, may be
applied In payment of the principal, interest or any other sums secured by this instrument, whether due or not, or fo the restoration of
replacement of any buitding on such premises, without In any way affecting the lien of this instrument or the obligation of the Grantors

or any other person for payment of the indebtedness hereby secured, whether such Grantors be the then owners of said premises or
not.

. Al covenants hereol shall run with the land and ¢hall not be extinguished by any foreclosure. Upon payment of the debt in full, the
complele performance hereof by Grantor and the termination of the Agreement as provided therein, Baneficiary shall execute and
deliver to Grantor of the payor a proper satisfaction of this instrument for recording at the latter's expense.

. Itis understood and agreed thal time s of the essence to all covenants and agreements contained in this instrument.

. In the event any portion of the property Is laken or damaged In an eminent domain proceeding, the entire amount of the award, or
such portion as may be necessary lo (ully satisfy the obligations, shall be pald to Beneficiary to be applied te the obligations, plus
Beneficiary’s legal expenses incurred in connection with any such eminent domain proceeding.

15. An event of defauit on the part of Grantor within the meaning of this instrument shall be deemed to exist in the eveni of any default
that justifies the Beneficiary to accelerate the maturity of said Agreement and to declare the entire indebledness immediately due
and payable without notice and to foreciose this instrument and without waiving any other remedy or right.

Witness the hand(s) and seal(s) of the Grantor(s) on the day and year first above written.

BLAKE D. RIC

SAN K. RICHARDS

A
STATE OF OREGON )

)85
Courty of __HOOD RIVER )

i, the undersigned, B JeND 1AL 0USDIAR hereby certity that on this _ STH

day of DECEMBER 18 94 , personally appeared betore me BLAKE D. RICHARDS AND

SUSAN K. RICHARDS to me known to be the individual(s) described in a who executed the within

instrument, and acknowledged that BLAKE D. RICHARDS AND SUSAN K. RICHARDS

slgrmdandseaiedhesmashislher@bé}ifmm;dvdunlaw act and deed, for the uses and purposes therein mentioned. Given

under my hand and official seal the day and year last above writier.

This Instrument was acknowledged ' ’%&@Ln&iﬁ Z(”[/U a1
Notary Publidfor Oregon

beforeme “Dedeodith s b 19 f)
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Do not record. To be used only when indebtedness has been paid.

My commission expires ’FL‘P‘??

TO: TRUSTEE.

The undersigned is the legal owner and holder of all indebtedness secured by the within Deed of Trust. Said indeblednese secured by
said Deed of Trust has been fully paid and satistied; and you are hereby requested and directed, on payment {0 you of any sums cwing to
you undet the terms of said Deed of Trust, to cancei the said Deed of Trust, and to reconvey, without warranty, to the parties designated by
the terms of sald Dead of Trust, all of the estate now hekd by you thereunder.

Dated , 19




